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Weekly Cotton Market Review

Spot cotton quotations were virtually unchanged from the previous week, accord-
ing to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations
for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 27.0-28.9, uniformity 81.0-81.9) in the seven designated markets aver-
aged 76.36 cents per pound for the week ended Thursday, February 7, 2013. The
weekly average was down from 76.56 cents last week, and from 86.97 cents re-
ported the corresponding period a year ago. Daily average quotations ranged from
a high of 77.45 cents on Friday, February 1 to a low of 75.93 cents on Thursday,
February 7. Spot transactions reported in the Daily Spot Cotton Quotations for the
week ended February 7 totaled 37,068 bales. This compares to 78,453 bales last
week and 35,961 bales reported a year ago. Total spot transactions for the season
were 1,417,261 bales, compared to 632,847 bales the corresponding week a year
ago. The ICE March settlement prices ended the week at 81.72 cents, compared to
82.95 cents last week.

Prices are in effect from February 8-14, 2013

Adjustment World Price (AWP) 69.00 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2011 Crop 0.92
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2012 Crop 1.12

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #26
FOR UPLAND COTTON
February 7, 2013

The Department of Agriculture’s Commodity Credit Corporation announced a spe-
cial import quota for upland cotton that permits importation of a quantity of up-
land cotton equal to one week’s domestic mill use. The quota will be established
on February 14, 2013 allowing importation of 14,776,787 kilograms (67,869
bales) of upland cotton.

Quota number 26 will be established as of February 14, 2013, and will apply
to upland cotton purchased not later than May 14, 2013, and entered into the U.S.
not later than August 12, 2013. The quota is equivalent to one week's consump-
tion of cotton by domestic mills at the seasonally-adjusted average rate for the pe-
riod August 2012 through October 2012, the most recent three months for which
data are available.

Future quotas, in addition to the quantity announced, will be established if
price conditions warrant.




Regional Summaries

Southeastern Markets

Spot cotton trading was active. Supplies were heavy.
Demand was good. Producer offerings were heavy.
Average local spot prices were weak. Trading of
CCC-loan equities was inactive. Producers took ad-
vantage of higher ICE futures during the period to for-
ward contract a moderate volume of 2013-crop cotton.

Mostly cloudy conditions prevailed during the pe-
riod, with unseasonably, warm daytime temperatures
in the high 60s to low 70s. Light, scattered precipita-
tion was received in areas from coastal Alabama to
Virginia throughout the week. A low pressure system
developed late-week and heavier localized precipita-
tion was received as the system drifted along the Gulf
Coast and tracked east-northeast across the Carolinas.
Ginning neared completion in south Alabama and was
winding down in Georgia. Stalks were cut and fields
were prepared for spring planting as the weather per-
mitted. Producers attended crop production work-
shops and field day meetings.

South Central Markets

North Delta
Spot cotton trading was inactive. Producer offerings
were moderate. Demand was good. Average local
spot prices were weak. Trading of CCC-loan equities
was inactive. Trading of CCC-loan equities was slow.
No forward contracting was reported.

Partly-cloudy conditions with seasonably cool day-
time temperatures in the high 50s to low 60s dominat-
ed the weather pattern. Moisture received in recent
weeks has significantly improved severe drought con-
ditions in western Arkansas, according to the U.S.
Drought Monitor. Local experts projected about a 10
percent decrease in cotton acreage for the North Delta
region in the 2013-crop year. No outside activities
were reported. Producers attended trade and crop pro-
duction meetings.

South Delta

Spot cotton trading was inactive. Producer offerings
were light. Demand was light. Average local spot
prices were weak. Trading of CCC-loan equities was
inactive. No forward contracting was reported.

Overcast conditions prevailed with daytime tem-
peratures in the high 60s to low 70s. Local experts
anticipated at leasta 30 percent decrease in cotton

acreage for the South Delta in the 2013-crop year.
Producers attended annual crop production meetings
and considered planting options for competing crops.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was slow. Supplies and demand
were light. Average local spot prices were steady.
Producer offerings were light. No forward contracting
was reported. Trading of CCC-loan equities was
slow. Foreign mill inquiries were light.

