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Weekly Cotton Market Review

Average spot cotton quotations were 271 points higher than the previous week,
according tothe USDA, Agricultural  Marketing Service’s  Cotton
Program. Quotations for the base quality of cotton (color 41, leaf 4, staple 34,
mike 35-36 and 43-49, strength 27.0-28.9, uniformity 81.0-81.9) in the seven
designated markets averaged 86.75 cents per pound for the week ended Thursday,
March 13, 2014. The weekly average was up from 84.04 cents last week, and
82.69 cents reported the corresponding period a year ago. Daily average
quotations ranged from a low of 86.37 cents on Friday, March 7 to a high of 87.29
cents on Wednesday, March 12. Spot transactions reported in the Daily Spot
Cotton Quotations for the week ended March 13, totaled 26,402 bales. This
compares to 16,499 bales last week and 16,938 bales reported a year ago. Total
spot transactions for the season were 1,232,536 bales, compared to 1,535,448
bales the corresponding week a year ago. The ICE May settlement prices ended
the week at 91.68 cents, compared to 91.61 cents last week.

Prices are in effect from March 14-20, 2014

Adjustment World Price (AWP) 75.18 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2012 Crop 0.32
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2013 Crop 0.47

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #5
FOR UPLAND COTTON
March 13, 2014

The Department of Agriculture’s Commodity Credit Corporation announced a
special import quota for upland cotton that permits importation of a quantity of
upland cotton equal to one week’s domestic mill use. The quota will be
established on March 20, 2014 allowing importation of 14,941,776 kilograms
(68,627 bales) of upland cotton.

Quota number 5 will be established as of March 20, and will apply to upland
cotton purchased not later than June 17, 2014, and entered into the U.S. not later
than September 15, 2014. The quota is equivalent to one week’s consumption of
cotton by domestic mills at the seasonally-adjusted average rate for the period
October 2013 through December 2013, the most recent three months for which
data are available.

Future quotas, in addition to the quantity announced, will be established if
price conditions warrant.




Regional Summaries

Southeastern Markets

Spot cotton trading was moderate. Supplies were
light. Demand was moderate. Producer offerings
were light. Average local spot prices were higher.
Trading of CCC-loan equities was inactive.

Clear to partly cloudy conditions prevailed
throughout the period with daytime highs in the upper
60s to upper 70s. Light, scattered precipitation was
received in localized areas throughout the region.
Precipitation totals measured from trace amounts to
around one-half of an inch. According to the U.S.
Drought Monitor, most of the Southeast region
remained drought-free, except in areas of east-central
Alabama where abnormally dry conditions had
developed due to year-to-date rainfall deficits.
Producers attended meetings and prepared machinery
for spring planting.

South Central Markets

North Delta
Spot cotton trading was inactive.  Supplies of
available cotton were light. Demand was light.
Average local spot prices were higher. Trading of
CCC-loan equities was inactive. No forward
contracting was reported.

Seasonal weather conditions prevailed during the
week. Daytime high temperatures were in the upper
60s. Overnight lows were in the 30s to 40s. No
precipitation was reported. According to the U.S.
Drought Monitor, the area of abnormal dryness across
Arkansas and southern Missouri remained about the
same as previously reported. Adequate topsoil
moisture was reported in most other areas, according
to the National Agricultural Statistics Service.
Producers continued to study their planting options
and make preparations for the upcoming planting
season.

South Delta
Spot cotton trading was inactive.  Supplies and
producer offerings were very light. Demand was

light. Average local spot prices were higher. Trading
of CCC-loan equities was inactive.  No forward
contracting was reported.

Windy, rainy weather returned to the region
following another blast of cold winter air. Daytime

high temperatures were in the 60s and overnight low
temperatures were in the 40s. Up to one inch of rain
was reported in the cotton-growing areas of Louisiana.
According to the U.S. Drought Monitor, the area of
abnormal dryness throughout the region remained
about the same as last week. More rainfall is needed
to insure good seed germination as the planting season
approaches.  Producers were finalizing planting
decisions and placing orders for fertilizer and seed.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was moderate.  Supplies and
demand were light. Average local spot prices were
higher. Trading of CCC-loan equities was inactive.
No forward contracting was reported.

