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Weekly Cotton Market Review

Average spot cotton quotations were 222 points higher than the previous week,
according tothe USDA, Agricultural  Marketing Service’s  Cotton
Program. Quotations for the base quality of cotton (color 41, leaf 4, staple 34,
mike 35-36 and 43-49, strength 27.0-28.9, uniformity 81.0-81.9) in the seven
designated markets averaged 84.35 cents per pound for the week ended Thursday,
February 13, 2014. The weekly average was up from 82.13 cents last week and
76.52 cents reported the corresponding period a year ago. Daily average
quotations ranged from a low of 83.80 cents on Monday, February 10 to a high of
85.09 cents on Tuesday, February 11. Spot transactions reported in the Daily Spot
Cotton Quotations for the week ended February 13, totaled 64,154 bales. This
compares to 35,679 bales last week and 18,018 bales reported a year ago. Total
spot transactions for the season were 1,138,688 bales, compared to 1,435,279
bales the corresponding week a year ago. The ICE March settlement prices ended
the week at 87.60 cents, compared to 86.31 cents last week.

Prices are in effect from February 14-20, 2014

Adjustment World Price (AWP) 72.22 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2012 Crop 0.14
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2013 Crop 0.29

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #1
FOR UPLAND COTTON
February 14, 2014

The Department of Agriculture’s Commodity Credit Corporation announced a
special import quota for upland cotton that permits importation of a quantity of
upland cotton equal to one week’s domestic mill use. The quota will be
established on February 20, 2014 allowing importation of 13,544,062 kilograms
(62,207 bales) of upland cotton.

Quota number 1 will be established as of February 20, and will apply to
upland cotton purchased not later than May 20, 2014, and entered into the U.S. not
later than August 18, 2014. The quota is equivalent to one week's consumption of
cotton by domestic mills at the seasonally-adjusted average rate for the period
December 2012 through February 2013, the most recent three months for which
data are available.

Future quotas, in addition to the quantity announced, will be established if
price conditions warrant.




Regional Summaries

Southeastern Markets
Spot cotton trading was moderate. Supplies were
light. Demand was moderate. Producer offerings
were light. Average local spot prices were higher.
Trading of CCC-loan equities was inactive.

A severe winter storm entered the region late week
and laid a swath of freezing rain, sleet, and snow
from north Alabama to Virginia. Damaging
accumulations of ice and snow left hundreds of
thousands without power as a State of Emergency was
declared in five southern states. National guard troops
were called to support authorities, who  mobilized
transportation and utility crews that worked
continuously to clear roads, spread salt, and restore
power. Several Cotton & Tobacco Program offices
were closed and industry meetings were also canceled
in affected areas. According to local experts, surveys
indicated cotton acreage for the 2014-crop season may
increase slightly in Alabama, Georgia, and Virginia;
while decreasing slightly in the Carolinas and Florida.
Some gins were waiting for the last modules to
accumulate on gin yards before continuing the final
pressing operations of the season.

South Central Markets

North Delta
Spot cotton trading was slow. Supplies of available
cotton were light. Demand was light. Average local
spot prices were higher. Trading of CCC-loan
equities was inactive. Merchants offered contracts at
300 points off ICE December futures. No forward
contracting was reported.

Frigid temperatures returned to the area during the
week, accompanied by a wintry mix of freezing rain
and snow. Actual accumulations amounted to less
than one-half of an inch of precipitation. Daytime
high temperatures fluctuated from the upper teens to
the mid-50s, while overnight lows varied from the low
teens to the low 30s. Producers attended local and
regional industry conferences and workshops. The
proper and effective use of marketing tools to
profitably sell cotton was one topic addressed.
National Cotton Council's Annual Early Season
Planting Intentions Survey indicated that producers in
Arkansas were expected to plant about 5 percent
fewer acres than last season, compared with a slight

increase of about 1 percent for Missouri and a
substantial increase of about 15 percent in Tennessee.

South Delta
Spot cotton trading was slow. Supplies and producer
offerings were very light. Demand was light.
Average local spot prices were higher. Trading of
CCC-loan equities was inactive. No forward
contracting was reported.

