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Weekly Cotton Market Review

U 2, 20 Spot cotton quotations were 154 points lower than the previous week, according

to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for
the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 27.0-28.9, uniformity 81.0-81.9) in the seven designated markets
averaged 77.72 cents per pound for the week ended Thursday, June 26, 2014. The
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Market Overview weekly average was down from 79.26 cents last week, and from 80.95 cents
_ reported the corresponding period a year ago. Daily average quotations ranged
Price Support from a high of 79.68 cents on Monday, June 23 to a low of 75.55 cents on

Thursday, June 26. Spot transactions reported in the Daily Spot Cotton
Quotations for the week ended June 26, totaled 82 bales. This compares to 410
Southeastern bales last week and 6,162 bales reported a year ago. Total spot transactions for the
season were 1,302,244 compared to 1,664,723 bales the corresponding week a
year ago. The ICE October settlement prices ended the week at 74.12 cents,
Southwestern compared to 76.81 cents last week.

Import Quota

South Central

Western - -
Prices are in effect from June 27-July 3, 2014

Textile Mill Report

Adjustment World Price (AWP) 69.31 ELS Competitiveness Payment 0.00
Price Information Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2013 Crop 1.27
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2014 Crop 1.17

Spot Quotations

Source: Farm Service Agency, FSA, USDA

ICE Futures
A Index USDA ANNOUNCES SPECIAL IMPORT QUOTA #20
FOR UPLAND COTTON
Pima Quotations June 26, 2014

The Department of Agriculture’s Commodity Credit Corporation announced a
special import quota for upland cotton that permits importation of a quantity of
upland cotton equal to one week’s domestic mill use. The quota will be
established on July 3, 2014 allowing importation of 14,741,821 kilograms (67,709
bales) of upland cotton.

Quota number 20 will be established as of July 3, and will apply to upland
cotton purchased not later than September 30, 2014, and entered into the U.S. not

Contact Us : s :
later than December 29, 2014. The quota is equivalent to one week's consumption
cottonmn@usda.gov of cotton by domestic mills at the seasonally-adjusted average rate for the period
March 2014 through May 2014, the most recent three months for which data are
available.
@@ Future quotas, in addition to the quantity announced, will be established if

price conditions warrant.




Regional Summaries

Southeastern Markets
Spot cotton trading was inactive. Supplies were light.
Demand was light. Producer offerings were light.
Average local spot prices were lower. Trading of
CCC-loan equities was inactive.

Widespread, intermittent thunderstorms brought
localized rainfall to areas throughout Alabama, the
Florida panhandle, and south Georgia during the
period. Precipitation totals varied from one-quarter
of an inch to one and one-quarter inches of weekly
accumulated moisture. Fieldwork continued and was
uninterrupted by the spotty shower activity. Squaring
was well underway as sunny weather was prevalent
during the week. Daytime high temperatures were in
the low-to-mid 90s and invigorated young plants.
Insect pressure was building in most areas. Producers
scouted fields and in many circumstances attempted
to evaluate the best spray tank mix options for
controlling infestations of multiple pests. Herbicide
applications were underway. Crews were deployed
to hand pull Palmer amaranth (pigweed), which
continued to infest fields. Sporadic shower activity
over the weekend brought around one-half of an inch
to one inch of localized moisture to portions of the
eastern Carolinas and Virginia. Hot, sunny weather
with daytime highs in the upper 80s to lower 90s
advanced the crop and squaring was well underway.
In some fields that missed recent moisture,
developing dry conditions had begun to stress young
plants. Local experts scouted fields and applied
insecticides to combat a variety of pests.

South Central Markets

North Delta
Spot cotton trading was inactive.  Supplies of
available cotton and demand were light. Average
local spot prices were lower. Trading of CCC-loan
equities was inactive. No forward contracting was
reported.

Cloudy skies with light, intermittent rain showers
prevailed during the week. Up to two inches of
beneficial rain were reported in some areas. Daytime
temperatures were in the 80s and 90s. Overnight
lows were in the 70s. Producers were concerned
about on-going weed problems in a few fields. Fields
were treated for plant bugs; rain helped to control

spider mites. According to the National Agricultural
Statistics Service Crop Progress report released on
June 23, squaring was ahead of the five-year average
in Arkansas, Missouri, and Tennessee. Blooms were
reported in the earliest-planted cotton in Arkansas.
The crop made good progress.