Planting was underway in the Rio Grande Valley.
According to the Pest Cast Newsletter, a 5 percent
increase in planted acres from last year was expected.
Producers were encouraged because of weekend rain
showers that brought one-fourth of an inch to two
inches of precipitation around Corpus Christi.
Planting was delayed because of damp fields. Gins in
Kansas and Oklahoma completed the season and
submitted their final samples. Producers attended
meetings.

West Texas

Spot cotton trading was slow. Supplies and demand
were moderate.  Average local spot prices were
higher. Trading of CCC-loan equities was inactive.

Daytime high temperatures were in the low 50s to
low 80s. Overnight lows were in the 30s to 40s, with
no moisture received. Gusty winds up to 50 miles per
hour caused blowing dirt and further depleted soil
moisture. Spring-like conditions returned and
producers resumed field preparations. According to
local reports in the Rolling Plains, producers expect a
15 to 20 percent increase in cotton acres at the
expense of grain sorghum.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies, producer
offerings and demand were light. Average local
prices were higher. No forward contracting or




Regional Summaries

domestic mill activity was reported. Producers monitored ICE December futures prices. Local sources reported
that producers were willing to contract if ICE December futures price reached 80.00 cents. Foreign mill inquiries
increased for new-crop cotton for fourth quarter shipment.

Temperatures were in the high 70s to low 80s in Arizona. Planting activities continued uninterrupted in
western Arizona.  Reports indicated emergence was at 15 percent. Producers began pre-irrigations in central
and eastern Arizona. Ginning continued in central Arizona. Mild temperatures in the high 60s prevailed in
cotton-growing areas of New Mexico and El Paso, Texas. Local contacts reported a possible increase in cotton
acreage for eastern New Mexico, due to lower grain prices. Producers prepared fields for planting.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light. Average local prices were steady. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries increased for new-crop cotton,
as ICE December futures remained under 80.00 cents.

Fields were ready with planting beds. Some producers were applying aerial herbicides. The University of
California planting forecast indicated soil temperatures were suitable for planting at this time. No planting was
reported.  The long-range forecast showed mostly sunny, warm conditions, with no moisture. A survey
conducted by the California Cotton Growers/Ginners Association indicated that approximately 58,000 acres of
Upland could be planted in the Valley. Overall, the Sierra Nevada Mountain snowpack was approximately 24
percent of normal. The last measurement of the snowpack will be taken around April 1.

American Pima (AP)
Spot cotton trading was inactive. Supplies were light. Demand was moderate. Average local prices were steady.
No forward contracting or domestic mill activity was reported.

Sunny, warm conditions were prevalent for the far west. Widespread planting gained momentum in Yuma,
Arizona. Some early-planted cotton was up to stand and made good progress. No planting was reported in the
San Joaquin Valley (SJV) of California, New Mexico, or El Paso, Texas. A survey conducted by the California
Cotton Growers/Ginners Association indicated that approximately 130,000 acres of AP could be planted in the
Valley. Ginning continued in the SJV.

Textile Mill Report

Domestic mill buyers inquired for a moderate volume of color 41, leaf 4 and 5, and staple 34 and longer for
November/December delivery. Mill buyers also inquired for a moderate volume of color 42 and 51, leaf 5, and
staple 34 and longer for November/December delivery. No sales were reported. Finished product demand was
moderate to good. Most mills operated on a five to seven day schedule. Load out dates at most warehouses were
reported at five to six weeks.

Demand through export channels was moderate, but tapered due to higher ICE futures prices. Demand was
best for any discounted styles of cotton.




Regional Price Information

Southeastern Markets

e A heavy volume of color 11 and 21, leaf 3 and better, staple 36-38, mike 35-49, strength 29-32,
and uniformity 80-82 sold for around 93.50 cents per pound, FOB car/truck (Rule 5, compression
charges paid).

e A moderate volume of color 31 and 41, leaf 3 and 4, staple 35-38, mike 43-49, strength 28-30, and
uniformity 81-83 sold for 91.00 to 92.50 cents, same terms as above.

e A moderate volume of color 41 and 51, leaf 4-6, staple 37-38, mike 43-50, strength 29-31, and
uniformity 82-84 sold for around 88.00 cents, same terms as above.

e Mixed lots containing color mostly 51 and 52, leaf 4-6, staple mostly 36 and 37, mike 43-52,
strength 30-32, and uniformity 81-83 sold for around 85.00 cents, same terms as above.

e A light volume of color 53, leaf 3 and 4, staple 34 and 35, mike 49-52, strength 27-29, and
uniformity 80-82 sold for around 80.50 cents, same terms as above.

