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Weekly Cotton Market Review

Spot cotton gquotations averaged 73 points lower than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for the
base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49, strength
27.0-28.9, uniformity 81.0-81.9) in the seven designated markets averaged 63.88
cents per pound for the week ended Thursday, August 14, 2014. The weekly
average was down from 64.61 cents last week and 86.63 cents reported the
corresponding period a year ago. Daily average quotations ranged from a high of
64.63 cents on Monday, August 11 to a low of 63.06 cents on Tuesday, August 12.
Spot transactions reported in the Daily Spot Cotton Quotations for the week ended
August 14 totaled 3,164 bales. This compares to 228 bales reported last week and
1,188 bales reported a year ago. Total spot transactions for the season was 3,392
bales compared to 6,563 bales the corresponding week a year ago. The ICE October
settlement prices ended the week at 63.89 cents, compared to 63.57 cents last week.

Prices are in effect from August 15-21, 2014

Adjustment World Price (AWP) 53.18 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2013 Crop 0.27
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2014 Crop 0.17

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #1
FOR UPLAND COTTON
August 14, 2014

The Department of Agriculture’s Commodity Credit Corporation announced a
special import quota for upland cotton that permits importation of a quantity of
upland cotton equal to one week’s domestic mill use. The quota will be
established on August 21, 2014 allowing importation of 14,741,821 kilograms
(67,709 bales) of upland cotton.

Quota number 1 will be established as of August 21 and will apply to upland
cotton purchased not later than November 18, 2014, and entered into the U.S. not
later than February 16, 2015. The quota is equivalent to one week's consumption
of cotton by domestic mills at the seasonally-adjusted average rate for the period
March 2014 through May 2014, the most recent three months for which data are
available.

Future quotas, in addition to the quantity announced, will be established if
price conditions warrant.




Regional Summaries

Southeastern Markets
Spot cotton trading was inactive.  Supplies and
demand were light. Producer offerings were light.
Average local spot prices were lower. Trading of
CCC-loan equities was inactive.

Widespread shower activity was received across
the entire southeastern region during the period.
Weekly accumulated precipitation totals measured
one to three inches in areas from south Alabama to
coastal Virginia. Producers welcomed the beneficial
rainfall in areas of south Alabama, the Florida
panhandle, and Georgia where hot, dry conditions
had begun to stress crops. Some dryland fields had
begun to wilt, due to lack of moisture. Multiple rain
events throughout the coastal Carolinas during the
period dropped three to six inches of pounding
rainfall, which caused flash flooding, downed trees,
and power outages. Fields remained soggy in much
of these areas. Unseasonably cool temperatures
slowed plant growth in the period. Despite the cool
weather, plants were cutting out as boll setting neared
completion. Bolls had begun to crack open in the
earliest-planted fields throughout lower southeast.
Producers treated fields for stink bugs in all areas,
and local experts confirmed the first known case of
brown marmorated stink bugs building to economic
threshold damage levels in cotton in Cleveland
county, North Carolina. Corn earworms and fall
armyworms are also present at treatable levels in
some fields in Alabama and Georgia.

South Central Markets

North Delta
Spot cotton trading was inactive.  Supplies of
available cotton and demand were light. Average
local spot prices were lower. Trading of CCC-loan
equities was inactive. No forward contracting was
reported.

A series of thunderstorms brought much needed
moisture throughout the region. Up to two inches of
rain was reported in some areas. A few isolated areas
received slightly heavier amounts of beneficial
precipitation, while the rain missed other places.
Producers were irrigating in areas that remained dry.
Daytime temperatures after the front moved through
were in the 80s. Overnight lows were in the low to

mid-60s. Pressure from insect pests varied widely
throughout the territory. Local experts reported fields
in northeastern Arkansas that did not receive much
rain were treated for spider mites. Fungus eliminated
most infestations of aphids, but a few fields received
treatments. Some late-planted fields were being
treated for plant bugs. According to the National
Agricultural Statistics Service’s Crop Progress report
released on August 11, boll opening was underway
and near the five-year average. Overall, the crop
made good progress, but producers were hoping for
hot weather to accumulate the heat units necessary to
finish the crop.

South Delta
Spot cotton trading was inactive.  Supplies and
producer offerings were light. Demand was light.

Average local spot prices were lower.
CCC-loan equities was inactive.
contracting was reported.