In south Texas, mid-week thunderstorms brought
up to two inches of rainfall that caused road flooding
and field erosion in some areas. Most of the field-
work was completed, but some producers plowed
around the perimeter of the fields to control weeds. In
Kansas, unseasonably warm, dry conditions prevailed.
Ginning continued with approximately 6,000 more
bales to press. Producers were busy conducting nor-
mal maintenance on field machinery and irrigation
systems. Local meetings were well attended.
Drought was expected to dominate another growing
season, and producers explored strategies to efficient-
ly manage available water. In Oklahoma, ginning
continued as the season neared completion.

West Texas
Spot cotton trading was active. Supplies and demand
were moderate. Average local spot prices were
steady. Producer offerings were light. No forward
contracting was reported. Trading of CCC-loan equi-
ties was light. Foreign mill inquiries were light.

Cool, crisp mornings gave way to mild, sunny con-
ditions in the afternoons with high temperatures in the
upper 60s to low 70s. Cold, windy conditions re-
turned at the end of the week as a storm front pushed
to the southeastern counties that deposited trace
amounts of scattered rainfall. Fieldwork was active as
producers broke ground, built rows, and destroyed
stalks. The drought continued, and producers consid-
ered different strategies ahead of planting to get the
cotton up.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and de-
mand were moderate. Average local spot prices were




Regional Summaries

steady. Foreign mill inquiries were light. No forward contracting or domestic mill activity was reported.

Temperatures were in the mid-70s, with no moisture recorded in the period for Arizona. Sample receipts were
steady as a few gins remained on daily operations. Some producers were busy managing winter grain crops,
mostly barley and wheat. A bleak water outlook continues for producers in New Mexico and El Paso, Texas.
Irrigation districts reported the snowpack was approximately 65 percent of normal. Irrigation districts reminded
their membership that last year, the January 1 forecast was for 86 percent of normal spring runoff, and the actual
was only about 20 percent.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were moderate. Average local spot prices were steady.
Producers made inquiries for 2013-crop contracts at around the 90.00 cents level. No forward contracting or do-
mestic mill activity was reported. Foreign mill inquiries were light.
Dense, heavy fog was prevalent in the Valley for most of the period. Temperatures were in the mid-50s to
low 60s. Roller-ginning continued.

American Pima (AP)
Spot cotton trading was inactive. Supplies and demand were moderate. Average local prices were steady. No
forward contracting or domestic mill activity was reported. Producers were not ready to contract cotton at this
time. Uncertain water deliveries and competing field crops limited producer interest. Foreign mill inquiries were
light.
Ginning continued in the San Joaquin Valley.

Textile Mill Report
Domestic mill buyers purchased a moderate volume of color 41, leaf 5, and staple 33 for June through December
delivery. Mill buyers bought a moderate volume of color 53 and better, leaf 5 and better, and staple 32 and long-
er for October through December delivery. No additional sales were reported. Most mills operated on a five to
seven day schedule. Load out dates at some warehouses were reported at eight to ten weeks.

Inquiries through export channels were good. Representatives for mills in Bangladesh inquired for a
moderate volume of color 41, leaf 5 and better, and staple 33 and longer for February/March shipment. Agents
for mills in Thailand inquired for a moderate volume of USDA Green Card Class, color 31, leaf 3, and staple 36
for nearby shipment.




Regional Price Information

l Southeastern Markets l

A heavy volume of color mostly 21 and 31, leaf 3 and better, staple mostly 35-37, mike 37-49,
strength 26-29, and uniformity 80-82 sold for around 81.25 cents per pound, FOB car/truck (Rule 5,
compression charges paid).

o Mixed lots containing color 31 and 41, leaf 2-4, staple 35 and 36, mike 43-49, strength 27-30, and
uniformity 80-82 sold for around 175 points off ICE March futures, same terms as above.

o A moderate volume of color 21 and 31, leaf 2 and 3, staple 36 and longer, mike 43-49, strength 27-
30, and uniformity 80-83 sold for even to 25 points on ICE May futures, same terms as above.

o A moderate volume of color 31 and 41, leaf 2 and 3, staple 35 and longer, mike 43-49, strength 27-
30, and uniformity 80-82 sold for around 250 points off ICE May futures, FOB car/truck, Georgia
terms (Rule 5, compression charges paid, 30 days free storage).

e Mixed lots containing color mostly 41 and 51, leaf 3-5, staple 34-37, mike 37-49, strength 27-30, and

uniformity 80-82 sold for 525 to 600 points off ICE May futures, same terms as above.

