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Weekly Cotton Market Review

Spot cotton quotations averaged 143 points lower than the previous week,
according to the USDA, Agricultural Marketing Service’s Cotton
Program. Quotations for the base quality of cotton (color 41, leaf 4, staple 34,
mike 35-36 and 43-49, strength 27.0-28.9, uniformity 81.0-81.9) in the seven
designated markets averaged 85.09 cents per pound for the week ended Thursday,
April 10, 2014. The weekly average was down from 86.52 cents last week, but up
from 80.86 cents reported the corresponding period a year ago. Daily average
quotations ranged from a high of 86.61 cents on Friday, April 4 to a low of 83.41
cents on Thursday, April 10. Spot transactions reported in the Daily Spot Cotton
Quotations for the week ended April 10, totaled 5,825 bales. This compares to
5,905 bales last week and 24,690 bales reported a year ago. Total spot
transactions for the season were 1,254,891 bales, compared to 1,588,328 bales the
corresponding week a year ago. The ICE May settlement prices ended the week at
89.02 cents, compared to 90.98 cents last week.

Prices are in effect from April 11-17, 2014

Adjustment World Price (AWP) 71.18 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2012 Crop 0.37
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2013 Crop 0.52

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #9
FOR UPLAND COTTON
April 10, 2014

The Department of Agriculture’s Commodity Credit Corporation announced a
special import quota for upland cotton that permits importation of a quantity of
upland cotton equal to one week’s domestic mill use. The quota will be
established on April 17, 2014 allowing importation of 14,941,776 kilograms
(68,627 bales) of upland cotton.

Quota number 9 will be established as of April 17, and will apply to upland
cotton purchased not later than July 15, 2014, and entered into the U.S. not later
than October 13, 2014. The quota is equivalent to one week's consumption of
cotton by domestic mills at the seasonally-adjusted average rate for the period
October 2013 through December 2013, the most recent three months for which
data are available.

Future quotas, in addition to the quantity announced, will be established if
price conditions warrant.




Regional Summaries

Southeastern Markets

Spot cotton trading was slow. Supplies and demand
were light. Producer offerings were light. Average
local spot prices were lower. Trading of CCC-loan
equities was inactive. Producers took advantage of
higher ICE Futures during the period to fix prices on a
light volume of previously contracted 2014-crop
cotton.

Widespread moisture was received throughout
most areas of the region during the period with
variable daytime temperatures in the upper 60s to the
upper 70s. Day-to-day accumulated rainfall totals
measured two to four inches in portions of Alabama
and Georgia. Lesser totals from trace amounts to
around one and one-half inches were received in the
Carolinas and Virginia.  Despite portions of the
Florida panhandle missing moisture this week,
producers reported that fields remained too soggy to
support equipment. Several days of ideal weather
allowed outside activities to commence in the
Carolinas, but local experts reported many areas
remained unworkable due to wet conditions. No
planting activity was reported throughout the
southeastern region. Producers welcomed the mostly
sunny and warm trend forecast for the very near term,
which should help dry water logged fields and allow
soft soils to firm.

South Central Markets

North Delta
Spot cotton trading was inactive.  Supplies of
available cotton and demand were light. Average
local spot prices were lower. Trading of CCC-loan
equities was inactive. No forward contracting was
reported.

Unseasonably cool, windy weather prevailed
during the period. Daytime high temperatures were in
the 50s and 60s. Overnight lows were in the 40s. Up
to one inch of rain was reported in isolated areas.
According to the U. S. Drought Monitor, abnormally
dry conditions persisted in a portion of northeastern
Arkansas and the Bootheel of Missouri, due to lack of
rainfall. Limited fieldwork was reported.

South Delta
Spot cotton trading was inactive.  Supplies and
producer offerings were very light. Demand was

light. Average local spot prices were lower. Trading
of CCC-loan equities was inactive. No forward
contracting was reported.

Daytime temperatures were in the 50s to 70s.
Overnight lows were in the 40s to 60s. Unsettled
weather prevailed. Heavy rainstorms brought up to
five inches of rain in some areas. Flash flooding
occurred in low-lying fields. The precipitation
eliminated the abnormal dryness, which had persisted
in northwestern Louisiana for some time. No
fieldwork was reported, due to saturated soil
conditions. Local experts reported that the prospects
for an increased amount of cotton acreage compared
to last year are very good, due to delayed corn
planting.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was slow. Supplies and demand
were light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. No
forward contracting was reported.