A series of thunderstorms brought more welcomed
moisture to the region during the week. Most areas
received up to four inches of beneficial rainfall. Up
to eight inches were received in a few places.
Daytime temperatures were in the upper 80s.
Overnight temperatures were in the 60s and low 70s.
Cotton extension specialists reported that heavy
populations of bollworms and fall army worms were
treated in fields in Louisiana and Mississippi. A few
fields were also treated for aphids, but naturally
occurring fungus eliminated most problem areas.
According to the National Agricultural Statistics
Service’s Crop Progress report released on August
11, boll opening was well underway in Louisiana and
in Mississippi, but lagged a week behind the five-year
average. Overall, the crop made good progress.
Producers were hoping for hot, dry weather to finish
the crop and promote boll opening.

Trading of
No forward

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was slow. Supplies were light.
Demand was moderate. Average local spot prices
were lower. Trading of CCC-loan equities was
inactive.  Foreign mill inquiries were moderate.
Interest was best from Indonesia, Korea, and




Regional Summaries

Vietnam.

In the Rio Grande Valley (RGV), harvesting was very active. Dryland fields were harvested ahead of the
irrigated fields. Harvesting was estimated at 35 percent completed. Light showers early in the week benefited
soil moisture and did not slow harvesting activities. According to the Agrilife’s Pest Cast Newsletter released on
August 8, yields in the RGV dryland fields were one and one-quarter to two and one-quarter bales per acre,
compared to three-quarters of a bale per acre last year in Cameron and Willacy counties. As producers finalize
harvesting, attention turns to stalk destruction to control boll weevil populations. In central Texas, bolls had
begun to open low on the plant. Plant-growth regulators were applied to encourage better yields. Insecticides
were applied to control plant bugs. In Kansas, drift from spraying 2, 4-D for weed control was reported on some
fields according to the AgFax Southwest released on August 13. Cotton bolls had begun to open. In Oklahoma,
cotton continued to progress under favorable conditions with temperatures in the low-90s. More rainfall is
needed to improve the crop. Producers applied treatments to control heavy grasshopper infestations.

West Texas
Spot cotton trading was slow. Supplies were light. Demand was very light. Average local spot prices were
lower. Trading of CCC-loan equities was inactive. Foreign mill inquiries were light.

A trace to one and three-quarters of an inch of beneficial rainfall was received that helped to progress the crop.
Most dryland and irrigated fields approached cut-out. Dryland cotton showed signs of heat stress by wilting
down in the afternoons, with high temperatures in the upper 90s to 100s. According industry experts, some of the
stress was also caused by the excellent fruit load being held by the plants. Insect pressures were light and no
treatments were warranted. Weed control was active. Producers used rope wicks and hand crews to remove
weeds.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light.  Average local spot prices were firm. No
forward contracting or domestic mill activity was reported.

Heat unit accumulations were ahead of normal in western Arizona. Early-planted fields reached cut-out in
Yuma, Arizona. Producers began defoliation. No harvesting was reported. Monsoon activity brought torrential
rainfall, which flooded washes and low-lying areas in central Arizona early in the week. Just over one-half of an
inch of rainfall was officially recorded although some areas received up to two inches. The crop in central and
eastern Arizona advanced. Local experts reported that some early-planted fields approached cut-out. Producers
continued to monitor for pests. Cotton-growing areas of New Mexico and El Paso, Texas benefitted from
monsoon activity. Scattered showers produced flash flooding in low-lying areas. Cotton extension specialists
advised farmers to monitor for cotton diseases, due to wet field conditions. Between January 1 and July 31, the El
Paso area received a total of about 1.34 inches of rain, compared to the normal for the period of 2.5 inches. The
El Paso irrigation district extended its services to farmers a little longer because in addition to their yearly water
allotment, the district relies on wells and treated wastewater from the city that add to the total available for
irrigation purposes. The Elephant Butte Irrigation District shut down operations for the season as their seasonal
water allotment was completed. Overall, the crop made good progress in the DSW.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light.  Average local spot prices were firm. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.
Hot, dry conditions advanced the crop. Some fields were approaching cut-out stage. Final irrigations
commenced. Some treatments were made for whitefly. County agents advised producers on managing late




Regional Summaries

season growth. Producers prepared equipment to begin defoliation in a couple of weeks. Overall, the crop made
good progress.

American Pima (AP)
Spot cotton trading was inactive. Supplies and demand were light. Average local prices were steady. No
domestic mill activity was reported. Foreign mill inquiries were light and mostly for prompt shipment.
Approximately 47,500 bales were committed for export compared to 158,000 bales a year ago.