South Central Markets

North Delta

e No trading activity was reported.

South Delta
« No trading activity was reported.

Southwestern Markets

East Texas

e In Texas, a heavy volume of color 11 and 21, leaf 3 and better, staple 36 and longer, mike 35-48,
strength 25-35, and uniformity 77-82 sold for around 93.50 cents per pound, FOB car/truck
(compression charges not paid).

e In Kansas, a moderate volume of color 31, leaf 3, staple 34 and 35, mike 32-40, strength 26-30,
and uniformity 76-80 sold for around 80.00 cents, same terms as above.

e In Oklahoma, a light volume of color 41, leaf 7 and 8, staple 37, mike 32-33, strength averaging
31.8, and uniformity averaging 80.8 sold for around 58.00 cents, same terms as above.

West Texas

e Alight volume of color 31 and better, leaf 3 and better, staple 34, mike 41-50, strength 27-30, and
uniformity 79-82 sold for around 85.00 cents per pound, FOB car/truck (compression charges not
paid).

e A light volume of color 21, leaf 2, staple 34 and longer, mike 37-42, strength 27-30, and
uniformity 78-80 sold for around 82.25 cents, same terms as above.

e Alight volume of color 31 and better, leaf 3 and better, staple 33 and longer, mike 22-42, strength
24-29, uniformity 73-79, and 50 percent extraneous matter (bark) sold for around 73.25 cents,
same terms as above.



Regional Price Information

Western Markets

Desert Southwest

o No trading activity was reported.

San Joaquin Valley

e No trading activity was reported.

American Pima

o No trading activity was reported.

The following information was excerpted from the World Agriculture Supply & Demand Estimates report,
released on March 10, 2014

This month’s 2013/14 cotton estimates include slightly higher exports and lower ending stocks. Production and
domestic mill use are unchanged from last month. The export forecast is raised to 10.7 million bales based on
strong activity in recent weeks. Ending stocks are reduced to 2.8 million bales, resulting in a stocks-to-use ratio of
20 percent. The range for the marketing-year average price received by producers is raised 1 cent per pound on
the lower end to 75 to 78 cents, with a midpoint of 76.5 cents.

The global cotton supply and demand estimates for 2013/14 show slightly lower consumption and higher
ending stocks. The world production forecast is virtually unchanged. Decreases in consumption for China and
Pakistan are partially offset by increases for India, Bangladesh, Vietnam, and others. China’s consumption is
lowered 500,000 bales based on increasing concentrations of domestic supply in the national reserve and
continued growth in cotton yarn imports. Pakistan’s consumption also is lowered 500,000 bales, as sluggish
imports indicate lower use. World ending stocks are now forecast at 96.8 million bales.

The following information was excerpted from the Cotton and Wool Outlook report,
released on March 12, 2014

U.S. Net Textile and Apparel Imports Rebound in 2013

U.S. net textile and apparel fiber imports rose in calendar year 2013, a first in 3 years as improved economic
conditions pushed consumer demand higher. Total fiber product imports approached 17.6 billion raw-fiber-
equivalent pounds in 2013, 4 percent above 2012 and the highest since 2010. Total product exports also increased
4 percent in 2013 to nearly 3.7 billion pounds, the largest in 2 years. As a result, U.S. net textile and apparel
product imports reached 13.9 billion pounds in 2013, compared with 13.4 billion pounds in 2012 and a record
15.1 billion pounds in 2007.