In the Rio Grande Valley (RGV), weekend
precipitation brought one-quarter of an inch to one
inch of moisture that enhanced -early-plant
development.  Stands were established.  Cool
mornings caused a slight concern for seedling
progress, but the soil temperatures warmed with
daytime highs in the 70s and 80s. Planting was
completed in the RGV, but continued in South Texas,
the Upper Coast, and in the Winter Garden area.
Beneficial rainfall was received in the Blackland
Prairies with varied amounts reported from a trace to
two inches. Producers were encouraged by the
rainfall because high winds had begun to dry some
fields. Planting of cotton and sorghum was underway.
Local reports indicated that planting was about 15
percent completed. In Kansas, some producers
planted cover crops, and some built rows ahead of
planting. In Oklahoma, limited precipitation and
gusty conditions interfered with seedbed preparations
in the southwestern corner. Producers were reluctant
to till fields because of possible blowout from
excessive windy conditions and limited subsoil
moisture. Beneficial precipitation was received in the
eastern side of the state.




Regional Summaries

West Texas
Spot cotton trading was slow. Supplies and demand were light. Average local spot prices were lower. Trading
of CCC-loan equities was inactive.

Light-to-moderate rainfall fell across most counties during the weekend and early in the week, which helped
to offset drying fields caused by windy conditions. More rainfall is needed to ease drought conditions and
replenish soil with adequate moisture before planting. Excessively high winds continued to interfere with
seedbed preparation. Most fieldwork was done in a few hours in the mornings before the afternoon winds
intensified. Temperatures increased with variable highs in the 60s to 90s, which helped to warm the soil.
Nighttime temperatures were in the upper 20s to upper 50s. Some producers irrigated fields. Diversified
herbicides were applied because of resistant weed problems. Planting in the Northern High Plains is expected to
begin the last week of April and most fields were ready.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies, producer offerings, and demand were light. Average local prices were
lower. No forward contracting or domestic mill activity was reported.

Temperatures reached the high 90s in Arizona late in the week. Hot, dry conditions helped the crop to
progress normally in Yuma. Planting continued uninterrupted in central Arizona. Less-than-optimal soil
temperatures delayed planting in Safford. Producers proceeded with pre-plant irrigations. Local sources reported
that irrigation water was limited by the lack of snowpack in northern New Mexico, which supplies water into the
Gila River for the Safford Valley. Cotton planting was 31 percent completed, according to the National
Agricultural Statistics Service (NASS), Crop Progress report released April 8. Limited planting began in New
Mexico, with about 2 percent of the crop planted, according to NASS. Dry, windy conditions prevailed in New
Mexico and El Paso, Texas. Some producers with access to well water began pre-plant irrigations. Water
allocations from water districts were not available for pre-plant irrigation. Water releases were set for June 1.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light.  Average local prices were lower. New crop
inquiries increased, but no new sales were reported. No forward contracting or domestic mill activity was
reported.

Temperatures were in the low 80s for most of the period. Cotton planting was at 30 percent for the Valley,
according to the National Agricultural Statistics Service, with most of the acreage being American Pima.
Planting continued in the SJV. Acreage remains uncertain, due to the on-going drought. No change was made in
agricultural water allocations, which remained at zero. The California Department of Water Resources reported
the statewide snowpack was 32 percent of average on April 1.  All regions of the Sierra Nevada Mountains have
below normal snowpack.

American Pima (AP)

Spot cotton trading was inactive. Supplies were light. Demand was moderate. Average local prices were steady.
No forward contracting was reported in the San Joaquin Valley (SJV). No domestic mill activity was reported.
Interest was best from India and Peru for 2013-crop cotton. Foreign mills inquired for 2014-crop cotton. No new
sales were reported. According the Foreign Agriculture Service, approximately 7,900 bales of new-crop AP was
committed to export sales for week ending April 3. This compares to 56,900 bales at this same time last year.