Monsoon activity brought moisture to several locales in Arizona early in the week. Central Arizona received
one-half of an inch up to two inches of rainfall. Higher elevation cotton fields in the Safford Valley received one
quarter of an inch of beneficial moisture. Producers in Yuma, Arizona began defoliation activities. No harvesting
was reported. Local sources reported that Arizona acreage was approximately 12,000 to 13,000 acres. The crop
in New Mexico and El Paso, Texas progressed normally. Approximately one-quarter of an inch of moisture was
received in the period. Local experts reported that boll setting was good and the top crop was progressing well in
the San Joaquin Valley. Local experts were unsure of the forecasted 1,611 pounds for AP yield (compared to
1,574 pounds last year) in California as reported by National Agricultural Statistics Service. Sources were
doubtful that the forecasted yield was attainable because of the effects of the ongoing drought, now in its third
year, which has resulted in a shorter irrigation season, due to federal and state water allocation cut-backs. Prime
west-side Valley land was also taken out of production, further dampening yield potential.

Textile Mill
Domestic mill buyers inquired for a moderate volume of color 53, leaf 5, and staple 32 and longer for fourth
quarter 2014 delivery. Demand was also good for color 41, leaf 4, staple 35, mike 41-50, strength 27-31,
uniformity 80-82 for first through fourth quarter 2015 delivery. No sales were reported. Demand for denim
fabric was good. Yarn demand also remained strong and most mills continued to operate at capacity.
Demand through export channels was moderate. Demand was best throughout the Far East for any discounted
or low grade varieties.



Regional Price Information

Southeastern Markets

A very light volume of color 32 and 42, leaf 3-6, staple 34-37, mike 42-48, strength 27-29, and
uniformity 80-83 sold for around 52.00 cents per pound, FOB car/truck (Rule 5, compression charges
paid).

South Central Markets

North Delta
A light volume of mixed lots, mostly color 41 and better, leaf 5 and better, staple 34 and longer, mike
35-49, strength 28-33, and uniformity 78-83 traded at around 60.50 cents per pound, FOB car/truck
(Rule 5, compression charges paid).

South Delta
No trading activity was reported.

Southwestern Markets

East Texas
A light volume of 2013-crop cotton, color 11 and 21, leaf 2 and 3, staple 34, mike averaging 40.1, and
strength averaging 31.0 traded at 62.00 cents per pound, FOB car/truck (Rule 5, compression charges
paid).
A moderate volume of new-crop cotton, color 31 and better, leaf 3 and better, staple 35 and longer,
mike averaging 45.3, strength averaging 29.18, and uniformity averaging 80.0 sold for around 63.00
cents, FOB warehouse (compression charges not paid).
A light volume of new-crop cotton, color 31 and better, leaf 1-3, staple 34 and longer, mike 43-49,
strength 27-32, and uniformity 78-82 sold for around 62.25 cents, same terms as above.

West Texas
A light volume of 2013-crop cotton, color 31 and better, leaf 1-3, staple 34 and longer, mike averaging
42.6, strength averaging 29.4, and uniformity averaging 79.4 sold for around 60.00 cents per pound,
FOB car/truck (compression charges not paid).

Western Markets

Desert Southwest

No trading activity was reported.

San Joaquin Valley

No trading activity was reported.

American Pima
A moderate volume of 2014-crop cotton was forward contracted at 180.00 cents per pound, UD free,
FOB warehouse.




Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 8-14-2014 Grown Cotton
Dallas/FT. Worth, TX 12,042 0 0
Galveston, TX 8,246 0 3
Greenville, SC 1,756 0 0
Houston, TX 108 0 0
Memphis, TN 68,045 0 0
Total 90,197 0 3