U.S. net product imports continue to consist largely of cotton fiber, but cotton’s share has declined in recent years
as manmade fiber use has grown steadily. In 2013, cotton textile and apparel products accounted for about 48.5
percent of the total, while manmade fibers contributed nearly 45.5 percent. However, just 5 years ago, cotton
contributed nearly 57 percent of the total compared with manmade fibers’ share of 36 percent.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 3-13-2014 Grown Cotton
Dallas/FT. Worth, TX 58,490 0 0
Galveston, TX 9,671 0 3
Greenville, SC 21,922 0 0
Houston, TX 364 0 0
Memphis, TN 171,147 0 0
Total 261,594 0 3

Source: USDA, AMS and ICE U. S. Futures

Awrage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu

Market 7-Mar | 10-Mar | 11-Mar | 12-Mar | 13-Mar Market 7-Mar | 10-Mar | 11-Mar | 12-Mar | 13-Mar
SE 89.27 89.56 89.40 89.95 89.43 SE 92.27 92.56 92.40 92.95 92.43
ND 88.02 88.31 88.40 88.95 88.43 ND 90.52 90.81 90.90 91.45 90.93
SD 88.02 88.31 88.40 88.95 88.43 SD 90.52 90.81 90.90 91.45 90.93
ETX 84.75 85.00 85.00 85.75 85.25 ETX 87.00 87.25 87.25 88.00 87.50
WTX 84.75 85.00 85.00 85.75 85.25 WTX 86.75 87.00 87.00 87.75 87.25
DSW 84.52 84.81 84.90 85.45 84.93 DSW 91.27 91.56 91.65 92.20 91.68
SV 85.27 85.56 85.65 86.20 85.68 SV 95.92 96.21 96.30 96.85 96.33
7-Mkt Awg 86.37 86.65 86.68 87.29 86.77 7-Mkt Ay 90.61 90.89 90.91 91.52 91.01
Source: USDA, AMS, Cotton and Tobacco Program Source: USDA, AMS, Cotton and Tobacco Program

Spot Transactions
Market Fri Mon Tue Wed Thu
7-Mar 10-Mar | 11-Mar | 12-Mar | 13-Mar

Upland
SE 9,843 1,174 457 0 0
ND 0 0 0 0 0
SD 0 0 0 0 0
ETX 5,912 5,196 10 0 0
WTX 775 375 639 1,002 1,019
DSW 0 0 0 0 0
SIV 0 0 0 0 0

Total 16,530 6,745 1,106 1,002 1,019

Pima 0 0 0 0 0
Source: USDA, AMS, Cotton and Tobacco Program




Crop Production

Crop Area Planted and Harvested, Yield, and Production in Domestic Units — United States:
2013 and 2014 (continued)

[Data are the latest estimates available, either from the current report or from previous reports. Current year estimates are for the full 2014 crop year.
Blank data cells indicate estimation period has not yet begun]

Yield per acre Production
Crop
2013 2014 2013 2014
(1,000) (1,000)
Grains and hay
Barley .o .7 215,078
Corn for grain .... o 158.8 13,925,147
Corn fOr SIlage ..oooiiieeieeeeeeeee e 18.8 117,851
Hay, all e 2.33 135,946
Alfalfa ... 3.24 57,581
All other . 1.94 78,365
L = SO 64.0 65,879
Proso Millet .......oeviiiieiie e s 28.9 18,436
Rice 7,694 189,886
FRMEL s s s e S s eSS S S R bushels 27.6 7,669
Sorghum for grain bushels 59.6 389,046
ST ORI o0 e msssmnisstisnioasns ssss o e s s A o R R tons 14.3 5,420
Wheat, all .................. .. bushels 47.2 2,129,695
] (= T S bushels 47.4 1,534,253
DIUTUIM ¢ counssmnssanmaramsnmsnssns sose s dovs iovs e aads v evausamsinns bushels 43.6 61,913
OMFET SPTING - o covs s s smiios s s s s s e s v’ bushels 471 533,529
Qilseeds
BN oo s o o e S A S S S A A A B A pounds 1,748 2,210,505
Cottonseed . (X) 4.,406.0
FIARSEEE oo sttt o e s S S A w0 bushels 19.5 3,356
MU STATH BB v s S S ST SRS pounds 846 36,727
Peanuts ..... ...pounds 4,006 4,174,180
Rapeseed .. ...pounds 1,141 1,940
Safflower ................... ...pounds 1,232 209,461
Soybeans for beans ... .. bushels 433 3,288,833
S O ot s B T e B R e e e e R e T pounds 1,378 2,032,725
Cotton, tobacco, and sugar crops
COtEON, A1 2 et bales 826 13,186.7
Upland ® .............. ...bales 807 12,551.0
American Pima ° ... ...bales 1,530 635.7
SUGArDEELS oo tons 28.5 32,837
SUGAICEANE oottt e e e tons 34.7 31,440
TODACCO ... pounds 2,036 724,108
Dry beans, peas, and lentils
Austrian winter peas b e o o s e e cwt 1,617 228
Dry edible beans S cwt 1,867 24,486
DIy edible PEAS ¥ ....oeeeeeeeeeeee et cwt 1,960 15,620
Lentils * 1,446 5,019
Wrinkled seed PEAS ....ooiiiiiiieee e cwt (NA) 275
Potatoes and miscellaneous
731 11=T | 5 = |7 T ) I SRR pounds 960 7,000
IO conncsmpcamssmpsess e wns s o S S S B B S A SR pounds 1,969 69,343.9
PEpBEMIEON . onimnn i snmsmmsomsansins s sssas s pounds 89 6,132
Potatoes, all ... 416 437,483
304 22,137
363 17,240
427 398,106
Spearmint oil .... pounds 119 2,926
SWBEH POTATRES s s s s s R A e cwt 219 24,785
TEMSHAWEI) = st s s o st s st s S S S S S pounds (NA) 3,100

