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Weekly Cotton Market Review

Spot cotton quotations were 348 points lower than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for
the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 27.0-28.9, uniformity 81.0-81.9) in the seven designated markets
averaged 74.24 cents per pound for the week ended Thursday, July 3, 2014. The
weekly average was down from 77.72 cents last week, and from 82.11 cents
reported the corresponding period a year ago. Daily average quotations ranged
from a high of 75.68 cents on Friday, June 27 to a low of 73.17 cents on Thursday,
July 3. Spot transactions reported in the Daily Spot Cotton Quotations for the
week ended July 3, totaled 1,430 bales. This compares to 82 bales last week and
2,868 bales reported a year ago. Total spot transactions for the season were
1,303,674 compared to 1,667,591 bales the corresponding week a year ago. The
ICE October settlement prices ended the week at 71.79 cents, compared to 74.12
cents last week.

Prices are in effect from July 4-10, 2014

Adjustment World Price (AWP) 67.02 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2013 Crop 1.12
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2014 Crop 1.02

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #21
FOR UPLAND COTTON
July 3, 2014

The Department of Agriculture’s Commodity Credit Corporation announced a
special import quota for upland cotton that permits importation of a quantity of
upland cotton equal to one week’s domestic mill use. The quota will be
established on July 10, 2014 allowing importation of 14,741,821 kilograms
(67,709 bales) of upland cotton.

Quota number 21 will be established as of July 10, and will apply to upland
cotton purchased not later than October 7, 2014, and entered into the U.S. not later
than January 5, 2015. The quota is equivalent to one week's consumption of
cotton by domestic mills at the seasonally-adjusted average rate for the period
March 2014 through May 2014, the most recent three months for which data are
available.

Future quotas, in addition to the quantity announced, will be established if
price conditions warrant.




Regional Summaries

Southeastern Markets
Spot cotton trading was slow. Supplies were light.
Demand was light. Producer offerings were light.
Average local spot prices were lower. Trading of
CCC-loan equities was inactive.

Partly cloudy conditions prevailed across the
region much of the week, with daytime temperatures
in the high 80s to mid-90s. Widespread afternoon
thundershowers brought around one to two inches of
accumulated precipitation to portions of north
Alabama and the Carolinas over the weekend. Lesser
intermittent amounts of moisture were recorded
across areas of south Alabama, the Florida panhandle,
and Georgia. Locally intense storms brought strong
wind and rain, which blew young plants around
causing lodging in some fields. Fieldwork was
generally uninterrupted by the spotty pop-up showers.
Producers applied nitrogen to fields that neared or
entered the blooming stage. Boll setting was well
ahead of the five-year average in South Carolina at 20
percent, according to the National Agricultural
Statistics Service Crop Progress report. Elsewhere,
boll setting was getting underway in the earliest
planted fields. Increased pressure from plant bugs
and spider mites was reported in Alabama and
Georgia, and affected fields were sprayed. Producers
monitored fields in the Carolinas and treated some
fields where aphids had flared.

South Central Markets

North Delta
Spot cotton trading was inactive.  Supplies of
available cotton and demand were light. Average
local spot prices were lower. Trading of CCC-loan
equities was inactive. No forward contracting was
reported.

Heavy thunderstorms early in the week brought
two to eight inches of rain to parts of the region.
Flash flooding was reported in areas that received the
largest amounts of rainfall. Low-lying fields were
flooded. Producers were conducting assessments to
determine if any crop damage had occurred. Daytime
temperatures were in the 80s and 90s. Overnight
lows were in the 70s. Producers monitored fields and
applied control measures for a variety of insect pests
as necessary. Blooms were reported in many areas.

The crop made good progress under hot, humid
conditions.  According to the National Agricultural
Statistics Service Crop Progress report released on
June 30, squaring was ahead of the five-year average
in Arkansas, Missouri, and Tennessee.

South Delta
Spot cotton trading was inactive.  Supplies and
producer offerings were light. Demand was light.

Average local spot prices were lower.
CCC-loan equities was inactive.
contracting was reported.

Overcast skies and moderate rain showers
dominated the weather pattern during the week. Some
areas reported over two inches of rain. Temperatures
were mostly in the 90s, with overnight lows in the
70s. Fields were treated for plant bugs and other
pests as necessary. Widespread blooming was
reported. Overall, the crop made good progress under
hot, humid conditions. According to the National
Agricultural Statistics Service, squaring lagged about
a week behind the five-year average in Louisiana, but
was near the average in Mississippi.