A wintry mix of snow and freezing rain prevailed
during the week. Daytime high temperatures were
mostly in the 30s, while overnight lows were in the
20s. Producers attended various industry meetings.
Particular interest focused on controlling plant bugs.
The National Cotton Council’s annual acreage survey
indicated that producers in Mississippi were expected
to plant about 35 percent more acres than last season,
or about 100,000 acres, compared with an increase of
about 21 percent for Louisiana.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was active. Supplies were light.
Demand was moderate. Average local spot prices
were higher. Trading of CCC-loan equities was
inactive.  No forward contracting was reported.
Foreign inquiries were moderate. Interest was best
from China, Indonesia, and Taiwan.

Some precipitation across south Texas was
received, but amounts were not significant. Producers
in some areas continued to hope for abundant rainfall
to improve subsoil moisture before planting. The Rio
Grande Valley’s planting dates began on February 1,
and the Coastal Bend will start on February 15. Most
producers prefer to wait until March 1 for milder
weather to initiate planting activities. Producers in
central Texas prepared fields and applied fertilizer and
herbicides. Wintery weather was received in Kansas,
but producers attended meetings. Some ginning
continued in Kansas and Oklahoma as the season
draws to an end. Industry representatives were
encouraged by the National Cotton Council's Annual
Early Season Planting Intentions Survey. The survey
reflected 13.9 percent estimated increase in planted
acres for Kansas, 8.4 percent increase in Oklahoma,
and 35.2 increase in Texas.




Regional Summaries

West Texas
Spot cotton trading was active. Supplies were moderate. Demand was good. Average local spot prices were
higher. Trading of CCC-loan equities was inactive. Foreign inquiries were moderate. Interest was best from
China, Indonesia, and Taiwan.

Cold, wintry conditions transformed mid-week into milder temperatures and fieldwork continued. More gins
completed operations for the season and submitted final samples for classification. Industry tepresentatives were
encouraged by the National Cotton Council's Annual Early Season Planting Intentions Survey. The results
reflected that a 35.2 percent increase of planted cotton acres was expected in Texas.

Western Markets

Desert Southwest (DSW)

Spot cotton trading was slow. Supplies and producer offerings were light. Demand was moderate. Average
local prices were higher. No forward contracting or domestic mill activity was reported. Producers monitored
ICE December futures prices, while considering planting options. Local sources reported that producers were
willing to contract if ICE December futures price reached 80.00 cents. Foreign mill inquiries were light.

Temperatures were in the high 70s for most of the period in Arizona. Planting continued in Yuma, Arizona.
Ginning continued. No rainfall was recorded for cotton-growing areas of Arizona, New Mexico, and El Paso,
Texas in the period. Local representatives were in general agreement with the reported planting intentions
released by National Cotton Council's Annual Early Season Planting Intentions Survey for Arizona and New
Mexico.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light. Average local prices were higher. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.

Temperatures were in the high 60s. Approximately three-quarters of an inch of rainfall were received early in
the reporting period in Fresno and Madera Counties. Early morning dense fog made an appearance throughout
the week. President Obama made his first official visit to the Valley to discuss the drought on Friday. Producers
remained uncertain of planting intentions, due to lack of winter moisture and mountain snowpack.  There was
no change in water allocations for agriculture, which remained at zero. Local representatives were in general
agreement with the reported planting intentions released by National Cotton Council's Annual Early Season
Planting Intentions Survey for California. Roller-ginning continues.

American Pima (AP)
Spot cotton trading was inactive. Supplies and demand were light. A light volume of 2013-crop remained in
producer hands. Average local prices were steady. Producers made inquiries for new-crop contracting. New-
crop pricing was around 150.00 to 160.00 cents. No contracts were signed. No domestic mill activity was
reported. Foreign mill inquiries were light and mostly for the purpose of price checking.

Temperatures were in the 60s to 70s in the far west. Rain and snow were recorded in California early in the
reporting period. Ginning continued in the San Joaquin Valley (SJV). Local sources indicated that more AP
acreage could be planted, with a loss to upland acreage in the SJV. Planting intentions in the SJV remain
uncertain, due to the on-going drought. Far west producers attended local industry meetings and considered
spring planting options.

