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Weekly Cotton Market Review

Spot cotton quotations averaged 194 points lower than the previ-
ous week, according to the USDA, Agricultural Marketing Service’s Cotton
Program. Quotations for the base quality of cotton (color 41, leaf 4, staple 34,
mike 35-36 and 43-49, strength 27.0-28.9, uniformity 81.0-81.9) in the seven
designated markets averaged 79.43 cents per pound for the week ended Thursday,
May 23, 2013. The weekly average was down from 81.37 cents last week, but up
from 68.60 cents reported the corresponding period a year ago. Daily average
quotations ranged from a high of 81.33 cents on Friday, May 17 to a low of 77.24
cents on Thursday, May 23. Spot transactions reported in the Daily Spot Cotton
Quotations for the week ended May 23 totaled 4,311 bales. This compares to
7,074 bales last week and 9,859 bales reported a year ago. Total spot transactions
for the season were 1,633,569 bales, compared to 856,372 bales the corresponding
week a year ago. The ICE July settlement prices ended the week at 81.78 cents,
compared to 86.03 cents last week.

Prices are in effect from May 24-30, 2013

Adjustment World Price (AWP) 71.64 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2011 Crop 0.26
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2012 Crop 0.46

Source: Farm Service Agency, FSA, USDA

Annual Quality of Cotton Classed, 2012 Crop

The Agricultural Marketing Service, Cotton and Tobacco Programs released the Annual
Quality of Cotton Classed report on May 23, 2013. Classings at AMS, Cotton and
Tobacco Programs, Classing Offices totaled 16,052,210 Upland samples and 750,759
American Pima samples through May 2, 2013. The predominant color grade of Upland
cotton classed from the 2012 crop was color grade 41 compared to color grade 31 for the
2011 crop. Leaf grade 3 was the predominant leaf grade again this year. Staple length
averaged 35.7 thirty-seconds of an inch up slightly from 35.5 a year ago. Mike averaged
4.5, the same as a year ago. Strength averaged 29.9, down slightly from 30.0 last year.
Uniformity averaged 81.1, down from 81.3 last year. Just over 13 percent of the crop
contained extraneous matter up significantly from 4.3 percent last year. Sixty-one percent
of the crop met the quality parameters to be delivered for settlement of Intercontinental
Exchange (ICE) cotton futures contracts. This is the lowest percent meeting the quality
parameters since the 2002 crop. For American Pima cotton classed in 2012, color grade 1
was the predominant color grade, leaf grade 2 was the predominant leaf grade, staple
length averaged 47.5 thirty-seconds of an inch, mike averaged 4.0, fiber strength averaged
42.8 grams per tex, up from 42.3 last year.




Regional Summaries

Southeastern Markets

Spot cotton trading was slow. Supplies were light.
Demand was good. Producer offerings were light.
Average local spot prices were lower. Trading of
CCC-loan equities was inactive. Producers took
advantage of higher ICE December 2013 futures to fix
prices on a light volume of previously contracted
cotton.

Planting activities advanced at a rapid pace
throughout the region. Mostly clear conditions
prevailed in south Alabama, Georgia and the Florida
panhandle with daytime temperatures in the low to
high 80s. Wet conditions delayed planting activities
in areas of north Alabama early in the period as
producers waited for soft soils to firm before entering
fields. Similar warm conditions were experienced in
the Carolinas and Virginia with intermittent shower
activity, but fieldwork continued. Weekly accumulat-
ed rainfall totaled one to one and one-half inches in
these areas. The ideal sunny and warm weather
helped improve seedling vigor, and replanting was
limited. Producer applied nitrogen, scouted fields for
thrips and applied sprays as needed.

South Central Markets

North Delta
Spot cotton trading was inactive.  Supplies of
available cotton were light. Demand was light.
Average local spot prices were lower. Trading of

CCC-loan equities was inactive. No forward
contracting was reported.

A period of warm, dry weather allowed saturated
soils to firm enough to support equipment in most
areas. Local experts reported that some producers
made good progress sowing cotton by running
equipment around the clock. Severe thunderstorms
brought up to four inches of unwelcomed rain late in
the week. Low-lying areas could remain under water
for days to come due to heavy rainfall and floodwater
from rising rivers. Flooded fields originally slated for
cotton may have to be planted to soybeans unless the
water recedes and soils firm before the planting
window for cotton closes the first week in June.
According to the National Agricultural Statistics
Service, planting advanced to 54 percent completed in
Arkansas and 56 in Missouri, but was still about two

weeks behind the five-year average. Planting in

Tennessee was at 13 percent, three weeks behind the
five-year average.

