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Weekly Cotton Market Review

Spot cotton quotations averaged 74 points lower than the previous week,
according tothe USDA, Agricultural  Marketing Service’s  Cotton
Program. Quotations for the base quality of cotton (color 41, leaf 4, staple 34,
mike 35-36 and 43-49, strength 27.0-28.9, uniformity 81.0-81.9) in the seven
designated markets averaged 86.52 cents per pound for the week ended Thursday,
April 3, 2014. The weekly average was down from 87.26 cents last week, but up
from 83.57 cents reported the corresponding period a year ago. Daily average
quotations ranged from a high of 87.85 cents on Friday, March 28 to a low of
85.16 cents on Thursday, April 3. Spot transactions reported in the Daily Spot
Cotton Quotations for the week ended April 3, totaled 5,905 bales. This compares
to 3,729 bales last week and 9,662 bales reported a year ago. Total spot
transactions for the season were 1,249,066 bales, compared to 1,563,638 bales the
corresponding week a year ago. The ICE May settlement prices ended the week at
90.98 cents, compared to 92.56 cents last week.

Prices are in effect from April 4-10, 2014

Adjustment World Price (AWP) 73.81 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2012 Crop 0.18
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2013 Crop 0.33

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #8
FOR UPLAND COTTON
April 3, 2014

The Department of Agriculture’s Commodity Credit Corporation announced a
special import quota for upland cotton that permits importation of a quantity of
upland cotton equal to one week’s domestic mill use. The quota will be
established on April 10, 2014 allowing importation of 14,941,776 kilograms
(68,627 bales) of upland cotton.

Quota number 8 will be established as of April 10, and will apply to upland
cotton purchased not later than July 8, 2014, and entered into the U.S. not later
than October 6, 2014. The quota is equivalent to one week's consumption of
cotton by domestic mills at the seasonally-adjusted average rate for the period
October 2013 through December 2013, the most recent three months for which
data are available.

Future quotas, in addition to the quantity announced, will be established if
price conditions warrant.




Regional Summaries

Southeastern Markets

Spot cotton trading was slow. Supplies were light.
Demand was light. Producer offerings were light.
Average local spot prices lower. Trading of CCC-loan
equities was inactive. Producers took advantage of
higher ICE futures early the period to fix prices on a
light volume of previously contracted 2014-crop
cotton.

Widespread shower activity brought moisture to
areas throughout the region over the weekend.
Rainfall totals measured from over three inches
locally in south Alabama to around one to two inches
further east along the coastal Carolinas and Virginia.
Sunny and warm spring-like weather prevailed much
of the week and daytime high temperatures in the mid
-70s helped to dry water logged fields. In many areas,
wet and unseasonably cool weather has delayed
outside activities in recent weeks, and producers
promptly re-commenced fieldwork where soils were
firm enough to support equipment.

South Central Markets

North Delta

Spot cotton trading was inactive.  Supplies of
available cotton and demand were light. Average
local spot prices were lower. Trading of CCC-loan
equities was inactive. Producers took advantage of
higher ICE futures prices and booked a moderate
volume of 2014-crop cotton before the market moved
lower late in the week.

A storm front brought over three inches of rain
early in the week throughout the general area. Flash
flooding was reported in some low-lying areas. Dry,
windy conditions prevailed during the remainder of
the week. Daytime high temperatures soared into the
upper 70s following the front. Overnight lows were
in the 40s to 60s. According to the U. S. Drought
Monitor, drought conditions moderated to abnormally
dry in a portion of northeastern Arkansas and the
Bootheel of Missouri, due to heavy and widespread
rainfall. Producers began fieldwork as some herbicide
applications and some plowing were reported.

South Delta
Spot cotton trading was inactive.  Supplies and
producer offerings were very light. Demand was

light. Average local spot prices were lower. Trading
of CCC-loan equities was inactive. Producers booked

a moderate volume of 2014-crop cotton.

A storm front brought about one inch of rain
throughout the region. The precipitation helped
alleviate the abnormal dryness which existed in
northwestern Louisiana.  The rainfall marginally
helped to recharge soil moisture, irrigation ponds, and
lakes. Daytime high temperatures climbed into the
low 80s following the front. Overnight lows were in
the 40s to 60s. Producers commenced field
operations; in some cases, fields were plowed and
rows were shaped. Fertilizers and herbicides were
also applied.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was slow. Supplies were light.
Demand was light. Average local spot prices were
lower. Trading of CCC-loan equities was inactive.
No forward contracting was reported.