Trading of
No forward

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was inactive. Supplies were light.
Demand was very light. Average local spot prices
were lower. Trading of CCC-loan equities was
inactive. Foreign mill inquiries were light.

Fields were in full bloom in south Texas and in the
Rio Grande Valley. Industry members were
encouraged because of crop advancement and good
growing conditions. The crop in central Texas had
begun to bloom and fields were drying from recent
rainfall.  Plant-growth regulators were applied to
control excess growth. In Kansas and Oklahoma,
recent rains spurred weed growth, but soils were too
soft to support spraying equipment in the fields.
Local reports indicated that the crop is about two
weeks behind schedule because of moist soils and
cooler-than-normal temperatures.

West Texas
Spot cotton trading was inactive. Supplies were light.
Demand was very light. Average local spot prices



Regional Summaries

were lower. Trading of CCC-loan equities was inactive. Foreign mill inquiries were light.

Overall, the crop continued to advance. Heavy thunderstorm activity moved across the region for several days
and some fields were damaged from hail and high winds. Daytime high temperatures were in the high 80s to low
100s and invigorated young plants. Squaring was underway in the earliest-planted fields. Producers applied
herbicides to combat Palmer amaranth (pigweed) and plant-growth regulators.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. ~ Average local spot prices were lower.
Producer interest in forward contracting was non-existent as ICE December futures continued its sharp decline.
No forward contracting or domestic mill activity was reported.

Hot, dry conditions prevailed. Local experts reported the crop was maturing rapidly in Yuma, Arizona. The
New Mexico crop conditions were rated fair to excellent according to the National Agricultural Statistics Service,
Weekly Crop report for week ending June 29. Cotton squaring was 47 percent compared to 34 percent last year
at this time. Passing afternoon thunderstorms brought one-tenth to one-quarter of an inch of moisture to cotton
growing areas of New Mexico and El Paso, Texas. Overall, the crop made good progress in the DSW.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were lower.
Producer interest in forward contracting was non-existent as ICE December futures continued its sharp decline.
No forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.
The summer’s first heat wave pushed temperatures in the mid-to-high 100s. Nighttime temperatures cooled
into the low 70s. Producers irrigated fields to help prevent heat stress. Chemical treatments were made for lygus
and spider mites. Overall, the crop made good progress.

American Pima (AP)
Spot cotton trading was inactive. Supplies and demand were light. Market indicators continued bullish and some
producers and merchants held onto 2013-crop supplies. Average local prices were steady. No forward
contracting or domestic mill activity was reported. Inquiries were steady and were best for prompt shipment.
New-crop inquiries were for earliest available shipment; however, some shippers offered for December 2014
through January 2015. Shippers were reluctant to offer earlier in the harvest season. Uncertainty remains
concerning yield potential, due to limited irrigation water.

Temperatures were in the mid-to-high 100s. The crop advanced rapidly in Yuma, Arizona. Fields were past
peak bloom. Boll set and retention was good. The central Arizona crop was blooming. No significant insect
pressures were reported. The San Joaquin Valley crop progressed normally. Overall, the crop made good
progress in the far west. Producers irrigated fields to help prevent heat stress in the region.

Textile Mill

Domestic mill buyers purchased a moderate volume of color 31 and 41, leaf 3 and 4, and staple 36 and longer for
nearby fill-in needs. Buyers for domestic mills inquired for a moderate volume of color 41, leaf 4, and staple 33
and longer for November through September 2015 delivery. No additional sales were reported. Reports
indicated most mills had covered their immediate-to-nearby raw cotton needs. Downtime for the Fourth of July
holiday varied; some plants planned one day off, while others scheduled up to a week off for routine mainte-
nance. Yarn demand remained strong.

Demand through export channels was light. Reports indicated foreign mills were sourcing more competitively
priced growths from Brazil and India. Agents throughout the Far East inquired for any discounted or low-grade
styles daily.



Regional Price Information

Southeastern Markets

A moderate volume of color 31 and 41, leaf 3 and 4, staple 36 and longer, mike 43-49, strength 28-31,
and uniformity 81-83 sold for around 800 points on ICE December futures, FOB car/truck (Rule 5,
compression charges paid).

A light volume mixed lot containing color 85 and better, leaf 7 and better, staple 35 and longer, mike
35-49, strength 27-29, and uniformity 81-83 sold for around 53.00 cents per pound, same terms as
above.

South Central Markets

North Delta
No trading activity was reported.