Textile Mill Report
Domestic mill buyers purchased a moderate volume of color 41, leaf 4, and staple 33 and longer for third and
fourth quarter delivery. Mill buyers inquired for a moderate volume of color 53 and better, leaf 5 and better, and
staple 32 and longer for fourth quarter delivery. Demand for open-end and ring-spun yarn was moderate.
Operating schedules at some mills were interrupted in affected areas of the south due to an extreme winter storm,




Regional Summaries

which brought snow and freezing rain to areas from north Alabama to Virginia.
Demand through export channels was good. Representatives for mills throughout the Far East inquired daily
for any discounted or low-grade styles of cotton.

Regional Price Information

Southeastern Markets

A moderate volume of color 41 and better, leaf 4 and better, staple 36-38, mike 35-49, strength
28-31, and uniformity 81-83 sold for around 88.50 cents per pound, FOB car/truck (Rule 5,
compression charges paid).

Similar lots containing mike 50 and higher traded at around 86.00 cents, same terms as above.
Mixed lots containing color mostly 52 and 53, leaf 3-5, staple 35-38, mike 35-49, strength 27-30,
and uniformity 80-83 sold for around 80.75 cents, same terms as above.

Mixed lots containing color mostly 31 and 41, leaf 3-5, staple 35-37, mike 43-52, strength 29-31,
and uniformity 81-83 sold for around 87.00 cents, FOB car/truck, Georgia terms (Rule 5,
compression charges paid, 30 days free storage).

South Central Markets

North Delta
A light volume of color 51 and better, leaf 5 and better, staple 33 and longer, mike 35-49, and
uniformity 78-84 traded at around 87.50 cents per pound, FOB car/truck (Rule 5, compression
charges paid).
A light volume of color 42 and better, leaf 5 and better, staple 33 and longer, mike 36-53, and
uniformity 77-84 traded at around 84.00 cents, same terms as above.

South Delta
A moderate of color 51 and better, leaf 5 and better, staple 33 and longer, mike 35-49, and
uniformity 78-84 traded at around 87.50 cents per pound, FOB car/truck (Rule 5, compression
charges paid).

Southwestern Markets

East Texas

In Texas, a heavy volume of color 31 and better, leaf 3 and better, staple 35 and longer, mike
averaging 45.8, strength averaging 30.9, and uniformity averaging 81.9 traded at around 86.50
cents per pound, FOB warehouse (compression charges not paid).

In Oklahoma, a light volume of color 11 and 21, leaf 2 and 3, staple 36 and 37, mike 38-44,
strength 28-30, and uniformity 79-82 sold for around 83.00 cents, FOB car/truck
(compression charges not paid).

A heavy volume of color 41 and better, leaf 4 and better, staple 35 and longer, mike 32-37,
strength 28-30, uniformity 79-81, and 50 percent extraneous matter (bark) sold for around 81.75
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Southwestern Markets cont.

East Texas
cents, same terms as above.
Mixed lots containing a heavy volume of color 31 and better, leaf 3 and better, staple 37 and longer,
mike 37-42, strength averaging 31.6, and uniformity averaging 80.1 sold for 80.00 to 81.75 cents,
same terms as above.
In Kansas, a light volume of color 21 and 31, leaf mostly 3, staple 35 and longer, mike 39-43,
strength 26-28, and uniformity 78-81 sold for around 79.25 cents, same terms as above.

West Texas
Mixed lots containing a heavy volume of color 21, leaf 3 and better, staple 36 and longer, mike 35
47, strength 27-32, and uniformity 78-81 sold for 87.00 to 88.25 cents per pound, FOB car/truck
(compression charges not paid).
A moderate volume of color 21, leaf 2, staple 35 and longer, mike 35-47, strength 28-31, and
uniformity 80-83 sold for around 82.25 cents, same terms as above.
A moderate volume of color 21, leaf 2, staple 35 and longer, mike 35-47, strength 28-31, and
uniformity 80-82 sold for around 82.25 cents, same terms as above.
Mixed lots containing a heavy volume of color 21 and 31, leaf 3 and better, staple 37 and longer,
mike 28-36, strength 30-34, and uniformity 77-81 sold for 77.75 to 78.50 cents, same terms as
above.

Western Markets

Desert Southwest
A light volume of color 31 and better, leaf 3 and better, staple 35-37, mike 37-49, strength
averaging 30.0, and uniformity averaging 80.5 sold for around 150 points off March ICE futures,
uncompressed, FOB warehouse.

San Joaquin Valley

No trading activity was reported.