(NA) Not available.
(X) Not applicable.
! Area planted for all purposes.
? Area is total acres in crop, not harvested acres.
® Yield in pounds.

For the complete Crop Production report click here.


http://usda01.library.cornell.edu/usda/current/CropProd/CropProd-03-10-2014.pdf

Supply & Demand

U.S. Cotton Supply and Use 1/

2011/12 2012/13 Est. 2013/14 Proj. 2013/14 Proj.
Feb Mar

Area Million Acres
Planted 14.74 12.31 10.41 10.41
Harvested 9.46 937 7.66 7.66

Pounds
Yield per Harvested Acre 790 887 826 826
Million 480 Pound Bales

Beginning Stocks 2.60 3.35 3.90 3.90
Production 1557 17.32 13.19 13.19
Imports 0.02 0.01 0.01 0.01
Supply. Total 18.19 20.68 17.10 17.10
Domestic Use 3.30 3.50 3.60 3.60
Exports. Total 11.71 13.03 10.50 10.70
Use, Total 15.01 16.53 14.10 14.30
Unaccounted 2/ -0.17 0.25 0.00 0.00
Ending Stocks 3.35 3.90 3.00 2.80
Avg. Farm Price 3/ 88.3 72.5 74.0-78.0 75.0-78.0

Note: Reliability calculations at end of report. 1/ Upland and extra-long staple; marketing year beginning August 1.
Totals may not add due to rounding. 2/ Reflects the difference between the previous season's supply less total use and
ending stocks. 3/ Cents per pound for upland cotton.

For the complete World Agriculture Supply & Demand report click here.


http://usda01.library.cornell.edu/usda/current/wasde/wasde-03-10-2014.pdf

Cotton & Wool

Table 1-U_5. cotion supply and use estimates

201314
Item 201213 Jan. Feb. Mar.
Aellion acres
Upland:
Flanted 12076 10206 10206 10206
Hanested 9135 74865 T 465 T 465
FPounds
Yieldharnesied acre 869 807 807 807
Miflion 480-b. bales
Beginning stocks 30381 3705 3705 3705
Production 16.535 12.551 12.551 12551
Total supply 17 19622 16.261 16.261 16261
Mill use 3478 3580 3.580 3580
Exports 12150 9. 750 4,750 4950
Total use 15668 13.330 13330 13530
Ending stocks 2f 3705 2934 25934 2734
Percent
Stocks-to-use ratio 236 220 220 202
1,000 acres
Extra-long staple:
Flanted 2384 201.0 201.0 201.0
Harested 2368 19594 1994 199 4
FPounds
Yieldharnesied acre 1,581 1,530 1,530 1,530

1,000 480-1b. bales

Beginning siocks 2659 195 195 1495
Production T80 636 636 636
Total supply 17 1,053 836 836 836
Mill use 22 20 20 20
Exports 836 ThO THO a0
Total use batata) 770 Tro Tro
Ending stocks 2F 195 66 66 66
Percent
Stocks-to-use ratio 227 86 86 86

1/ Includes impors. 2/ Includes unaccounted.
Source: UsDA, World Agricultural Outlook Board.
Lastupdate: 3M2M4.