South Delta
No trading activity was reported.

Southwestern Markets

East Texas
In Texas, a light volume of mixed lots containing color 31 and better, leaf 2-4, staple 34 and longer,
mike averaging 48.9, strength averaging 30.5, and uniformity averaging 82.0 sold for around 74.25
cents per pound, FOB car/truck (compression charges not paid).
A light volume of color mostly 41, leaf 4 and 5, staple 36, mike averaging 39.2, strength averaging
31.0, and uniformity averaging 80.4 sold for around 71.00 cents, same terms as above.

West Texas
No trading activity was reported.

Western Markets

Desert Southwest

No trading activity was reported.

San Joaquin Valley

No trading activity was reported.

American Pima

No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 7-2-2014 Grown Cotton
Dallas/FT. Worth, TX 120,256 7,753 468
Galveston, TX 19,913 0 3
Greenville, SC 64,442 10,037 0
Houston, TX 2,981 0 0
Memphis, TN 254,992 0 322
Total 462,584 17,790 803

Source: USDA, AMS and ICE U. S. Futures

Awerage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 27-Jun 30-Jun 1-Jul 2-Jul 3-Jul Market 27-Jun | 30-Jun 1-Jul 2-Jul 3-Jul
SE 79.30 78.38 77.60 77.26 76.79 SE 82.05 81.13 80.35 80.01 79.54
ND 78.30 77.38 76.60 76.26 75.79 ND 80.80 79.88 79.10 78.76 78.29
SD 78.30 771.38 76.60 76.26 75.79 SD 80.80 79.88 79.10 78.76 78.29
ETX 73.50 72.50 71.75 71.50 71.00 ETX 75.75 74.75 74.00 73.75 73.25
WTX 73.50 72.50 7175 71.50 71.00 WTX 75.50 7450 73.75 7350 73.00
DSW 73.30 72.38 71.60 71.26 70.79 DSW 80.05 79.13 78.35 78.01 7754
SV 73.55 72.63 71.85 71.51 71.04 SV 84.20 83.28 82.50 82.16 81.69
7-Mkt Awg 75.68 74.74 73.96 73.65 73.17 7-Mkt Ay 79.88 78.94 78.16 77.85 77.37
Source: USDA, AMS, Cotton and Tobacco Program Source: USDA, AMS, Cotton and Tobacco Program
Spot Transactions
Market Fri Mon Tue Wed Thu
27-Jun 30-Jun 1-Jul 2-Jul 3-Jul
Upland
SE 0 0 1,080 94
ND 0 0 0 0
SD 0 0 0 0
ETX 1 0 184 0 63
WTX 8 0 0 0
DSW 0 0 0 0
SV 0 0 0 0
Total 9 0 1,264 94 63
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Program



Upland cotton growers in the United States had booked about 6 percent of their expected acreage by the end of
June this season. This was below the 11 percent booked through the same period last year. Contracting has
been most active in the Southeastern states where about 11 percent of the crop was under contract by the end of
June and compares with 32 percent a year earlier. South Central states' growers had forward contracted about 9
percent, compared with 15 percent in 2013. Southwestern states’ growers had contracted about 4 percent of the
crop, compared to 2 percent last year. Growers in the western states had less than 0.5 percent of the crop under
contract and compares with 3 percent at the end of June last year. These estimates were based on the National
Agricultural Statistics Board's June Planted Acreage report and informal surveys made by the USDA,
Agricultural Marketing Service, Cotton Program.

Forward contracting of Upland cotton by growers, as of July 1, crops of 2005-2014
and planted acreage, 2014 crop 1/

Cotton Crops Planted
States Acreage
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2/
Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. 1,000 acres
Alabama 14 9 * 10 2 9 40 23 33 3 375
Florida * - - 14 - 9 24 7 14 * 115
Georgia 10 2 * 12 11 24 22 12 40 11 1,450
North Carolina 1 1 1 10 1 19 46 14 20 16 470
South Carolina 8 4 * 11 - 18 27 4 21 25 265
Virginia 8 3 - 13 2 26 32 10 30 17 88
Southeastern States 12 10 3 12 6 19 31 13 32 11 2,763
Arkansas 2 9 - 5 - * 64 33 15 9 360
Louisiana 9 18 - 67 1 28 52 47 14 10 200
Mississippi 2 13 4 6 11 1 53 16 11 7 400
Missouri - 3 - 19 * - 84 31 26 9 250
Tennessee 6 - - 1 - - 73 37 9 9 250
South Central States W 3 9 16 2 4 64 30 15 9 1,460
Oklahoma 3/ - - - - - - - - - 1 283
Texas 2 2 - 8 1 20 15 4 2 4 6,450
Southwestern States 4 2 2 8 1 19 14 4 2 4 6,733
Arizona - - 1 5 - - 1 4 3 * 140
California - - - - - - 6 6 3 - 65
New Mexico - - - - - - - - - - 30
Western States - - - 3 - - 3 4 3 * 235
United States 5 4 4 10 2 16 26 10 11 6 11,191

