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Weekly Cotton Market Review

Spot cotton quotations were 31 points lower than the previous week, according to
the USDA, Agricultural Marketing Service’s Cotton and Tobacco Program.
Quotations for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36
and 43-49, strength 27.0-28.9, uniformity 81.0-81.9) in the seven designated
markets averaged 60.92 cents per pound for the week ended Thursday, August 13,
2015. The weekly average was down from 61.25 cents last week, and 63.88 cents
reported the corresponding period a year ago. Daily average quotations ranged from
a low of 59.36 cents Tuesday, August 11, to a high of 63.61 cents Thursday,
August 13. Spot transactions reported in the Daily Spot Cotton Quotations for the
week ended August 13, totaled 7,207 bales. This compares to 2,268 bales reported
last week and 3,164 spot transactions reported the corresponding week a year ago.
Total spot transactions for the season were 9,406 bales compared to 3,392 bales the
corresponding week a year ago. The ICE October settlement prices ended the week
at 67.15 cents, compared to 63.50 cents last week.

Prices are in effect from August 14-20, 2015

Adjustment World Price (AWP) 46.94 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 5.06 Fine Count Adjustment 2014 Crop 0.00
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2015 Crop 0.00

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #1
FOR UPLAND COTTON
August 13, 2015

The Department of Agriculture's Commodity Credit Corporation announced a
special import quota for upland cotton that permits importation of a quantity of
upland cotton equal to one week’s domestic mill use. The quota will be
established on August 20, 2015, allowing importation of 15,287,174 kilograms
(70,213 bales) of upland cotton.

Quota number 1 will be established as of August 20, 2015, and will apply to
upland cotton purchased not later than November 17, 2015, and entered into the
U.S. not later than February 15, 2016. The quota is equivalent to one week's
consumption of cotton by domestic mills at the seasonally-adjusted average rate
for the period April 2015 through June 2015, the most recent three months for
which data are available.

Future quotas, in addition to the quantity announced, will be established if
price conditions warrant.
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Regional Summaries

Southeastern Markets
Spot cotton trading was slow. Supplies and producer
offerings were lightt Demand was moderate.
Average local spot prices were steady. Trading of
CCC-loan equities was inactive.

Partly cloudy conditions prevailed across the
lower southeast during the period with daytime highs
in the low to mid-90s. Widespread thunderstorms
brought light-to-moderate localized precipitation to
most areas of Alabama, the Florida panhandle, and
the cotton growing regions of south Georgia. Weekly
accumulated precipitation totals measured from
around one-half of an inch to one and one-half inches
of beneficial moisture in many locations, with slightly
heavier measurements reported in localized areas.
Dry conditions prevailed despite the scattered
rainfall. Producers continued to irrigate in most areas
as plants continued to set bolls. Water demand
remained high. Control measures were implemented
to combat stink bugs. Armyworm infestations were
reported in some fields in Alabama. Cloudy skies
were observed across the Carolinas and Virginia with
cooler daytime temperatures reported in the low to
high 80s. Moderate shower activity brought much
needed moisture to areas across eastern North
Carolina and Virginia entering the weekend.
Precipitation totals measured around one-half of an
inch or less; however, many areas missed significant
rainfall and remained dry. Reports indicated that
plants in the earliest planted fields had begun to
cut-out due to the extended hot and dry weather.
Widespread treatments for stinkbug infestations were
underway. Pressure from bollworms was light and
treatments were underway in some areas. According
to the National Agricultural Statistics Service (NASS)
Crop Progress report, boll-setting had reached 95
percent in South Carolina, 93 in Alabama, 88 in
Georgia, and 82 percent in North Carolina. The first
bolls had begun to crack open in Alabama, Georgia,
and North Carolina according to NASS.

South Central Markets

North Delta
Spot cotton trading was inactive.  Supplies and
producer offerings were light. Demand was light.
Average local spot prices were steady. Trading of
CCC-loan equities was inactive. = No forward

contracting was reported.

A series of thunderstorms brought much needed
rainfall to crops suffering from a lack of moisture
early week in northeastern Arkansas, Missouri, and
western Tennessee. Precipitation totals of around two
inches were reported throughout the area. Southern
Arkansas remained dry. Cooler temperatures
prevailed following the storm front.  Daytime
temperatures were in the low 90s and nighttime
temperatures were in the upper 60s to low 70s. Early
planted fields matured rapidly, thanks to hot
temperatures. Bolls were expected to start opening
on some dryland fields next week; open bolls were
reported in southern Arkansas. Crop protection
measures had ceased in fields that had reached cutout.
Insect pressure from plant bugs, stink bugs, and
bollworms remained high in late-planted fields and
producers applied crop protection chemicals as
needed to control infestations. The crop made
excellent progress in Tennessee. According to the
National Agricultural Statistics Service, boll opening
was at 7 percent in Arkansas; boll-setting was at 73 in
Tennessee, and 58 percent in Missouri. The crop was
about two weeks behind in Missouri, due to recent
cool, wet weather. Cotton extension specialists
reported that the crop was in mostly good condition.