\uSouth.Central.Markets...

North Delta
e A moderate volume of CCC-loan equities traded for 16.75 to 20.00 cents per pound.

South Delta
« No trading activity was reported.

Southwestern Markets

East Texas

o In Oklahoma, a light volume of color 42 and better, leaf 4, staple 35 and longer, mike 38-48, strength
29-32, and uniformity 77-81 sold for around 70.00 cents per pound, FOB car/truck (compression
charges not paid).

« A light volume of color 53 and better, leaf 5 and better, staple 31 and longer, mike 44-49, strength 24
-27, and uniformity 77-80 sold for around 63.00 cents, same terms as above.

e In Texas, a light volume of color mostly 21, leaf 2 and better, staple 34 and longer, mike 39-47,
strength 27-31, and uniformity 79-82 sold for around 72.00 cents, same terms as above.

e A light volume of color 42 and better, leaf 4 and 5, staple 36, mike averaging 45.6, strength averag-
ing 29.4, uniformity averaging 82.1, and 75 percent extraneous matter sold for around 69.00 cents,
same terms as above.

e Alight volume of CCC-loan equities traded for 12.00 to 19.00 cents.

West Texas

e A moderate volume of color mostly 21 and better, leaf 3 and better, staple 36 and longer, mike 37-46,
strength 27-32, and uniformity 77-81 sold for around 78.00 cents per pound, FOB car/truck
(compression charges not paid).

o A light volume of color 31 and better, leaf 3 and better, staple 36 and longer, mike 36-49, strength 28
-32, uniformity 78-81, and 75 percent bark sold for around 72.50 cents, same terms as above.

o Alight volume of color 31 and better, leaf 3 and better, staple 33 and longer, mike 41-46, strength 26-
30, uniformity 78-79, and 50 percent bark sold for around 70.75 cents, same terms as above.
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Southwestern Markets cont.

West Texas
e Alight volume of color 11, leaf 2 and better, staple 31 and longer, mike 43-46, strength 23-28, and
uniformity 75-79, sold for around 67.75 cents, same terms as above.
e Alight volume of CCC-loan equities traded for around 19.00 cents.

Western Markets_

Desert Southwest

e No trading activity was reported.

San Joaquin Valley

o No trading activity was reported.

American Pima

e No trading activity was reported.

The following information was excerpted from the World Agricultural Supply and Demand Estimates,
released on February 8, 2013

This month’s 2012/13 U.S. cotton forecasts include higher exports and lower ending stocks relative to last
month. Estimates of production and domestic mill use are unchanged. Exports are raised slightly to 12.5 mil-
lion bales, due mainly to an increase in projected imports by China. Ending stocks are forecast at 4.5 million
bales, accounting for 28 percent of total disappearance. The forecast range for the marketing year average
price received by producers of 69-73 cents per pound is raised 3 cents on the lower end and 2 cents on the up-
per end of the range, reflecting a sharp increase in the price received for December.

The aggregate world 2012/13 production, consumption, and stocks forecasts show only slight revisions this
month, but increases in China’s production and imports are raising the expected concentration of stocks there.
World production is estimated marginally higher, as increases for China and Kazakhstan are mostly offset by
decreases for Pakistan and Turkey. World consumption likewise is increased marginally, reflecting increases
for Turkey and others. China’s imports are raised 1.5 million bales to 14.0 million, increasing world trade by
a like amount, based on heavy imports during the first half of the marketing year. Exports are raised for the
United States, Australia, Brazil, Uzbekistan, the African Franc Zone, Greece, and others. World ending
stocks are virtually unchanged at 81.9 million bales, but China’s stocks are raised 2.0 million bales to 42.6
million, accounting for 52 percent of world stocks.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
) . 2-7-2013 Grown Cotton
Delivery Points
Galveston, TX 21,443 14,785 119
Greenville, SC 42,991 15,332 0
Houston, TX 3,986 0 0
Memphis, TN 105,144 37,416 39
New Orleans, LA 0 0 0
Total 173,564 67,533 158