American Pima

No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 2-13-2014 Grown Cotton
Dallas/FT. Worth, TX 56,728 0 0
Galveston, TX 10,048 0 3
Greenville, SC 14,810 0 0
Houston, TX 231 0 0
Memphis, TN 167,020 0 0
Total 248,837 0 3

Source: USDA, AMS and ICE U. S. Futures

Awerage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 7-Feb 10-Feb | 11-Feb | 12-Feb | 13-Feb Market 7-Feb 10-Feb | 11-Feb | 12-Feb | 13-Feb

SE 86.47 86.37 87.67 87.37 86.60 SE 89.47 89.37 90.67 90.37 89.60
ND 85.72 85.62 86.92 86.62 85.85 ND 88.22 88.12 89.42 89.12 88.35
SD 85.72 85.62 86.92 86.62 85.85 SD 88.22 88.12 89.42 89.12 88.35
ETX 82.00 82.00 83.25 83.25 82.50 ETX 84.25 84.25 85.50 85.50 84.75
WTX 82.00 82.00 83.25 83.25 82.50 WTX 84.00 84.00 85.25 85.25 84.50
DSW 82.22 82.12 83.42 83.12 82.35 DSW 88.97 88.87 90.17 89.87 89.10
SV 82.97 82.87 84.17 83.87 83.10 SV 93.62 93.52 94.82 94.52 93.75
7-Mkt Awy 83.87 83.80 85.09 84.87 84.11 7-Mkt Avg 88.11 88.04 | 89.32 89.11 88.34
Source: USDA, AMS, Cotton and Tobacco Program Source: USDA, AMS, Cotton and Tobacco Program

Spot Transactions
Market Fri Mon Tue Wed Thu
7-Feb 10-Feb | 11-Feb | 12-Feb | 13-Feb

Upland
SE 1,913 469 1,171 1,227 188
ND 481 0 423 0 0
SD 919 0 0 0 0
ETX 1,871 7,662 855 5,201 6,692
WTX 4,838 11,055 2,400 13,925 2,431
DSW 0 0 0 433 0
SIV 0 0 0 0 0

Total 10,022 [ 19,186 4,849 | 20,786 9,311

Pima 0 0 0 0 0
Source: USDA, AMS, Cotton and Tobacco Program




Ginnings

Running Bales Ginned by Crop — States and United States: February 1, 2011-2014

[Excluding linters]

Running bales ginned

Crop and State 2010 Crop 2011 Crop 2012 Crop 2013 Crop
February 1, 2011 February 1, 2012 February 1, 2013 February 1, 2014
(number) (number) (number) (number)

All cotton

Albaina suepeusumes 463,150 679,250 748,750 562,000
AriZona .....oocooeeieee. 515,350 610,650 517,050 435,350
Arkansas 1,100,200 1,198,800 1,244,650 699,150
California 827,200 1,243,200 1,201,950 896,500
Florida .... 118,700 134,350 129,650 124,050
Georgia —.oocoeeeeeeieieaenns 2,218,000 2,425,350 2,792,200 2,284,350
Kansas .....cccccoeeiieennee 77,500 67,500 63,050 i
Louisiana .........ccccceeeeen. 438,950 513,600 475,350 321,500
Mississippi ...oeveeeiieeenns 814,200 1,145,250 916,550 666,700
Missouri .....ooeeeeeniiinnnns 712,650 762,650 755,700 504,700
New Mexico ........cc....... 49,250 66,250 44750 {1
North Carolina ............. 935,850 1,020,650 1,211,150 772,900
(@] 51" 1 =g - R — 396,900 64,950 14 5;350 125,150
South Carolina ............. 355,000 467,950 507,000 314,400
Tennessee ................... 667,500 810,000 731,350 415,400
TEXaS i 7,719,100 3,456,800 4,916,500 4,071,150
VT (o 1] nit | S 108,000 137,700 176,100 135,650
United States .............. 17,517,500 14,804,900 16,547,100 12,406,350
American Pima

AHZONA cosvesses msvaszins 4,200 16,200 7,300 2,400
California 442,050 703,800 696,850 563,400
New MeXico ................. 5,750 "y 5,800 "
TEXAS oo 28,700 "y 11,850 'y
United States ............... 480,700 762,950 721,800 585,850

' Withheld to avoid disclosing data for individual gins.