For the complete Cotton & Wool report click here.


http://usda01.library.cornell.edu/usda/current/CWS/CWS-03-12-2014.pdf

World market prices for upland cotton, in

cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2013-2014
Description February February February February 28 March March
7-13 14-20 21-27 March 6 7-13 14-20
Adjusted world price 1/ 70.39 72.22 72.90 71.97 72.07 75.18
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern ‘A" Index
Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern
May-14 Jul-14 Oct-14 Dec-14 Mar-15 May-15 Average A Index 1/
Mar 7 91.27 90.37 81.85 79.32 79.24 79.20 86.37 97.55
Mar 10 91.56 90.46 82.12 79.78 79.63 79.64 86.65 97.30
Mar 11 91.65 90.08 81.98 79.89 79.85 79.97 86.68 97.35
Mar 12 92.20 90.23 82.05 79.88 79.76 79.65 87.29 97.30
Mar 13 91.68 89.86 81.94 79.94 79.79 79.55 86.77 97.80
1/ Far Eastern A Index furnished by Cotton Outlook of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXXOK | West Texas Desert SW SJ Valley Average
Mar 7 89.27 88.02 88.02 84.75 84.75 84.52 85.27 86.37
Mar 10 89.56 88.31 88.31 85.00 85.00 84.81 85.56 86.65
Mar 11 89.40 88.40 88.40 85.00 85.00 84.90 85.65 86.68
Mar 12 89.95 88.95 88.95 85.75 85.75 85.45 86.20 87.29
Mar 13 89.43 88.43 88.43 85.25 85.25 84.93 85.68 86.77
Source: USDA, AMS, Cotton and Tobacco Program, Cotton Market News.
Marketing Years
Description 2012-2013 2013-2014
Through March 7, 2013 Through March 6, 2014
Week Mkt. Year Week Mkt. Year
Outstanding sales - 3,672,000 - 3,193,000
Exports 352,800 6,764,700 264,200 5,572,200
Total export commitments - 10,436,700 - 8,765,200
New sales 241,100 130,800 -
Buy-backs and cancellations 53,600 70,900 =
Net sales 187,600 60,000 =
Sales next marketing year 40,500 989,300 120,400 934,700

India (3,900 RB).

South Korea (900 RB).

Vietnam (400 RB).

Net Upland sales of 60,000 RB for 2013/2014 were down 62 percent from the previous week and 36 percent from the prior 4-week average. Increases
were reported for Thailand (19,200 RB, including 400 RB switched from South Korea and decreases of 1,800 RB), Mexico (13,100 RB), China (11,700
RB), Taiwan (8,500 RB), Japan (7,500 RB), and Bangladesh (6,300 RB). Decreases were reported for Turkey (19,300 RB), Vietnam (11,700 RB), and

Net sales of 120,400 RB for 2014/2015 were reported for Turkey (89,100 RB), T hailand (11,900 RB), South Korea (10,000 RB), and
El Salvador (4,800 RB). Decreases were reported for Indonesia (900 RB). Exports of 264,200 RB were down 27 percent from the previous week and 19
percent from the prior 4-week average. The primary destinations were Turkey (77,100 RB), China (50,000 RB), Vietnam (29,000 RB), Indonesia (28,800
RB), Mexico (16,400 RB), and T hailand (13,300 RB). Net American Pima sales of 8,300 RB for 2013/2014 were down 63 percent from the previous
week and 37 percent from the prior 4-week average. Increases were reported for Turkey (3,900 RB), China (2,100 RB), Indonesia (1,300 RB), Japan (500
RB), and T hailand (200 RB, switched from Japan). Exports of 10,300 RB were primarily to India (3,700 RB), China (3,600 RB), Turkey (1,000 RB), and

Optional Origin Sales: For 2013/2014, outstanding optional origin sales total 15,700 RB, and are for Thailand (9,300 RB), South Korea (4,600 RB),
unknown destinations (1,500 RB), and Vietnam (300 RB).