Sunny, warm conditions were prevalent in the far west. Crop progress was normal in Yuma, Arizona. Local
experts reported excellent growing conditions with no significant pest pressures. Planting expanded into central
Arizona. Sources reported that AP acreage could reach 10,000 acres for Arizona. Planting continued in the SJV.




Regional Summaries

Cotton planting was at 30 percent for the SJV, according to the National Agricultural Statistics Service, with most
of the acreage being AP. Acreage remains uncertain, due to the on-going drought and lack of irrigation water.

Textile Mill
Domestic mill buyers made initial inquiries for 2014-crop cotton, color 41, leaf 4, and staple 34 for November
through May 2015 delivery. Demand was good for color 41, leaf 4, and staple 34 for September/October
delivery. No sales were reported. Most mills have covered their immediate-to-nearby raw cotton needs. Demand
for ring-spun and open-end yarn was good. Most mills operated on a five to seven day schedule.
Demand through export channels was moderate. Demand was best throughout the Far East for any discounted
or low grade styles of cotton. No sales were reported.

Regional Price Information

Southeastern Markets

e Even-running lots containing color 31, leaf 2 and 3, staple 36, mike 35-49, strength 28-31, and
uniformity 80-83 sold for around 92.25 cents per pound, FOB car/truck (Rule 5, compression
charges paid).

e A moderate volume of color 42 and 51, leaf 2-5, staple 34 and longer, mike 43-52, strength 29-31,
and uniformity 81-83 sold for around 225 points off ICE July futures, same terms as above.

o Alight volume of color 42 and 51, leaf 3 and 4, staple 34 and 35, mike 35-45, strength 27-29, and
uniformity 79-81 sold for around 81.00 cents, same terms as above.

e Alight volume of color 43, 52, and 53, leaf 2-4, staple 35 and 36, mike 36-42, strength 27-30, and
uniformity 79-80 sold for around 77.00 cents, same terms as above.

South Central Markets

North Delta

e No trading activity was reported.

South Delta
e No trading activity was reported.

Southwestern Markets

East Texas
e In Kansas, a light volume of mostly color 31 and 41, leaf 3-5, staple 34 and 35, mike 28-43,
strength 27-29, and uniformity 77-80 sold for around 72.25 cents per pound, FOB car/truck
(compression charges not paid).
e In Oklahoma, a light volume of even-running lots, mostly color 31 and better, leaf 2-4, staple 33
and longer, mike 34-49, strength 25-32, and uniformity 76-82 sold for around 78.00 cents, same
terms as above.



Regional Price Information

Southwestern Markets cont.

East Texas
e Mixed lots containing color 33 and better, leaf 3-5, staple 35 and longer, mike 26-34, strength 27
33, uniformity 76-82, and 75 percent extraneous matter sold for around 74.00 cents, same terms as
above.

West Texas

o Alight volume of color 11 and 21, leaf 2 and 3, staple 34, mike averaging 39.6, strength averaging
30.3, and uniformity averaging 79.8 sold for around 86.00 cents per pound, FOB car/truck
(compression charges not paid).

e Alight volume of color 23 and 33, leaf 3, staple 37, mike 28-46, strength 27-31, uniformity 80-82,
and 50 percent extraneous matter (bark) sold for around 73.50 cents, same terms as above.

e Alight volume of color mostly 32 and 33, leaf 4-6, staple 35 and longer, mike 24-27, strength 22
31, uniformity 76-81, and 75 percent extraneous matter (bark) sold for around 68.50 cents, same
terms as above.

Western Markets

Desert Southwest

e No trading activity was reported.

San Joaquin Valley

e No trading activity was reported.

American Pima
e A moderate volume of new-crop cotton, color 2, leaf 2, and staple 46 was contracted at around
160.00 cents per pound, uncompressed, FOB warehouse.
e Aheavy volume of 2013-crop cotton, color 2, leaf 2, and staple 46 and longer was sold to foreign
mills.

