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Weekly Cotton Market Review

Average spot cotton quotations were 43 points lower than the previous week,
according tothe USDA, Agricultural Marketing Service’s  Cotton
Program. Quotations for the base quality of cotton (color 41, leaf 4, staple 34,
mike 35-36 and 43-49, strength 27.0-28.9, uniformity 81.0-81.9) in the seven
designated markets averaged 74.26 cents per pound for the week ended Thursday,
November 21, 2013. The weekly average was down from 74.69 cents last week,
but up from 68.08 cents reported the corresponding period a year ago. Daily
average quotations ranged from a low of 73.83 cents on Tuesday, November 19 to
a high of 74.64 cents on Thursday, November 21. Spot transactions reported in
the Daily Spot Cotton Quotations for the week ended November 21, totaled
44,836 bales. This compares to 48,248 bales last week and 123,985 bales reported
a year ago. Total spot transactions for the season were 220,849 bales, compared to
423,414 bales the corresponding week a year ago. The ICE March settlement
prices ended the week at 78.35 cents, compared to 77.46 cents last week.

Prices are in effect from November 22-28, 2013

Adjustment World Price (AWP) 63.43 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2012 Crop 0.89
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2013 Crop 1.04

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #15
FOR UPLAND COTTON
November 21, 2013

The Department of Agriculture's Commodity Credit Corporation announced a
special import quota for upland cotton that permits importation of a quantity of
upland cotton equal to one week’s domestic mill use. The quota will be
established on November 28, 2013 allowing importation of 13,544,062 kilograms
(62,207 bales) of upland cotton.

Quota number 15 will be established as of November 28, 2013, and will apply
to upland cotton purchased not later than February 25, 2014, and entered into the
U.S. not later than May 26, 2014. The quota is equivalent to one week's
consumption of cotton by domestic mills at the seasonally-adjusted average rate
for the period December 2012 through February 2013, the most recent three
months for which data are available.

Future quotas, in addition to the quantity announced, will be established if
price conditions warrant.



Regional Summaries

Southeastern Markets

Spot cotton trading was moderate. Supplies were
moderate. Demand was good. Producer offerings
were moderate. Average local spot prices were
steady. Trading of CCC-loan equities was inactive.
Producers were busy either fixing futures prices on
previously contracted 2013-crop cotton or rolling
contracts to a forward position prior to first notice
day.

Cold, overcast conditions dominated the weather
pattern across the Southeast during the period.
Fieldwork was briefly interrupted by scattered
precipitation in areas from Alabama to Virginia.
Rainfall totals measured from trace amounts to around
one-inch in localized regions. Wintry weather left a
dusting of snow in portions of the Carolinas.
Harvesting advanced rapidly and the balance of the
crop was picked throughout the region, according the
National Agricultural Statistics Service Crop Progress
report. Yields in excess of 1,000 pounds per acre
were common in Alabama and Georgia. Yields were
more variable in the Carolinas, due to unfavorable
growing conditions which had left bolls unopened in
much of the top crop of later-planted fields. Yields of
500 to 1,000 pounds per acre were reported in the
Carolinas and Virginia. Modules were accumulating
on gin yards and ginning continued uninterrupted.
Producers had begun considering planting options and
input costs for 2014.

South Central Markets

North Delta
Spot cotton trading was inactive.  Supplies of
available cotton were light. Demand was light.
Average local spot prices were steady. Trading of
CCC-loan equities was inactive. No forward
contracting was reported.

Light showers early in the week delayed harvesting
for two days. Producers in the Bootheel of Missouri
and western Tennessee waited for wet bolls to dry and
soils to firm-up enough to support equipment.
Daytime temperatures fluctuated between the upper
30s and the low 70s. A number of gins in Missouri
expected to finish well before Thanksgiving in spite of
the late start. According to the National Agricultural
Statistics Service, harvesting reached 96 percent in
Arkansas, 75 in Missouri, and 57 percent in
Tennessee. Harvesting in Tennessee was substantially

behind the 5-year average. Producers in Missouri
reported yields around two and one-half bales per
acre.