1/ Contracting estimates do not include cotton consigned to marketing organizations but do include cotton contracted with marketing organizations.
2/ June 2014, Agricultural Statistics Board, NASS, USDA. 3/ Includes Kansas, 2005-2014 crops. * Less than 0.5 percent.



The following information was excerpted from the National Agricultural Statistics Service Acreage report
released on June 30, 2014

All cotton planted area for 2014 is estimated at 11.4 million acres, 9 percent above last year. Upland area is
estimated at 11.2 million acres, up 10 percent from 2013. American Pima area is estimated at 178,000 acres,
down 11 percent from 2013.

Cotton Area Planted and Harvested by Type — States and United States: 2013 and 2014

[Blank data cells indicate estimation period has not yet begun]

- i Area planted Area harvested
i e 2013 2014 2013 2014
(1,000 acres) (1,000 acres) (1,000 acres) (1,000 acres)
Upland
Alabama s 365.0 375.0 359.0
Arizona ...... 160.0 140.0 159.0
Arkansas ... 310.0 360.0 305.0
California ... 93.0 65.0 92.0
Florida ....... 131.0 115.0 127.0
Georgia .. 1,370.0 1,450.0 1,340.0
Kansas ...... 27.0 43.0 26.0
Louisiana ... 130.0 200.0 128.0
Mississippi . 290.0 400.0 287.0
MISSOUN woonsiiamsssisamsais 255.0 250.0 246.0
New MeXiCo .....ccccevvveeeeeeeeeeenns 39.0 30.0 31.0
Neorth Carclina .. 465.0 470.0 460.0
Oklahoma ......... 185.0 240.0 125.0
South Carolina .. 258.0 265.0 250.0
Tennessee ..... 250.0 250.0 233.0
Texas ........ 5,800.0 6,450.0 3,100.0
Virginia .ooooeeeeeeeeeeee e 78.0 88.0 77.0
United States ....ccccoeeveveeeeries 10,206.0 11,191.0 7,345.0
American Pima
AMZONA .ooeeeieiieiieeeeeee e 1.5 10.0 15
Galiformia. c:munssmms s 187.0 150.0 186.0
New Mexico ... 3.5 5.0 3.4
TEXAS oeeeeeeieeieieeeeee e 9.0 13.0 8.5
United States .........ccccveeeeenn. 201.0 178.0 199.4
All
Alabama .o 365.0 375.0 359.0
Arizona ...... 1615 150.0 160.5
Arkansas ... 310.0 360.0 305.0
California ... 280.0 215.0 278.0
Florida ....... 131.0 115.0 127.0
Georgia .. 1,370.0 1,450.0 1,340.0
Kansas ...... 27.0 43.0 26.0
Louisiana ... 130.0 200.0 128.0
Mississippi . 290.0 400.0 287.0
MISSOUN ...ooeeieeieee e 255.0 250.0 246.0
New MeXICO w.cuassensamsaia 425 35.0 34.4
North Carolina .. 465.0 470.0 460.0
Oklahoma ......... 185.0 240.0 125.0
South Carolina .. 258.0 265.0 250.0
Tennessee ........ 250.0 250.0 233.0
Texas ........ 5,809.0 6,463.0 3,108.5
VARGIRIE = csmnsvammramsesrentzs 78.0 88.0 77.0
United States ......cccoovcveeceiins 10,407.0 11,369.0 7,544.4

! Estimates to be released August 2014 in the Crop Production report.