Source: USDA, AMS and ICE U. S. Futures

Average Price for 41-4-34 Average Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 8-Aug | 11-Aug | 12-Aug | 13-Aug | 14-Aug Market 8-Aug | 11-Aug | 12-Aug | 13-Aug | 14-Aug
SE 66.81 67.13 65.03 66.02 65.89| |SE 70.56 70.88 68.78 69.77 69.64
ND 65.81 66.13 64.03 65.02 64.89| |[ND 68.31 68.63 66.53 67.52 67.39
SD 65.81 66.13 64.03 65.02 64.89| |SD 68.31 68.63 66.53 67.52 67.39
ETX 63.00 63.25 62.00 62.00 61.75| |[ETX 64.00 64.25 63.00 63.00 62.75
WTX 63.00 63.25 62.00 62.00 61.75| |WTX 63.50 63.75 62.50 62.50 62.25
DSW 62.81 63.13 62.03 63.02 62.89| |DSW 69.56 69.88 68.78 69.77 69.64
SV 63.06 63.38 62.28 63.27 63.14| [SIV 73.71 74.03 72.93 73.92 73.79
7-Mkt Avg 64.33 64.63 63.06 63.76 63.60| |7-Mkt Avg 68.28 68.58 67.01 67.71 67.55
Source: USDA, AMS, Cotton and Tobacco Program Source: USDA, AMS, Cotton and Tobacco Program
Spot Transactions
Market Fri Mon Tue Wed Thu
8-Aug 11-Aug | 12-Aug | 13-Aug | 14-Aug
Upland
SE 0 0 0 0 2
ND 0 0 55 0 0
SD 0 0 0 0 0
ETX 8 0 118 1,924 0
WTX 0 469 588 0 0
DSW 0 0 0 0 0
SV 0 0 0 0 0
Total 8 469 761 1,924 2
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Program



Crop Production

The following information was excerpted from the National Agricultural Statistics Service Crop Production
report released on August 12, 2014

All cotton production is forecast at 17.5 million 480-pound bales, up 36 percent from last year. Yield is
expected to average 820 pounds per harvested acre, down slightly from last year. Upland cotton production is
forecast at 16.9 million 480-pound bales, up 38 percent from 2013. Pima cotton production, forecast at 556,000
bales, is down 12 percent from last year. Producers expect to harvest 10.2 million acres of all cotton, up 36
percent from 2013. This harvest total includes 10.1 million acres of Upland cotton and 175,900 acres of Pima
cotton.

Cotton Area Harvested, Yield, and Production by Type — States and United States: 2013 and
Forecasted August 1, 2014

T d Stat Area harvested Yield per acre Production !
e 2013 2014 2013 2014 2013 2014
(1,000 acres) (1,000 acres) (pounds) (pounds) (1,000 bales) s (1,000 bales) 2
Upland
BIEDEME e 359.0 373.0 789 894 590.0 695.0
Arizona ... 159.0 139.0 1,449 1,606 480.0 465.0
Arkansas 305.0 350.0 1,133 1,193 7200 870.0
California 92.0 64.0 1,737 1,650 3330 220.0
Florida _._...... 127.0 114.0 661 926 175.0 220.0
Georgia ... 1,340.0 1,440.0 831 967 2,320.0 2,900.0
Kansas ... 26.0 42.0 757 686 410 60.0
Louisiana 128.0 195.0 1,223 1,157 326.0 470.0
Mississippi ... 287.0 395.0 1,203 1,130 719.0 930.0
Missour ... 246.0 2450 968 1,087 4960 555.0
New Mexico ... 31.0 28.0 929 1,046 60.0 61.0
Morth Carolina ... 460.0 4650 799 939 7660 910.0
Oklahoma ..ol 125.0 220.0 591 818 154.0 375.0
South Carolina ._.........__..... 250.0 263.0 691 876 360.0 480.0
TEeMessSee . ... 233.0 2450 853 862 4140 440.0
Texas .......... 3,100.0 5,400.0 646 631 4170.0 7.,100.0
Virginia 77.0 a7.0 941 1,076 151.0 195.0
United States ... 7.345.0 10,065.0 802 808 12,2750 16,946.0
American Pima
ANZONA oo 1.5 10.0 1,024 1,200 32 25.0
Califomia ........ 186.0 149.0 1,574 1,611 610.0 500.0
New Mexico ... 34 49 847 686 6.0 7.0
TeXaS oo 8.5 12.0 847 960 15.0 24.0
United States ... 199.4 175.9 1,527 1517 £34.2 556.0
All
Alabama ... 359.0 3730 789 894 590.0 695.0
Arizona ... 160.5 149.0 1,445 1,579 4832 490.0
Arkansas 305.0 350.0 1,133 1,193 720.0 870.0
Califomia 278.0 2130 16258 1,623 9430 720.0
Florida ......... 127.0 114.0 661 926 175.0 2200
Georgia .. 1,340.0 1,440.0 831 967 2,320.0 2,900.0
Kansas ... 26.0 420 757 686 410 60.0
Louisiana ... 1280 1950 1.223 1,157 3260 470.0
Mississippi ... 287.0 395.0 1,203 1,130 719.0 930.0
MiSSOUr _._......o. 246.0 2450 968 1,087 4960 585.0
New Mexico M4 325 921 992 66.0 68.0
North Carolin 460.0 465.0 799 93g 766.0 910.0
Oklahoma 125.0 220.0 591 818 154.0 375.0
South Carolin 250.0 263.0 691 876 360.0 480.0
Tennessee 2330 245.0 853 862 4140 440.0
TONAS e 3,108.5 54120 646 632 4,185.0 7.1240
NARGINIA s s s 770 87.0 941 1,076 151.0 195.0
United States ... 7.544.4 10,2409 821 820 12,909.2 17,502.0

