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Weekly Cotton Market Review

Spot cotton quotations averaged 35 points lower than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton and Tobacco Program.
Quotations for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36
and 43-49, strength 27.0-28.9, uniformity 81.0-81.9) in the seven designated
markets averaged 61.75 cents per pound for the week ended Thursday, October 2,
2014. The weekly average was down from 62.10 cents last week. Daily average
quotations ranged from a low of 61.37 cents on Tuesday, September 30 to a high of
62.22 cents on Wednesday, October 1. Spot transactions reported in the Daily Spot
Cotton Quotations for the week ended October 2 totaled 6,214 bales. This compares
to 5,880 bales reported last week. Total spot transactions for the season were
59,160 bales. The ICE December settlement prices ended the week at 61.85 cents,
compared to 61.40 cents last week.

Prices are in effect from October 3-9, 2014

Adjustment World Price (AWP) 49.27 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 2.73 Fine Count Adjustment 2013 Crop 0.51
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2014 Crop 0.41

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #8
FOR UPLAND COTTON
October 2, 2014

The Department of Agriculture’s Commodity Credit Corporation announced a
special import quota for upland cotton that permits importation of a quantity of
upland cotton equal to one week’s domestic mill use. The quota will be
established on October 9, 2014 allowing importation of 14,741,821 kilograms
(67,709 bales) of upland cotton.

Quota number 8 will be established as of October 9 and will apply to upland
cotton purchased not later than January 6, 2015, and entered into the U.S. not later
than April 6, 2015. The quota is equivalent to one week's consumption of cotton
by domestic mills at the seasonally-adjusted average rate for the period March
2014 through May 2014, the most recent three months for which data are
available.

Future quotas, in addition to the quantity announced, will be established if
price conditions warrant.




Regional Summaries

Southeastern Markets
Spot cotton trading was inactive.  Supplies and
producer offerings were light. Demand was
moderate. Average local spot prices were lower.
Trading of CCC-loan equities was inactive.

Cloudy, overcast conditions prevailed over much
of the Carolinas, south Georgia, and lower Alabama
during the period, accompanied by light, misting
rainfall. Daily accumulated precipitation totals were
generally less than one-half of an inch. Cooler-than-
normal temperatures were observed throughout the
week with daytime highs in the low 70s to low 80s.
The cool, wet snap delayed harvest activities and
hampered defoliation efforts. In south Georgia,
excessive regrowth following defoliation was
reported in some fields, and boll-rot on the lower
portion of the plant was attributed to the dampness.
Fieldwork was halted in the Carolinas and local
experts reported the excessive moisture had the
potential to negatively impact both quality and yield.
Producers welcomed sunshine and clear conditions,
which helped soft soils to firm and bleach out grey
color in wet bolls late in the period. Harvesting and
ginning activity was getting underway in north
Alabama, producers reported yields of 750 to 800
pounds per acre in early-planted dryland fields.
Ginning was getting underway in the Carolinas.

The Weekly Cotton Quality reports for the week
ending October 2, 2014 shows that the Florence
Classing Office began grading this past week. For
the week ending October 2, the Florence Classing
Office had graded 674 samples. The weekly report
showed color 41 was the predominate color grade,
and leaf grade 4 was the predominate leaf grade.
Staple length averaged 36.05, mike 4.67, strength

29.30, and uniformity averaged 82.54. Complete
quality reports can be found at
http:www.ams.usda.gov/cnmnreports or http://
marketnews.usda.gov/portal/cn.
South Central Markets
North Delta
Spot cotton trading was inactive.  Supplies of
available cotton and demand were light. Average

local spot prices were lower. Trading of CCC-loan
equities was inactive. No forward contracting was

reported.

Warm, mostly sunny weather allowed the crop to
make good progress during the week. Daytime
temperatures were in the 80s and overnight lows were
in the low 60s. Defoliation expanded steadily, and
the favorable weather improved the effectiveness of
harvest-aid chemicals. Harvesting of early-planted
fields has begun. Boll lock is expected to reduce
yields in some fields in Arkansas. A few gins had
commenced annual operations and more were
expected to start on a day-by-day basis. According to
the National Agricultural Statistics Service Crop
Progress report released on September 29, harvesting
was underway, but lagged about two weeks behind
the five-year average in all areas. The condition of
the crop continued to be at mostly fair to good
throughout the region.