South Delta
Spot cotton trading was inactive.  Supplies and
producer offerings were light. Demand was light.
Average local spot prices were steady. Trading of
CCC-loan equities was inactive. = No forward
contracting was reported.

Hot, dry conditions continued to dominate the
weather pattern. Daytime temperatures were in the
low 100s and heat advisories were made in some
areas. Nighttime temperatures were in the upper 70s.
A few scattered showers produced less than one-
quarter of an inch of rainfall in northeastern
Louisiana. Many fields reached cutout due to the
prolonged high temperatures and lack of rainfall.
Irrigated fields are maturing very rapidly. Insect
pressure from spider mites have been intense due to
the drought conditions. Pressure from bollworms and
plant bugs was also high in some areas. Producers
have made multiple applications of crop protection
chemicals to control outbreaks. According to the
National Agricultural Statistics Service, boll opening



Regional Summaries

reached 9 percent in Louisiana and 7 percent in Mississippi. Local experts reported that the crop was in mostly
good condition. Producers prepared equipment for the rapidly approaching harvest season.

Southwestern Markets

East Texas-Oklahoma

Spot cotton trading was inactive. Supplies and producer offerings were light. Demand was very light. Average
local spot prices were lower. Trading of CCC-loan equities was slow. Foreign mill inquiries were light.

Harvesting was active and had begun in the Rio Grande Valley and in south Texas. The first samples of the
season were classed on August 11 at the Corpus Christi Classing Office. East Texas fields struggled under hot
conditions. Rainfall would be welcomed. In Kansas, widespread rainfall brought one-half of an inch to two and
one-half inches of moisture across the state that benefited cotton fields. The majority of the fields have bloomed
and some have set bolls. Some producers fertilized through irrigation applications. Crews were busy hoeing
weeds. Although temperatures have been around 100 degrees, a mid-week cool front in the low to mid-80s
helped with fruit retention. In Oklahoma, cotton responded well to the hot, humid conditions. Recent rainfall
increased underground moisture and producers were encouraged. Some fields were on the second and third
irrigation in the Lugert-Altus district, according to industry experts. Plant growth regulators were applied to
invigorate fruiting and control vegetative growth.

West Texas
Spot cotton trading was slow. Supplies and producer offerings were light. Demand was very light. Average
local spot prices were lower. Trading of CCC-loan equities was active. Foreign mill inquiries were light.

Cotton made good progress and blooms were present in almost every field. The last effective bloom date
approaches next week for most areas and a widespread rain would be beneficial. Light, intermittent showers
brought moisture to some isolated fields in the Northern High Plains. Heavy beneficial rain was received in the
counties around Lamesa early in the period. Daytime temperatures across the region varied from the
mid-to-upper 90s around Lubbock to the 100s around San Angelo. Excessive heat continued to challenge the
crop. Irrigation was underway. Some fields presented a yellow appearance and nitrogen was applied. Scouting
continued for lygus and mites. Producers persisted in the battle to spray and remove weeds from fields. Industry
experts concentrated on plant diseases including Verticillium wilt and Bacterial blight. Regional meetings were
attended.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were steady. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.

Triple digit temperatures were prevalent in Arizona. Monsoon moisture brought scattered shower activity
during the period. Approximately one-half of an inch of rainfall was received. Heat unit accumulations were
ahead of normal in western Arizona. Open bolls were reported in fields along the Colorado River. The crop had
cut-out in Yuma, Arizona and defoliation was expected to begin soon. The crop made good progress in central
Arizona. Temperatures were in the high 90s for New Mexico and El Paso, Texas. The crop made good progress.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were steady. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.
Conditions were sunny with temperatures in the mid-to-high 90s. Some early-planted fields were approaching
cut-out stage. The crop made good progress.
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American Pima (AP)
Spot cotton trading was inactive. Supplies and demand were moderate. Average local spot prices were steady.
No forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.

Hot, dry conditions were prevalent in the far west. Scattered afternoon showers produced just over one-half
of an inch of moisture in Arizona and parts of New Mexico. Heat unit accumulations were ahead of normal in
western Arizona. The crop had cut-out in Yuma, Arizona and defoliation was expected to begin soon. The crop
made good progress in the San Joaquin Valley of California, New Mexico, and El Paso, Texas.

Textile Mill
Domestic mill buyers inquired for a moderate volume of 2014 and 2015-crop cotton, color 41 and better, leaf 4
and better, and staple 34 and longer for fourth quarter 2015 and first quarter 2016 delivery. No sales were
reported. Reports indicated most mills are covered through late 2015. Yarn demand remained strong. Most
mills operated five to seven days.
Inquiries through export channels were moderate. Agents throughout the Far East inquired daily for any
discounted or low-grade styles of cotton.