' Production ginned and to be ginned.

2 480-pound net weight bales.

For the complete Crop Production report click here.



Supply and Demand

The following information was excerpted from the World Agricultural Supply and Demand Estimates
released on August 12, 2014

The U.S. 2014/15 cotton forecasts include higher production, exports, and ending stocks compared with last
month. Beginning stocks are reduced 100,000 bales due to preliminary stocks indications for July 31, 2014.
Production is raised 6 percent to 17.5 million bales in the first survey-based estimate of U.S. crop production,
mainly on lower expected abandonment. Domestic mill use is unchanged, but exports are raised 500,000 bales
to 10.7 million on stronger foreign import demand and the larger available supply. Ending stocks are now
forecast at 5.6 million bales, 39 percent of total use, the largest stocks-to-use ratio since 2007/08. The forecast
range for the marketing-year average price received by producers of 58-72 cents per pound is lowered on both
ends, with the midpoint now forecast at 65 cents.

Revisions to the 2014/15 world cotton supply and demand balance sheet result in marginally lower global
ending stocks compared with last month’s forecast. Beginning stocks are reduced 600,000 bales due to
adjustments in 2013/14 for several countries. For 2014/15, production is raised for the United States, India, and
Mexico, but lowered for Brazil and Australia. World consumption is raised about 1 percent from last month to
112.6 million bales, the highest level since 2010/11, as falling prices are anticipated to boost cotton’s share of
textile fiber use. Ending stocks are now projected at 105.1 million bales, with stocks outside of China expected
to grow by about 4 million bales from 2013/14.

World and U.S. Supply and Use for Cotton 1/
Million 480-1b. Bales

Total Total Ending

Qutput Supply Trade 2/ Use 3/ Stocks

World 2012/13 12295 196.42 46.69 106.77 00.03
2013/14 (Est.) 118.27 208.30 40.80 108.42 99.96

2014/15 (Proj.) Jul 116.42 21698 3558 111.34 105.68

Aug 117.64 217.60 36.29 112.60 105.08

United States 2012/13 17.32 20.68 13.03 3.50 390
2013/14 (Est.) 12.91 16.82 10.53 3.60 2.60

2014/15 (Proj.) Jul 16.50 19.21 10.20 3.80 5.20

Aug 17.50 20.11 10.70 3.80 5.60

Foreign 4/ 2012/13 105.64 17574 33.66 103.27 86.13
2013/14 (Est.) 105.36 191.48 30.27 104.82 07.36

2014/15 (Proj.) Jul 9992 197.77 2538 107.54 100.48

Aug 100.14 197.49 2559 108.80 09 48

1/ Marketing year beginning August 1. 2/ Based on export estimate. 3/ Includes mill use only. 4/ Total Foreign 1s equal to
world minus United States. See global cotton tables for treatment of export/import imbalances.



Supply and Demand

U.S. Cotton Supply and Use 1/

2012/13 2013/14 Est. 2014/15 Proy. 2014/15 Proj.
Jul Aug

Area Million Acres
Planted 1231 10.41 11.37 ** 11.37
Harvested 937 7.54 Q.70 ** 1024

Pounds
Yield per Harvested Acre 887 821 816 ** 820
Million 480 Pound Bales

Begimming Stocks 335 3.90 2.70 2.60
Production 1732 1291 16.50 17.50
Imports 001 0.02 0.01 0.01
Supply, Total 20.68 16.82 1921 20.11
Domestic Use 3.50 3.60 3.80 3.80
Exports, Total 13.03 10.53 10.20 10.70
Use, Total 16.53 14.13 14.00 14.50
Unaccounted 2/ 025 0.09 0.01 0.01
Euding Stocks 390 2.60 520 5.60
Avg. Farm Price 3/ 725 775 600-760 580-720