The Weekly Cotton Quality reports for the week
ending October 2, 2014 shows that the Memphis
Classing Office began grading this past week. For the
season ending October 2, the Memphis Classing Office
had graded 3,444 samples. The seasonal average
showed color grade 31 was the predominate color
grade, and leaf grade 3 was the predominate leaf grade.
Staple length averaged 35.47, mike 4.52, strength

30.03, and uniformity averaged 81.28. Complete
quality reports can be found at
http:www.ams.usda.gov/cnmnreports or http://
marketnews.usda.gov/portal/cn.

South Delta
Spot cotton trading was inactive.  Supplies and
producer offerings were very light. Demand was

light. Average local spot prices were lower. Trading
of CCC-loan equities was inactive. No forward
contracting was reported.

Warm, cloudy conditions dominated the weather
pattern during the week. No rainfall was reported.
Daytime temperatures were in the upper 80s.
Overnight temperatures were in the mid-60s.
Defoliation was in full swing and the warm
temperatures improved the effectiveness of crop
defoliants. Harvesting expanded steadily throughout
the region. Boll lock and boll rot are expected to
reduce yields in some fields in Louisiana and
Mississippi. Ginning gained momentum as more gins
started annual pressing operations. According to the



Regional Summaries

National Agricultural Statistics Service Crop Progress report released on September 29, harvesting was at least
two weeks behind the five-year average in all areas. The condition of the crop was rated mostly good to excellent
in Louisiana and fair to good in Mississippi.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was active. Supplies and demand were moderate. Average local spot prices were higher.
Trading of CCC-loan equities was inactive. Foreign mill inquiries were moderate.

In the Rio Grande Valley and South Texas, harvesting season neared completion, and producers shredded
stalks, as fields firmed enough to support equipment. Intermittent showers brought moisture, but encouraged re-
growth after stalks were shredded or plowed. Some gins completed seasonal pressing operations. Harvesting
was active in the Upper Coast and Winter Garden areas. Most of the cotton was off of the stalks and stored in
modules. Harvesting and ginning progressed under clear weather conditions in the Blackland Prairies. In
Kansas, large opened bolls were reported. According to industry experts, some acreage was expected to yield
around 1,000 pounds per acre. In Oklahoma, insurance adjusters made field assessments with some acres
released and abandoned. Bolls continued to pop open. Producers ordered pre-harvest chemicals in preparation
for harvesting.

West Texas
Spot cotton trading was inactive. Supplies were light. Demand was very light. Average local spot prices were
higher. Trading of CCC-loan equities was inactive. Foreign mill inquiries were light.

Some harvest aids were applied on fields around Lubbock as producers prepared for the annual harvest. Some
producers decided to wait until the cold-front moved through on October 2 before applying harvest aids.
Harvesting treatments work best in warmer conditions, and the mid-week cold-front disrupted pre-harvest field
activities. Some producers will wait for a freeze to naturally defoliate dryland acres, because of the high inputs to
control weeds that went into their crop. Some producers were discouraged because recent rainfall delayed
harvest plans by stimulating regrowth in otherwise mature cotton plants. Field activity in and around Dawson
County was active with aerial applications of harvesting aids applied. Crop insurance adjusters made
assessments on under-performing fields and some acreage was released. Producers planted wheat around the
edges of the cotton fields to help control weeds, and to control soil erosion. The Lamesa Classing Office expects
the first samples to arrive for classification in the coming days.

Organic fields progressed and bolls had begun to open. Fields need more sunny days ahead of the first freeze
to optimize production. Certified organic gins prepared space for keeping organic seed and lint housed separately
from conventional seed and lint. Field days and meetings were well attended and provided educational
opportunities for foreign and domestic industry members.

Western Markets

Desert Southwest (DSW)

Spot cotton trading was inactive. New-crop supplies were building. Demand was good. Average local spot
prices were lower. No forward contracting or domestic mill activity was reported. Producers delivered 2014-crop
cotton to the coop, merchant marketing pools, or into the CCC loan program. No producer recaps were offered.

Temperatures were mostly in the high 80s to mid-90s. Harvesting was virtually completed in Yuma, Arizona.
Ginning continued. Scattered thunderstorms along with strong winds brought one and one-half to one and three-
quarter inches of rainfall to central Arizona. Some areas received microbursts of rainfall, which delayed
defoliation applications. Limited harvesting began. One central Arizona gin began operations late in the period.
Daytime temperatures in cotton-growing areas of New Mexico and El Paso, Texas were in the high 70s to high
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Regional Summaries

80s. No rainfall was recorded in the period. A period of sunny, warm weather is needed to advance the crop to
harvest.