Cotton & Wool

The following information was excerpted from the Cotton & Wool Outlook report
released on August 14, 2015

According to USDAs first survey-based forecast of the 2015 crop, U.S. cotton production is estimated at 13.1
million bales, 1.4 million bales below July’s projection and 3.2 million bales (20 percent) below last season’s
crop. The 2015 production decrease is the result of lower area and yield. Based on the August forecast, total
cotton planted area in 2015 is estimated at 8.9 million acres, 100,000 acres lower than indicated in the June
Acreage report and 2.1 million acres below a year ago. Harvested area is projected at 7.9 million acres in 2015,
implying an abandonment rate of 11 percent (compared with 15 percent in 2014). The U.S. yield is forecast at
795 pounds per harvested acre this season, compared with 838 pounds in 2014. Upland production is projected
at 12.65 million bales, 3.1 million bales below the 2014 crop. During the previous 20 years, the August upland
cotton production forecast was above the final estimate 12 times and below it 8 times. Past differences between
the August forecast and the final upland production estimate indicate that chances are two out of three for the
2015 crop to range between 11.9 and 14.2 million bales.

World cotton production in 2015/16 is forecast at 109.0 million bales, 2.5 million bales below last month’s
projection and 10 million bales below 2014/15. The decrease is largely the result of declines for the United
States, China, and India. Global cotton area in 2015/16 is forecast at 31.3 million hectares, 7 percent
below2014/15; the reduced area, coupled with a lower world yield—757 kg/hectare— results in 2015/16
production that is projected below consumption and would be the smallest crop since 2009/10 (fig. 4).

Table 1-U.S. cotton supply and us e estimates Table 2-World cotton supply and us e estimates

2015/16

ltem 201415 June July Aug. 201516
ftem 201415 June July Aug.
Million acres
Upland: i 1
F'DI::ted 10.845 9.399 8.850 8.750 Vilion 480-b . bales
Harvested 9.157 8.451 8.353 7.749 Supply:
Founds Beginning stocks--
i g 526 . 607 _ World 103.06 110.01 110.96 110.71
teldiharvested acre Forsign 100.71 105.61 106.76 107.01
Millionn 480-ib. bales Production—
Beginning stocks 2225 4129 3.925 3430 World 118.98 111.32 111.46 108.99
Production 15.753 14.030 14.035 12.650 .
Total supply 1/ 17.986 18.164 17.965 16.085 Foreign 102.66 %.62 96.96 95.91
Mill us e 3.530 3.775 3.725 3675 Imports—
Export 10.795 10.150 10.250 9.475
1%51; 35 e 14.325 13.925 13.975 13.150 World 36.12 nn 3405 W
Ending stocks 2/ 3.430 4.229 4.030 2.943 Foreign 361 3376 34.04 34.53
o
Percent Use:
Stocks -to-us e ratio 239 04 28.8 224 WMill us e~
1.000 acres World 111.80 115.31 114.44 114.69
Extra-long staple: Foreign 108.25 M. 110.69 110.95
Planted 192.4 150.0 148.0 148.0 Exports—
Harvested 189.8 149.0 147.0 145.9 Xports
oun World 3554 3380 3405 452
ounas Foreign %34 2310 23.25 2452
Yieldharvested acre 1.432 1.514 1.518 1.421 Ending stocks-—-
1,000 480-1b. bales World 110.71 106.08 108.14 105.19
Beginning stocks 125 27 276 270 Foreign 107.01 101.68 103.94 102.09
Production 566 470 465 432
Total ly 1/ 695 746 746 707
Miluse " 2 25 25 25 Percent
Exports 405 550 550 525 Stocks-to-use ratio:
Total 425 575 575 550
En%iiguzteocks 2/ 270 171 171 157 World 9.0 520 M3 n1
Forsign 9.9 912 938 920
Percent -
Stocks to-us e ratio €35 297 29.7 28.5 Source: USDA World Agricultural Qutlook Board.
1/ Includes imports. 2/ Includes unaccounted. Last update: 08/14/15.

Source: USDA, World Agricultural Outlook Board
Lastupdate: 08/14/15.

For the complete Cotton & Wool report click here.



http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1281

Regional Price Information

Southeastern Markets

A moderate volume of color mostly 41 and 32, leaf 2-4, staple 33-35, mike 50-52, strength 27-30, and
uniformity 80-82 sold for around 58.25 cents per pound, FOB car/truck (Rule 5, compression charges

paid).
\uSouth Central Markets .|

North Delta

A moderate volume of color 41 and better, leaf 4 and better, staple 34 and longer, mike 52-53, strength
27-35, and uniformity 80-38 traded for 75 points off ICE December 2015 futures, FOB car/truck (Rule 5,
compression charges paid).