Exports for Own Account: For 2013/2014, new exports for own account totaling 10,000 RB were reported to China. Exports for own account totaling
600 RB to China were applied to new or outstanding sales. The current exports for own account balance is 66,900 RB, and is for China (66,500 RB) and

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding.

March 13, 2014
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
88.43 87.93 84.93 87.43 86.68 85.68 82.43 84.68 33 86.93 85.68 82.18 84.68 84.43 83.68 78.93 77.18
90.68 89.43 85.93 87.93 88.93 88.43 83.93 85.43 34 88.93 88.43 83.68 85.43 87.18 86.43 84.93 77.68
92.43 90.68 86.43 88.18 90.93 90.18 84.68 86.18 35 90.93 90.18 84.68 86.18 92.68 91.68 85.93 80.43
93.18 91.93 86.68 88.43 91.68 90.43 84.93 86.18 36 91.68 90.43 84.93 86.43 93.28 92.53 86.78 80.68
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
82.00 81.25 79.75 79.00 82.75 81.50 79.50 78.75 26-31
83.25 82.50 81.25 80.00 84.00 83.25 81.50 80.50 32
85.00 84.50 82.25 80.75 86.00 85.00 82.50 81.50 33
86.50 86.25 85.25 84.25 86.75 85.75 85.25 83.75 34 91.58 90.08 85.68 86.18
88.75 87.50 85.75 84.50 88.50 87.25 85.75 84.50 35 97.83 96.33 88.68 88.68
89.75 88.25 86.25 85.00 89.25 88.25 86.75 86.00 36 100.58 99.08 89.48 89.43
89.75 88.25 86.25 85.00 89.50 88.25 86.75 86.00 37 101.33 99.83 89.58 89.93
89.75 88.25 88.25 85.00 89.50 88.25 88.25 86.00 38 102.83 101.08 89.58 90.93
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH ETX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1600 -786
-275 -325 -325 -300 30-32 -400 -500 -1000 -446
-150 -125 -125 -150 33-34 -225 -300 -500 -225
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -200 -200 -240 50-52 -265 -300 -500 -269
-325 -350 -350 -375 53 & Above -400 -525 -388
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW  VALLEY AVG
-175 19.0-19.9 -175 -175 -125 -90 -90 90 |77 & below -90 -100 -60 -92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 21.0-21.9 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 220-229 -125 -450 -254 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 230-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-24.9 -100 -225 -500 =211 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 250-25.9 -100 -200 -400 -179 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0-26.9 -50 -125 -300 -86 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0 - 28.9 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0-30.9 0 25 0 18
50 50 50 50 31.0-329 0 50 0 36
50 50 50 50 [33.0&above 0 100 0 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTH AREA DELTA GROWTH AREA TX-OKGROWTH AREA SJV GROWTH AREA
31-3 41-4 51:5 42-4 31-3 41-4 51:5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51:5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on November 11, 2013.

Mike
Range Diff.
26 & Below -1900
27-29 -1400
30-32 -900
33-34 -400
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1350
35.5-36.4 -1100
36.5-37.4 -850
37.5 & Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 173.50 178.50 178.75
2 173.25 178.25 178.50
3 166.25 171.25 171.50
4
5
6

2 1 173.25 178.25 178.50
2 173.00 178.00 178.25
3 166.00 171.00 171.25
4 156.00 161.50 161.75
5
6

3 1 164.00 169.00 169.25
2 161.50 166.50 166.75
3 161.00 166.00 166.25
4 152.00 157.00 157.25
5 136.00 140.50 140.75
6

4 1 146.00 151.00 152.00
2 145.75 150.75 151.25
3 145.50 150.50 150.50
4 140.50 145.50 145.50
5 129.25 134.25 134.25
6

5 1
2 125.00 132.25 132.25
3 125.00 131.75 132.25
4 125.00 126.25 126.25
5 124.75 126.00 126.00
6

6 1
2 117.25 117.50 117.50
3 117.25 117.50 117.50
4 117.25 117.50 117.50
5 117.00 117.25 117.25
6 116.50 116.75 116.75

Level Diff.
Prep
1 -810
2 -1095
Other
1 -715
2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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