USDA Agricultural

ﬁ Marketing

Service

Vol. 95 No. 15

November 8, 2013

Inside this Issue

Market Overview
Price Support
Southeastern
South Central
Southwestern

Western
Textile Mill Report

Price Information

Spot Quotations
Import Quota

Forward Contracting
Ginnings
Crop Production
Supply & Demand
ICE Futures
A Index

Pima Quotations

Contact Us

cottonmn@usda.gov

o

Mp_cn812

USDA, AMS, Cotton and Tobacco Program
Cotton Market News Division
3275 Appling Road
Memphis, Tennessee 38133

Weekly Cotton Market Review

Average spot cotton quotations averaged 162 points lower than the previous week,
according tothe USDA, Agricultural  Marketing Service’s  Cotton
Program. Quotations for the base quality of cotton (color 41, leaf 4, staple 34,
mike 35-36 and 43-49, strength 27.0-28.9, uniformity 81.0-81.9) in the seven
designated markets averaged 74.00 cents per pound for the week ended Thursday,
November 7, 2013. The weekly average was down from 75.62 cents last week,
but up from 65.75 cents reported the corresponding period a year ago. Daily
average quotations ranged from a low of 73.49 cents on Tuesday, November 5 to a
high of 74.51 cents on Wednesday, November 6. Spot transactions reported in the
Daily Spot Cotton Quotations for the week ended November 7, totaled 45,876
bales. This compares to 17,638 bales last week and 34,598 bales reported a year
ago. Total spot transactions for the season were 127,765 bales, compared to
207,569 bales the corresponding week a year ago. The ICE December settlement
prices ended the week at 76.76 cents, compared to 77.18 cents last week.

Prices are in effect from November 8-14, 2013

Adjustment World Price (AWP) 63.96 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2012 Crop 0.84
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2013 Crop 0.99

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #13
FOR UPLAND COTTON
November 7, 2013

The Department of Agriculture’s Commodity Credit Corporation announced a
special import quota for upland cotton that permits importation of a quantity of
upland cotton equal to one week’s domestic mill use. The quota will be
established on November 14, 2013 allowing importation of 13,544,062 kilograms
(62,207 bales) of upland cotton.

Quota number 13 will be established as of November 14, 2013, and will apply
to upland cotton purchased not later than February 11, 2014, and entered into the
U.S. not later than May 12, 2014. The quota is equivalent to one week's
consumption of cotton by domestic mills at the seasonally-adjusted average rate
for the period December 2012 through February 2013, the most recent three
months for which data are available.

Future quotas, in addition to the quantity announced, will be established if
price conditions warrant.




Regional Summaries

Southeastern Markets
Spot cotton trading was moderate. Supplies were
light. Demand was good. Producer offerings were
light. Average local spot prices were lower. Trading
of CCC-loan equities was inactive.

Mostly clear conditions prevailed in Alabama, the
Florida panhandle, and Georgia allowing harvesting
activity to continue uninterrupted. Producers
welcomed a slight warming trend during the period,
which pushed daytime high temperatures into the low-
to-high 70s across the region. Yields on dryland and
irrigated acreage were very similar, due to the wet
growing season; 1,100 to 1,200 pounds per acre were
common in Georgia. Overcast conditions prevailed
and scattered shower activity delayed field work in
portions of the Carolinas early in the period.
Harvesting advanced as bolls in late-maturing fields
slowly cracked open. Producers would welcome a
period of bright, sunny weather in the near term to
help fluff and whiten cotton in open bolls. Modules
accumulated on gin yards throughout the region and
gins expanded operating shifts. Cotton harvesting
continued to lag behind the five-year average in all
areas.

South Central Markets

North Delta
Spot cotton trading was inactive.  Supplies of
available cotton and demand were light. Average
local spot prices were lower. Trading of CCC-loan
equities was inactive. No forward contracting was
reported.

Unsettled  weather  characterized  climatic
conditions during the week. Daytime temperatures
fluctuated between the upper 50s and the low 70s.
Overnight temperatures were mostly in the mid-40s.
A cold front brought light showers and overnight
temperatures in the mid-30s late in the week.
Producers continued to make good progress with
harvesting activities. The late harvest prompted a few
gins in Tennessee to delay starting up until the first of
November to avoid a power surcharge in October.
Ginning continued throughout the region. According
to the National Agricultural Statistics Service,
harvesting reached 75 percent in Arkansas, 46 in
Missouri, and 21 percent in Tennessee. These figures
were about two weeks behind the 5-year average.

Producers reported yields from two and one-half bales
up to three and one-half bales per acre.

South Delta
Spot cotton trading was slow. Supplies and producer
offerings were light. Demand was good. Average
local spot prices were lower. Trading of CCC-loan
equities was inactive. No forward contracting was
reported.

Unsettled conditions characterized the weather
pattern during the week. Rainfall totals of up to one
half of an inch were reported. High temperatures
were in the upper 50s to upper 70s and overnight lows
were in the upper 30s to the mid-50s. Harvesting
activities were completed Louisiana and neared
completion in Mississippi. Gins in Louisiana were
steadily completing pressing operations for the year.
According to the National Agricultural Statistics
Service, harvesting reached 98 percent in Louisiana
and 87 percent in Mississippi. Producers in
Mississippi reported yields of two and one-half bales
up to four bales per acre. Producers, who harvested
four bales attributed the phenomenal success to mild
growing conditions and abundant water supplies.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was moderate.  Supplies and
demand were moderate. Average local spot prices
were lower. Trading of CCC-loan equities was
inactive. Foreign inquiries were moderate. Interest
was best from China, Thailand, and Vietnam.