South Delta

No trading activity was reported.

| Southwestern Markets

East Texas
In Texas, a moderate volume of 2014-crop cotton containing color 31 and better, leaf 4 and better, staple
36 and longer, mike 36-49, strength 27-25, uniformity 79-84, and 25 percent extraneous matter sold for
around 61.25 cents per pound, FOB car/truck (compression charges not paid).
A light volume of color 41 and better, leaf 2 and 3, mike averaging 41.6, strength 28-33, and uniformity
77-83 traded for around 50.00 cents, same terms as above.
In Oklahoma, a light volume of color 43, leaf 3 and 4, mike 40-42, strength 30-32, uniformity 82-83, and
75 percent extraneous matter traded for around 49.00 cents, same terms as above.

West Texas
A light volume of 2014-crop cotton containing color 21 and 31, leaf 3, staple 37, mike averaging 40.7,
strength averaging 31.1, and uniformity averaging 79.6 sold for around 65.00 cents per pound, FOB
car/truck (compression charges not paid).
A light volume of color 31 and 41, leaf 3 and 4, mike 35-43, strength 28-32, uniformity 77-81, and 50
percent extraneous matter traded for around 60.75 cents, same terms as above.
A heavy volume of CCC-loan equities traded for around 2.00 to 11.00 cents.

| Western Markets |

Desert Southwest

No trading activity was reported.

San Joaquin Valley

No trading activity was reported.

American Pima
No trading activity was reported.



Supply & Demand

The following information was excerpted from the World Agricultural Supply and Demand Estimates,
released on August 13, 2015

This month’s 2015/16 U.S. cotton estimates include sharply lower supplies, disappearance, and ending stocks
relative to last month. Production for the 2015 crop is reduced 10 percent to 13.1 million bales, based on this
season’s first production field survey, which indicates lower planted area, higher abandonment, and a lower
average yield compared to last month’s expectations. Beginning stocks are reduced 500,000 bales due to
higher-than-expected 2014/15 exports; in addition, the 2014/15 ending stocks estimate includes a preliminary
reduction based on reported stocks in public warehouses. U.S. ending stocks for 2014/15 will be revised further
as more data becomes available. Domestic mill use for 2015/16 is reduced marginally, but exports are lowered
800,000 bales due to the lower production. Ending stocks of 3.1 million bales would be 23 percent of total use.
The range for the marketing year average price is raised to 58 to 72 cents per pound, for a midpoint of 65 cents,
which is up 3 cents from last month.

Projected 2015/16 world cotton stocks are reduced nearly 3 million bales this month, due mainly to lower
estimated production in the world’s major cotton-producing countries. In addition to the U.S. reduction,
production is lowered 1.0 million bales in China based on lower reported area and extreme heat in Xinjiang, and
0.5 million bales in India based on lower-than-expected plantings to date. Production is also reduced for
Uzbekistan, but is raised for Brazil, Australia, and Pakistan. World consumption and trade are raised, due to
multiple, mostly offsetting, changes, the largest of which incorporates historical and current increases to imports
and consumption for Bangladesh (see http://apps.fas.usda.gov/psdonline/circulars/cotton.pdf for detailed
explanations of revisions for Bangladesh and other countries). World ending stocks are now projected at 105.2
million bales.

World and U.S. Supply and Use for Cotton 1/
Million 480-1b. Bales

Total Total Ending

Output Supply Trade 2/ Use 3/ Stocks

World 2013/14 120.48 212.31 40.89 110.08 103.06
2014/15 (Est.) 118.98 222.05 35.54 111.80 110.71

2015/16 (Proj.) Jul 111.46 222.43 34.05 114.44 108.14

Aug 108.99 219.70 34.52 114.65 105.19

United States 2013/14 12.91 16.72 10.53 3.55 2.35
2014/15 (Est.) 16.32 18.68 11.20 3.55 3.70

2015/16 (Proj.) Jul 14.50 18.71 10.80 3.75 4.20

Aug 13.08 16.79 10.00 3.70 3.10

Foreign 4/ 2013/14 107.57 195.59 30.36 106.53 100.71
2014/15 (Est.) 102.66 203.36 24.34 108.25 107.01

2015/16 (Proj.) Jul 96.96 203.72 23.25 110.69 103.94

Aug 95.91 20291 24.52 110.95 102.09

1/ Marketing year beginning August 1. 2/ Based on export estimate. 3/ Includes mill use only. 4/ Total Foreign is equal to
world minus United States. See global cotton tables for treatment of export/import imbalances. * Planted area based on March
31 Prospective Plantings. Harvested area based on the previous 10-year average abandonment by region, with the Southwest
estimated at 15 percent due to favorable moisture. Yield per harvested acre based on the previous 3-year average by region,
with the Southwest adjusted to the 10-year average.