Seedlings emerged in the Rio Grande Valley.
Planting was delayed in the Upper Coast and Winter
Garden areas because of cool, damp conditions.
Fieldwork was completed in the Blackland Prairies,
and producers hoped for more rain ahead of planting.
Light amounts of moisture measuring up to one-half
of an inch were received; isolated hail storms were
also reported. In Kansas, pre-plant herbicide was
applied to some fields when wind speeds permitted.
Only trace amounts of rain were received in the
central and eastern part of the state. The cotton-
growing areas in the southwest remained droughty
and in need of rain. In Oklahoma, trace amounts of
rainfall did not alleviate the droughty conditions that
continued to prevail. Merchants, shippers, and other
members of the logistics community attended the
annual cotton convention.

West Texas

Spot cotton trading was slow. Supplies were light.
Demand was light. Average local spot prices were
lower. Trading of CCC-loan equities was inactive.

The warm, dry, and windy pattern which has prevailed
continued to deplete available soil moisture during the
week.  Producers pre-irrigated fields, distributed
fertilizers, and applied herbicides when wind
velocities were below the threshold required to avoid
drifting chemicals.  Plowing and row building



Regional Summaries

occurred on some fields where soil moisture was adequate to prevent excessing blowing of topsoil. Industry
members attended the annual cotton convention.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies, producer offerings, and demand were light. Average local spot prices
were steady. No forward contracting or domestic mill activity was reported.

Warm and windy conditions prevailed with daytime temperatures were in the upper 70s to upper 80s. Local
experts reported the crop was progressing well in Yuma, Arizona and Blythe, California. Planting activity
advanced and approximately 24 percent of the crop was planted in Arizona, according to the National
Agricultural Statistics Service.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light. Average local prices were steady. No
forward contracting or domestic mill activity was reported.

A cold front entered the region early week pushing daytime temperatures down into the low-to-mid 60s.
Scattered moisture accompanied the frontal system and day-to-day localized rainfall totals measured less than
one-quarter of an inch. The cool conditions delayed planting activity, but fieldwork resumed as warm conditions
returned late week.

American Pima (AP)
Spot cotton trading was inactive. Supplies were light. Demand was moderate. Average local prices were steady.
No forward contracting or domestic mill activity was reported.

Planting rapidly neared completion in Yuma, Arizona, and ideal growing conditions allowed the young crop
to advance. In Arizona, American Pima intended acreage increased over 300 percent when compared to the
previous year, according to the NASS Prospective Plantings report released March 31. A saw gin in Arizona has
broken ground to expand pressing capacity by adding a roller gin to their operations to gin American Pima
cotton. Cool and damp conditions delayed planting activity in the San Joaquin Valley mid-week, but ideal
weather prevailed toward the end of the period.

Textile Mill Report
Domestic mill buyers made initial inquiries for 2014-crop cotton, color 41, leaf 4, and staple 34 and longer for
November through March 2015 delivery. No sales were reported. Demand for open-end and ring-spun yarn was
moderate to good. Reports indicated demand for finished product had weakened in some retail sectors as orders
were reduced. Most mills operated on a four to seven day schedule.

Demand through export channels was moderate and flagging interest had renewed as ICE futures settled
incrementally lower during the week. Representatives for mills in Indonesia purchased a moderate volume of
color 31, leaf 3, and staple 35 for May shipment. Agents throughout the Far East inquired daily for any
discounted or low-grade styles of cotton.




Regional Price Information

Southeastern Markets

A light volume of color mostly 31, leaf 3 and 4, staple 35, mike 43-49, strength 27-30, and
uniformity 80-82 sold for around 91.00 cents per pound, FOB car/truck (Rule 5, compression
charges paid).

Heavy volume mixed lots containing color 52 and better, leaf 3-6, staple 35-38, mike 43-52,
strength 29-31, and uniformity 81-83 sold for around 85.75 cents, same terms as above.

South Central Markets

North Delta
Producers booked a moderate volume of 2014-crop cotton at 350 points off ICE December 2014
futures.

South Delta
Producers booked a moderate volume of 2014-crop cotton at 350 points off ICE December 2014

futures.
Southwestern Markets

East Texas
In Oklahoma, a light volume of color 31, leaf 3, staple 35 and 36, mike 42-43, strength 30-31, and
uniformity 80-81 sold for around 87.50 cents per pound, FOB car/truck (compression charges not
paid).
A light volume of color 31, leaf 3, staple mostly 36 and 37, mike 39-46, strength 28-32, and
uniformity 76-81 sold for 80.00 to 86.50 cents, same terms as above.
A light volume of mostly color 31 and better, leaf 3 and better, staple 30 and longer, mike
averaging 41.9, strength averaging 27.4, and uniformity averaging 78.4, and 75 percent extraneous
matter (bark) traded at around 76.25 cents, same terms as above.