The following information was excerpted from the World Agricultural Supply & Demand Estimates report,
released on April 9, 2014

The 2013/14 U.S. cotton estimates include lower production and ending stocks compared with last month.
Production is reduced 320,000 bales to 12.9 million based on USDA'’s final Cotton Ginnings report, released
March 25. Domestic mill use and exports are unchanged. Ending stocks are reduced to 2.5 million bales, which
is the smallest stock level since 1990/91. The stocks-to-use ratio of 17.5 percent is the smallest since 2010/11.
The marketing-year average price received by producers is now forecast at 76 to 79 cents per pound, up 1 cent on
both ends of the range, reflecting recent higher market prices.

This month’s world cotton 2013/14 estimates feature a 1.0-million-bale increase in expected imports by
China, based on stronger-than-expected imports to date and the likely release of new import quotas. World
production is reduced marginally as the decrease for the United States is mostly offset by increases for Brazil,
Burkina Faso, and others. Slight historical revisions are made for Australia beginning in 2000/01 based on a
review of data sources. World trade is raised 1.2 million bales, as increases in imports by China, Pakistan, and
Vietnam are partially offset by reductions for India and Indonesia. Exports are raised for Australia, India, and
Burkina Faso, but are lowered for Brazil and Pakistan. World stocks are raised marginally.



Crop Production

Crop Area Planted and Harvested, Yield, and Production in Domestic Units — United States:
2013 and 2014

[Data are the latest estimates available, either from the current report or from previous reports. Current year estimates are for the full 2014 crop year.
Blank data cells indicate estimation period has not yet begun]

c Area planted Area harvested
rop 2013 2014 2013 2014
(1,000 acres) (1,000 acres) (1,000 acres) (1,000 acres)
Grains and hay
Barley o e 3,480 3,165 3,000
Corn for grain ' 95,365 91,691 87,668
Corn for silage . (NA) 6,256
Hay, all ............ (NA) (NA) 58,257 58,267
Alfalfa ....... (NA) 17,763
All other .... (NA) 40,494
(O = £ PP TR PRTPRP 3,010 2,794 1,030
Prosomillet ... 720 638
Rice 2,489 2,877 2,468
Rye 1,446 278
Sorghum for grain et 8,061 6,681 6,530
Sorghum for Silage .....coooeeiiieieee e (NA) 380
Wheat, all 56,156 55,815 45,157
Winter ... 43,090 42,007 32,402
Durum 1,470 1,799 1,421
Other SPriNg oo 11,596 12,009 11,334
Qilseeds
CaANO0IA .. 1,348.0 1,737.0 1,264.5
Cottonseed .. (X) (X) (X)
Flaxseed .......... 181 326 172
Mustard seed 45.0 43.4
Peanuts ....... 1,067.0 1,376.0 1,042.0
Rapeseed .... 1.7 1.7
Safflower ........ccccocoeeee. 1755 170.0
Soybeans for beans 76,533 81,493 75,869
SUNTIOWET <. e e 1,575.5 1,592.0 1,474.6
Cotton, tobacco, and sugar crops
Cotton, all ... 10,407.0 11,101.0 7,664.4
Upland e 10,206.0 10,943.0 7,465.0
American Pima ......... 201.0 158.0 199.4
Sugarbeets ............ 1,198.1 1,154.6 1,154.2
Sugarcane ... (NA) 906.6
TODACCO <o (NA) (NA) 3557 361.9
Dry beans, peas, and lentils
Austrian Winter Peas ... 18.0 28.5 14.1
Dry edible beans 1,354.7 1,686.0 1,311.3
Dry edible peas ... 860.0 921.0 797.0
LentilS o e 362.0 320.0 347.0
Wrinkled seed peas ... (NA) (NA)
Potatoes and miscellaneous
Coffee (Hawaii) ... (NA) 7.3
Hops oo (NA) 352
Peppermint oil .. (NA) 68.8
Potatoes, all ... 1,066.5 1,052.0
£SO USRPE 75.9 75.5 72.9
Summer ... 48.7 47.5
Fall ........... 941.9 931.6
Spearmint oil (NA) 24.5
Sweet potatoes ... 115.7 126.3 113.2
Taro (Hawaii) 2 ..o (NA) 0.4

For the complete Crop Production report click here.