http://apps.fas.usda.gov/psdonline/circulars/cotton.pdf

Supply & Demand

U.S Cotton Supply and Use

2013/14 2014/15 Est. 2015/16 Proj. 2015/16 Proj.
Jul Aug

Area Million Acres
Planted 10.41 11.04 9.00 ** 8.90
Harvested 7.54 9.35 8.50 ** 7.89

Pounds
Yield per Harvested Acre 821 838 819 ** 795
Million 480 Pound Bales

Beginning Stocks 3.80 2.35 4.2 3.70
Production 12.91 16.32 14.50 13.08
Imports 0.01 0.01 0.01 0.01
Supply, Total 16.72 18.68 18.71 16.79
Domestic Use 3.55 3.55 3.75 3.70
Exports, Total 10.53 11.20 10.80 10.00
Use, Total 14.08 14.75 14.55 13.70
Unaccounted 2/ 0.29 0.23 -0.04 -0.01
Ending Stocks 2.35 3.70 4.20 3.10
Avg. Farm Price 3/ 77.9 60.5 54.00 - 70.00 58.00 - 72.00

Note: Reliability calculations at end of report. 1/ Upland and extra-long staple; marketing year beginning August 1. Totals
may not add due to rounding. 2/ Reflects the difference between the previous season's supply less total use and ending
stocks. 3/ Cents per pound for upland cotton. **Planted area from the June 30 Acreage report. Harvested area based on
the previous 10-year average abandonment by region, with the Southwest estimated at 7.5 percent due to favorable
moisture. Yield per harvested acre based on previous 3-year average yields by region, with the Southwest adjusted due to

favorable moisture.

For the complete Supply & Demand report click here.

Cotton Ginnings

Running Bales Ginned by Crop — States and United States: August 1, 2012-2015

[Excluding linters]

Running bales ginned

Crop and State

2012 Crop

2013 Crop

2014 Crop

2015 Crop

August 1, 2012

August 1, 2013

August 1, 2014

August 1, 2015

Upland
Texas .cccoevveeeiiieeeennnns

United States ...............

American Pima
TeXas ..cccceveeveeeveeeinnnnns

United States ...............

(number)

60,200

60,200

60,200

60,200

(number)

(number)

1,250

1,250

1,250

1,250

(number)

- Represents zero.

(D) Withheld to avoid disclosing data for individual operations.


http://usda.mannlib.cornell.edu/usda/current/wasde/wasde-08-12-2015.pdf

2015 Crop Report

The following information was excerpted from the National Agricultural Statistics Service Crop Production
report, released on August 12, 2015

All cotton production is forecast at 13.1 million 480-pound bales, down 20 percent from last year. Yield is
expected to average 795 pounds per harvested acre, down 43 pounds from last year. Upland cotton production
is forecast at 12.7 million 480-pound bales, down 20 percent from 2014. Pima cotton production is forecast at
432,000 bales, down 24 percent from last year. All cotton planted area for the Nation is estimated at 8.90
million acres, down 1 percent or 100,000 acres from June.