South Delta
Spot cotton trading was inactive.  Supplies and
producer offerings were light. Demand was light.
Average local spot prices were lower. Trading of
CCC-loan equities was inactive.  No forward
contracting was reported.

Overcast skies and moderate rain showers
dominated the weather pattern during the week. Some
areas reported over four inches of rain. Temperatures
were mostly in the high 80s, with overnight lows in
the 70s. Fields were treated for plant bugs as
necessary. According to the National Agricultural
Statistics Service, squaring lagged behind the five-
year average in both Louisiana and Mississippi.
Widespread blooming was reported. Overall, the
crop made good progress, but would benefit from a
period of hot, dry weather.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was inactive. Supplies were light.
Demand was very light. Average local spot prices
were lower. Trading of CCC-loan equities was
inactive. Foreign mill inquiries were light.

Mid-week thunderstorms in south Texas and in the
Rio Grande Valley brought timely rainfall that helped
advance the crop and replenish soil moisture.
Weslaco received about three-fourths of an inch of
precipitation. Harlingen received about one-quarter
of an inch of moisture as of Thursday morning.
Rains were forecast to continue through the end of
the week. Some fields were stressed from the heat,
and the moisture helped reduce boll shed. Heavy
thunderstorms marched through central and eastern
Texas during the week and brought abundant
moisture, that caused intermittent flooding and
erosion. The crop was established and no damage
was reported. Hot, sunny weather was needed to
increase yield potential. Fields exhibited good boll




Regional Summaries

loads. In Kansas, storms brought a trace to three inches of beneficial moisture, which interfered with field
activities. Wind damage was reported and set the crop back a few days. Some fields in southwestern Kansas
were lost to hail and replanted to other crops. Cotton had begun to square, but sunny weather is needed.
Controlling and managing weeds was a constant concern. Producers placed orders for plant-growth regulators.
In Oklahoma, the crop was rated 94 percent good to fair, according to the National Agricultural Statistics Service
Oklahoma Crop Weather report released on June 23. Planting was completed and most seedlings had emerged.
Heavy thunderstorms brought varying amounts of rainfall. Producers in the southwestern counties were
encouraged to have received significant rainfall to help alleviate droughty conditions and improve the crop.

West Texas
Spot cotton trading was inactive. Supplies were light. Demand was very light. Average local spot prices were
lower. Trading of CCC-loan equities was inactive. Foreign mill inquiries were light.

Heavy thunderstorms brought beneficial rainfall during the weekend and Monday morning. More rainfall was
received as isolated afternoon storms occurred throughout the week in different parts of the region. Water runoff
pooled in low-lying fields and ditches. Standing water between the rows was common. Generally, the crop
advanced under daytime high temperatures in the low to mid-90s. The stands varied from seedling to match head
squares. Field activities included emergency tillage and replanting to other crops.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light.  Average local spot prices were lower. No
forward contracting or domestic mill activity was reported.

Temperatures were in the mid-100s for Arizona. The crop made good progress in Yuma, Arizona. Boll
retention was good. No heat stress was reported. Whitefly populations were monitored and reached treatment
levels in Arizona. Scattered thunderstorms produced around one-quarter of an inch of moisture for Artesia, New
Mexico. Crop progress was normal. No significant insect pressures were reported.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light.  Average local spot prices were lower. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries were light. Competitive
growths, especially Australian high grades, held mill interest.

Hot, dry conditions allowed the crop to develop rapidly. Blooms were prevalent throughout the Valley. The
crop was about 7 to 10 days ahead of normal. First blooms are usually reported around July 4.  Local extension
agents reported that the plants were more compact (shorter) than usual possibly due to delayed irrigations, or in
some cases because of good square and boll retention. Lygus populations reached treatable levels in some fields.
Sources indicated that some producers reported declining water well capacity. The California State Department
of Agriculture Pink Bollworm program had mapped approximately 197,115 acres of cotton in the SJV as of June
23.

American Pima (AP)

Spot cotton trading was inactive. Supplies and demand were light. Average local prices were steady. No
forward contracting was reported. Foreign mill inquiries were light for 2014-crop cotton and mostly for price
discovery. According the Foreign Agriculture Service, approximately 18,100 bales of new-crop AP was
committed to export sales for week ending June 19. This compares to 65,800 bales last year at this time.