For the complete Acreage report click here.



http://usda.mannlib.cornell.edu/usda/current/Acre/Acre-06-30-2014.pdf
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World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2013-2014
Description May 30 June June June June 27 July
June 5 6-12 13-19 20-26 July 3 4-10
Adjusted world price 1/ 68.29 69.44 68.57 70.38 69.31 67.02
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.
ICEfutures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A’ Index
Color 41, Leaf 4, Staple 34 Far Eastern
Date Futures Settlement 7-Market A Index 1/
Jul-14 Oct-14 Dec-14 Mar-15 May-15 Jul-15 Average Current | Forward
June 27 80.89 74.30 74.85 76.20 77.28 78.18 75.68 89.30 81.85
June 30 79.21 73.38 73.51 74.95 76.08 76.98 74.74 89.55 82.15
July 1 77.08 72.60 73.40 74.50 5855 76.38 73.96 88.40 81.20
July 2 76.69 72.26 72.47 73.50 74.68 75.71 73.65 88.40 81.00
July 3 76.22 71.79 72.06 73.02 74.10 75.03 73.17 87.40 80.10
1/ Far Eastern A Index furnished by Cotton Outlook of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXXOK | West Texas Desert SW SJ Valley Average
June 27 79.30 78.30 78.30 73.50 73.50 73.30 73.55 75.68
June 30 78.38 77.38 77.38 72.50 72.50 72.38 72.63 74.74
July 1 77.60 76.60 76.60 71.75 71.75 71.60 71.85 73.96
July 2 77.26 76.26 76.26 71.50 71.50 71.26 71.51 73.65
July 3 76.79 75.79 75.79 71.00 71.00 70.79 71.04 73.17
Source: USDA, AMS, Cotton and Tobacco Program, Cotton Market News.
Marketing Years
Description 2012-2013 2013-2014
Through June 27, 2013 Through June 26, 2014
Week MKkt. Year Week MKkt. Year
Outstanding sales - 1,354,600 - 1,013,500
Exports 196,200 11,255,000 170,600 9,021,600
Total export commitments - 12,609,600 - 10,035,100
New sales 39,700 - 45,900 -
Buy-backs and cancellations 5,200 - 11,000 -
Net sales 34,500 - 34,900 -
Sales next marketing year 41,500 1,971,600 59,700 2,411,000
NetUpland sales 34,900 RB for2013/2014 were up noticeably fromthe previous week, butdown 58 percentthe prior4-weekaverage. Increases were reported
forChina (33,300 RB, including 15,000 RB switched from Vietnam and decreases 0f1,000 RB), Turkey (5,100 RB), Taiwan (3,900 RB), Hong Kong (3,100 RB),
Egypt (2,200 RB), and Thailand (1,500 RB, including 1,100 RB switched from Indonesia and decreases 0f200 RB). Decreases were reported for Vietnam
(18,500 RB)and Indonesia (1,000 RB). Netsales 0f59,700 RB for2014/2015 were reported primarily forindonesia (25,600 RB), Mexico (9,800 RB), Peru (6,500
RB),and Turkey (5,500 RB). Decreases were reported for Vietnam (500 RB)and Morocco (100 RB). Exports 0f170,600 RB were up 35 percent from the
previous weekand 14 percent fromthe prior4-weekaverage. The primary destinations were Turkey (33,800 RB), China (27,400 RB), Mexico (24,500 RB),
Bangladesh (12,300 RB), and Thailand (11,900 RB). Net American Pima sales 0f6,600 RB for2013/2014 were up noticeably fromthe previous weekand from
the prior4-weekaverage. Increases were reported for China (5,100 RB), Bangladesh (1,000 RB), Pakistan (400 RB), and Thailand (100 RB). Netsales 0f100
RB for2014/2015 were reported for indonesia. Exports 0of4,500 RB were primarily to India (1,600 RB), Indonesia (1,500 RB), Egypt (700 RB), and kaly (300 RB).
OptionalOrigin Sales: For2013/2014, outstanding optionalorigin sales total16,200 RB, and are for Thailand (11,300 RB), South Korea (4,600 RB), and
Vietnam (300 RB).
Exports forOwn Account: The currentexports forown accountbalance is 60,900 RB, allChina.