The Weekly Cotton Quality reports for the week ending October 2, 2014 shows that the Visalia Classing Office
began grading this past week. For the season ending October 2, the Visalia Classing Office had graded 15,524
samples. The seasonal average showed color grade 21 was the predominate color grade, and leaf grade 3 was the
predominate leaf grade. Staple length averaged 35.61, mike 4.85, strength 30.37, and uniformity averaged
81.37. Complete quality reports can be found at http:www.ams.usda.gov/cnmnreports or http://
marketnews.usda.gov/portal/cn.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were lower. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.

Clear skies and temperatures in the high 80s to low 90s were the norm. Some areas received scattered
showers early in the period. Precipitation amounts were from a trace to one-quarter of an inch. The hardest hit
area was western Fresno County. Local experts were concerned about small boll size, which could translate into
below-average yields and light seed poundage. No reports were received for early yield estimates. Defoliation
activities increased. Limited harvesting began early in the period. A couple of gins had modules on the gin yard.
Ginning is expected to begin early next week.

American Pima (AP)
Spot cotton trading was inactive. Supplies and demand were light. Average local prices were steady. No
forward contracting was reported. Shippers continued to offer 2013-crop cotton and a few sales were reported.
Foreign mill inquiries were light for 2014-crop cotton.

Temperatures were mostly in the high 80s to high 90s in the region. Scattered thunderstorms produced around
one and one-half to one and three-quarter inches of rainfall for central Arizona early in the period. Scattered
showers brought one-quarter of an inch of rainfall to western Fresno County in the San Joaquin Valley (SJV).
Defoliation activities advanced. No harvesting or ginning was reported for Arizona. Limited harvesting
continued in southern Kern County of the SJV. No ginning was reported. The first 2014-crop AP cotton for the
season arrived at the Visalia Classing Office on October 2. Approximately 500 samples were received from
Wharton County, Texas.

Textile Mill

Demand from domestic mill buyers remained good for color 41, leaf 4, and staple 34 and longer for October
through December fill-in needs. The undertone from mill buyers remained cautious as most continued to operate
at capacity and monitor the availability of 2014-crop cotton. Reports indicated that some mills were willing to
accept lower qualities than normally specified in order to maintain raw cotton supplies. Demand for denim
remained strong; yarn demand was also good ,but orders for cotton-polyester blends had tapered slightly at some
locations.

Demand through export channels was moderate-to-good and inquiries had increased as ICE futures prices
declined. Agents inquired daily throughout the Far East for all styles of raw cotton.



Regional Price Information

l Southeastern Markets |

e A light volume of color mostly 51, leaf 2-4, staple 35-38, mike 35-49, strength 28-31, and uniformity
80-83 sold for around 60.50 cents per pound, FOB car/truck (Rule 5, compression charges paid).

South Central Markets

North Delta

e No trading activity was reported.

South Delta
e No trading activity was reported.

Southwestern Markets

East Texas

e In Texas, a moderate volume of cotton, color 31 and better, leaf 3 and better, staple 37 and longer,
mike 40-51, strength 28-31, and uniformity 79-82 sold for around 65.00 cents per pound, FOB
warehouse (compression charges not paid).

e A moderate volume of color 11, leaf 2 and 3, staple 35 and longer, mike 37-42, strength 28-31, and
uniformity 78-81 sold for around 64.00 cents, same terms as above.

e A light volume of color 42, leaf 5 and better, staple 35 and longer, mike averaging 43.4, strength
averaging 31.1, and uniformity averaging 82.5 sold for around 54.00 cents, same terms as above.

West Texas
e No trading activity was reported.

Western Markets

Desert Southwest
e A light volume of color 21, leaf 2, and staple 36 was sold for around 63.00 cents per pound,
uncompressed, FOB warehouse.

San Joaquin Valley

e No trading activity was reported.