In the Upper Coast, ginning neared completion and
some producers plowed fields. In the Blackland
Prairies, ample rainfall stalled all field activities.
Most of the fields had been harvested, but the cooler
temperatures and recent rainfall caused challenges to
work the remaining fields. The gins were mostly
caught up with the backlog of modules on the gin
yards. In Kansas, local reports indicated that most
fields in the northern counties were not ready to
harvest. ~ Many fields that were sprayed with
defoliants two weeks ago still had plants with green
leaves and unopened bolls. Harvesting in the southern
counties was limited. In Oklahoma, cloudy, muggy
conditions slowed harvesting during the week.




Regional Summaries

West Texas
Spot cotton trading was active. Supplies were heavy. Demand was very good. Average local spot prices were
lower. Trading of CCC-loan equities was inactive. Foreign inquiries were very good. Interest was best from
China, Thailand, and Vietnam.

Spring-like weather early in the week helped to progress harvesting and ginning activities. Conditions
reverted to northerly winds and isolated winter storms mid-week, which dropped low temperatures into the high
teens to 20s. Some fields needed the hard-freezing temperatures to help shut down the plants and limit regrowth.
Defoliants were sprayed in the Southern Rolling Plains. Local experts report a late crop with approximately 20
percent of fields harvested. Some gins have not started operations, while others added night shifts. Sample
receipts increased and shift work expanded at the Abilene, Lamesa, and Lubbock Classing Offices.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies of 2013-crop cotton increased. Producer offerings were light.
Demand was slow.  No forward contracting or domestic mill activity was reported. Foreign mill inquiries were
light.

Mostly sunny, clear conditions advanced harvesting and ginning in Arizona, New Mexico, and El Paso, Texas.
Local sources reported that harvesting was approximately 50 to 60 percent completed in Arizona and about 35
percent in New Mexico. The first samples were received from gins in New Mexico and El Paso, Texas in the
period.

San Joaquin Valley (SJV)
Spot cotton trading was active. Supplies were moderate. Demand was steady. No forward contracting or
domestic mill activity was reported. Foreign mill inquiries were steady. Interest was best for roller-ginned Acala
for prompt shipment.

Daytime high temperatures were mostly in the mid-70s. A cold front entered the region mid-week and
dropped temperatures into the mid-60s for a couple of days. Harvesting was completed. Ginning continued.
Quality results were very good in the SJV. Local experts attributed this to the optimal planting conditions,
unseasonably high temperatures into September, and excellent harvesting conditions.

American Pima (AP)
Spot cotton trading was active. Supplies were moderate. Demand was steady. Average local prices were higher.
Foreign mill inquiries were steady. Interest was best from China for prompt shipment. Inquiries were limited for
2014-crop cotton. No sales were reported.

Ginning began in Arizona, New Mexico, and El Paso, Texas. The Visalia Classing Office received the first
AP samples from the Desert Southwest early in the period. Harvesting and ginning continued uninterrupted in
New Mexico and El Paso, Texas. Second pick harvesting advanced under ideal weather conditions in the San
Joaquin Valley (SJV). Approximately 55 percent of second picking was completed. SJV producers reported
excellent yields averaging around 3.5 bales per acre in first pick harvesting. Quality results were very good in the
SJV. Local experts attributed this to the optimal planting conditions in early March, unseasonably high
temperatures into September, and excellent harvesting conditions.

Textile Mill Report
Domestic mill buyers inquired for a moderate volume of color 41, leaf 4, and staple 34 for nearby fill-in needs.
Mill buyers continued to press for deliveries of previously booked 2013-crop raw cotton that was slow to arrive
due to the late crop. Most mills continued to operate on a five-to-seven day schedule. Load out dates at many
warehouses were reported at six weeks.




Regional Summaries

Textile Mill Report (cont.)
Demand through export channels was moderate. Representatives for mills in Ecuador purchased a moderate
volume of color 31, leaf 3, and staple 35 for nearby shipment. Buyers throughout the Far East inquired daily for
any discounted or low-grade styles of cotton.

Regional Price Information

Southeastern Markets

e A light volume of color 31 and 41, leaf 3 and 4, staple 35-37, mike 43-49, strength 27-30, and
uniformity 81-83 sold for around 78.75 cents per pound, FOB car/truck, Georgia terms (Rule 5,
compression charges paid, 30 days free storage).

e A moderate volume of color 51, leaf 2 and 3, staple 35 and 36, mike 49-52, strength 28-31, and
uniformity 81-83 sold for around 70.00 cents per pound, FOB car/truck (Rule 5, compression
charges paid.

e A moderate volume of color 31, leaf 2 and 3, staple 35-37, mike 43-52, strength 26-28, and
uniformity 80-83 sold for around even ICE December futures, same terms as above.

e A light volume of color 41, leaf 4 and 5, staple 34-36, mike 43-49, strength 28-31, uniformity 80-
82, and containing approximately 50 percent bark sold for around 350 points off ICE December
futures, same terms as above.

e Mixed lots containing color 41, 32, and 42, leaf 4 and better, staple 33-36, mike 43-52, strength 26-
30, and uniformity 80-82 sold for around 375 points off ICE December futures, same terms as
above.