South Delta
Spot cotton trading was light. Supplies and producer
offerings were light. Demand was good. Average
local spot prices were steady. Trading of CCC-loan
equities was inactive. No forward contracting was
reported.

Highly variable conditions characterized the
weather pattern during the week. Rainfall totals of up
to one-half of an inch were reported.  High
temperatures were in the upper 50s to low 80s and
overnight lows were in the mid-30s to the upper 60s.
Harvesting activities were virtually completed in
Mississippi, except for a few fields. According to the
National Agricultural Statistics Service, harvesting
reached 97 percent in Mississippi. Ginning was
rapidly winding down. Stalk shredding and fall field
work were nearly finished.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was active. Supplies and demand
were moderate. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. Foreign
inquiries were good. Interest was best from China,
Brazil, and Turkey.

Post-harvest fieldwork continued under mild
conditions in South Texas and in the Lower Valley.
Final harvesting in east Texas was delayed because
fields were too wet to support equipment. Most gins
completed pressing operations for the season, but a
few plan to continue into next week. In Kansas, initial
harvesting had begun, and some gins began pressing
operations mid-week. Yields were reported at one-
half to one bale per acre in Oklahoma. Producer
reports indicated that 90 percent of the fields in
Jackson County were shredded because of low yield
potential. This county was in a fifth year of droughty
conditions and needs more rainfall.

West Texas
Spot cotton trading was active.
moderate.

Supplies were
Demand was very good. Average local



Regional Summaries

spot prices were lower. Trading of CCC-loan equities was inactive. Foreign inquiries were good. Interest was
best from China, Brazil, and Turkey.

High winds and blowing dust during the weekend caused some harvesting delays. Field activities resumed
early in the week under mild spring-like conditions, and temperatures were mostly in the upper 70s. Harvesting
crews worked late and into the early morning hours to harvest as many fields as possible before cold weather set
in. An arctic cold-front arrived on the evening of November 21, and the daytime highs were in the 20s and 30s,
and nighttime lows were in the teens and 20s. Regardless of weather changes, harvesting and ginning advanced.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies of 2013-crop cotton increased. Producer offerings were light.
Demand was slow.  Average local prices were steady. No forward contracting or domestic mill activity was
reported. Foreign mill inquiries were light. Producers delivered previously contracted cotton.

Temperatures were in the high 70s to low 80s and allowed harvesting to continue uninterrupted. Conditions
remained dry. Ginning continued in the DSW. Local experts reported that approximately 70 percent of the crop
was harvested in central Arizona. In western Arizona, harvesting estimates were around 10-15 percent
completed. Yields were slightly below average around one-quarter to one-half bale lower, according to local
reports. Cotton harvesting was 55 percent completed in Arizona, 1 percentage point ahead of last year, but 5
percentage points behind the 5-year average, according to the National Agricultural Statistics Service (NASS).
Harvesting was 50 percent completed in New Mexico, 11 points behind the 5-year average of 61 percent, as
reported by NASS. Lack of winter moisture remains a concern for the territory.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies were moderate. Demand was steady. Average local prices were
steady. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.

The SJV received its first official rainfall for November. The Central Valley received one-third of an inch of
rainfall. Some counties of the northern SJV and the Sacramento Valley received up to one-half of an inch of
moisture.  Snowfall was deposited in elevations above 7,500 feet. Shredding of stalks continued. A few gins
continued operations.

American Pima (AP)
Spot cotton trading was inactive. Supplies were moderate. Demand was light. Average local prices were steady.
Foreign mill inquiries were slow. Interest was best from Germany, Pakistan, and South America. Shippers
indicated that Chinese and Indian mills were covered through first quarter shipments.

No rainfall was recorded in the period for Arizona; although a chance of rain was expected as a storm travels
in from the west coast. Showers passed through the San Joaquin Valley (SJV) late in the period. Accumulations
were around one-third of an inch in most locations around Fresno County and up to one-half of an inch in the
northern SJV. Harvesting continued in New Mexico and El Paso, Texas. Second pick harvesting continued in
the SJV. Ginning continued in Arizona, California, New Mexico, and El Paso, Texas.