Cotton Area Harvested, Yield, and Production by Type — States and United States: 2014 and
Forecasted August 1, 2015
T d Stat Area harvested Yield per acre Production '
e
ype and sta 2014 2015 2014 2015 2014 2015
(1,000 acres) (1,000 acres) (pounds) (pounds) (1,000 bales) 2 (1,000 bales) 2
Upland
Alabama 348.0 298.0 901 805 653.0 500.0
Arizona 149.0 79.0 1,579 1,574 490.0 259.0
Arkansas 330.0 235.0 1,145 1,226 787.0 600.0
California 56.0 50.0 1,834 1,728 214.0 180.0
Florida .....cocoevieiiiiieeee, 105.0 83.0 878 839 192.0 145.0
Georgia 1,370.0 1,090.0 900 925 2,570.0 2,100.0
Kansas 29.0 28.0 794 857 48.0 50.0
Louisiana ... 168.0 128.0 1,154 1,013 404.0 270.0
Mississippi . . 420.0 305.0 1,232 1,228 1,078.0 780.0
MiSSOUri ...ueeviiieeiiiieeeeeiae, 245.0 165.0 1,117 931 570.0 320.0
New Mexico .........ccoeeeeeennn. | 33.0 27.0 931 1,173 64.0 66.0
North Carolina .... 460.0 370.0 1,038 1,012 995.0 780.0
Oklahoma ........... 210.0 215.0 615 781 269.0 350.0
South Carolina .... . 278.0 237.0 912 851 528.0 420.0
Tennessee .......... . 270.0 155.0 878 991 494.0 320.0
Texas ..... . 4,600.0 4,200.0 644 606 6,175.0 5,300.0|
Virginia ... 86.0 84.0 1,239 1,200 222.0 210.0
United States ..................... 9,157.0 7,749.0 826 784 15,753.0 12,650.0]
American Pima
Arizona .......cccooieeiiiinnl) 14.5 18.0 993 1,147 30.0 43.0
California ...... 154.0 109.0 1,558 1,541 500.0 350.0
New Mexico .. . 53 4.9 761 1,078 8.4 11.0
Texas ..coovveeiieiieiieeeeeann 16.0 14.0 840 960 28.0 28.0
United States ..................... 189.8 145.9 1,432 1,421 566.4 432.0
All
Alabama 348.0 298.0 901 805 653.0 500.0
Arizona 163.5 97.0 1,527 1,494 520.0 302.0
Arkansas 330.0 235.0 1,145 1,226 787.0 600.0
California 210.0 159.0 1,632 1,600 714.0 530.0
Florida 105.0 83.0 878 839 192.0 145.0
Georgia 1,370.0 1,090.0 900 925 2,570.0 2,100.0
Kansas 29.0 28.0 794 857 48.0 50.0
Louisiana ... . 168.0 128.0 1,154 1,013 404.0 270.0
Mississippi  ..ooevveeiiiiiiiiee | 420.0 305.0 1,232 1,228 1,078.0 780.0
MiSSOUN .....oevniiiieiiiieieenns 245.0 165.0 1,117 931 570.0 320.0
New Mexico .........ccoeeeeennnnn | 38.3 31.9 907 1,159 72.4 77.0
North Carolina .... 460.0 370.0 1,038 1,012 995.0 780.0
Oklahoma ........... 210.0 215.0 615 781 269.0 350.0
South Carolina .... . 278.0 237.0 912 851 528.0 420.0
Tennessee ........ccccceevveennnn 270.0 155.0 878 991 494.0 320.0
Texas.....ccooeueuuuiinnen . 4,616.0 4,214.0 645 607 6,203.0 5,328.0
Virginia. .. .......... .. ... 86.0 84.0 1,239 1,200 222.0 210.0
United States ............o........ 9,346.8 7,894.9 838 795 16,319.4 13,082.0
" Production ginned and to be ginned.
| 2 480-pound net weight bales

For the complete Crop Production report click here.



http://usda.mannlib.cornell.edu/usda/current/CropProd/CropProd-08-12-2015.pdf

Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
8-13-2015 Grown Cotton
Delivery Points
Dallas/FT. Worth, TX 5,307 0 0
Galveston, TX 19,680 0 46
Greenville, SC 7,003 0 0
Houston, TX 53 0 0
Memphis, TN 63,668 0 0
Total 95,711 0 46

Source: USDA, AMS and ICE U. S. Futures

Average Price for 41-4-34 Average Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 7-Aug | 10-Aug [ 11-Aug [ 12-Aug 13-Aug Market 7-Aug | 10-Aug | 11-Aug | 12-Aug 13-Aug
SE 61.27 61.62 61.21 64.21 65.65 SE 64.52 64.87 64.46 67.46 68.90
ND 60.52 60.87 60.46 63.46 64.90 ND 63.27 63.62 63.21 66.21 67.65
SD 60.52 60.87 60.46 63.46 64.90 SD 63.27 63.62 63.21 66.21 67.65
ETX 56.75 57.00 56.50 59.50 60.25 ETX 59.00 59.25 58.75 61.75 62.50
WTX 56.75 57.00 56.50 59.50 60.25 WTX 59.00 59.25 58.75 61.75 62.50
DSW 59.77 60.12 59.71 62.71 64.15 DSW 66.27 66.62 66.21 69.21 70.65
SIV 60.77 61.12 60.71 63.71 65.15 SIV 70.67 71.02 70.61 73.61 75.05
7-Mkt Avg 5948 5980] 5936] 62.36 63.61 7-Mkt Avg 63.71]  64.04] 63.60]  66.60 67.84
Source: USDA, AMS, Cotton and Tobacco Program Source: USDA, AMS, Cotton and Tobacco Program
Spot Transactions
Market Fri Mon Tue Wed Thu
7-Aug | 10-Aug | 11-Aug | 12-Aug | 13-Aug
Upland
SE 0 1,760 0 0 0
ND 0 0 0 0 880
SD 0 0 0 0 0
ETX 0 0 456 106 2
WTX 757 532 878 757 1,079
DSW 0 0 0 0 0
SIV 0 0 0 0 0
Total 757 2,292 1,334 863 1,961
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Program
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World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2014-2015
Description July July July July 31 August August
10-16 17-23 24-30 August 6 7-13 14-20
Adjusted world price 1/ 51.76 50.86 50.02 49.54 48.34 46.94
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.24 1.14 1.98 2.46 3.66 5.06

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A' Index

Color 41, Leaf 4, Staple 34 Far Eastern
Date Futures Settlement 7-Market A Index 1/
Oct-15 Dec-15 Mar-16 May-16 Jul-16 Oct-16 Average

Aug 07 62.77 61.79 61.88 62.39 62.80 62.97 59.48 70.35
Aug 10 63.12 61.96 61.95 62.41 62.84 62.95 59.80 69.85
Aug 11 62.71 61.82 61.83 62.32 62.77 62.83 59.36 69.95
Aug 12 65.71 64.69 64.09 64.24 64.34 64.27 62.46 69.90
Aug 13 67.15 65.79 64.99 64.97 64.91 64.50 63.61 71.95

1/ Far Eastern A Index furnished by Cotton Outlook of Liverpool.