South Central Markets

North Delta
e No trading activity was reported.

South Delta
e A moderate volume of color mostly 41, leaf 4-6, staple 35-37, mike mostly 50 and higher, strength

28-31, and uniformity 80-82 sold for around 73.00 cents per pound, FOB car/truck (Rule 5,
compression charges paid).

Southwestern Markets

East Texas
e In Oklahoma, a light volume of color 11, leaf 1 and 2, staple 36 and longer, mike averaging 42.4,
strength averaging 30.6, and uniformity averaging 80.7 sold for around 81.25 cents per pound, FOB
car/truck (compression charges not paid).
e A light volume of color mostly 21, leaf 4 and better, staple 39, mike 34-39, strength 31-33,
uniformity 79-81, and 100 percent extraneous matter (bark) sold for 73.00 cents, same terms as
above.



Regional Price Information

Southwestern Markets cont.

East Texas
In Texas, mixed lots containing a moderate volume of color mostly 41 and better, leaf 3 and better,
staple 36 and longer, mike 36-47, strength 28-32, and uniformity 79-82 sold for 75.25 to 76.00
cents, FOB warehouse (compression charges not paid).
Mixed lots containing a heavy volume of color mostly 52 and better, leaf 5 and better, staple 37 and
longer, mike 32-49, strength 25-33, and uniformity 80-83 sold for 67.50 to 67.75 cents, same terms
as above.

West Texas
A heavy volume of color mostly 21, leaf 3 and better, staple 37 and longer, mike 34-44, strength 29
-32, and uniformity 79-82 sold for 79.50 to 80.00 cents per pound, FOB car/truck (compression
charges not paid).
A moderate volume of color 31 and better, leaf 3 and better, staple 35 and longer, mike 39-42,
strength 28-32, uniformity 76-81, and 50 percent extraneous matter (bark) sold for around 76.00
cents, same terms as above.
A light volume of color 22, leaf 1 and 2, staple 34 and longer, mike 42-46, strength 29-31, and
uniformity 79-81 sold for around 72.25 cents, same terms as above.
A light volume of color mostly 11, leaf 3 and better, staple 37, mike averaging 31.0, strength
averaging 32.1, and uniformity averaging 79.5 sold for around 69.50 cents, same terms as above.

l Western Markets |

Desert Southwest

No trading activity was reported.

San Joaquin Valley
A heavy volume of roller-ginned Acala, color 21 and better, leaf 2 and better, and staple 39 and
longer sold for around 1900 points on ICE December futures.

American Pima
A heavy volume of color 2 and better, leaf 2 and better, staple 46 and longer traded for an average
price of 173.50 cents per pound, UD free, FOB warehouse.




Upland cotton growers in the United States had booked about 17 percent of their expected acreage by the end of
October this season. This was above the 14 percent booked through the same period last year. Contracting has
been most active in the southeastern states where about 36 percent of the crop was under contract by the end of
October and compares with 17 percent a year earlier. South Central states' growers had forward contracted about
17 percent, compared with 33 percent in 2012. Southwestern states’ growers had contracted about 4 percent of
the crop, compared to 5 percent last year. Growers in the western states had 3 percent of the crop under contract
and compares with 5 percent at the end of October last year. These estimates were based on the National
Agricultural Statistics Board's Crop Production Harvested Acreage report and informal surveys made by the
USDA, Agricultural Marketing Service, Cotton and Tobacco Program.

Forward contracting of Upland cotton by growers, by states, and United States, final, crop years of 2004-2013 1/

Correctel
Cotton crops
State
Acreage
2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 2013 for harvest
2/
Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. 1,000 acres
Alabama 19 21 15 2 10 3 15 41 32 30 363
Florida - 2 - - 16 10 30 18 8 15 123
Georgia 19 10 2 * 12 16 29 20 18 40 1,335
North Carolina 16 9 9 1 10 4 29 52 14 33 460
South Carolina 25 19 6 6 10 2 22 30 7 34 253
Virginia 10 13 1 4 13 7 30 42 11 51 77
Southeastern states 18 13 6 2 11 10 18 32 17 36 2,611
Arkansas * 11 12 3 5 - 17 63 33 18 300
Louisiana 13 28 22 39 68 2 64 57 49 15 125
Mississippi 2 8 14 14 6 13 6 54 21 11 295
Missouri * 22 3 - 19 * 9 78 35 29 241
Tennessee * 13 6 - 1 * 10 69 38 10 235
South Central states| 3 14 12 9 17 2 17 64 33 17 1,196
Oklahoma 3/ - - - - - - - - - - 196
Texas 5 6 3 3 11 3 22 33 5 4 3,300
Southwestern states 5 6 3 3 11 3 21 31 5 4 3,496
Arizona 1 - - 4 6 - 16 1 5 3 153
California * 1 * * - - 14 7 8 4 92
New Mexico - - - - - - - - - 1 34
Western states * * * 2 3 - 15 3 5 3 279
United States 7 10 7 4 12 4 19 38 14 17 7,582