West Texas
A light volume of color 21, leaf 2 and 3, staple mostly 39 and 40, mike averaging 38.8, strength
averaging 32.6, and uniformity averaging 81.4 sold for around 87.00 cents per pound, FOB car/
truck (compression charges not paid).
A light volume of color 21 and 22, leaf 2, staple 34, mike 40-46, strength 28-33, and uniformity
79-82 sold for around 86.00 cents, same terms as above.
A light volume of color 22 and 23, leaf 3 and 4, staple 35 and longer, mike 27-36, strength 26-32,
uniformity 76-81, and 75 percent extraneous matter (bark) sold for around 75.00 cents, same terms
as above.
A light volume of mostly 41 and better, leaf 3 and better, staple 32, mike averaging 46.2, strength
averaging 28.1, and uniformity averaging 79.3 traded at around 78.25 cents, same terms as above.



Regional Price Information (cont.)

Western Markets

Desert Southwest

e No trading activity was reported.

San Joaquin Valley

e No trading activity was reported.

American Pima

e No trading activity was reported.



Forward contracting of 2014-crop cotton. Upland cotton growers in the United States had booked about 3
percent of their expected acreage by the end of March this season. This was below the 10 percent booked
through the same period last year. Contracting has been most active in the southeastern states where about 9
percent of the crop was under contract by the end of March and compares with 27 percent a year earlier. South
Central states' growers had forward contracted about 4 percent, compared with 14 percent in 2013.
Southwestern states’ growers had contracted about 1 percent of the crop, the same as last year. Growers in the
Western states had no contracting at the end of March 2014 and 2013. These estimates were based on the
National Agricultural Statistics Board's March Prospective Plantings report and informal surveys made by the
USDA, Agricultural Marketing Service, Cotton Program.

Forward contracting of Upland cotton by growers, as of April 1, crops of 2005-2014
and prospective plantings, 2014 crop 1/

Cotton Crops Prospective
States Plantings
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2/
Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. 1,000 acres

Alabama 6 6 * 10 2 4 15 4 29 1 340
Florida * - 9 - 4 11 7 13 - 110
Georgia 3 2 * 10 7 19 29 10 36 11 1,350
North Carolina 3 * 2 8 * 11 29 9 14 11 470
South Carolina 5 * 11 - 14 22 1 17 15 250
Virginia - 3 - 14 1 17 30 9 16 12 82
Southeastern States 4 3 1 10 4 14 26 8 27 9 2,602
Arkansas 2 8 - 5 - - 48 16 18 5 340
Louisiana 3 13 - 62 1 - 64 40 11 4 180
Mississippi 2 7 4 5 11 1 6 16 7 4 380
Missouri - - - 19 * - 9 15 26 3 260
Tennessee 6 - - 1 - - 10 17 9 2 280
South Central States 3 6 1 15 2 2 22 19 14 4 1,440
Oklahoma 3/ - - - - - - - - - - 256
Texas * 1 - 7 - 10 22 - 1 1 6,400
Southwestern States £ 1 - 7 - 10 21 - 1 1 6,656
Arizona - - - 3 - - 16 4 2 - 150
California - - - - - - 14 6 1 - 60
New Mexico - - - - - - - - 1 - 35
Western States - - - 2 - - 15 4 2 - 245
United States 2 3 * 9 1 9 22 5 10 3 10,943

1/ Contracting estimates do not include cotton consigned to marketing organizations but do include cotton contracted with marketing
organizations. 2/ March 2014, Agricultural Statistics Board, NASS, USDA. 3/ Includes Kansas. * Less than .05 percent.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 4-3-2014 Grown Cotton
Dallas/FT. Worth, TX 64,405 0 281
Galveston, TX 9,241 0 3
Greenville, SC 18,801 0 0
Houston, TX 369 0 0
Memphis, TN 171,485 0 0
Total 264,301 0 284

Source: USDA, AMS and ICE U. S. Futures

Awerage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market | 28-Mar | 31-Mar | 1-Apr | 2-Apr | 3-Apr Market | 28-Mar | 31-Mar | 1-Apr | 2-Apr | 3-Apr