Note: Rehiability calculations at end of report. 1/ Upland and extra-long staple; marketing year beginning August 1.
Totals may not add due to rounding. 2/ Reflects the difference between the previous season's supply less total use and
ending stocks. 3/ Cents per pound for upland cotton. **For July, planted area as indicated in the June 30, 2014
Acreage. Abandonment rates and yield per harvested acre based on the averages of 2012 and 2013, weighted by
region, with projected abandonment in the Southwest reduced to a long-run average of 23 percent based on recent
favorable precipitation.

For the complete Supply & Demand report click here.

Running Bales Ginned by Crop — States and United States: August 1, 2011-2014

[Excluding linters]

Running bales ginned

Crop and State 2011 Crop 2012 Crop 2013 Crop 2014 Crop

August 1, 2011 August 1, 2012 August 1, 2013 August 1, 2014
(number) (number) (number) (number)

All cotton
TEXAS oo 202,750 £0,200 " 1,250
United States ............... 202,750 60,200 ( ! ) 1,250

American Pima
TeXas ..o - - - -

United States ............... - - - -

- Represents zero.
' Withheld to avoid disclosing data for individual gins.




World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2013-2014
Description July July July August August August
11-17 18-24 25-31 1-7 8-14 15-21
Adjusted world price 1/ 64.34 62.06 61.78 59.40 52.61 53.18
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern ‘A" Index

Color 41, Leaf 4, Staple 34 Far Eastern
Date Futures Settlement 7-Market A Index 1/
Oct-14 Dec-14 Mar-15 May-15 Jul-15 Oct-15 Average

Aug 8 63.81 64.21 65.03 66.14 67.30 67.60 64.33 73.40
Aug 11 64.13 64.40 65.29 66.26 67.44 67.77 64.63 73.65
Aug 12 63.03 63.37 64.22 65.31 66.46 66.80 63.06 73.90
Aug 13 64.02 64.72 65.49 66.57 67.66 67.99 63.76 72.95
Aug 14 63.89 64.67 65.47 66.46 67.55 67.90 63.60 74.30

1/ Far Eastern A Index furnished by Cotton Outlook of Liverpool.

Color 41, Leaf 4, Staple 34

Cents per Pound 7-Market
Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Average
Aug 8 66.81 65.81 65.81 63.00 63.00 62.81 63.06 64.33
Aug 11 67.13 66.13 66.13 63.25 63.25 63.13 63.38 64.63
Aug 12 65.03 64.03 64.03 62.00 62.00 62.03 62.28 63.06
Aug 13 66.02 65.02 65.02 62.00 62.00 63.02 63.27 63.76
Aug 14 65.89 64.89 64.89 61.75 61.75 62.89 63.14 63.60

Source: USDA, AMS, Cotton and Tobacco Program, Cotton Market News.

Marketing Years

Description 2013-2014 2014-2015
Through August 8, 2013 Through August 7, 2014
Week Mkt. Year Week Mkt. Year
Outstanding sales - 2,922,300 - 4,466,800
Exports 279,200 306,600 94,500 94,500
Total export commitments - 3,228,900 - 4,561,300
New sales 94,800 - 210,100 -
Buy-backs and cancellations 56,300 - 33,700 -
Net sales 38,500 - 176,400 -
Sales next marketing year 5,300 87,000 8,100 374,000

Net Upland sales of 176,400 RB for 2014/2015 were primarily for Turkey (45,100 RB), China (26,300 RB, including 400 MT switched from South Korea
and decreases of 22,600 RB), Thailand (14,800 RB), Mexico (14,400 RB), and Egypt (13,200 RB). Decreases were reported for Hong Kong (1,000 RB).
Net sales of 8,100 RB for 2015/2016 were reported for South Korea (5,300 RB) and Ecuador (2,800 RB). Exports of 94,500 RB were primarily to China
(19,600 RB), Turkey (16,500 RB), Mexico (16,000 RB), Vietnam (10,700 RB), and Taiwan (9,200 RB). Net American Pima sales of 3,300 RB for
2014/2015 were reported for China (1,100 RB), Thailand (700 RB, including 300 RB switched from Japan), India (600 RB), and Indonesia (400 RB).
Exports of 4,700 RB were primarily to China (2,400 RB), Egypt (900 RB), Thailand (600 RB), and Japan (500 RB).