American Pima

o No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 10-2-2014 Grown Cotton
Dallas/FT. Worth, TX 312 0 0
Galveston, TX 8,140 0 3
Greenville, SC 560 0 0
Houston, TX 0 0 0
Memphis, TN 9,415 0 0
Total 18,427 0 3

Source: USDA, AMS and ICE U. S. Futures

Average Price for 41-4-34 Average Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market | 26-Sep | 29-Sep | 30-Sep | 1-Oct 2-Oct Market | 26-Sep | 29-Sep | 30-Sep | 1-Oct 2-Oct
SE 61.89 61.47 61.37 62.16 61.85| |SE 65.64 65.22 65.12 65.91 65.60
ND 61.39 60.97 60.87 61.66 61.35| [ND 63.89 63.47 63.37 64.16 63.85
SD 61.39 60.97 60.87 61.66 61.35| [SD 63.89 63.47 63.37 64.16 63.85
ETX 63.00 63.25 63.25 64.25 64.25| |ETX 64.00 64.25 64.25 65.25 65.25
WTX 62.25 62.25 62.25 63.25 63.25| [WTX 62.75 62.75 62.75 63.75 63.75
DSW 60.89 60.47 60.37 61.16 60.85| [DSW 67.64 67.22 67.12 67.91 67.60
SV 61.14 60.72 60.62 61.41 61.10| [SIV 71.04 70.62 70.52 71.31 71.00
7-Mkt Avg 61.71 61.44 61.37 62.22 62.00[ |7-Mkt Avg 65.55 65.29 65.21 66.06 65.84
Source: USDA, AMS, Cotton and Tobacco Program Source: USDA, AMS, Cotton and Tobacco Program
Spot Transactions
Market Fri Mon Tue Wed Thu
26-Sep | 29-Sep | 30-Sep 1-Oct 2-Oct
Upland
SE 0 0 0 0 64
ND 0 0 0 0 0
SD 0 0 0 0 0
ETX 3,309 397 768 588 904
WTX 0 0 0 0 0
DSW 0 0 0 92 92
SV 0 0 0 0 0
Total 3,309 397 768 680 1,060
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Program



Forward Contracting

Upland cotton growers in the United States had booked about 9 percent of their expected acreage by the end of
September this season. This was below the 16 percent booked through the same period last year. Contracting has
been most active in the southeastern states where about 22 percent of the crop was under contract by the end of
September and compares with 35 percent a year earlier. South central states' growers had forward contracted
about 9 percent, compared with 16 percent in 2013. Southwestern states’ growers had contracted about 5 percent
of the crop, compared to 4 percent last year. Growers in the western states had 2 percent of the crop under
contract and compares with 3 percent at the end of September last year. These estimates were based on the
National Agricultural Statistics Board's September acreage for harvest report and informal surveys made by the
USDA, Agricultural Marketing Service, Cotton Program.

Forward contracting of Upland cotton by growers, as of October 1, crops of 2005-2014 1/

Cotton Crops Acreage
States for harvest
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2/

Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. 1,000 acres

Alabama 18 15 2 10 3 14 41 30 30 22 353
Florida 2 - - 14 10 10 18 8 15 8 103
Georgia 10 2 * 12 13 28 20 18 40 24 1,370
North Carolina 13 4 4 11 3 28 44 14 30 18 460
South Carolina 17 5 6 11 2 20 24 7 32 26 278
Virginia 9 1 1 13 4 30 33 11 43 19 86
Southeastern States 12 5 2 12 9 17 30 17 35 22 2,650
Arkansas 11 12 3 5 - 17 63 33 16 10 325
Louisiana 22 20 39 67 2 47 56 49 15 12 165
Mississippi 7 14 14 6 13 1 54 20 9 7 420
Missouri 22 3 - 19 * 9 78 35 29 12 245
Tennessee 13 - - 1 * 10 69 38 10 8 265
South Central States 13 11 9 16 2 14 63 33 16 9 1,420
Oklahoma 3/ - - - - - - - - 2 239
Texas 6 3 3 8 2 22 33 5 4 6 5,150
Southwestern States 6 3 3 8 2 21 31 5 4 5 5,389
Arizona - - 4 5 - 16 1 5 3 3 139
California * - * - - 14 7 8 4 - 59
New Mexico - - - - - - - - 1 - 35
Western States * - 2 3 - - 3 5 3 2 233
United States 9 6 4 10 4 4 37 14 16 9 9,692

1/ Contracting estimates do not include cotton consigned to marketing organizations but do include cotton contracted with marketing organizations.
2/September 2014, Agricultural Statistics Board, NASS, USDA. 3/ Includes Kansas, 2005-2014 crops. * Less than 0.5 percent.