SE 90.74 90.52 89.07 88.51 87.98 SE 93.74 93.52 92.07 9151 90.98
ND 89.74 89.52 88.07 87.51 86.98 ND 92.24 92.02 90.57 90.01 80.48
SD 89.74 89.52 88.07 87.51 86.98 SD 92.24 92.02 90.57 90.01 89.48
ETX 85.00 85.00 83.50 83.00 82.50 ETX 87.25 87.25 85.75 85.25 84.75
WTX 85.00 8500 8350 83.00 82.50 WTX 87.00 87.00 | 8550 85.00 84.50
DSW 86.99 86.77 85.32 84.76 84.23 DSW 93.74 93.52 92.07 9151 90.98
SIV 87.74 87.52 86.07 85.51 84.98 SV 98.39 98.17 96.72 96.16 95.63
7-Mkt Avg 87.85 87.69 86.23 85.69 85.16 7-Mkt Ay 92.09 91.93 90.46 89.92 89.40
Source: USDA, AMS, Cotton and Tobacco Program Source: USDA, AMS, Cotton and Tobacco Program

Spot Transactions
Market Fri Mon Tue Wed Thu
28-Mar | 31-Mar | 1-Apr 2-Apr 3-Apr
Upland
SE 2,363 0 0 0 0
ND 0 0 0 0 0
SD 0 0 0
ETX 114 442 346 0 398
WTX 877 842 172 76 275
DSW 0 0 0 0 0
SV 0 0 0 0 0
Total 3,354 1,284 518 76 673
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Program



World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2013-2014
Description February 28 March March March March 28 April
March 6 7-13 14-20 21-27 April 3 4-10
Adjusted world price 1/ 71.97 72.07 75.18 75.29 75.29 73.81
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern A" Index
Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern
May-14 Jul-14 Oct-14 Dec-14 Mar-15 May-15 Average A Index 1/
Mar 28 93.74 93.61 82.00 79.93 79.80 79.72 87.85 97.30
Mar 31 93.52 93.55 82.14 80.00 79.86 79.81 87.69 98.10
Apr 1 92.07 92.50 81.97 79.87 79.87 79.93 86.23 97.75
Apr 2 91.51 91.97 81.75 79.71 79.72 79.96 85.69 96.05
Apr 3 90.98 91.25 81.42 79.44 79.41 79.63 85.16 95.30
1/ Far Eastern A Index furnished by Cotton Outlook of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXXOK | West Texas Desert SW SJ Valley Average
Mar 28 90.74 89.74 89.74 85.00 85.00 86.99 87.74 87.85
Mar 31 90.52 89.52 89.52 85.00 85.00 86.77 87.52 87.69
Apr 1 89.07 88.07 88.07 83.50 83.50 85.32 86.07 86.23
Apr 2 88.51 87.51 87.51 83.00 83.00 84.76 85.51 85.69
Apr 3 87.98 86.98 86.98 82.50 82.50 84.23 84.98 85.16
Source: USDA, AMS, Cotton and Tobacco Program, Cotton Market News.
Marketing Years
Description 2012-2013 2013-2014
Through March 28, 2013 Through March 27, 2014
Week Mkt. Year Week Mkt. Year
Outstanding sales - 3,097,700 - 2,518,000
Exports 361,700 7,744,500 246,700 6,407,000
Total export commitments - 10,842,200 - 8,925,000
New sales 211,600 72,600 -
Buy-backs and cancellations 63,200 29,900 -
Net sales 148,300 42,700 -
Sales next marketing year 59,300 1,225,800 71,500 1,218,600

were reported for Indonesia (6,400 RB) and South Korea (1,400 RB).

Net Upland sales of 42,700 RB for 2013/2014 were down 36 percent from the previous week and 49 percent from the prior 4-week average. Increases
were reported for Taiwan (13,800 RB,), China (13,000 RB), Japan (9,500 RB), Peru (3,000 RB), Turkey (3,000 RB), and Vietnam (2,200 RB). Decreases
Net sales of 71,500 RB for 2014/2015 were primarily for Turkey (42,200 RB),
Thailand (11,400 RB), Pakistan (5,300 RB), and Japan (5,300 RB). Decreases were reported for South Korea (2,000 RB) and EIl Salvador (200 RB).
Exports of 246,700 RB were down 5 percent from the previous week and 19 percent from the prior 4-week average. The primary destinations were
Turkey (58,700 RB), China (47,600 RB), Indonesia (25,900 RB), Vietnam (20,500 RB), Mexico (14,900 RB), and Thailand (14,300 RB). Net American
Pima sales of 5,500 RB for 2013/2014 were down 57 percent from the previous week and 54 percent from the prior 4-week average. Increases were
reported for India (2,500 RB), Peru (1,300 RB), Japan (800 RB), Egypt (500 RB), and T hailand (400 RB).
(7,000 RB), Turkey (3,900 RB), Indonesia (2,000 RB), Peru (900 RB), and Bangladesh (900 RB).