Textile Mill Report

Inquiries from domestic mill buyers were light. Most mills covered their needs through first quarter 2014.
Reports indicated the undertone from mill buyers had improved as deliveries of previously contracted 2013-crop
cotton had begun to arrive steadily and supplies on hand increased. Most mills planned limited downtime for the
Thanksgiving holiday; many mills will continue 24-hour operations, while some plan four to seven days of down
time as dictated by the schedules of their finished product customers. Load out dates at some warehouses were
reported through late January to mid-February. Demand through export channels was moderate. Buyers
throughout the Far East inquired daily for any discounted or low-grade styles of cotton.




Regional Price Information

Southeastern Markets

e A moderate volume of color 31 and 41, leaf 4 and better, staple 35-37, mike 43-52, strength 27-30,
and uniformity 80-83 sold for 78.00 to 79.25 cents per pound, FOB car/truck (Rule 5, compression
charges paid).

e A light volume of color 32, 42, and 52, leaf 3 and 4, staple 35-37, mike 50 and higher, strength 29-
31, and uniformity 81-83 sold for 71.50 to 73.25 cents, same terms as above.

e A moderate volume of color 21 and 31, leaf 2 and 3, staple 35-37, mike 37-47, strength 27-30, and
uniformity 80-83 sold for around 350 points on ICE March futures, FOB car/truck, Georgia terms
(Rule 5, compression charges paid, 30 days free storage).

e A moderate volume of color 31 and 41, leaf 2-4, staple 34-37, mike 37-52, strength 28-31, and
uniformity 80-83 sold for around 100 points on ICE March futures, same terms as above.

South Central Markets

North Delta
e No trading activity was reported.

South Delta
e A moderate volume of color mostly 41, leaf 6 and better, staple 35 and longer, mike 49-53, strength
27-32, and uniformity 78-83 sold for around 74.00 cents per pound, FOB car/truck (Rule 5,
compression charges paid).

Southwestern Markets

East Texas

e In Oklahoma, a light volume of color 21 and 31, leaf 3 and 4, staple 32 and longer, mike 34-40,
strength 27-33, and uniformity 79-81 sold for 70.00 to 71.25 cents per pound, FOB car/truck
(compression charges not paid).

e Alight volume of color 11 and 21, leaf mostly 2 and 3, staple 37 and longer, mike 44-50, strength
28-33, and uniformity 77-82 sold for around 69.00 to 69.50 cents, same terms as above.

e Mixed lots containing a light volume of color mostly 33 and better, leaf 3 and better, staple 33 and
longer, mike 24-37, strength 25-29, uniformity 76-82, and 100 percent extraneous matter (bark)
sold for around 66.00 cents, same terms as above.

West Texas

e A moderate volume of color mostly 11 and 21, leaf 3 and better, staple 37, mike 33-43, strength 30
32, and uniformity 79-83 sold for around 80.00 cents per pound, FOB car/truck (compression
charges not paid).

e A moderate volume of color 11, leaf 2, staple 37, mike 30-37, strength 27-32, uniformity 77-83, and
25 percent extraneous matter (bark) sold for around 77.00 cents, same terms as above.

e Mixed lots containing a moderate volume of color mostly 11 and 21, leaf 3 and 4, staple 37, mike
averaging 37.0, strength averaging 30.8, and uniformity averaging 79.4 sold for around 76.75 cents,
same terms as above.



Regional Price Information

Southwestern Markets cont.

West Texas
A light volume of color 11 and 21, leaf mostly 2 and 3, staple 35 and longer, mike 42-47, strength
28-32, and uniformity 79-81 sold for around 75.50 cents, same terms as above.
A moderate volume of mixed lots containing color mostly 21, leaf 3 and 4, staple mostly 36 and 37,
mike 27-36, strength 28-30, uniformity 78-81, and 25 percent extraneous matter (bark) sold for
69.75 to 73.25 cents, same terms as above.

Western Markets

Desert Southwest

No trading activity was reported.

San Joaquin Valley
A moderate volume of roller-ginned Acala was sold to mills in India for December/January
shipment.

American Pima
A light volume of mostly old-crop American Pima was sold to domestic mills.




Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 11-21-2013 Grown Cotton
Dallas/FT. Worth, TX 0 0 0
Galveston, TX 24,937 11,136 3
Greenville, SC 55,868 3,983 0
Houston, TX 159 0 0
Memphis, TN 132,097 16,444 0
New Orleans, LA 0 0 0
Total 213,061 31,563 3

Source: USDA, AMS and ICE U. S. Futures

Average Price for 41-4-34 Average Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market | 15-Nov | 18-Nov | 19-Nov | 20-Nov | 21-Nov Market | 15-Nov | 18-Nov | 19-Nov | 20-Nov | 21-Nov
SE 75.70 75.21 75.31 75.89 76.35 SE 79.45 7896 | 79.06 79.64 80.10
ND 75.20 74.71 74.81 75.39 75.60 ND 77.70 77.21 77.31 77.89 78.10
SD 75.20 74.71 74.81 75.39 75.60 SD 77.70 77.21 7731 77.89 78.10
ETX 74.75 74.25 73.75 74.25 74.50 ETX 77.00 76.50 | 76.00 76.50 76.75
WTX 74.75 74.25 73.75 74.25 74.50 WTX 77.75 77.25 76.75 77.25 77.50
DSW 72.45 71.96 71.81 72.39 72.60 DSW 79.20 78.71 78.56 79.14 79.35
SIV 73.20 72.71 72.56 73.14 73.35 SIV 83.85 83.36 83.21 83.79 84.00
7-Mkt Avgl  74.46 73.97 73.83 74.39 74.64 7-Mkt Avg|  78.95 78.46 | 78.31 78.87 79.13
Source: USDA, AMS, Cotton and Tobacco Program Source: USDA, AMS, Cotton and Tobacco Program
Spot Transactions
Market Fri Mon Tue Wed Thu
15-Nov | 18-Nov | 19-Nov | 20-Nov | 21-Nov
Upland

SE 700 0 123 210 573

ND 0 0 0 0 0

SD 0 0 400 0 0

ETX 129 386 530 1,131 333

WTX 3,789 4,842 7,713| 15,242 8,735

DSW 0 0 0 0 0

SIV 0 0 0 0 0

Total 4,618 5,228 8,766 16,583 9,641

Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Program



Ginnings

Running Bales Ginned by Crop - States and United States: November 15, 2010-2013

[Excluding linters]

Running bales ginned
Crop and State 2010 Crop 2011 Crop 2012 Crop 2013 Crop
November 15, 2010 November 15, 2011 November 15, 2012 November 15, 2013
(number) (number) (number) (number)

All cotton

Alabama 362,600 350,950 321,450 237,650
Arizona ....... ) 168,200 181,300 173,050 141,100
Arkansas ... ) 1,085,250 981,800 1,150,200 577,650
California ... ) 256,700 361,850 452,900 414,700
Florida ........................ 75,950 69,700 44,650 44,800
Georgia ... 1,198,200 1,116,600 991,400 744,650
Kansas ) (NA) (NA) (NA) ("
Louisiana ..........cccc...... 434,200 512,900 460,250 308,100
Mississippi .......ccceeeeeee 801,800 931,600 780,400 518,650
Missouri .........ccoeeeeeeee 663,000 558,050 645,000 256,500
New Mexico ...... 14,750 19,600 16,700 ("
North Carolina .. 713,250 655,150 500,800 326,100
Oklahoma ......... ) 151,600 13,400 48,100 34,250
South Carolina ............. 190,650 179,800 133,150 78,000
Tennessee .................. 655,800 670,300 646,050 225,000
Texas ) 3,720,250 2,519,400 2,962,850 1,783,650
Virginia ..o 83,600 91,650 66,900 42,650
United States ............... 10,575,800 9,214,050 9,393,850 5,747,850
American Pima

AMZONA oo, - 3,550 (" ("
California ) 119,150 174,500 240,900 249,450
New Mexico ............... 2,250 (") ) ("
TEXAS ceoveeeeeeeeen, 4,250 (") (" (")
United States ............... 125,650 188,100 246,300 255,350

- Represents zero.
(NA% Not available.
Withheld to avoid disclosing data for individual gins.