-or the complete Ginnings report click here.



http://usda.mannlib.cornell.edu/usda/nass/CottGinn//2010s/2014/CottGinn-02-10-2014.pdf

Crop Production

Crop Area Planted and Harvested, Yield, and Production in Domestic Units — United States:
2013 and 2014

[Data are the latest estimates available, either from the current report or from previous reports. Current year estimates are for the full 2014 crop year.
Blank data cells indicate estimation period has not yet begun]

- Area planted Area harvested
oR 2013 2014 2013 2014
(1,000 acres) (1,000 acres) (1,000 acres) (1,000 acres)
Grains and hay
Barley .............. 3,480 3,000
Corn for grain e 95,365 87,668
Corn for silage . (NA) 6,256
Hay, all oo (NA) 58,257
AIAITA oo s (NA) 17,763
All other (NA) 40,494
Oats .....c........ 3,010 1,030
Proso millet ... 720 638
R i e 2,489 2,468
RYe e 1,446 278
Sorghum for grain 8,061 6,530
Sorghum for silage (NA) 380
Wheat, all 56,156 45157
Winter 43,090 41,892 32,402
Durum 1,470 1,421
OHER SPIMG =vncemom somsonemss v s o b g S o S LS 11,596 11,334
Qilseeds
CAOOIE convmssmmmmissnrvsrs s o oo s e T G S S 1,348.0 1,264.5
COMONSEE .vucsvwisvmamis i i issins s on s sn s wss s s i S (X) (X)
Flaxseed .......... 181 172
Mustard seed ... 45.0 43.4
L T Y 1,067.0 1,042.0
RAPESEEH irnnnnnmimnnmssiss s e e A SR G 17 37
Safflower ... 175.5 170.0
Soybeans for beans ......... 76,533 75,869
S LITTIOIET < v oo s o e o e 00 S P T e 1,575.5 1,474.6
Cotton, tobacco, and sugar crops
Cotionall wonenenemimemenm s s e 10,407.0 7,664.4
Lplaid seseesmmrarmrarsrmrmrenmumassnrseemrsnzasn 10,206.0 7,465.0
American Pima . 201.0 199.4
Sugarbeets .......... 1,198.1 1,154.2
SUGAICANE oiiiiiiiiceeeee e eeeee st nane s nsnsanre e anaeneeaeaes (NA) 905.6
TODACCO .o e e (NA) 355:7
Dry beans, peas, and lentils
Austrian winter peas ..... 18.0 141
Dry edible beans ........... 1,354.7 1,311.3
Dry edible peas .... 860.0 797.0
LeNtilS oo 362.0 347.0
Wrinkled S€8d PEAS .....ueiieiei e (NA) (NA)
Potatoes and miscellaneous
Coffee (Hawail) ....cccoooiieeeeee e (NA) 73
VOS] s s s s 0 A o (NA) 35.2
Peppermint oil .. (NA) 68.8
Potatoes, all ..... 1,066.5 1,052.0
Sprng -s.:-s: 75.9 72.9
Summer ... 48.7 47.5
e || EENO— 941.9 931.6
Spearmint oil .... (NA) 245
Sweet potatoes ... 115.7 1132
Taro (Hawaii) 2 ..o (NA) 0.4
See footnote(s) at end of table. -—continued

For the complete Crop Production report click here.



http://usda.mannlib.cornell.edu/usda/nass/CropProd//2010s/2014/CropProd-02-10-2014.pdf

NCC Survey Suggests US Producers to Plant 11.26 Million Acres of Upland/ELS Cotton in '14

Prospective 2014 U.S. Cotton Area
2013 Actual 2014 Intended Percent Change
(Thou.)1/ (Thou.)2/
SOUTHEAST 2,667 2,634 -1.2%
Alabama 365 376 2.9%
Florida 131 117 -10.9%
Georgia 1,370 1,372 0.1%
North Carolina 465 440 -5.3%
South Carolina 258 248 -3.7%
Virginia 78 81 4.1%
MID-SOUTH 1,235 1,389 12.5%
Arkansas 310 296 -4.6%
Louisiana 130 157 20.7%
Mississippi 290 390 34.6%
Missouri 255 257 0.8%
Tennessee 250 289 15.4%
SOUTHWEST 6,012 6,739 12.1%
Kansas 27 31 13.9%
Oklahoma 185 201 8.4%
Texas 5,800 6,508 12.2%
WEST 292 275 -5.8%
Arizona 160 165 3.2%
California 93 68 -26.9%
New Mexico 39 42 7.4%
TOTAL UPLAND 10,206 11,037 8.1%
TOTAL ELS 201 225 11.8%
Arizona 1.5 3.6 137.2%
California 187 205 9.6%
New Mexico 3.5 4.0 13.4%
Texas 9.0 12.2 35.2%
ALL COTTON 10,407 11,261 8.2%
1/ USDA-NASS
2/ National Cotton Council