Temperatures were in the mid-100s for Arizona. The crop made good progress in Yuma and central Arizona.
Boll setting was good in Yuma. The first bolls were sighted in fields in central Arizona. No heat stress was
reported. Whitefly populations reached treatable levels in localized areas. Temperatures were in the high 80s to
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Regional Summaries

mid-90s in the San Joaquin Valley (SJV). The crop made good progress in the SJV. Yield potential remains
uncertain as there may not be enough irrigation water to finish the top crop. Lygus and spider mite monitoring
continued. The American Pima Standards Guide Box review is scheduled for July 16 at the Visalia Classing
Office. The California State Department of Agriculture Pink Bollworm program had mapped approximately
197,115 acres of cotton in the SJV as of June 23.

Textile Mill
Domestic mill buyers inquired for a moderate volume of color 31, leaf 3, and staple 36 for 2014 fourth quarter
delivery. Mill buyers inquired for a moderate volume of color 42, leaf 5, and staple 34 for January through
March 2015 delivery. Yarn demand remained strong and most mills continued to operate at capacity.
Demand through export channels was moderate. Korean mill buyers inquired for a moderate volume of color
31, leaf 3, and staple 37 for July through August shipment. No sales were reported.

National Agricultural Statistics Service Crop Progress

Cotton Condition — Selected States: Week Ending June 22, 2014
[National crop conditions for selected States are weighted based on 2013 planted acreage]

State Very poor Poor Fair Good Excellent

(percent) (percent) (percent) (percent) (percent)

Alabama .....ocooeoiiiie - 2 32 57 9
AMZONA oo - 19 47 34
Arkansas ........cccccereveeeieieiiains - 7 23 45 25
California .......cccceeevveeieeienee. - - 20 15 65
=0} (o 1= - 4 34 51 11
Kansas ......coooeeveeveceiieee 1 3 41 50 5
| [FaTVTE F= | o IS ———— - 1 20 64 15
MisSISSIPPI vvvvveeeeeeeeeecieiiee - 3 30 55 12
Lo o ——— - 4 40 52 4
MNorth Carolina .......ccocoviciviniass - 2 25 64 9
(6] 1415 Te | - [ ——— 1 4 42 52 1
South Caroling ... - 3 30 61 6
Tennessee 1 5 21 58 15
gE =) L — 7 12 41 29 11
R4 ¢ [19 [ ERTE - - - 96 4
15:81ates s 4 8 35 41 12
Previous week .........c............. 3 9 37 38 13
Previous year ..........cccccco....... 6 i 34 35 8
- Represents zero.




Regional Price Information

Southeastern Markets

e No trading activity was reported.

South Central Markets

North Delta
e No trading activity was reported.

South Delta
e No trading activity was reported.

Southwestern Markets

East Texas
e In Oklahoma, a light volume of CCC-loan equities traded for 16.75 cents per pound.

West Texas
e No trading activity was reported.

Western Markets

Desert Southwest

e No trading activity was reported.

San Joaquin Valley

e No trading activity was reported.

American Pima

e No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 6-26-2014 Grown Cotton
Dallas/FT. Worth, TX 119,727 3,756 468
Galveston, TX 19,913 0 3
Greenville, SC 52,694 17,599 0
Houston, TX 2,981 0 0
Memphis, TN 257,412 1,455 0
Total 452,727 22,810 471

Source: USDA, AMS and ICE U. S. Futures

Awerage Price for 41-4-34 Awrage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 20-Jun 23-Jun | 24-Jun 25-Jun 26-Jun Market 20-Jun 23-Jun | 24-Jun | 25-Jun 26-Jun
SE 82.49 83.20 81.55 79.90 79.12 SE 85.24 85.95 84.30 82.65 81.87
ND 81.49 82.20 80.55 78.90 78.12 ND 83.99 84.70 83.05 81.40 80.62
SD 81.49 82.20 80.55 78.90 78.12 SD 83.99 84.70 83.05 81.40 80.62
ETX 71.25 71.75 76.00 74.25 73.50 ETX 79.50 80.00 78.25 76.50 75.75
WTX 71.25 71.75 76.00 74.25 73.50 WTX 79.25 79.75 78.00 76.25 75.50
DSW 76.49 77.20 75.55 73.90 73.12 DSW 83.24 83.95 82.30 80.65 79.87
SV 76.74 77.45 75.80 74.15 73.37 SV 87.39 88.10 86.45 84.80 84.02
7-Mkt Awg 79.03 79.68 78.00 76.32 75.55 7-Mkt Awy 83.23 83.88 82.20 80.52 79.75
Source: USDA, AMS, Cotton and Tobacco Program Source: USDA, AMS, Cotton and Tobacco Program
Spot Transactions
Market Fri Mon Tue Wed Thu
20-Jun 23-Jun 24-Jun 25-Jun 26-Jun
Upland
SE 0 0 0 0
ND 0 0 0 0
SD 0 0 0 0
ETX 0 82 0 0 0
WTX 0 0 0 0
DSW 0 0 0 0
SV 0 0 0 0
Total 0 82 0 0 0
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Program