1/ Contracting estimates do not include cotton consigned to marketing organizations but do include cotton contracted with marketing organizations.
2/ November 2013, Agricultural Statistics Board, NASS, USDA. 3/ Includes Kansas, 2004-2013 crops. * Less than 0.5 percent.
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Ginnings

Running Bales Ginned by Crop — States and United States: November 1, 2010-2013

[Excluding linters. Blank cells indicate estimation period has not yet begun]

Running bales ginned
Crop and State 2010 Crop 2011 Crop 2012 Crop 2013 Crop
November 1, 2010 November 1, 2011 November 1, 2012 November 1, 2013
(number) (number) (number) (number)
All cotton
Alabama 284,500 221,200 181,400 114,550
Arizona ......... . 94,850 109,100 101,950 75,300
Arkansas 987,050 690,550 921,400 325,000
California 88,050 161,400 246,450 237,100
Florida .......... 55,250 39,200 20,500 17,800
Georgia 806,650 684,750 564,650 325,700
Kansas .................. (NA) (NA) (" "
Louisiana 406,100 485,150 408,250 264,650
Mississippi .... . 754,400 679,350 575,050 314,500
Missouri ........cccoeveiceee. 560,000 361,600 468,300 106,150
New Mexico ................. 5,200 8,200 5,450 ("
North Carolina ............. 499,650 445,000 246,450 135,650
Oklahoma .................... 90,900 5,550 22,450 15,050
South Carolina . . 128,900 112,250 61,600 26,850
Tennessee ....... . 592,750 471,100 478,600 69,700
Texas .......... 2,632,150 1,908,150 1,973,700 1,002,650
Virginia 60,100 57,850 31,050 9,600
United States ............... 7,946,500 6,440,400 6,307,250 3,041,800
American Pima
AMZONA .oeeeee, - (" (" !
California ...... 33,050 68,900 126,100 130,550
New Mexico .. . 1,000 (" (" "
TEXaS eoveioeeeeeereeeeeen, 1,350 (" (" -
United States ............... 35,400 71,350 126,500 130,850

- Represents zero.
(NA) Not available.
" Withheld to avoid disclosing data for individual gins.



The following information was excerpted from the National Agricultural Statistics Service, NASS, Crop
Production report, released on November 8, 2013

All cotton production is forecast at 13.1 million 480-pound bales, up 2 percent from the September forecast but
down 24 percent from last year. Yield is expected to average 808 pounds per harvested acre, up 79 pounds from
last year. Upland cotton production is forecast at 12.5 million 480-pound bales, down 25 percent from 2012. Pima
cotton production, forecast at 625,500 bales, was carried forward from the previous forecast.

The following information was excerpted from the World Agricultural Supply and Demand Estimates
report, released on November 8, 2013

This month’s U.S. cotton forecasts for 2013/14 show higher production, offtake, and ending stocks compared with
the September report. Production is raised nearly 2 percent to 13.1 million bales, due mainly to increases for the
Delta and Southeast. Domestic mill use is raised 100,000 bales to 3.6 million based on strong early season activi-
ty. Exports are unchanged at 10.4 million bales. Accordingly, ending stocks are increased to 3.0 million, the
equivalent of 21 percent of total use. The marketing-year average price received by producers is forecast to range
from 69-79 cents per pound, with the midpoint of 74 cents estimated 3 cents below September.

The 2013/14 global ending stocks forecast is raised 1 percent this month, as sharply higher beginning stocks
are partially offset by lower production and marginally higher consumption. Stocks are raised mainly in India, as
revisions are made to production and loss beginning in 2006/07 to bring historical stocks to levels which cover
reported demand (see www.fas.usda.gov/psdonline/circulars/cotton.pdf for more details). Production forecasts for
2013/14 are lowered for China and Zambia, but raised for the United States, Brazil, and Greece. Consumption is
raised for Vietnam and the United States, but is lowered for Egypt. World stocks are now projected at 95.7 mil-
lion bales and include 57.8 million bales held by China. This month’s forecasts for China’s consumption and im-
ports reflect the government of China’s announced policies for the acquisition and release of government reserves,
which are unchanged from September.

WASDE -523-17

U.S. Cotton Supply and Use 1/

2011712 2012/13 Est. 2013/14 Proj. 2013/14 Proj.
Sep Nov

Area Million Acres
Planted 14.74 12.31 10.34 10.34
Harvested 9.46 9.37 7.78 7.78

Pounds
Yield per Harvested Acre 790 887 796 808
Million 480 Pound Bales

Begmning Stocks 2.60 3.35 3.90 3.90
Production 15.57 17.32 12.90 13.11
Imports 0.02 0.01 0.01 0.01
Supply, Total 18.19 20.68 16.81 17.02
Domestic Use 3.30 3.50 3.50 3.60
Exports, Total 11.71 13.03 10.40 10.40
Use, Total 15.01 16.53 13.90 14.00
Unaccounted 2 -0.17 0.25 0.01 0.02
Ending Stocks 335 3.90 290 3.00
Avg. Farm Price 3 883 72.5 69.0 -850 69.0-79.0

MNote: Reliability calculations at end of report. 1/ Upland and extra-long staple; marketing year beginning
August 1. Totals may not add due to rounding. 2/ Reflects the difference between the previous season's
supply less total use and ending stocks. 3/ Cents per pound for upland cotton.