South Delta
Spot cotton trading was inactive. Supplies were light.
Producer offerings were light. Demand was light.
Average local spot prices were lower. Trading of
CCC-loan equities was inactive. No forward
contracting was reported.

Warm, dry weather early in the week helped
saturated fields dry sufficiently to support planting
equipment in most areas of Louisiana. Producers
were sowing cotton 24 hours a day to take advantage
of the brief window of opportunity. Severe
thunderstorms late in the week brought up to five
inches of rain and halted all planting activities. Some
low-lying fields may remain flooded for weeks due to
rising rivers. According to the National Agricultural
Statistics Service, planting advanced to 70 percent
completed in Louisiana. Planting in Mississippi
reached 23 percent and still lagged about two weeks
behind the five-year average. Insect pressure from
thrips was light.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was slow. Supplies were light.
Demand was light. Average local spot prices were
lower. Producer offerings were light. Trading of
CCC-loan equities was inactive.  Foreign mill
inquiries were light.

In Texas, recent rainfall spurred weed growth,
and caused growers to implement herbicide programs
and management practices to control weeds. Fields
were monitored for insect pests. According to the
National Agricultural Statistics Service (NASS), 29
percent was planted with 3 percent squaring state-
wide. The five-year average is 42 percent planted and
6 percent squared. The crop advanced in the
Blackland Prairies, Upper Coast, and Winter Garden
areas where fields had adequate moisture. In Kansas,
planting was 11 percent completed, lagging behind the
18 percent average according to NASS. Local reports
indicated that soil moisture and temperature were
ideal for planting. In Oklahoma, more rainfall is
needed in the southwestern counties ahead of planting.
Droughty conditions hindered field activities.




Regional Summaries

West Texas
Spot cotton trading was slow. Supplies were light. Demand was light. Average local spot prices were lower.
Producer offerings were light. Trading of CCC-loan equities was inactive. Foreign mill inquiries were light.
Planting gained momentum with daytime temperatures mostly in the 90s. Some areas received precipitation
as a series of thunderstorms moved through parts of the region over several days. More rainfall is needed to
progress dryland fields. Seed germinated and had begun to emerge on irrigated fields. Some gins decided to
postpone operations during the 2013-season because of the reduction in planted acreage.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were lower. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.

Temperatures were in the high 90s to low 100s for Arizona which helped advance early plant development.
Fields varied from emerged to initial squaring. Some replanting was underway in western Arizona because high
winds had uprooted plants. Fields were irrigated, but reductions to water allotments elevated concern about
water supplies in central Arizona. Planting neared completion in Safford, Arizona, but rainfall was needed to
supplement well watering. According to the National Agricultural Statistics Service, planting was 97 percent
completed. High temperatures in the high 80s to mid-90s were prevalent in the cotton-growing areas of New
Mexico and El Paso, Texas. In New Mexico, local reports indicated that planting neared completion, with some
replanting underway. Producers irrigated from wells. Shallow wells were replaced with deeper wells as the
persistent drought continued to plague the region.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were lower. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.

Plantings were virtually completed. The crop made good progress. Some seedling stands exhibited the two
true-leaf stage and other early-planted fields presented 14 nodes, with some squaring.  Producers irrigated fields
and monitored for early season pests. Herbicides and insecticides were applied as needed. Industry representa-
tives attended meetings and field days.

American Pima (AP)
Spot cotton trading was slow. Producer offerings and supplies were light. Demand was light. Average local
prices were steady. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were
light.

Plantings were virtually completed in the San Joaquin Valley. Some late-planted fields went in behind the
barley crop if water was available. In Arizona, fields damaged by high winds two weeks ago had recovered. The
crop advanced and began to square under warm days and cool nights. Early season growth was observed in the
organic acreage; however, it was slightly behind the conventional crop. Some fields were irrigated. Below
average reservoir levels are on-going considerations for far west producers. High temperatures in the high 80s to
mid-90s were prevalent in the cotton-growing areas of New Mexico and El Paso, Texas. Local reports indicated
that planting neared completion. Some producers replaced shallow wells with deeper wells in an ongoing
effort to water the fields during the ensuing drought.




Textile Mill Report

Domestic mill buyers inquired for a heavy volume of 2013-crop cotton, color 41 and better, leaf 4 and better, and
staple 34 for November through September 2014 delivery. No sales were reported. Reports indicated the earliest
load out dates at many warehouses were five to six weeks out.