‘World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thurs day

2013-2014
Description October October October November November November
18-24 25-31 1-7 8-14 15-21 22-28
Adjusted world price 1/ 68.81 68.14 65.03 63.96 64.05 63.43
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated s pot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A' Index
Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern
Dec-13 Mar-14 May-14 Jul-14 Oct-14 Dec-14 Average A Index 1/
Nov 15 77.12 78.20 78.71 79.29 76.93 76.54 74.46 83.90
Nov 18 76.37 71.71 78.26 78.76 76.38 75.97 73.97 84.70
Nov 19 75.88 77.56 78.13 78.70 76.25 75.77 73.83 84.10
Nov 20 75.63 78.14 78.62 79.19 76.73 76.24 74.39 84.10
Nov 21 74.79 78.35 78.88 79.46 77.02 76.55 74.64 84.50
1/ Far Eastern A Index furnished by Cotton Outlook of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Average
Nov 15 75.70 75.20 75.20 74.75 74.75 72.45 73.20 74.46
Nov 18 75.21 74.71 74.71 74.25 74.25 71.96 72.71 73.97
Nov 19 75.31 74.81 74.81 73.75 73.75 71.81 72.56 73.83
Nov 20 75.89 75.39 75.39 74.25 74.25 72.39 73.14 74.39
Nov 21 76.35 75.60 75.60 74.50 74.50 72.60 73.35 74.64
Source: USDA, AMS, Cotton and Tobacco Program, Cotton Market News.
Marketing Years
Description 2012-2013 2013-2014
Through November 15,2012 Through November 14, 2013
Week Mkt. Year Week Mkt. Year
Outstanding sales - 4,739,900 - 3,788,400
Exports 132,500 2,077,100 71,100 1,859,700
Total export commitments - 6,817,000 - 5,648,100
New sales 416,500 310,900 -
Buy-backs and cancellations 18,700 5,700 -
Net sales 397,800 305,100 -
Sales next marketing year 195,400 465,300 13,200 195,100

Net Upland sales of 305,100 RB for 2013/2014 were reported for Turkey (117,600 RB), China (46,000 RB), Thailand (36,600 RB, including 500 RB switched from Japan and
decreases of 500 RB), South Korea (21,800 RB), and Indonesia (21,400 RB). Net sales of 13,200 RB for 2014/2015 were reported for Turkey. Exports of 71,100 RB were primarily
to China (32,200 RB), Mexico (8,200 RB), Thailand (5,000 RB), Turkey (4,300 RB), and Indonesia (3,900 RB). Net American Pima sales 0f 26,200 RB for 2013/2014 were reported
for China (22,100 RB), Thailand (1,700 RB), Germany (900 RB), India (400 RB), and Japan (400 RB). Exports 0f 27,200 RB were primarily to China (23,000 RB), Pakistan (2,800

RB), Indonesia (600 RB), and Egypt (400 RB).

Optional Origin Sales: For 2013/2014, outstanding optional origin sales total 14,200 RB, and are for Thailand (9,300 RB), South Korea (4,600 RB), and Vietnam (300 RB).

Exports for Own Account: For 2013/2014, the current exports for own account balance is 53,700 RB, and is for China (53,300 RB) and Vietnam (400 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding.