USDA Press Release

United States and Brazil Reach Agreement to End WTO Cotton Dispute

Agriculture Secretary Tom Vilsack and U.S. Trade Representative Michael Froman announced that the United
States and Brazil have reached agreement to settle the longstanding Cotton dispute in the World Trade
Organization (WTO). Under the terms of the agreement, Brazil will terminate the Cotton case, giving up its
rights to countermeasures against U.S. trade or any further proceedings in this dispute. Brazil has also agreed
not to bring new WTO actions against U.S. cotton support programs while the current U.S. Farm Bill is in
force or against agricultural export credit guarantees under the GSM-102 program as long as the program is
operated consistent with the agreed terms.

"Through this negotiated solution, the United States and Brazil can finally put this dispute behind us,” said
Secretary Vilsack. "Without this agreement, American businesses, including agricultural businesses and
producers, could have faced countermeasures in the way of increased tariffs totaling hundreds of millions of
dollars every year. This removes that threat and ensures American cotton farmers will have effective risk
management tools."

"I am pleased that the United States and Brazil have found a permanent resolution to the Cotton dispute,” said
Ambassador Froman. "Today's agreement brings to a close a matter which put hundreds of millions of dollars
in U.S. exports at risk. The United States and Brazil look forward to building on this significant progress in our
bilateral economic relationship."

Background

The Cotton dispute is a decade-long dispute brought by Brazil against the United States at the WTO. In 2005
and again in 2008, the WTO found that certain U.S. agriculture programs (domestic support to cotton under
the marketing loan and countercyclical payment programs, and export credit guarantees under the GSM-102
program) were inconsistent with the United States' WTO commitments. In August 2009, WTO arbitrators
provided the level of countermeasures that Brazil could impose against U.S. trade.

In June 2010, the United States and Brazil signed a Framework Agreement to avert the imposition of
countermeasures by Brazil against the United States that at the time would have affected approximately $800
million of U.S. trade, including U.S. intellectual property rights. The Framework provided specific interim
steps and a process for quarterly discussions on the programs at issue. The United States also made monthly
payments to the Brazil Cotton Institute for technical assistance and capacity building activities for the sector
under a related Memorandum of Understanding (MOU). During discussions under the Framework over the
past four years, Brazil and the United States worked on the elements of a settlement to the dispute, including
changes to the operation of the GSM-102 program and changes to cotton domestic support programs. The
Framework expired on February 7, 2014, when the 2014 Farm Bill was enacted. The Farm Bill included
significant changes to U.S. cotton domestic support programs, along with changes to the GSM-102 program.

Over the last several months, the United States and Brazil have held intensified discussions to resolve the
dispute. The two governments have reached an agreement that provides for formal termination of the Cotton
case at the WTO Dispute Settlement Body within 21 days. Brazil will also relinquish all rights to
countermeasures against U.S. trade. Other terms and conditions are contained in a MOU that includes new
rules governing the fees and tenor for guarantees under the GSM-102 Program, a final transfer of funds to the
Brazil Cotton Institute, and limitations on new disputes against U.S. cotton domestic support programs and the
GSM-102 program.



The 2014 MOU provides for additional support for the technical assistance and capacity building activities
begun under the 2010 Memorandum of Understanding. The United States will make a one-time final
contribution of $300 million to the Brazil Cotton Institute, or IBA. The 2014 MOU also provides for
additional uses for the funds, such as research in conjunction with U.S. institutions.

More information can be found on the 2014 Memorandum of Understanding Related to the Cotton Dispute.

FSA Press Release

2015 Upland Cotton Marketing Assistance Loan Rate Announced

Commodity Credit Corporation Executive Vice President Val Dolcini announced the marketing assistance
loan rate for 2015-crop base quality upland cotton.

“Marketing assistance loans provide interim financing to producers at or after harvest to help them meet cash
flow needs without having to sell their commodities when market prices are typically at harvest-time lows,”
said Dolcini, who is also the administrator of the U.S. Department of Agriculture’s (USDA) Farm Service
Agency. “I encourage producers in need of assistance to contact their local USDA Farm Service Agency
office today for additional information on eligibility requirements.”

Base quality upland cotton has the following characteristics: color grade 41, leaf grade 4, staple length 1-1/16
inches, micronaire 3.5 to 3.6 and 4.3 to 4.9, strength 26.0 to 28.9 grams per tex and length uniformity of 80.0
to 81.9 percent.