Cotton Area Harvested, Yield, and Production by Type — States and United States: 2012 and

Forecasted November 1, 2013

Area harvested Yield per acre Production '
Type and State 2013
2012 2013 2012 2012 2013
October 1 November 1

(1,000 acres) | (1,000 acres) (pounds) (pounds) (pounds) (1,000 bales) 2 | (1,000 bales) ?
Upland
Alabama ........ccccceieiiennnn. 378.0 363.0 946 (NA) 820 745.0 620.0
Arizona .....cccoovveiieiieenn 197.0 153.0 1,474 (NA) 1,475 605.0 470.0
Arkansas ... 585.0 300.0 1,064 (NA) 1,120 1,297.0 700.0
California ... 141.0 92.0 1,729 (NA) 1,617 508.0 310.0
Florida ......cocoveviveiiiiicens 107.0 123.0 897 (NA) 878 200.0 225.0
Georgia ....ccooceveneeiieeninnnn 1,280.0 1,335.0 1,091 (NA) 899 2,910.0 2,500.0
Kansas ...... 54.0 26.0 622 (NA) 628 70.0 34.0
Louisiana 225.0 125.0 1,020 (NA) 1,306 478.0 340.0
Mississippi .... 470.0 295.0 1,014 (NA) 1,090 993.0 670.0
Missouri .......cccocuveveerinnens 330.0 241.0 1,063 (NA) 1,046 731.0 525.0
New MeXicO .......ccccvrurenne 38.0 34.0 1,061 (NA) 1,200 84.0 85.0
North Carolina ................. 580.0 460.0 1,014 (NA) 793 1,225.0 760.0
Oklahoma .......cccovevveenenne 140.0 170.0 531 (NA) 565 155.0 200.0
South Carolina ................. 298.0 253.0 955 (NA) 664 593.0 350.0
Tennessee .......cccecueeenen. 377.0 235.0 946 (NA) 878 743.0 430.0
TeXaS oovervirrieieeeee e 3,850.0 3,300.0 623 (NA) 596 5,000.0 4,100.0
Virginia ..ooooveeeeieieee 85.0 77.0 1,118 (NA) 997 198.0 160.0
United States ................... 9,135.0 7,582.0 869 (NA) 790 16,535.0 12,479.0
American Pima ®
AriZona .....cccecveveiiiien 3.0 1.5 1,168 (NA) 800 7.3 25
California ...... 224.0 186.0 1,614 (NA) 1,548 753.0 600.0
New Mexico .. 23 3.3 1,043 (NA) 1,018 5.0 7.0
TeXaS oovvervirrieieieieenine 7.5 8.0 928 (NA) 960 14.5 16.0
United States ................... 236.8 198.8 1,581 (NA) 1,510 779.8 625.5
All
Alabama 378.0 363.0 946 (NA) 820 745.0 620.0
Arizona ...... 200.0 154.5 1,470 (NA) 1,468 612.3 4725
Arkansas ... 585.0 300.0 1,064 (NA) 1,120 1,297.0 700.0
California ... 365.0 278.0 1,658 (NA) 1,571 1,261.0 910.0
Florida ......cccoevviiiiiiiiens 107.0 123.0 897 (NA) 878 200.0 225.0
Georgia ...cccevoeveneeieeennenns 1,280.0 1,335.0 1,091 (NA) 899 2,910.0 2,500.0
Kansas ...... 54.0 26.0 622 (NA) 628 70.0 34.0
Louisiana 225.0 125.0 1,020 (NA) 1,306 478.0 340.0
MisSISSIPPI «.-veeveeeeieeeieens 470.0 295.0 1,014 (NA) 1,090 993.0 670.0
MisSOoUri ......ceevveenieiriiens 330.0 241.0 1,063 (NA) 1,046 731.0 525.0
New MeXico ......cccccevrurenne 40.3 373 1,060 (NA) 1,184 89.0 92.0
North Carolina ................. 580.0 460.0 1,014 (NA) 793 1,225.0 760.0
Oklahoma .......cccoeevveeenn. 140.0 170.0 531 (NA) 565 155.0 200.0
South Carolina ................. 298.0 253.0 955 (NA) 664 593.0 350.0
Tennessee .......ccccccueenen. 377.0 235.0 946 (NA) 878 743.0 430.0
TeXaS oovevrviirieieieieeene 3,857.5 3,308.0 624 (NA) 597 5,014.5 4,116.0
Virginia ..ooooveeeeneeeee 85.0 77.0 1,118 (NA) 997 198.0 160.0
United States ................... 9,371.8 7,780.8 887 (NA) 808 17,314.8 13,104.5

(NA) Not available.

' Production ginned and to be ginned.

2 480-pound net weight bale.

% Estimates for current year carried forward from an earlier forecast.

Forthe completeCrop Productionreportclick here
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http://usda01.library.cornell.edu/usda/current/CropProd/CropProd-11-08-2013.pdf

2011/12

World
United States
Total Foreign

Major Exporters 4/

Central Asia 5/

Afr. Fr. Zone 6/

S. Hemis 7/
Australia
Brazil

India

Major Importers 8/

Mexico

China

European Union 9/

Turkey

Pakistan

Indonesia

Thailand

Bangladesh

Vietnam

2012/13 Est.