Color 41, Leaf 4, Staple 34

Cents per Pound 7-Market

Date Southeast North Delta |South Delta | East TX/OK| West Texas | Desert SW | SJ Valley Average
Aug 07 61.27 60.52 60.52 56.75 56.75 59.77 60.77 59.48
Aug 10 61.62 60.87 60.87 57.00 57.00 60.12 61.12 59.80
Aug 11 61.21 60.46 60.46 56.50 56.50 59.71 60.71 59.36
Aug 12 64.35 63.60 63.60 59.50 59.50 62.85 63.85 62.46
Aug 13 65.65 64.90 64.90 60.25 60.25 64.15 65.15 63.61

Source: USDA, AMS, Cotton and Tobacco Program, Cotton Market News.

Marketing Years

Description 2014-2015 2015-2016
Through August 7,2014 ThroughAugust 6, 2015
Week Mkt. Year Week Mkt. Year
Outstanding sales - 4,466,800 - 2,429,000
Exports 94,500 94,500 99,600 99,600
Total export commitments - 4,561,300 - 2,528,600
New sales 210,100 - 101,800 -
Buy-backs and cancellations 33,700 - 4,900 -
Net sales 176,400 - 96,900 -
Sales next marketing year 8,100 374,000 0 146,500

Net sales for 2015/2016, which began August 1, totaled 96,900 RB. Increases reported for Vietnam (21,900 RB, including 4,400 RB switched from
China, 600 RB switched from Japan, and decreases of 100 RB), Turkey (12,600 RB), Taiwan (11,300 RB), Bangladesh (11,000 MT), and Mexico
(10,400 RB), were partially offset by decreases for Honduras (400 RB). A total of 439,300 RB in sales were carried over from the 2014/2015
marketing year, which ended July 31. Exports for the period ending July 31 of 38,300 RB brought accumulated exports to 10,535,100 RB, up 10
percent from the prior year’s total of 9,575,000 RB. The primary destinations were Vietnam (7,500 RB), Turkey (6,600 RB), Mexico (5,400
RB), Indonesia (4,800 RB), and Thailand (3,200 RB). Exports for August 1-6 totaled 99,600 RB, with Vietnam (20,400 RB), Mexico (15,700
RB), Turkey (13,000 RB), Indonesia (9,200 RB), and South Korea (7,700 RB) being the primary destinations. Net sales of Pima for 2015/2016
totaled 2,800 RB. Increases were reported for Pakistan (1,100 RB), India (900 RB), South Korea (500 RB), Japan (300 RB), and Indonesia (100
RB). A total of 50,600 RB in sales were carried over from the 2014/2015 marketing year, which ended July 31. Exports for the period ending
July 31 of 300 RB brought accumulated exports to 394,000 RB, down 40 percent from the prior year’s total of 653,700 RB. The destinations
were India (200 RB) and Turkey (100 RB). Exports for August 1-6 totaled 6,300 RB, with India (2,600 RB), Bangladesh (1,500 RB), Peru (900
RB), and Turkey (500 RB) being the primary destinations.

Optional Origin Sales: For 2014/2015, decreases in optional origin sales were reported for South Korea (4,600 RB) and Vietnam (300 RB).
Outstanding optional origin sales totaling 11,300 RB, all Thailand, were carried over to 2015/2016. For 2015/2016, decreases in optional origin
sales totaling 11,300 RB were reported for Thailand.