The 2014 Farm Bill sets the base quality marketing assistance loan rate for upland cotton at the simple
average of the adjusted prevailing world price for the two immediately preceding marketing years, as
determined by the Secretary of Agriculture and announced Oct. 1, before the next domestic plantings. The
marketing assistance loan rate cannot be less than 45 cents per pound or greater than 52 cents per pound.

Since the calculation exceeded the maximum allowed level, the 2015-crop marketing assistance loan rate for
upland cotton is set at 52 cents per pound.

The announcement was made possible through the 2014 Farm Bill, which builds on historic economic gains in
rural America over the past five years, while achieving meaningful reform and billions of dollars in savings
for the taxpayer. Since enactment, USDA has made significant progress to implement each provision of this
critical legislation, including providing disaster relief to farmers and ranchers; strengthening risk management
tools; expanding access to rural credit; funding critical research; establishing innovative public-private
conservation partnerships; developing new markets for rural-made products; and investing in infrastructure,
housing and community facilities to help improve quality of life in rural America. For more information, visit
www.usda.gov/farmbill.




World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2014-2015
Description August 29 September September September September 26 October
September 4 5-11 12-18 19-25 October 2 3-9
Adjusted world price 1/ 54.71 54.40 53.61 54.19 50.94 49.27
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 1.06 2.73

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A’ Index

Color 41, Leaf 4, Staple 34 Far Eastem
Date Futures Settlement 7-Market A Index 1/
Oct-14 Dec-14 Mar-15 May-15 Jul-15 Oct-15 Average

Sep 26 62.48 61.89 61.46 62.19 62.83 63.56 61.71 70.15
Sep 29 62.06 61.47 61.07 61.92 62.62 63.29 61.44 70.45
Sep 30 61.96 61.37 60.45 61.25 62.00 62.75 61.37 69.95
Oct 01 62.76 62.16 60.99 61.82 62.52 63.27 62.22 69.65
Oct 02 62.45 61.85 60.53 61.15 61.81 62.56 62.00 70.20

1/ Far Eastern A Index furnished by Cotton Outlook of Liverpool.

Color 41, Leaf 4, Staple 34

Cents per Pound 7-Market
Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Average
Sep 26 61.89 61.39 61.39 63.00 62.25 60.89 61.14 61.71
Sep 29 61.47 60.97 60.97 63.25 62.25 60.47 60.72 61.44
Sep 30 61.37 60.87 60.87 63.25 62.25 60.37 60.62 61.37
Oct 01 62.16 61.66 61.66 64.25 63.25 61.16 61.41 62.22
Oct 02 61.85 61.35 61.35 64.25 63.25 60.85 61.10 62.00
Source: USDA, AMS, Cotton and Tobacco Program, Cotton Market News.
Marketing Years
Description 2013-2014 2014-2015
Through September 26, 2013 Through September 25, 2014
Week Mkt. Year Week Mkt. Year
Outstanding sales - 4,715,800
Exports Data Unavailable due to the 77,600 754,300
Total export commitments Government Shutdown s 5,470,100
New sales 228,500 -
Buy-backs and cancellations 2,100 -
Net sales 226,400 -
Sales next marketing year 7,700 418,200
Net Upland sales of 226,400 RB for 2014/2015 were up 45 percent from the previous week and up noticeably from the prior 4-week average. Increases reported for Turkey (54,400
RB), China (48,800 RB), Thailand (27,500 RB), Pakistan (16,300 RB, including 900 RB switched from China), South Korea (9,400 RB), and Vietnam (8,800 RB, including 2,500 RB
switched from China). Net sales of 7,700 RB for 2015/2016 reported for El Salvador (5,700 RB), Mexico (3,100 RB), and Turkey (2,200 RB), were partially offset by decreases for
Indonesia (3,300 RB). Exports of 77,600 RB--a marketing-year low--were down 12 percent from the previous week and 18 percent from the prior 4-week average. The primary
destinations were Mexico (16,100 RB), Vietnam (11,600 RB), Indonesia (9,700 RB), China (9,000 RB), and Taiwan (5,000 RB). Net American Pima sales of 2,300 RB--a marketing-
year low--for 2014/2015 were down 27 percent from the previous week and 42 percent from the prior 4-week average. Increases reported for India (1,700 RB), Indonesia (400 RB),
Taiwan (200 RB), and Thailand (100 RB), were partially offset by decreases for Turkey (100 RB). Exports of 1,700 RB were primarily to India (900 RB), Indonesia (400 RB), and
Japan (300 RB).
Optional Origin Sales: For 2013/2014, outstanding optional origin sales total 16,200 RB, and are for Thailand (11,300 RB), South Korea (4,600 RB), and Vietnam (300 RB).
Exports for Own Account: The current exports for own account balance is 54,300 RB, all China.