Demand through export channels was moderate. Indonesian mill buyers purchased a moderate volume of
color 31, leaf 3, and staple 36 for nearby shipment. Agents for mills throughout the Far East continued to inquire
daily for any discounted styles of cotton.

USDA ANNOUNCES SPECIAL IMPORT QUOTA #15
FOR UPLAND COTTON
May 23, 2013

The Department of Agriculture’s Commodity Credit Corporation announced a
special import quota for upland cotton that permits importation of a quantity of
upland cotton equal to one week’s domestic mill use. The quota will be
established on May 30, 2013 allowing importation of 13,544,062 kilograms
(62,207 bales) of upland cotton.

Quota number 15 will be established as of May 30, 2013, and will apply to
upland cotton purchased not later than August 27, 2013, and entered into the U.S.
not later than November 25, 2013. The quota is equivalent to one week'’s
consumption of cotton by domestic mills at the seasonally-adjusted average rate
for the period December 2012 through February 2013, the most recent three
months for which data are available.

Future quotas, in addition to the quantity announced, will be established if
price conditions warrant.




Regional Price Information

Southeastern Markets

Even-running lots containing color 41, leaf 2-4, staple 36 and 37, mike 43-52, strength 28-31, and
uniformity 80-82 sold for around 100 points on ICE July futures, FOB car/truck (Rule 5, compression
charges paid).

\South Central Markets .

North Delta
No trading activity was reported.

South Delta
No trading activity was reported.

Southwestern Markets

East Texas
In Kansas, a light volume of color 21 and better, leaf 2 and better, staple 36 and longer, mike
averaging 41.4, strength averaging 31.0, and uniformity averaging 80.9 sold for around 80.00 cents per
pound, FOB car/truck (compression charges not paid).
In Texas, a moderate volume of color 21 and better, leaf 2 and better, staple 36, mike 35-45, strength
28-31, and uniformity 78-81 sold for around 90.50 cents, FOB car/truck (Rule 5, compression charges
paid).
Mixed lots containing a light volume of color mostly 42 and better, leaf 4 and better, staple 32 and
longer, mike 33-52, strength 27-34, uniformity 77-83, and 50 percent bark sold for 72.00 to 74.50
cents, FOB warehouse (compression charges not paid).

West Texas
A light volume of color 11 and 21, leaf 2 and 3, staple 35 and longer, mike 53-56, strength 26-32,
uniformity 77-83, and 25 percent bark sold for around 82.50 cents per pound, FOB car/truck
(compression charges not paid).
A light volume of color 21 and better, leaf 2 and 3, staple 36 and longer, mike 34-37, strength 29-30,
and uniformity 79-81 sold for around 80.00 cents, same terms as above.

e estern, Markets ...

Desert Southwest

No trading activity was reported.

San Joaquin Valley

No trading activity was reported.

American Pima
A moderate volume of San Joaquin Valley Pima, color 2 and better, leaf 2 and better, and staple 46
traded for around 150.00 cents per pound, UD free, FOB warehouse.




Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 5-23-2013 Grown Cotton
Dallas/FT. Worth, TX 0 0 0
Galveston, TX 90,116 0 270
Greenville, SC 135,144 0 0
Houston, TX 3,426 0 0
Memphis, TN 282,549 1,700 639
New Orleans, LA 0 0 0
Total 511,235 1,700 909

Source: USDA, AMS and ICE U. S. Futures

Awrage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu

Market | 17-May | 20-May | 21-May | 22-May | 23-May Market | 17-May | 20-May | 21-May | 22-May | 23-May
SE 84.41 84.28 82.36 81.92 80.28 SE 87.66 87.53 85.61 85.17 83.53
ND 8341 83.28 81.36 80.92 79.28 ND 85.91 85.78 83.86 83.42 81.78
SD 8341 83.28 81.36 80.92 79.28 SD 85.91 85.78 83.86 83.42 81.78
ETX 79.50 79.00 77.00 76.75 76.00 ETX 82.25 81.75 79.75 79.50 78.75
WTX 79.50 79.00 77.00 76.75 76.00 WTX 82.50 82.00 80.00 79.75 79.00
DSW 78.91 78.28 76.36 75.92 74.28 DSW 85.41 84.78 82.86 82.42 80.78
SV 80.16 79.53 77.61 771.17 75.53 SV 90.81 90.18 88.26 87.82 86.18
7-Mkt Awg 81.33 80.95 79.01 78.62 77.24 7-Mkt Awg 85.78 85.40 83.46 83.07 81.69
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs

Spot Transactions
Market Fri Mon Tue Wed Thu
17-May | 20-May | 21-May | 22-May | 23-May
Upland
SE 0 1,760 0 0 0
ND 0 0 0 0 0
SD 0 0 0 0 0
ETX 112 233 66 0 264
WTX 0 0 121 0 1,755
DSW 0 0 0 0 0
SV 0 0 0 0 0
Total 112 1,993 187 0 2,019
Pima 0 0 0 1,500 0

Source: USDA, AMS, Cotton and Tobacco Programs



World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2012/2013
Description April Apr 26 May May May May
19-25 May 2 3-9 10-16 17-23 24-30
Adjusted world price 1/ 71.32 70.90 71.87 73.69 72.92 71.64
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.
ICEfutures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern ‘A’ Index
Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern
Jul-13 Oct-13 Dec-13 Mar-14 May-14 Jul-14 Average A Index 1/
May 17 86.41 86.20 85.90 85.67 85.63 85.85 81.33 93.40
May 20 85.78 85.50 85.60 85.30 85.17 85.17 80.95 93.90
May 21 83.86 83.96 84.15 83.98 84.08 84.32 79.01 93.40
May 22 83.42 84.15 84.39 84.09 84.13 84.35 78.62 91.90
May 23 81.78 83.21 83.64 83.35 83.39 83.64 77.24 91.50
1/ Far Eastern A Index furnished by Cotton Outlook of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXOK | West Texas Desert SW SJ Valley Average
May 17 84.41 83.41 83.41 79.50 79.50 78.91 80.16 81.33
May 20 84.28 83.28 83.28 79.00 79.00 78.28 79.53 80.95
May 21 82.36 81.36 81.36 77.00 77.00 76.36 77.61 79.01
May 22 81.92 80.92 80.92 76.75 76.75 75.92 77.17 78.62
May 23 80.28 79.28 79.28 76.00 76.00 74.28 75.53 77.24
Source: USDA, AMS, Cotton and Tobacco Programs, Cotton Market News.
Marketing Years
Description 2011-2012 2012-2013
Through May 17, 2012 Through May 16, 2013
Week Mkt. Year Week Mkt. Year
Outstanding sales - 2,956,700 - 2,115,800
Exports 270,400 8,450,100 232,900 9,927,900
Total export commitments - 11,406,800 - 12,043,700
New sales 124,300 - 108,200 -
Buy-backs and cancellations 6,000 - 6,500 -
Net sales 118,200 - 101,700 -
Sales next marketing year 115,700 1,351,900 36,400 1,584,800

Net Upland sales of 101,700 running bales for 2012/2013 were up 37 percent from the previous week, but down 45 percent from the prior 4-week
average. Increases were reported for China (29,900 RB), Turkey (17,200 RB), Vietnam (16,000 RB), South Korea (10,700 RB, including 3,500 RB
switched from China), and T hailand (10,200 RB). Decreases were reported for Pakistan (2,100 RB) and Mexico (1,100 RB). Net sales of 36,400 RB for
2013/2014 primarily reported for South Korea (20,100 RB), Mexico (11,400 RB), and Thailand (7,000 RB), were partially offset by decreases for
Turkey (7,900 RB). Exports of 232,900 RB were down 24 percent from the previous week and 28 percent from the prior 4-week average. The
primary destinations were China (59,100 RB), Turkey (46,300 RB), Vietnam (30,100 RB), Mexico (17,200 RB), South Korea (13,700 RB), and T aiwan
(12,400 RB). Net American Pima sales of 5,400 RB for 2012/2013 were down 40 percent from the previous week and 21 percent from the prior 4-
week average. Increases were reported primarily for China (3,200 RB), Thailand (1,300 RB), and Egypt (400 RB). Exports of 21,200 RB were down 11
percent from the previous week, but up 15 percent from the prior 4-week average. Increases were primarily to China (14,200 RB), India (4,400 RB),
Peru (700 RB), and Pakistan (600 RB).

Optional Origin Sales: For 2012/2013, optional origin sales totaling 900 RB were reported for China. Options were exercised to export 3,100 RB to
Thailand, and 900 RB to South Korea, from the United States. Cancellations totaling 900 RB were reported for China. Outstanding optional origin sales
total 28,500 RB, and are for China (14,600 RB), South Korea (13,600 RB), and Vietnam (300 RB).