Optional Origin Sales: For 2013/2014, outstanding optional origin sales total 16,200 RB, and are for Thailand (11,300 RB), South Korea (4,600 RB), and
Vietnam (300 RB).

Exports for Own Account: Exports for own account totaling 900 RB to China were applied to new or outstanding sales. The current exports for own
account balance is 55,900 RB, all China.

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. August 14, 2014
NOTE: Data may not add due to rounding.
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
64.89 64.39 61.39 63.89 63.14 62.14 58.89 61.14 33 63.39 62.14 58.64 61.14 62.39 61.64 56.89 55.14
68.14 65.89 62.39 64.39 65.39 64.89 60.39 61.89 34 65.39 64.89 60.14 61.89 65.14 64.39 62.89 55.64
69.64 68.14 62.89 64.64 67.39 66.64 61.14 62.64 35 67.39 66.64 61.14 62.64 70.64 69.64 63.89 58.39
70.39 69.39 63.14 64.89 68.14 66.89 61.39 62.64 36 68.14 66.89 61.39 62.89 7124 70.49 64.74 58.64
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
58.75 57.75 56.25 55.50 59.50 58.00 56.00 55.25 26-31
59.75 59.00 57.75 56.50 60.50 59.75 58.00 57.00 32
61.50 61.00 58.75 57.25 62.50 61.50 59.00 58.00 33
63.00 62.75 61.75 60.75 63.25 62.25 61.75 60.25 34 69.04 67.54 63.14 63.64
65.25 64.00 62.25 61.00 65.00 63.75 62.25 61.00 35 75.29 73.79 66.14 66.14
66.25 64.75 62.75 61.50 65.75 64.75 63.25 62.50 36 78.04 76.54 66.94 66.89
66.25 64.75 62.75 61.50 66.00 64.75 63.25 62.50 37 78.79 77.29 67.04 67.39
66.25 64.75 64.75 61.50 66.00 64.75 64.75 62.50 38 80.29 78.54 67.04 68.39
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E. TX WEST  DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1600 -786
-275 -325 -325 -300 30-32 -400 -500 -1000 -446
-150 -125 -125 -150 33-34 -225 -300 -500 -225
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -200 -200 -240 50-52 -265 -300 -500 -269
-325 -350 -350 -375 53 & Above -400 -525 -388
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW  VALLEY AVG.
-175 19.0-19.9 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 21.0-21.9 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 22.0-22.9 -125 -450 -254 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-24.9 -100 -225 -500 -211 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0-25.9 -100 -200 -400 -179 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0 - 26.9 -50 -125 -300 -86 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0 - 28.9 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0-30.9 0 25 0 18
50 50 50 50 31.0-329 0 50 0 36
50 50 50 50 33.0 & above 0 100 0 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB
warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS
Color Leaf Staple
= L8 & The current Pima spot
1 1 179.00 184.00 184.25 - -
> | s L8375 15400 quotations represent prices
3 | s 176.75 177.00 from local sales, export sales,
4 and offerings last reported on
. April 25, 2014.
2 1 178.75 183.75 184.00
2 178.50 183.50 183.75
3 171.50 176.50 176.75 Mike
4 161.50 167.00 167.25 Range Diff.
5 26 & Below -1900
6 27-29 -1400
3 1 169.50 174.50 174.75 30-32 -900
2 167.00 172.00 172.25 33-34 -400
3 166.50 171.50 171.75 35 & Above 0
4 157.50 162.50 162.75
5 141.50 146.00 146.25
6 Strength
4 1 151.50 156.50 157.50 (Grams per Tex)
2 151.25 156.25 156.75 Range Diff.
3 151.00 156.00 156.00 35.4 & Below -1350
4 146.00 151.00 151.00 35.5-36.4 -1100
5 134.75 139.75 139.75 36.5-37.4 -850
6 37.5 & Above 0
5 1
2 130.50 137.75 137.75
3 130.50 137.25 137.75
4 130.50 131.75 131.75
5 130.25 131.50 131.50 Extraneous Matter
6 Level Diff.
6 1 Prep
2 122.75 123.00 123.00 1 -810
3 122.75 123.00 123.00 2 -1095
4 122.75 123.00 123.00 Other
5 122.50 122.75 122.75 1 -715
6 122.00 122.25 122.25 2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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