World market prices for upland cotton, in

cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2013-2014
Description January January January January 31 February February
10-16 17-23 24-30 February 6 7-13 14-20
Adjusted world price 1/ 67.67 67.84 71.54 70.37 70.39 72.22
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.

ICEfutures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and

Far Eastern 'A' Index

Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern
Mar-14 May-14 Jul-14 Oct-14 Dec-14 Mar-15 Average A Index 1/
Feb 7 87.47 87.85 87.11 79.88 77.94 78.47 83.87 93.05
Feb 10 87.37 87.90 87.18 80.00 77.82 78.36 83.80 94.15
Feb 11 88.67 89.20 88.21 80.80 78.39 78.87 85.09 94.15
Feb 12 88.37 88.85 87.94 80.63 78.32 78.80 84.87 95.35
Feb 13 87.60 88.58 88.22 80.69 78.15 78.61 84.11 95.10
1/ Far Eastern A Index furnished by Cotton Outlook of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXOK | West Texas Desert SW SJ Valley Average
Feb 7 86.47 85.72 85.72 82.00 82.00 82.22 82.97 83.87
Feb 10 86.37 85.62 85.62 82.00 82.00 82.12 82.87 83.80
Feb 11 87.67 86.92 86.92 83.25 83.25 83.42 84.17 85.09
Feb 12 87.37 86.62 86.62 83.25 83.25 83.12 83.87 84.87
Feb 13 86.60 85.85 85.85 82.50 82.50 82.35 83.10 84.11
Source: USDA, AMS, Cotton and Tobacco Program, Cotton Market News.
Marketing Years
Description 2012-2013 2013-2014
Through February 7, 2013 Through February 6, 2014
Week Mkt. Year Week Mkt. Year
Outstanding sales - 4,687,400 - 4,106,000
Exports 357,900 5,087,100 336,600 4,342,100
Total export commitments - 9,774,500 - 8,448,100
New sales 202,800 185,400 -
Buy-backs and cancellations 17,100 65,100 -
Net sales 185,700 120,300 -
Sales next marketing year 171,500 762,800 81,900 534,400

noy

Net Upland sales of 120,300 RB for 2013/2014 were down 33 percent from the previous week and 65 percent from the prior 4-week average. Increases
were reported for Turkey (42,400 RB), Bangladesh (38,300 RB), Mexico (32,300 RB), Indonesia (18,100 RB, including 300 RB switched from Japan), and
Thailand (7,100 RB). Decreases were reported for China (41,600 RB) and El Salvador (1,200 RB). Net sales of 81,900 RB for 2014/2015 were reported
for South Korea (24,700 RB), Peru (22,500 RB), and Mexico (20,000 RB). Exports of 336,600 RB were down 6 percent from the previous week, but up
21 percent from the prior 4-week average. The primary destinations were China (94,900 RB), Turkey (91,900 RB), Vietnam (37,200 RB), Mexico
(24,700 RB), and Indonesia (13,800 RB). Net American Pima sales of 7,600 RB for 2013/2014 were up noticeably from the previous week, but down 5
percent from the prior 4-week average. Increases were reported for India (2,100 RB), Indonesia (1,600 RB), Peru (1,300 RB), and Taiwan (900 RB).
Decreases were reported for Mexico (100 RB). Exports of 24,200 RB were primarily to China (17,100 RB), Pakistan (2,200 RB), India (1,400 RB), and
South Korea (1,200 RB).

Optional Origin Sales: For 2013/2014, outstanding optional origin sales total 16,800 RB, and are for Thailand (9,300 RB), South Korea (4,600 RB),
unknown destinations (2,600 RB), and Vietnam (300 RB).

Exports for Own Account: For 2013/2014, the current exports for own account balance is 55,900 RB, and is for China (55,500 RB) and Vietnam (400

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOT E: Data may not add due to rounding.