Exports for Own Account: Exports for own account totaling 100 RB to China were applied to new or outstanding sales. The current exports for own
account balance is 79,800 RB, and is for China (78,700 RB) and Vietnam (1,100 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

May 23, 2013




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
79.28 78.78 75.78 78.28 77.53 76.53 73.28 75.78 33 77.78 76.53 73.03 75.53 73.78 73.03 68.28 66.53
81.28 80.28 76.78 78.78 79.78 79.28 74.78 76.28 34 79.78 79.28 74.53 76.28 76.53 75.78 74.28 67.03
83.53 80.78 77.28 78.78 81.78 81.03 75.53 77.28 35 81.78 81.03 75.53 77.28 81.78 80.78 75.28 69.78
84.28 81.78 77.53 79.03 82.53 81.28 75.78 77.53 36 82.53 81.28 75.78 77.28 82.38 81.63 76.13 70.03
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 313 41-4 32-3
72.75 72.00 70.50 69.75 73.75 72.25 70.25 69.50 26-31
74.00 73.25 72.00 70.75 75.00 74.00 72.25 71.25 32
75.75 75.25 73.00 71.50 77.75 76.25 73.25 72.25 33
77.25 77.00 76.00 75.00 78.25 77.00 76.00 74.50 34 81.43 79.93 75.53 76.03
80.00 78.75 76.50 75.25 81.00 79.00 76.75 75.50 35 87.68 86.18 78.53 78.53
81.00 79.50 77.00 75.75 81.75 80.75 71.75 76.75 36 90.43 88.93 79.33 79.28
81.00 79.50 77.00 75.75 82.00 80.75 71.75 76.75 37 91.18 89.68 79.43 79.78
81.00 79.50 79.50 75.75 82.00 80.75 79.50 76.75 38 92.68 90.93 79.43 80.78
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH ETX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -900 -1200 -992
-825 -1000 -1100 -825 25-26 -850 -1000 -933
-425 -650 -750 -575 27-29 -575 -900 -1600 -782
-275 -325 -325 -300 30-32 -350 -500 -1000 -439
-150 -125 -125 -150 33-34 -175 -300 -500 -218
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-325 -275 -275 -240 50-52 -265 -325 -500 -315
-475 -425 -425 -375 53 & Above -400 -525 -438
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SwW VALLEY AVG.
-175 19.0-19.9 -175 -175 -125 -90 -90 -90 77 & below]| -90 -100 -60 -92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 21.0-21.9 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 22.0-229 -125 -450 -254 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-249 -100 -225 -200 -168 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0-25.9 -100 -200 -200 -150 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0-26.9 -50 -125 -150 -64 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0 - 28.9 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0-30.9 25 25 25 25
50 50 50 50 31.0-329 25 50 50 46
50 50 50 50 33.0 & above 25 100 100 61
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly loner.
SEGROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

May 23, 2013




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS
Color Leaf Staple
= = = The current Pima spot quotations
1 1 140.50 14550 145.75 .
X 14025 14595 14550 represent prices from local sales,
3 133.25 138.25 138,50 export sales, and offerings last
4 reported on April 30, 2013.
5
6
2 1 140.25 145.25 14550
2 140.00 145.00 145.25
3 133.00 138.00 138.25 Mike
4 123.00 128.50 128.75 Range Diff.
5 26 & Below -1900
6 27-29 -1400
3 1 131.00 136.00 136.25 30-32 -900
2 128,50 133.50 133.75 33-34 -400
3 128.00 133.00 133.25 35 & Above 0
4 119.00 124.00 124.25
5 103.00 107.50 107.75
6 Strength
4 1 113.00 118.00 119.00 (Grams per Tex)
2 112.75 117.75 118.25 Range Diff.
3 11250 117.50 11750 35.4 & Below -1350
4 107.50 112,50 112.50 35.5-36.4 -1100
5 96.25 101.25 101.25 36.5-37.4 -850
6 37.5 & Above 0
5 1
2 92.00 99.25 99.25
3 92.00 98.75 99.25
4 92.00 93.25 93.25
5 91.75 93.00 93.00 Extraneous Matter
6 Level Diff.
6 1 Prep
2 84.25 84.50 84.50 1 -810
3 84.25 84.50 84.50 2 -1095
4 84.25 84.50 84.50 Other
5 84.00 84.25 84.25 1 -715
6 83.50 83.75 83.75 2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

May 23, 2013
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