World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2013-2014
Description May May 30 June June June June 27
23-29 June 5 6-12 13-19 20-26 July 3
Adjusted world price 1/ 70.41 68.29 69.44 68.57 70.38 69.31
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.
ICEfutures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern "A' Index
Color 41, Leaf 4, Staple 34 Far Eastern
Date Futures Settlement 7-Market A Index 1/
Jul-14 Oct-14 Dec-14 Mar-15 May-15 Jul-15 Average Current | Forward
June 20 88.16 77.49 77.08 78.15 78.99 79.60 79.03 91.45 84.35
June 23 87.52 78.20 77.68 78.78 79.52 80.02 79.68 91.45 84.35
June 24 81.81 76.55 76.49 77.73 78.66 79.34 78.00 91.45 84.75
June 25 81.80 74.90 75.26 76.48 77.66 78.57 76.32 90.60 83.30
June 26 80.37 74.12 74.63 75.90 77.10 78.13 75.55 89.70 82.35
1/ Far Eastern A Index furnished by Cotton Outlook of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXXOK | West Texas Desert SW SJ Valley Average
June 20 82.49 81.49 81.49 77.25 77.25 76.49 76.74 79.03
June 23 83.20 82.20 82.20 77.75 77.75 77.20 77.45 79.68
June 24 81.55 80.55 80.55 76.00 76.00 75.55 75.80 78.00
June 25 79.90 78.90 78.90 74.25 74.25 73.90 74.15 76.32
June 26 79.12 78.12 78.12 73.50 73.50 73.12 73.37 75.55
Source: USDA, AMS, Cotton and T obacco Program, Cotton Market News.
Marketing Years
Description 2012-2013 2013-2014
Through June 20, 2013 Through June 19, 2014
Week MKkt. Year Week Mkt. Year
Outstanding sales - 1,516,200 - 1,149,200
Exports 130,500 11,058,900 126,400 8,851,100
Total export commitments - 12,575,100 - 10,000,300
New sales 65,900 - 10,000 -
Buy-backs and cancellations 8,900 - 6,400 -
Net sales 57,000 - 3,600 -
Sales next marketing year (7,100) 1,930,100 24,100 2,351,300
NetUpland sales 3,600 RB for2013/2014 were down 98 percent fromthe previous weekand 96 percentthe prior4-weekaverage. Increases were reported for
Indonesia (6,300 RB), China (1,400 RB), Morocco (1,000 RB), Thailand (800 RB, including 400 RB switched from Japan), Turkey (500 RB), and Taiwan (300
RB). Decreases were reported for Mexico (6,300 RB)and Japan (400 RB). Netsales 0f24,100 RB for2014/2015 were reported primarily forHonduras (10,000
RB), India (4,000 RB), Costa Rica (3,300 RB), and Indonesia (3,100 RB). Decreases were reported for Morocco (1,000 RB). Exports 0f126,400 RB were up 6
percentfromthe previous week, butdown 26 percentfromthe prior4-weekaverage. The primary destinations were China (42,100 RB), Mexico (19,900 RB),
Turkey (13,600 RB), Indonesia (12,100 RB), and Taiwan (5,900 RB). Net American Pima sales 0f1,000 RB for2013/2014 were down 52 percent fromthe
previous weekand 64 percentfromthe prior4-weekaverage. Increases were reported forPakistan (300 RB), ltaly (300 RB), Bangladesh (200 RB), and Turkey
(100 RB). Exports 0f11,700 RB were primarily to China (8,500 RB), Thailand (1,000 RB), Indonesia (900 RB), and India (500 RB).
OptionalOrigin Sales: For2013/2014, outstanding optionalorigin sales total16,200 RB, and are for Thailand (11,300 RB), South Korea (4,600 RB), and Vietnam
(300 RB).
Exports forOwn Account: The currentexports forown accountbalance is 60,900 RB, allChina.