Source: USDA, AMS and ICE U. S. Futures

Average Price for 41-4-34 Average Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market | 1-Feb | 4-Feb | 5-Feb | 6-Feb | 7-Feb Market | 1-Feb | 4-Feb | 5-Feb | 6-Feb | 7-Feb
SE 7948 | 7824 | 7801 78.22 | 78.15 SE 82.73 | 8149 | 81.26 81.47 | 8140
ND 78.73 | 7749 | 77.26 7747 77115 ND 8123 | 7999 | 79.76 79.97 | 79.65
SD 7873 | 7749 | 77.26 7747 | 77.15 SD 81.23 | 7999 | 79.76 79.97 | 79.65
ETX 7475 | 7350 | 7350 7350 | 73.25 ETX 7750 | 7625 | 76.25 76.25 | 76.00
WTX 7475 | 7350 | 7350 7350 | 73.25 WTX 78.00 | 76.75| 76.75 76.75 | 76.50
DSW 7748 | 7624 | 76.01 76.22 | 75.90 DSW 8398 | 8274 | 8251 82.72 | 8240
SV 7823 | 7699 | 76.76 76.97 | 76.65 SV 88.88 | 87.64 | 8741 87.62 | 87.30
7-MktAvgl 7745 | 7621 | 76.04 76.19 [ 75.93 7-Mkt Avg| 8194 | 80.69 | 8053 80.68 | 80.41
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs
Spot Transactions
Market Fri Mon Tue Wed Thu
1-Feb 4-Feb 5-Feb 6-Feb 7-Feb
Upland

SE 3,460 1,934 3,115 6,802 589

ND 2,487 0 0 0 0

SD 0 0 0 0 0

ETX 1,297 961 328 115 3,835

WTX 2,233 1,760 751 4,158 3,243

DSW 0 0 0 0 0

SIV 0 0 0 0 0

Total 9,477 4,655 4194] 11075 7,667

Pima 200 185 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs
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Cotton Ginnings

Released February 8, 2013, by the National Agricultural Statistics Service (NASS), Agricultural Statistics Board, United States Department

of Agriculture (USDA).

Running Bales Ginned by Crop — States and United States: February 1, 2010-2013

[Excluding linters]

Running bales ginned

Crop and State 2009 Crop 2010 Crop 2011 Crop 2012 Crop
February 1, 2010 February 1, 2011 February 1, 2012 February 1, 2013
(number) (number) (number) (number)

All cotton

Alabama ........ccccceeenieenn 324,550 463,150 679,250 748,750
Arizona 413,550 515,350 610,650 517,050
Arkansas 795,950 1,100,200 1,198,800 1,244,650
California 587,150 827,200 1,243,200 1,202,350
Florida ........cccoevvevnenne. 89,100 118,700 134,350 129,650
Georgia ...ccocoveriverineenns 1,779,950 2,218,000 2,425,350 2,792,200
Kansas .............. 36,050 77,500 67,500 63,050
Louisiana 340,650 438,950 513,600 475,350
MiSSISSIPPI .vvvvveenieenne. 396,850 814,200 1,145,250 916,550
MiISSOUN ..eeevvviiieiieee. 522,400 712,650 762,650 755,700
New Mexico ................. 34,850 49,250 66,250 44,750
North Carolina ... 743,850 935,850 1,020,650 1,211,150
Oklahoma .......... 290,950 396,900 64,950 115,350
South Carolina ... 193,900 355,000 467,950 507,000
Tennessee ................... 485,600 667,500 810,000 731,400
TEXAS ooverreeireeirieiens 4,548,300 7,719,100 3,456,800 4,926,750
Virginia ...oocoveeveeiieennn. 122,700 108,000 137,700 176,100
United States ............... 11,706,350 17,517,500 14,804,900 16,557,800
American Pima

AriZONa ...cocvvevieiieeien 3,950 4,200 16,200 7,300
California ........c.cccevveenne 346,200 442,050 703,800 697,100
New Mexico 5,100 5,750 &) 5,800
TEXAS wvevevevevererererninins 29,300 28,700 &) 11,850
United States ............... 384,550 480,700 762,950 722,050

! withheld to avoid disclosing data for individual gins.