Supply & Demand

World and U.S. Supply and Use for Cotton 1/
Million 480-1b. Bales

Total Total Ending

Output Supply Trade 2/ Use 3/ Stocks

World 2011/12 126.64 177.00 46.02 102.86 73.44
2012/13 (Est.) 123.02 196.46 46.66 106.45 89.65

2013/14 (Proj.) Mar 116.68 205.84 38.45 109.21 96.75

Apr 116.62 206.28 39.60 109.45 96.92

United States 2011/12 15.57 18.19 11.71 33 335
2012/13 (Est.) 17.32 20.68 13.03 3.50 3.90

2013/14 (Proj.) Mar 13.19 17.10 10.70 3.60 2.80

Apr 12.87 16.78 10.70 3.60 2.50

Foreign 4/ 2011/12 111.07 158.81 34.30 99.56 70.09
2012/13 (Est.) 105.71 175.79 33.64 102.95 85.75

2013/14 (Proj.) Mar 103.49 188.74 2ETS 105.61 93.95

Apr 103.75 189.50 28.90 105.85 94.42

1/ Marketing year beginning August 1. 2/ Based on export estimate. 3/ Includes mill use only. 4/ Total Foreign is equal to
world minus United States. See global cotton tables for treatment of export/import imbalances.

U.S. Cotton Supply and Use 1/

2011/12 2012/13 Est. 2013/14 Proj. 2013/14 Proj.
Mar Apr

Area Million Acres
Planted 14.74 12.31 10.41 10.41
Harvested 9.46 3 7.66 7.66

Pounds
Yield per Harvested Acre 790 887 826 806
Million 480 Pound Bales

Beginning Stocks 2.60 3.35 3.90 3.90
Production 15.57 17.32 13.19 12.87
Imports 0.02 0.01 0.01 0.01
Supply, Total 18.19 20.68 17.10 16.78
Domestic Use 3.3 3.50 3.60 3.60
Exports, Total 11.71 13.03 10.70 10.70
Use, Total 15.01 16.53 14.30 14.30
Unaccounted 2/ -0.17 0.25 0.00 -0.02
Ending Stocks 3.35 3.90 2.80 2.50
Avg. Farm Price 3/ 88.3 7235 75.0-78.0 76.0-79.0

Note: Reliability calculations at end of report. 1/ Upland and extra-long staple: marketing year beginning August 1.
Totals may not add due to rounding. 2/ Reflects the difference between the previous season's supply less total use and
ending stocks. 3/ Cents per pound for upland cotton.

For the complete Supply & Demand report click here.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 4-10-2014 Grown Cotton
Dallas/FT. Worth, TX 68,923 0 1,422
Galveston, TX 9,241 0 3
Greenville, SC 18,979 0 0
Houston, TX 318 0 0
Memphis, TN 176,209 2,164 0
Total 273,670 2,164 1,425

Source: USDA, AMS and ICE U. S. Futures

Awerage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 4-Apr 7-Apr 8-Apr 9-Apr 10-Apr Market 4-Apr 7-Apr 8-Apr 9-Apr 10-Apr
SE 89.40 87.62 88.79 87.44 86.02 SE 92.40 90.62 91.79 90.44 89.02
ND 88.40 86.62 87.79 86.44 85.02 ND 90.90 89.12 90.29 88.94 87.52
SD 88.40 86.62 87.79 86.44 85.02 SD 90.90 89.12 90.29 88.94 87.52
ETX 84.00 82.25 83.25 82.00 81.25 ETX 86.25 84.50 85.50 84.25 83.50
WTX 84.00 82.25 83.25 82.00 81.25 WTX 86.00 84.25 85.25 84.00 83.25
DSW 85.65 83.87 85.04 83.69 82.27 DSW 92.40 90.62 9179 90.44 89.02
SIV 86.40 84.62 85.79 84.44 83.02 SV 97.05 95.27 96.44 95.09 93.67
7-Mkt Awg 86.61 84.84 85.96 84.64 83.41 7-Mkt Awy 90.84 89.07 90.19 88.87 87.64
Source: USDA, AMS, Cotton and Tobacco Program Source: USDA, AMS, Cotton and Tobacco Program
Spot Transactions
Market Fri Mon Tue Wed Thu
4-Apr 7-Apr 8-Apr 9-Apr 10-Apr
Upland
SE 0 0 38 1,436
ND 0 0 0
SD 0 0 0 0
ETX 0 0 315 64 1,749
WTX 0 56 88 325 1,754
DSW 0 0 0 0 0
SIV 0 0 0 0
Total 0 56 403 427 4,939
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Program



World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2013-2014
Description March March March March 28 April April
7-13 14-20 21-27 April 3 4-10 11-17
Adjusted world price 1/ 72.07 75.18 75.29 75.29 73.81 71.18
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.