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding.
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST

NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
78.12 71.62 74.62 77.12 76.37 75.37 72.12 7431 33 76.62 75.37 7187 7437 72.62 7187 67.12 65.37
80.37 79.12 75.62 71.62 78.62 78.12 7362 75.12 34 78.62 78.12 7337 75.12 75.37 74.62 7312 65.87
81.87 80.37 76.12 77.87 80.62 79.87 74.31 75.87 35 80.62 79.87 74.37 75.87 80.87 79.87 74.12 68.62
82.62 8162 76.37 78.12 81.37 80.12 74.62 75.87 36 8137 80.12 74.62 76.12 81.47 80.72 74.97 68.87
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
70.25 69.50 68.00 67.25 71.00 69.75 67.75 67.00 26-31
7150 70.75 69.50 68.25 72.25 7150 69.75 68.75 32
7325 72.75 70.50 69.00 74.25 7325 70.75 69.75 33
7475 74.50 73.50 72.50 75.00 74.00 73.50 72.00 34 79.27 77.77 73.37 73.87
77.00 75.75 74.00 72.75 76.75 75.50 74.00 72.75 35 85.52 84.02 76.37 76.37
78.00 76.50 74.50 7325 7750 76.50 75.00 7425 36 88.27 86.77 7717 7712
78.00 76.50 7450 73.25 71.75 76.50 75.00 74.25 37 89.02 87.52 71.21 71.62
78.00 76.50 76.50 7325 71.75 76.50 76.50 74.25 38 90.52 88.77 71.27 78.62
MIKE DIFFERENCES - POINTS PER POUND
SOUTH  NORTH SOUTH ETX WEST  DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 575 27-29 -600 -900 -1600 -786
-275 -325 -325 -300 30-32 -400 -500 -1000 -446
-150 -125 -125 -150 33-34 -225 -300 -500 -225
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -200 -200 -240 50-52 -265 -300 -500 -269
-325 -350 -350 -375 53 & Above -400 -525 -388
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT  SJ
EAST DELTA DHETA OK per tex TEXAS SW__ VALLEY AVG. EAST DELTA DELTA OK TEXAS SW_  VALLEY AVG
-175 19.0-19.9 -175 -175 -125 -90 -90 90 |77 &below] -9 -100 -60 92
-175 20.0-209 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 210-219 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 220-229 -125 -450 254 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 230-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 240-249 -100 -225 -500 211 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 250-259 -100 -200 -400 -179 20 30 30 10 83 0 30 30 21
25 25 25 50 26.0-269 50 -125 -300 -86 30 40 40 10 84 10 40 40 30
0 0 0 0 [Base27.0-289 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-299 0 0 0 50 60 60 30 |86 &above 30 60 60 50
25 25 25 25 30.0-309 0 25 0 18
50 50 50 50 310-329 0 50 0 36
50 50 50 50 |33.0&above 0 100 0 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lowner.
SEGROWTHAREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTHAREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

June 26, 2014



American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS
Color Leaf Staple
2 25 5 The current Pima spot quotations
1 1 179.00 184.00 184.25 .
) 787 L8375 154,00 represent prices from local sales,
3 171.75 176.75 177.00 export sales, and offerings last
4 reported on April 25, 2014.
5
6
2 1 178.75 183.75 184.00
2 178.50 183.50 183.75
3 17150 176.50 176.75 Mike
4 161.50 167.00 167.25 Range Diff.
5 26 & Below -1900
6 27-29 -1400
3 1 169.50 17450 174.75 30-32 -900
2 167.00 172.00 172.25 33-34 -400
3 166.50 171.50 171.75 35 & Above 0
4 157.50 162.50 162.75
5 141.50 146.00 146.25
6 Strength
4 1 151.50 156.50 157.50 (Grams per Tex)
2 151.25 156.25 156.75 Range Diff.
3 151.00 156.00 156.00 35.4 & Below -1350
4 146.00 151.00 151.00 35.5-36.4 -1100
5 134.75 139.75 139.75 36.5-37.4 -850
6 37.5 & Above 0
5 1
2 130.50 137.75 137.75
3 130.50 137.25 137.75
4 130.50 131.75 131.75
5 130.25 131.50 131.50 Extraneous Matter
6 Level Diff.
6 1 Prep
2 122.75 123.00 123.00 1 -810
3 122.75 123.00 123.00 2 -1095
4 122.75 123.00 123.00 Other
5 12250 122.75 122.75 1 -715
6 122.00 122.25 122.25 2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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