February 13, 2014




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
85.60 85.10 8210 84.60 84.10 83.10 79.85 82.10 33 84.35 83.10 79.60 8210 81.85 81.10 76.35 74.60
87.85 86.60 83.10 85.10 86.35 85.85 81.35 82.85 34 86.35 85.85 81.10 82.85 84.60 83.85 8235 75.10
89.60 87.85 83.60 85.35 88.35 87.60 82.10 83.60 35 88.35 87.60 82.10 83.60 90.10 89.10 8335 71.85
90.35 89.10 83.85 85.60 89.10 87.85 82.35 83.60 36 89.10 87.85 82.35 83.85 90.70 89.95 84.20 78.10
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
79.25 78.50 77.00 76.25 80.00 78.75 76.75 76.00 26-31
80.50 79.75 78.50 71.25 81.25 80.50 78.75 T1.75 R
82.25 8175 79.50 78.00 83.25 8225 79.75 78.75 33
83.75 8350 82.50 8150 84.00 83.00 8250 81.00 34 89.00 87.50 8310 83.60
86.00 84.75 83.00 8175 85.75 84.50 83.00 8175 35 95.25 93.75 86.10 86.10
87.00 85.50 83.50 82.25 86.50 85.50 84.00 83.25 36 98.00 96.50 86.90 86.85
87.00 85.50 83.50 82.25 86.75 85.50 84.00 83.25 37 98.75 97.25 87.00 87.35
87.00 85.50 85.50 82.25 86.75 85.50 85.50 83.25 38 100.25 98.50 87.00 88.35
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH E TX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 575 27-29 -600 -900 -1600 -786
-275 -325 -325 -300 30-32 -400 -500 -1000 -446
-150 -125 -125 -150 33-34 -225 -300 -500 -225
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -200 -200 -240 50-52 -265 -300 -500 -269
-325 -350 -350 -375 53 & Above -400 525 -388
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW_ VALLEY AVG
-175 19.0-19.9 -175 -175 -125 -90 -90 90 |77 &below| -90 -100 -60 92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -9 -50 -80
-425 -300 275 -150 210-219 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 220-229 -125 -450 -254 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-249 -100 225 -500 211 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0-25.9 -100 -200 -400 -179 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0-26.9 -50 -125 -300 -86 30 40 40 10 84 10 40 40 30
0 0 0 0 [Base27.0-289 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 50 60 60 30 86 & above| 30 60 60 50
25 25 25 25 30.0-30.9 0 25 0 18
50 50 50 50 31.0-329 0 50 0 36
50 50 50 50 [33.0&above 0 100 0 43
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 515 42-4 31-3 41-4 51-5 42-4 Staple 313 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
2 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on November 11, 2013.

Mike

Range Diff.
26 & Below -1900
27-29 -1400
30-32 -900
33-34 -400

35 & Above 0

Strength
(Grams per Tex)

Range Diff.
35.4 & Below -1350
35.5-36.4 -1100
36.5-37.4 -850

37.5 & Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 173.50 178.50 178.75
2 173.25 178.25 178.50
3 166.25 171.25 171.50
4
5
6

2 1 173.25 178.25 178.50
2 173.00 178.00 178.25
3 166.00 171.00 171.25
4 156.00 161.50 161.75
5
6

3 1 164.00 169.00 169.25
2 161.50 166.50 166.75
3 161.00 166.00 166.25
4 152.00 157.00 157.25
5 136.00 140.50 140.75
6

4 1 146.00 151.00 152.00
2 145.75 150.75 151.25
3 145.50 150.50 150.50
4 140.50 145.50 145.50
5 129.25 134.25 134.25
6

5 1
2 125.00 132.25 132.25
3 125.00 131.75 132.25
4 125.00 126.25 126.25
5 124.75 126.00 126.00
6

6 1
2 117.25 117.50 117.50
3 117.25 117.50 117.50
4 117.25 117.50 117.50
5 117.00 117.25 117.25
6 116.50 116.75 116.75

Level Diff.
Prep
1 -810
2 -1095
Other
1 -715
2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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All Market News reports can be found on the internet, free of charge, at the following link:

http:\\www.ams.usda.gov\cnmnreports

Subscribe to email delivery of any Market News reports at CottonMN@ams.usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Program
Cotton Market News Division - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
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9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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