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

July 3, 2014



Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
75.79 75.29 72.29 74.79 74.04 73.04 69.79 72.04 33 74.29 73.04 69.54 72.04 70.29 69.54 64.79 63.04
78.04 76.79 7329 75.29 76.29 75.79 71.29 72719 34 76.29 75.79 71.04 72.719 73.04 72.29 70.79 63.54
79.54 78.04 73.79 75.54 78.29 71.54 72.04 7354 35 78.29 7754 72.04 7354 7854 7754 7179 66.29
80.29 79.29 74.04 75.79 79.04 71.79 72.29 7354 36 79.04 71.79 72.29 73.79 79.14 78.39 72.64 66.54
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
67.75 67.00 65.50 64.75 68.50 67.25 65.25 64.50 26-31
69.00 68.25 67.00 65.75 69.75 69.00 67.25 66.25 32
70.75 70.25 68.00 66.50 7175 70.75 68.25 67.25 33
72.25 72.00 71.00 70.00 72.50 71.50 71.00 69.50 34 76.94 75.44 71.04 7154
74.50 73.25 7150 70.25 74.25 73.00 7150 70.25 35 83.19 81.69 74.04 74.04
75.50 74.00 72.00 70.75 75.00 74.00 72.50 7175 36 85.94 84.44 74.84 7479
75.50 74.00 72.00 70.75 75.25 74.00 72.50 7175 37 86.69 85.19 74.94 75.29
75.50 74.00 74.00 70.75 75.25 74.00 74.00 7175 38 88.19 86.44 74.94 76.29
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH ETX WEST  DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 575 27-29 -600 -900 -1600 -786
-275 -325 -325 -300 30-32 -400 -500 -1000 -446
-150 -125 -125 -150 33-34 -225 -300 -500 -225
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -200 -200 -240 50-52 -265 -300 -500 -269
-325 -350 -350 -375 53 & Above -400 525 -388
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW__ VALLEY AVG EAST DELTA DELTA OK TEXAS SW_  VALLEY AVG
-175 19.0-19.9 -175 -175 -125 -9 -90 90 [77 &below| -90 -100 -60 92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 50 -80
-425 -300 -275 -150 21.0-219 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 225 -125 220-229 -125 -450 -254 25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 230-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-249 -100 225 -500 211 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0-25.9 -100 -200 -400 -179 20 30 30 10 83 0 30 30 21
25 -25 25 50 26.0-26.9 50 -125 -300 -86 30 40 40 10 84 10 40 40 30
0 0 0 0 [Base27.0-289 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0-30.9 0 25 0 18
50 50 50 50 31.0-329 0 50 0 36
50 50 50 50 |33.0 & above 0 100 0 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTHAREA DELTA GROWTH AREA TX-OK GROWTHAREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

July 3, 2014




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 179.00 184.00 184.25
2 178.75 183.75 184.00
3 171.75 176.75 177.00
4
5
6

2 1 178.75 183.75 184.00
2 178.50 183.50 183.75
3 171.50 176.50 176.75
4 161.50 167.00 167.25
5
6

3 1 169.50 174.50 174.75
2 167.00 172.00 172.25
3 166.50 171.50 171.75
4 157.50 162.50 162.75
5 141.50 146.00 146.25
6

4 1 151.50 156.50 157.50
2 151.25 156.25 156.75
3 151.00 156.00 156.00
4 146.00 151.00 151.00
5 134.75 139.75 139.75
6

5 1
2 130.50 137.75 137.75
3 130.50 137.25 137.75
4 130.50 131.75 131.75
5 130.25 131.50 131.50
6

6 1
2 122.75 123.00 123.00
3 122.75 123.00 123.00
4 122.75 123.00 123.00
5 122.50 122.75 122.75
6 122.00 122.25 122.25

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on April 25, 2014.

Mike
Range Diff.
26 & Below -1900
27-29 -1400
30-32 -900
33-34 -400
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1350
35.5-36.4 -1100
36.5-37.4 -850
37.5 & Above 0

Extraneous Matter

Level Diff.
Prep
1 -810
2 -1095
Other
1 -715
2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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Contact & Subscription Information

Division Director
Barbara Meredith

Deputy Division Director
Cathy L. Greene

Southeastern Area Reporter
Danny Pino Jr.

South Central Area Reporter
Jeff Carnahan

Southwestern Area Reporter
Jane Byers-Angle

Western Area Reporter
Maria Townsend

Contact Information

Barbara.Meredith@ams.usda.gov

Cathy.Greene@ams.usda.gov

Danny.Pino@ams.usda.gov

Jeff.Carnahan@ams.usda.gov

Jane.Byers-Angle@ams.usda.gov

Maria. Townsend@ams.usda.gov

(901) 384-3016

(901) 384-3016

(478) 752-3560

(901) 384-3016

(806) 472-7635

(559) 651-3019

Subscription Information

All Market News reports can be found on the internet, free of charge, at the following link:

http:\\www.ams.usda.gov\cnmnreports

Subscribe to email delivery of any Market News reports at CottonMN@ams.usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Program
Cotton Market News Division - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a complaint of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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