World
United States
Total Foreign

Major Exporters 4/

Central Asia 5/

Afr. Fr. Zone 6/

S. Hemis 7/
Australia
Brazil

India

Major Importers 8/

Mexico

China

European Union 9/

Turkey

Pakistan

Indonesia

Thailand

Bangladesh

Vietnam

WASDE - 523 - 26

World Cotton Supply and Use 1/

(Million 480-Pound Bales)

Beginning  Production

Stocks

50.18
2.60
47.58
27.66
2.63
0.56
12.35
2.59
791
11.80
18.19
0.60
10.60
0.57
1.32
2.52
0.45
0.32
0.84
0.34

72.89
3.35
69.54
28.55
3.11
1.14
13.28
3.58
7.99
10.57
39.11
0.71
31.08
0.69
1.24
2.84
0.48
0.26
0.82
0.34

126.64
15.57
111.07
56.96
6.81
3.21
16.29
5.50
8.70
29.00
50.96
1.18
34.00
1.60
3.44
10.60
0.03
3/

0.09
0.02

123.09
17.32
105.78
53.53
7.27
4.23
12.32
4.60
6.00
28.50
49.66
1.09
35.00
151
2.60
9.30
0.03
3/

0.11
0.02

Imports

45.02
0.02
45.00
1.09
0.03
3/
0.16
3/
0.03
0.60
41.06
1.00
24.53
0.86
2.38
0.90
2.30
1.26
3.20
1.63

46.10
0.01
46.09
1.61
0.01
3/
0.17
3/
0.07
1.20
41.68
0.95
20.33
0.94
3.80
2.20
2.60
151
3.60
243

Domestic
Use

103.15
3.30
99.85
28.57
2.12
0.19
5.14
0.04
4.00
19.75
67.57
1.70
38.00
0.89
5.60
10.00
2.25
1.30
3.30
1.65

107.12
3.50
103.62
31.31
2.33
0.19
5.17
0.04
4.10
22.50
68.64
1.80
36.00
0.92
6.00
11.00
2.55
1.48
3.60
2.30

Exports

46.04
11.71
34.32
28.84
421
2.44
10.69
4.64
4.79
11.08
3.35
0.34
0.06
1.39
0.30
1.16
0.01
0.00
0.00
0.00

46.73
13.03
33.70
29.05
541
3.96
11.55
6.17
431
7.70
2.79
0.23
0.05
1.59
0.22
0.45
0.01
0.01
0.00
0.00

November 2013

Loss
12

-0.25
-0.17
-0.07
-0.26
0.03
0.00
-0.30
-0.18
-0.15
0.00
0.19
0.03
0.00
0.05
0.00
0.03
0.05
0.03
0.01
0.00

0.17
0.25
-0.08
-0.27
0.03
0.00
-0.30
-0.18
-0.15
0.00
0.19
0.03
0.00
0.05
0.00
0.03
0.05
0.03
0.01
0.00

Ending
Stocks

72.89
3.35
69.54
28.55
3.11
1.14
13.28
3.58
7.99
10.57
39.11
0.71
31.08
0.69
1.24
2.84
0.48
0.26
0.82
0.34

88.06
3.90
84.16
23.60
2.62
1.23
9.35
2.14
5.80
10.07
58.84
0.70
50.36
0.58
1.42
2.86
0.50
0.27
0.92
0.49

1/ Marketing year beginning August 1. Totals may not add exactly and trade may not balance due to rounding and other factors.
2/ Generally reflects cotton lost or destroyed in the marketing channel; for Australia, Brazil, China, and the United States, reflects
the difference between implicit stocks based on supply less total use and indicated ending stocks. 3/ Less than 5,000 bales. 4/
Includes Egypt and Syria in addition to the countries and regions listed. 5/ Azerbaijan, Kazakhstan, Kyrgyzstan, Tajikistan,
Turkmenistan, and Uzbekistan. 6/ Benin, Burkino Faso, Cameroon, Central African Republic, Chad, Cote d'lvoire, Mali, Niger,

Senegal, and Togo. 7/ Argentina, Australia, Brazil, Paraguay, South Africa, Tanzania, and Zimbabwe. 8/ In addition to the
countries and regions listed, includes Hong Kong, Japan, Russia, South Korea, and Taiwan. 9/ Includes intra-EU trade.

ForthecompleteWorld Agricultural SupplyandDemandreportclick here
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http://www.usda.gov/oce/commodity/wasde/latest.pdf

Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 11-7-2013 Grown Cotton

Dallas/FT. Worth, TX 0 0 0
Galveston, TX 28,904 12,204

Greenville, SC 47,168 5,576 0
Houston, TX 164 0 0
Memphis, TN 96,498 27,190 0
New Orleans, LA 0 0 0
Total 172,734 44,970 3

Source: USDA, AMS and ICE U. S. Futures

Average Price for 41-4-34 Average Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu

Market | 1-Nov | 4-Nov | 5-Nov [ 6-Nov | 7-Nov Market | 1-Nov | 4-Nov | 5-Nov | 6-Nov [ 7-Nov
SE 7483 | 7420 | 74.19 7532 | 75.01 SE 7833 | 7770 | 77.69 78.82 [ 7851
ND 7458 | 73.95| 73.94 75.07 | 7476 ND 77.08 | 7645 76.44 7757 77.26
SD 7458 | 7395 | 73.94 75.07 | 74.76 SD 77.08 | 7645 | 76.44 7757 | 77.26
ETX 76.00 | 7525 | 75.25 76.00 | 75.75 ETX 7825 | 7750 | 77.50 78.25 [ 78.00
WTX 76.00 | 7525 | 75.25 76.00 | 75.75 WTX 79.00 | 7825 | 78.25 79.00 | 78.75
DSW 7133 | 70.70 | 70.69 7182 | 71.76 DSW 78.08 | 7745 7744 7857 [ 7851
SV 7183 | 7120 | 71.19 7232 | 7251 SV 8248 | 8185 | 81.84 82.97 | 83.16
7-MktAvgl 7416 | 7350 | 73.49 7451 | 7433 7-MktAvgl 7861 | 77.95| 77.94 78.96 [ 78.78
Source: USDA, AMS, Cotton and Tobacco Program Source: USDA, AMS, Cotton and Tobacco Program

Spot Transactions
Market Fri Mon Tue Wed Thu
1-Nov [ 4-Nov | 5-Nov 6-Nov | 7-Nov

Upland
SE 0 100 600 151 32
ND 0 0 0 0 0
SD 0 0 291 0 0
ETX 2,423 528 2,355 1,386 447
WTX 7,314 5814| 4,133] 14,684 3,423
DSW 0 0 0 0 0
SV 500 945 0 0 750

Total 10,237 7,387 7,379 | 16,221 4,652

Pima 0 0 0 2,500] 2,100
Source: USDA, AMS, Cotton and Tobacco Program
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World market prices for upland cotton, in cents per pound, in effect from 12:01 am., EDT, Friday throught midnight, EDT, Thursday

2013-2014
Description October October October October November Nowvember
4-10 11-17 18-24 25-31 1-7 8-14
Adjusted world price 1/ 71.45 70.05 68.81 68.14 65.03 63.96
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A" Index

Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern
Dec-13 Mar-14 May-14 Jul-14 Oct-14 Dec-14 Awerage A Index 1/
Nov 1 76.58 78.70 79.40 80.01 76.74 76.51 74.16 84.90
Nov 4 75.95 78.23 78.93 79.52 76.44 76.40 73.50 84.60
Nov 5 75.94 78.03 78.72 79.28 76.25 76.27 73.49 84.25
Nov 6 77.07 79.19 79.84 80.38 77.22 7711 7451 84.25
Nov 7 76.76 78.86 79.52 80.10 77.02 76.98 74.33 85.30

1/ Far Eastern A Indexfurnished by Cotton Outlook of Liverpool.

Color 41, Leaf 4, Staple 34

Cents per Pound 7-Market

Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Awerage
Nov 1 74.83 74.58 74.58 76.00 76.00 71.33 71.83 74.16
Nov 4 74.20 73.95 73.95 75.25 75.25 70.70 71.20 73.50
Nov 5 74.19 73.94 73.94 75.25 75.25 70.69 71.19 73.49
Nov 6 75.32 75.07 75.07 76.00 76.00 71.82 72.32 7451
Nov 7 75.01 74.76 74.76 75.75 75.75 7176 72.51 74.33

Source: USDA, AMS, Cotton and Tobacco Program, Cotton Market News.

Marketing Years

Description 2012-2013 2013-2014

Through November 1,2012 Through October 31, 2013

Week Mkt. Year Week Mkt. Year

Outstanding sales - 4,210,600 - 3,147,600

Exports 115,100 1,838,600 77,600 1,722,600

Total export commitments - 6,049,200 - 4,870,200
New sales 271,700 305,700 -
Buy-backs and cancellations 5,700 2,000 -
Net sales 266,000 303,700 -

Sales next marketing year 5,600 267,800 900 172,700

Net Upland sales of 303,700 RB for 2013/2014 were reported for Turkey (95,800 RB), China (91,700 RB, including 8,800 RB switched from Indonesia and decreases of 200 RB),
Thailand (29,100 RB), Vietnam (20,300 RB), and Indonesia (13,500 RB, including 1,100 RB switched from Japan). Net sales of 900 RB for 2014/2015 were reported for Japan.
Exports of 77,600 RB were to China (25,300 RB), Mexico (13,800 RB), Turkey (7,400 RB), Indonesia (6,000 RB), and Thailand (4,900 RB). Net American Pima sales of 3,100 RB
for 2013/2014 were for China (2,200 RB), India (400 RBY), Japan (300 RB), and Thailand (200 RB). Exports of 16,800 RB were primarily to China (15,700 RB), Japan (500 RB),
Thailand (200 RB), and Germany (200 RB).

Optional Origin Sales: For 2013/2014, outstanding optional origin sales total 14,200 RB, and are for Thailand (9,300 RB), South Korea (4,600 RB), and Vietnam (300 RB).

Exports for Own Account: For 2013/2014, the current exports for own account balance is 53,800 RB, and is for China (53,400 RB) and Vietnam (400 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. November 7, 2013
NOTE: Data may not add due to rounding.