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. October 2, 2014
NOTE: Data may not add due to rounding.
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
60.85 60.35 57.35 59.85 59.60 58.60 55.35 57.60 33 59.85 58.60 55.10 57.60 60.35 59.60 54.85 53.10
64.10 61.85 58.35 60.35 61.85 61.35 56.85 58.35 34 61.85 61.35 56.60 58.35 63.10 62.35 60.85 53.60
65.60 64.10 58.85 60.60 63.85 63.10 57.60 59.10 35 63.85 63.10 57.60 59.10 68.60 67.60 61.85 56.35
66.35 65.35 59.10 60.85 64.60 63.35 57.85 59.10 36 64.60 63.35 57.85 59.35 69.20 68.45 62.70 56.60
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
61.25 60.25 58.75 58.00 61.00 59.50 57.50 56.75 26-31
62.25 61.50 60.25 59.00 62.00 61.25 59.50 58.50 32
64.00 63.50 61.25 59.75 64.00 63.00 60.50 59.50 33
65.50 65.25 64.25 63.25 64.75 63.75 63.25 61.75 34 66.25 64.75 61.10 61.60
67.50 66.25 64.75 63.50 66.50 65.25 63.75 62.50 35 72.50 71.00 64.10 64.10
68.50 67.00 65.25 64.00 67.25 66.25 64.75 64.00 36 76.00 74.50 64.90 64.85
68.50 67.00 65.25 64.00 67.50 66.25 64.75 64.00 37 76.75 75.25 65.00 65.35
68.50 67.00 67.00 64.00 67.50 66.25 66.00 64.00 38 78.25 76.50 65.00 66.35
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E. TX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1600 -786
-275 -325 -325 -300 30-32 -400 -500 -1000 -446
-150 -125 -125 -150 33-34 -225 -300 -500 -225
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -200 -200 -240 50-52 -265 -300 -500 -269
-325 -350 -350 -375 53 & Above -400 -525 -388
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH  SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW__ VALLEY AVG.
-175 19.0-19.9 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 21.0-21.9 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 22.0-22.9 -125 -450 -254 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-24.9 -100 -225 -500 -211 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0-25.9 -100 -200 -400 -179 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0-26.9 -50 -125 -300 -86 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0 - 28.9) 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0-30.9 0 25 0 18
50 50 50 50 31.0-329 0 50 0 36
50 50 50 50  [33.0 & above 0 100 0 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB
warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 179.00 184.00 184.25
2 178.75 183.75 184.00
3 171.75 176.75 177.00
4
5
6

2 1 178.75 183.75 184.00
2 178.50 183.50 183.75
3 171.50 176.50 176.75
4 161.50 167.00 167.25
5
6

3 1 169.50 174.50 174.75
2 167.00 172.00 172.25
3 166.50 171.50 171.75
4 157.50 162.50 162.75
5 141.50 146.00 146.25
6

4 1 151.50 156.50 157.50
2 151.25 156.25 156.75
3 151.00 156.00 156.00
4 146.00 151.00 151.00
5 134.75 139.75 139.75
6

5 1
2 130.50 137.75 137.75
3 130.50 137.25 137.75
4 130.50 131.75 131.75
5 130.25 131.50 131.50
6

6 1
2 122.75 123.00 123.00
3 122.75 123.00 123.00
4 122.75 123.00 123.00
5 122.50 122.75 122.75
6 122.00 122.25 122.25

The current Pima spot
quotations represent prices
from local sales, export sales,
and offerings last reported on

April 25, 2014.

Mike

Range Diff.
26 & Below -1900
27-29 -1400
30-32 -900
33-34 -400

35 & Above 0

Strength
(Grams per Tex)

Range Diff.
35.4 & Below -1350
35.5-36.4 -1100
36.5-37.4 -850

37.5 & Above 0

Extraneous Matter

Level Diff.
Prep

1 -810

2 -1095
Other

1 -715

2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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