Exports of 16,600 RB were primarily to China

Optional Origin Sales: For 2013/2014, outstanding optional origin sales total 15,300 RB, and are for Thailand (9,300 RB), South Korea (4,600 RB),
unknown destinations (1,100 RB), and Vietnam (300 RB).

Exports for Own Account: Exports for own account totaling 200 RB to China were applied to new or outstanding sales. The current exports for own
account balance is 66,400 RB, all China.

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOT E: Data may not add due to rounding.

April 3, 2014



Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
86.98 86.48 83.48 85.98 85.23 84.23 80.98 83.23 33 85.48 84.23 80.73 83.23 83.73 82.98 78.23 76.48
89.23 87.98 84.48 86.48 87.48 86.98 82.48 83.98 34 87.48 86.98 82.23 83.98 86.48 85.73 84.23 76.98
90.98 89.23 84.98 86.73 89.48 88.73 83.23 84.73 35 89.48 88.73 83.23 84.73 91.98 90.98 85.23 79.73
91.73 90.48 85.23 86.98 90.23 88.98 83.48 84.73 36 90.23 88.98 83.48 84.98 92.58 91.83 86.08 79.98
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
79.25 78.50 77.00 76.25 80.00 78.75 76.75 76.00 26-31
80.50 79.75 78.50 71.25 81.25 80.50 78.75 71.75 32
82.25 81.75 79.50 78.00 83.25 82.25 79.75 78.75 33
83.75 83.50 82.50 81.50 84.00 83.00 82.50 81.00 34 90.88 89.38 84.98 85.48
86.00 84.75 83.00 81.75 85.75 84.50 83.00 81.75 35 97.13 95.63 87.98 87.98
87.00 85.50 83.50 82.25 86.50 85.50 84.00 83.25 36 99.88 98.38 88.78 88.73
87.00 85.50 83.50 82.25 86.75 85.50 84.00 83.25 37 100.63 99.13 88.88 89.23
87.00 85.50 85.50 82.25 86.75 85.50 85.50 83.25 38 102.13 100.38 88.88 90.23
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH E TX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1600 -786
-275 -325 -325 -300 30-32 -400 -500 -1000 -446
-150 -125 -125 -150 33-34 -225 -300 -500 -225
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -200 -200 -240 50-52 -265 -300 -500 -269
-325 -350 -350 -375 53 & Above -400 -525 -388
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH E TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW _ VALLEY AVG
-175 19.0-19.9 -175 -175 -125 -90 -90 -90 |77 & below| -90 -100 -60 -92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 =275 -150 21.0-219 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 220-229 -125 -450 -254 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-24.9 -100 -225 -500 2211 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 250-25.9 -100 -200 -400 -179 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0-26.9 -50 -125 -300 -86 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0 - 28.9 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0-30.9 0 25 0 18
50 50 50 50 31.0-329 0 50 0 36
50 50 50 50  |33.0 & above 0 100 0 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ
NQ--No quote available April 3,2014



American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 175.50 180.50 180.75
2 175.25 180.25 180.50
3 168.25 173.25 173.50
4
5
6

2 1 175.25 180.25 180.50
2 175.00 180.00 180.25
3 168.00 173.00 173.25
4 158.00 163.50 163.75
5
6

3 1 166.00 171.00 171.25
2 163.50 168.50 168.75
3 163.00 168.00 168.25
4 154.00 159.00 159.25
5 138.00 142.50 142.75
6

4 1 148.00 153.00 154.00
2 147.75 152.75 153.25
3 147.50 152.50 152.50
4 142.50 147.50 147.50
5 131.25 136.25 136.25
6

5 1
2 127.00 134.25 134.25
3 127.00 133.75 134.25
4 127.00 128.25 128.25
5 126.75 128.00 128.00
6

6 1
2 119.25 119.50 119.50
3 119.25 119.50 119.50
4 119.25 119.50 119.50
5 119.00 119.25 119.25
6 118.50 118.75 118.75

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on March 19, 2014.

Mike

Range Diff.
26 & Below -1900
27-29 -1400
30-32 -900
33-34 -400

35 & Above 0

Strength
(Grams per Tex)

Range Diff.
35.4 & Below -1350
35.5-36.4 -1100
36.5-37.4 -850

37.5 & Above 0

Extraneous Matter

Level Diff.
Prep
1 -810
2 -1095
Other
1 -715
2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

April 3, 2014
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Subscription Information

All Market News reports can be found on the internet, free of charge, at the following link:

http:\\www.ams.usda.gov\cnmnreports

Subscribe to email delivery of any Market News reports at CottonMN@ams.usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Program
Cotton Market News Division - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a complaint of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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