Exports for Own Account: For 2014/2015, exports for own account totaling 2,300 RB to China and 1,400 RB to Vietnam were applied to new or
outstanding sales. Exports for own account totaling 46,200 RB were carried over to 2015/2016. For 2015/2016, new exports for own account
totaling 2,000 RB were reported to Vietnam. The current exports for own account balance is 48,200 RB, and is for China (46,200 RB) and
Vietnam (2,000 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. August 13,2015
NOTE: Data may not add due to rounding.
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTHDELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 424 212 31-3 41-4 51-5
64.65 64.15 61.15 63.65 63.15 62.15 58.90 61.15 33 63.40 62.15 58.65 61.15 63.65 62.90 58.15 56.40
67.40 65.65 62.15 64.15 65.40 64.90 60.40 61.90 34 65.40 64.90 60.15 61.90 66.40 65.65 64.15 56.90
68.90 66.90 62.65 64.40 67.65 66.90 61.15 62.65 35 67.65 66.90 61.15 62.65 72.40 70.65 64.15 59.15
69.65 68.65 62.90 64.65 68.65 67.15 61.40 62.65 36 68.65 67.15 61.40 62.90 74.00 73.00 65.25 59.40
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 424 212 31-3 41-4 42-4 Staple 212 31-3 41-4 32-3
57.00 56.25 54.75 54.00 57.25 55.75 54.00 53.50 26-31
58.00 57.50 56.25 55.00 58.25 57.50 56.00 55.25 32
59.75 59.50 57.25 55.75 60.25 59.25 56.75 56.25 33
61.25 61.25 60.25 59.25 61.25 60.25 60.25 58.50 34 70.30 68.80 65.15 65.65
63.75 62.50 61.00 59.75 63.75 62.50 60.75 59.50 35 76.55 75.05 68.15 68.15
64.75 63.25 61.50 60.25 64.75 63.50 61.75 61.00 36 80.05 78.55 68.95 68.90
64.75 63.25 61.50 60.25 65.00 63.50 61.75 61.00 37 80.80 79.30 69.05 69.40
64.75 63.25 63.25 60.25 65.25 63.75 63.25 61.00 38 82.30 80.55 69.05 70.40
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E TX WEST  DESERT SJ
EAST DELTA DELTA OK Mike Rang TEXAS SW VALLEY _ AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 750 -575 27-29 -600 -900 -1600 -786
=275 -325 -325 -300 30-32 -400 -500 -1000 -446
-150 -125 -125 -150 33-34 =225 -300 -500 =225
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 3742 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -200 -200 -240 50-52 -265 -300 -500 -269
-325 -350 -350 -375 53 & Above -400 -525 -388
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH E TX Unit WEST DESERT SJ
EAST  DELTA DELTA OK per tex TEXAS SW VALLEY _AVG. EAST DELTA DELTA OK TEXAS SW__ VALLEY AVG.
-175 19.0-19.9 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 2275 -150 21.0-21.9 -150 -600 =317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 =225 -125 22.0-229 -125 -450 -254 25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-23.9 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-24.9 -100 =225 -500 2211 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0-25.9 -100 -200 -400 -179 20 30 30 10 83 0 30 30 21
=25 25 225 -50 26.0-26.9 -50 -125 -300 -86 30 40 40 10 84 10 40 40 30
0 0 0 0  [Base27.0-289 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 25 0 0 4 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0-30.9 25 25 0 21
50 50 50 50 31.0-329 25 50 0 39
50 50 50 50  ]33.0 & above 25 100 0 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

August 13,2015
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS
Color Leaf Staple
44 46 48 The current Pima spot quotations
! ] 144.50 149.50 14975 represent prices from local sales,
2 144.25 149.25 149.50 ]
5 13725 142,95 142,50 export sales, and offerings last
4 reported on April 15, 2015.
5
6
2 1 144.25 149.25 149.50
2 144.00 149.00 149.25
3 137.00 142.00 142.25 Mike
4 127.00 132.50 132.75 Range Diff.
5 26 & Below -1900
6 27-29 -1400
3 1 135.00 140.00 140.25 30-32 -900
2 132.50 137.50 137.75 33-34 -400
3 132.00 137.00 137.25 35 & Above 0
4 123.00 128.00 12825
5 107.00 111.50 111.75
6 Strength
4 1 117.00 122.00 123.00 (Grams per Tex)
2 116.75 121.75 122.25 Range Diff.
3 116.50 121.50 121.50 35.4 & Below -1350
4 111.50 116.50 116.50 35.5-36.4 -1100
5 100.25 105.25 105.25 36.5-37.4 -850
6 37.5 & Above 0
5 1
2 96.00 103.25 103.25
3 96.00 102.75 103.25
4 96.00 97.25 97.25
5 95.75 97.00 97.00 Extraneous Matter
6 Level Diff.
6 1 Prep
2 88.25 88.50 88.50 1 -810
3 88.25 88.50 88.50 2 -1095
4 88.25 88.50 88.50 Other
5 88.00 88.25 88.25 1 715
6 87.50 87.75 87.75 2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

August 13,2015
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Contact & Subscription Information

Contact Information

Division Director Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Deputy Division Director Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 752-3560
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Jane.Byers-Angle@ams.usda.gov (806) 472-7635
Jane Byers-Angle

Western Area Reporter Maria. Townsend@ams.usda.gov (559) 651-3019

Maria Townsend

National Reporter Veronica. Williamson@ams.usda.gov (843) 667-4381
Veronica Williamson

Subscription Information

All Market News reports can be found on the internet, free of charge.
Click here for reports.

Subscribe to email delivery of any Market News reports at CottonMN@ams.usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Program
Cotton Market News Division - Room 10
3275 Appling Road
Memphis, TN 38133

bliefs, reprisal or because all or part of an individual’s income is derived from any public asistance program (not allprohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a complaint of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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