November 21, 2013




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 S1-5 42-4 31-3 41-4 S1-5 42-4 Staple 31-3 41-4 31-5 42-4 21-2 31-3 41-4 31-5
75.35 74.85 71.85 7435 73.85 72.85 69.60 71.85 33 74.10 72.85 69.35 71.85 72.10 71.35 66.60 64.85
77.60 76.35 72.85 74.85 76.10 75.60 71.10 72.60 34 76.10 75.60 70.85 72.60 74.85 74.10 72.60 65.35
80.10 78.35 73.35 74.85 78.10 71.35 71.85 7335 35 78.10 71.35 71.85 73.35 80.35 7935 73.60 68.10
80.85 79.60 73.60 75.10 78.85 77.60 72.10 7335 36 78.85 717.60 72.10 73.60 80.95 80.20 7445 68.35
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 424 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
71.25 70.50 69.00 68.25 72.00 70.75 68.75 68.00 26-31
72.50 71.75 70.50 69.25 73.25 72.50 70.75 69.75 32
74.25 73.75 71.50 70.00 75.75 74.75 71.75 70.75 33
75.75 75.50 74.50 73.50 76.50 75.50 74.50 73.00 34 79.25 71.75 7335 73.85
78.00 76.75 75.00 73.75 79.25 77.50 75.25 74.00 35 85.50 84.00 76.35 76.35
79.00 77.50 75.50 74.25 80.25 79.25 76.25 75.25 36 88.25 86.75 77.15 77.10
79.00 77.50 75.50 74.25 80.50 79.25 76.25 75.25 37 89.00 87.50 77.25 77.60
79.00 71.50 71.50 74.25 80.50 79.25 77.50 75.25 38 90.50 88.75 77.25 78.60
IKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX 'WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -900 -1200 -992
-825 -1000 -1100 -825 25-26 -850 -1000 -933
-425 -650 -750 -575 27-29 -575 -900 -1600 -782
275 -325 -325 -300 30-32 -350 -500 -1000 -439
-150 -125 -125 -150 33-34 -175 -300 -500 2218
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 <225 225 -240 50-52 265 -325 -500 =279
-325 -375 -375 -375 53 & Above -400 -525 -396
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH  SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E.TX Unit WEST  DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY  AVG. EAST  DELTA DELTA OK TEXAS SW VALLEY _ AVG.
-175 19.0-19.9 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 20.0-209 -175 -175 -110 -80 -80 -75 78 75 -90 -50 -80
-425 -300 =275 -150 21.0-219 -150 -600 =317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 22.0-229 -125 -450 -254 25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-249 -100 =225 -500 2211 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0-259 -100 -200 -400 -179 20 30 30 10 83 0 30 30 21
25 -25 25 -50 26.0-26.9 -50 -125 -300 -86 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0-28.9 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0-30.9 25 25 0 21
50 50 50 50 31.0-329 25 50 0 39
50 50 50 50 33.0 & above 25 100 0 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 424 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

November 21,2013




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 173.50 178.50 178.75
2 173.25 178.25 178.50
3 166.25 171.25 171.50
4
5
6

2 1 173.25 178.25 178.50
2 173.00 178.00 178.25
3 166.00 171.00 171.25
4 156.00 161.50 161.75
5
6

3 1 164.00 169.00 169.25
2 161.50 166.50 166.75
3 161.00 166.00 166.25
4 152.00 157.00 157.25
5 136.00 140.50 140.75
6

4 1 146.00 151.00 152.00
2 145.75 150.75 151.25
3 145.50 150.50 150.50
4 140.50 145.50 145.50
5 129.25 134.25 134.25
6

5 1
2 125.00 132.25 132.25
3 125.00 131.75 132.25
4 125.00 126.25 126.25
5 124.75 126.00 126.00
6

6 1
2 117.25 117.50 117.50
3 117.25 117.50 117.50
4 117.25 117.50 117.50
5 117.00 117.25 117.25
6 116.50 116.75 116.75

The current Pima spot
quotations represent prices
from local sales, export sales,
and offerings last reported on
November 11, 2013.

Mike
Range Dift.
26 & Below -1900
27-29 -1400
30-32 -900
33-34 -400
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1350
35.5-36.4 -1100
36.5-37.4 -850
37.5 & Above 0

Extraneous Matter

Level Dift.
Prep
1 -810
2 -1095
Other
1 -715
2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

November 21, 2013
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Jane Byers-Angle

Western Area Reporter
Maria Townsend

Contact Information

Barbara.Meredith@ams.usda.gov

Cathy.Greene@ams.usda.gov

Danny.Pino@ams.usda.gov

Jeff.Carnahan@ams.usda.gov

Jane.Byers-Angle(@ams.usda.gov

Maria. Townsend@ams.usda.gov

(901) 384-3016

(901) 384-3016

(478) 752-3560

(901) 384-3016

(806) 472-7635

(559) 651-3019

Subscription Information

All Market News reports can be found on the internet, free of charge, at the following link:

http:\\www.ams.usda.gov\cnmnreports

Subscribe to email delivery of any Market News reports at CottonMN @ams.usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Program
Cotton Market News Division - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all

programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.

11


mailto:cottonMN@usda.gov�


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