12



Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.
SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 515 42-4 31-3 41-4 515 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
74.01 73.51 7051 73.01 73.01 72.01 68.76 71.01 33 73.26 7201 68.51 71.01 71.26 7051 65.76 64.01
76.01 75.01 7151 7351 75.26 74.76 70.26 71.76 34 75.26 74.76 70.01 71.76 74.01 73.26 71.76 64.51
78.51 76.76 72.01 7351 77.26 76.51 71.01 7251 35 77.26 76.51 71.01 7251 79.51 78,51 72.76 67.26
79.26 78.01 72.26 73.76 78.01 76.76 71.26 7251 36 78.01 76.76 71.26 72.76 80.11 79.36 73.61 67.51
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31:3 41-4 42-4 21-2 313 41-4 42-4 Staple 21-2 31-3 41-4 32-3
72.50 71.75 70.25 69.50 73.25 72.00 70.00 69.25 26-31
73.75 73.00 71.75 70.50 7450 73.75 72.00 71.00 32
75.50 75.00 72.75 71.25 71.25 76.00 73.00 72.00 33
77.00 76.75 75.75 74.75 78.00 76.75 75.75 74.25 34 78.41 76.91 7251 73.01
79.25 78.00 76.25 75.00 80.75 78.75 76.50 75.25 35 84.66 83.16 7551 7551
80.25 78.75 76.75 75.50 81.50 80.50 77.50 76.50 36 87.41 85.91 76.31 76.26
80.25 78.75 76.75 75.50 81.75 80.50 77.50 76.50 37 88.16 86.66 76.41 76.76
80.25 78.75 78.75 75.50 81.75 80.50 78.75 76.50 38 89.66 87.91 76.41 77.76
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E. TX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -900 -1200 -992
-825 -1000 -1100 -825 25-26 -850 -1000 -933
-425 -650 -750 -575 27-29 -575 -900 -1600 -782
-275 -325 -325 -300 30-32 -350 -500 -1000 -439
-150 -125 -125 -150 33-34 -175 -300 -500 -218
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-325 -225 -225 -240 50-52 -265 -325 -500 -301
-475 -375 -375 -375 53 & Abowe -400 -525 -421
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST  DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY  AVG.
-175 19.0-19.9 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 21.0-219 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 22.0-229 -125 -450 -254 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 240-249 -100 -225 -500 -211 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0-259 -100 -200 -400 -179 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0-26.9 -50 -125 -300 -86 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0 - 28.9 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & ahove 30 60 60 50
25 25 25 25 30.0-30.9 25 25 0 21
50 50 50 50 31.0-329 25 50 0 39
50 50 50 50 33.0 & ahowe 25 100 0 46

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

SE GROWTH AREA DELTAGROWTH AREA TX-OK GROWTH AREA SJVGROWTH AREA

31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ

NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ

NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ

36 NQ NQ NQ

NQ--No quote available November 7, 2013
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

The current Pima spot
guotations represent prices
from local sales, export sales,
and offerings last reported on
November 6, 2013.

Mike
Range Diff.
26 & Below -1900
27-29 -1400
30-32 -900
33-34 -400
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1350
35.5-36.4 -1100
36.5-37.4 -850
37.5 & Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 169.00 174.00 174.25
2 168.75 173.75 174.00
3 161.75 166.75 167.00
4
5
6

2 1 168.75 173.75 174.00
2 168.50 173.50 173.75
3 161.50 166.50 166.75
4 151.50 157.00 157.25
5
6

3 1 159.50 164.50 164.75
2 157.00 162.00 162.25
3 156.50 161.50 161.75
4 147.50 152.50 152.75
5 131.50 136.00 136.25
6

4 1 141.50 146.50 147.50
2 141.25 146.25 146.75
3 141.00 146.00 146.00
4 136.00 141.00 141.00
5 124.75 129.75 129.75
6

5 1
2 120.50 127.75 127.75
3 120.50 127.25 127.75
4 120.50 121.75 121.75
5 120.25 121.50 121.50
6

6 1
2 112.75 113.00 113.00
3 112.75 113.00 113.00
4 112.75 113.00 113.00
5 112.50 112.75 112.75
6 112.00 112.25 112.25

Level Diff.
Prep
1 -810
2 -1095
Other
1 -715
2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

November 7, 2013
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Contact & Subscription Information

Division Director
Barbara Meredith

Deputy Division Director
Cathy L. Greene

Southeastern Area Reporter
Danny Pino Jr.

South Central Area Reporter
Jeff Carnahan

Southwestern Area Reporter
Jane Byers-Angle

Western Area Reporter
Maria Townsend

Contact Information

Barbara.Meredith@ams.usda.gov

Cathy.Greene@ams.usda.gov

Danny.Pino@ams.usda.gov

Jeff.Carnahan@ams.usda.gov

Jane.Byers-Angle@ams.usda.gov

Maria. Townsend@ams.usda.gov

(901) 384-3016

(901) 384-3016

(478) 752-3560

(901) 384-3016

(806) 472-7635

(559) 651-3019

Subscription Information

All Market News reports can be found on the internet, free of charge, at the following link:

http:\\www.ams.usda.gov\cnmnreports

Subscribe to email delivery of any Market News reports at CottonMN@ams.usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Program
Cotton Market News Division - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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