ICEfutures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern "A’ Index

Color 41, Leaf 4, Staple 34 Far Eastern
Date Futures Settlement 7-Market A Index 1/
May-14 Jul-14 Oct-14 Dec-14 Mar-15 May-15 Average Current | Forward

Apr 4 92.40 92.67 81.95 79.92 79.85 79.96 86.61 94.70 88.05
Apr 7 90.62 91.17 81.16 79.84 79.81 79.99 84.84 95.60 88.45
Apr 8 91.79 92.41 81.60 80.17 79.94 80.15 85.96 93.85 88.45
Apr 9 90.44 91.43 81.23 80.41 80.23 80.36 84.64 94.85 88.60
Apr 10 89.02 90.29 81.45 80.84 80.68 80.81 83.41 93.50 88.85

1/ Far Eastern A Index furnished by Cotton Outlook of Liverpool.

Color 41, Leaf 4, Staple 34

Cents per Pound 7-Market

Date Southeast North Delta | South Delta | East TXOK | West Texas Desert SW SJ Valley Average
Apr 4 89.40 88.40 88.40 84.00 84.00 85.65 86.40 86.61
Apr 7 87.62 86.62 86.62 82.25 82.25 83.87 84.62 84.84
Apr 8 88.79 87.79 87.79 83.25 83.25 85.04 85.79 85.96
Apr 9 87.44 86.44 86.44 82.00 82.00 83.69 84.44 84.64
Apr 10 86.02 85.02 85.02 81.25 81.25 82.27 83.02 83.41

Source: USDA, AMS, Cotton and Tobacco Program, Cotton Market News.

Marketing Years

Description 2012-2013 2013-2014
Through April 4, 2013 Through April 3, 2014

Week MKkt. Year Week Mkt. Year

Outstanding sales - 2,973,000 - 2,203,100

Exports 271,800 8,016,200 303,900 6,711,000

Total export commitments - 10,989,200 - 8,914,100
New sales 170,900 57,800 -
Buy-backs and cancellations 23,800 68,700 -
Net sales 147,100 (10,900) -

Sales next marketing year 17,300 1,243,100 119,300 1,338,000

Net Upland sales reductions of 10,900 RB--a marketing-year-low--resulted as increases for Turkey (28,600 RB), China (7,200 RB), Colombia (6,900 RB,
including 14,500 RB switched from Mexico and decreases of 7,700 RB), South Korea (3,900 RB), Taiwan (3,800 RB), and Vietnam (3,700 RB, including
400 RB switched from Japan), were more than offset by decreases for T hailand (25,300 RB), Mexico (13,800 RB), Bangladesh (10,400 RB), and Indonesia
(10,200 RB). Net sales of 119,300 RB for 2014/2015 were primarily for Turkey (45,100 RB), T hailand (22,200 RB), Indonesia (17,100 RB), and
Bangladesh (13,200 RB). Exports of 303,900 RB were up 23 percent from the previous week and 11 percent from the prior 4-week average. The primary
destinations were T urkey (83,000 RB), China (64,500 RB), Vietnam (32,200 RB), Thailand (21,900 RB), Indonesia (17,500 RB), and South Korea
(14,700 RB). Net American Pima sales of 700 RB for 2013/2014 were down 86 percent from the previous week and 90 percent from the prior 4-week
average. Increases were reported for India (500 RB, including 300 RB switched from Indonesia), Japan (400 RB), and T hailand (100 RB, switched from
Japan). Net sales of 500 MT for 2014/2015 were reported for Germany. Exports of 7,800 RB were primarily to China (4,400 RB), India (1,000 RB),
Taiwan (900 RB), Peru (700 RB), and Japan (400 RB).

Optional Origin Sales: For 2013/2014, optional origin sales totaling 2,900 RB were reported for Thailand. Outstanding optional origin sales total 18,100
RB, and are for Thailand (12,100 RB), South Korea (4,600 RB), unknown destinations (1,100 RB), and Vietnam (300 RB).

Exports for Own Account: The current exports for own account balance is 66,400 RB, all China.

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. April 10, 2014
NOT E: Data may not add due to rounding.




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST

NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
85.02 84.52 81.52 84.02 83.27 82.27 79.02 81.27 33 83.52 82.27 78.77 81.27 81.77 81.02 76.27 74.52
87.27 86.02 82.52 84.52 85.52 85.02 80.52 82.02 34 85.52 85.02 80.27 82.02 84.52 83.77 82.27 75.02
89.02 87.27 83.02 84.77 87.52 86.77 81.27 82.77 35 87.52 86.77 81.27 82.77 90.02 89.02 83.27 71.77
89.77 88.52 83.27 85.02 88.27 87.02 81.52 82.77 36 88.27 87.02 81.52 83.02 90.62 89.87 84.12 78.02
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
78.00 71.25 75.75 75.00 78.75 77.50 75.50 74.75 26-31
79.25 78.50 771.25 76.00 80.00 79.25 77.50 76.50 32
81.00 80.50 78.25 76.75 82.00 81.00 78.50 77.50 33
82.50 82.25 81.25 80.25 82.75 81.75 81.25 79.75 34 88.92 87.42 83.02 83.52
84.75 83.50 81.75 80.50 84.50 83.25 81.75 80.50 35 95.17 93.67 86.02 86.02
85.75 84.25 82.25 81.00 85.25 84.25 82.75 82.00 36 97.92 96.42 86.82 86.77
85.75 84.25 82.25 81.00 85.50 84.25 82.75 82.00 37 98.67 97.17 86.92 87.27
85.75 84.25 84.25 81.00 85.50 84.25 84.25 82.00 38 100.17 98.42 86.92 88.27
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH E TX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1600 -786
-275 -325 -325 -300 30-32 -400 -500 -1000 -446
-150 -125 -125 -150 33-34 -225 -300 -500 -225
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -200 -200 -240 50-52 -265 -300 -500 -269
-325 -350 -350 -375 53 & Above -400 -525 -388
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH E TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW_ VALLEY AVG
-175 19.0-19.9 -175 -175 -125 -90 -90 -90 |77 & below -90 -100 -60 -92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 =275 -150 21.0-21.9 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 220-229 -125 -450 -254 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 230-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-249 -100 -225 -500 211 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0-25.9 -100 -200 -400 -179 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0-26.9 -50 -125 -300 -86 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0 - 28.9 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0-30.9 0 25 0 18
50 50 50 50 31.0-329 0 50 0 36
50 50 50 50  |33.0 & above 0 100 0 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ
NQ--No quote available April 10, 2014
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 175.50 180.50 180.75
2 175.25 180.25 180.50
3 168.25 173.25 173.50
4
5
6

2 1 175.25 180.25 180.50
2 175.00 180.00 180.25
3 168.00 173.00 173.25
4 158.00 163.50 163.75
5
6

3 1 166.00 171.00 171.25
2 163.50 168.50 168.75
3 163.00 168.00 168.25
4 154.00 159.00 159.25
5 138.00 142.50 142.75
6

4 1 148.00 153.00 154.00
2 147.75 152.75 153.25
3 147.50 152.50 152.50
4 142.50 147.50 147.50
5 131.25 136.25 136.25
6

5 1
2 127.00 134.25 134.25
3 127.00 133.75 134.25
4 127.00 128.25 128.25
5 126.75 128.00 128.00
6

6 1
2 119.25 119.50 119.50
3 119.25 119.50 119.50
4 119.25 119.50 119.50
5 119.00 119.25 119.25
6 118.50 118.75 118.75

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on March 19, 2014.

Mike
Range Diff.
26 & Below -1900
27-29 -1400
30-32 -900
33-34 -400
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1350
35.5-36.4 -1100
36.5-37.4 -850
37.5 & Above 0

Extraneous Matter

Level Diff.
Prep
1 -810
2 -1095
Other
1 -715
2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

April 10, 2014
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