For completeGinningsreportclick here
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Crop Area Planted and Harvested, Yield, and Production in Domestic Units — United States:

2012 and 2013

[Data are the latest estimates available, either from the current report or from previous reports. Current year estimates are for the full 2013 crop year.

Blank data cells indicate estimation period has not yet begun]

Area planted

Area harvested

Crop

2012 2013 2012 2013
(1,000 acres) (1,000 acres) (1,000 acres) (1,000 acres)
Grains and hay
Barley ..o 3,637 3,244
Corn for grain ' . 97,155 87,375
Corn for silage . (NA) 7,379
Hay, all ............. (NA) 56,260
Alfalfa ..... (NA) 17,292
AlLOtNET . (NA) 38,968
OALS et 2,760 1,045
Proso millet ... 335 205
Rice ....ccce..e. 2,699 2,678
RYE s 1,300 248
Sorghum for grain ' 6,244 4,955
Sorghum for silage (NA) 363
Wheat, all ................ 55,736 48,991
Winter ... 41,324 41,820 34,834
Durum .......... 2,123 2,102
Other SPriNG ....veeeiiiiieeiee et 12,289 12,055
Oilseeds
CANO0NA ..t 1,765.0 1,729.0
Cottonseed ... (X) (X)
Flaxseed .......... 344 336
Mustard seed ... 51.1 49.7
PeanuUES ..o 1,638.0 1,608.0
RAPESEEA ... 2.2 21
Safflower ........cccoceene 169.8 160.1
Soybeans for beans ... 77,198 76,104
SUNFIOWET .. 1,919.0 1,841.0
Cotton, tobacco, and sugar crops
Cotton, Al ... 12,3154 9,426.8
Upland ................ 12,077.0 9,190.0
American Pima .... 238.4 236.8
Sugarbeets ............. 1,230.1 1,204.2
Sugarcane ... (NA) 899.0
TODACCO et (NA) 336.2
Dry beans, peas, and lentils
Austrian WINter PAS .......c.evviiiiiiiiiiiieeee e 19.0 13.7
Dry edible beans ........ 1,742.5 1,690.4
Dry edible peas .... 649.0 621.0
Lentils ...cooooceiriiiiiens 463.0 450.0
Wrinkled seed peas (NA) (NA)
Potatoes and miscellaneous
Coffee (Hawaii) (NA) 6.1
HOpS ..oooviiene (NA) 31.9
Peppermint oil .. (NA) 76.0
Potatoes, all ..........oooovviiiiiL 1,148.3 1,132.7
SPHING ettt 96.8 94.6
Summer ... 49.8 48.5
Fall ............ 1,001.7 989.6
Spearmint oil .... (NA) 20.0
Sweet potatoes .... 130.5 126.6
Taro (HaWaii) 2 ........oooeveeieceeeeces s (NA) 0.4
See footnote(s) at end of table. --continued

Crop Production (February 2013)
USDA, National Agricultural Statistics Service
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Crop Area Planted and Harvested, Yield, and Production in Domestic Units — United States:
2012 and 2013 (continued)

[Data are the latest estimates available, either from the current report or from previous reports. Current year estimates are for the full 2013 crop year.
Blank data cells indicate estimation period has not yet begun]

c Yield per acre Production
rop 2012 2013 2012 2013
(1,000) (1,000)
Grains and hay
BArlBY ..o bushels 67.9 220,284
Corn for grain bushels 123.4 10,780,296
Corn for silage ... ...tons 154 113,450
Hay, all .............. ...tons 2.13 119,878
AlFAIFA e tons 3.01 52,049
Al OtNEE . tons 1.74 67,829
Oats ...oceeevviieenne .... bushels 61.3 64,024
Proso millet ........ .. bushels 151 3,090
Rice v, 7,449 199,479
RYE .o, 28.0 6,944
Sorghum for grain 49.8 246,932
Sorghum for silage 11.4 4,135
Wheat, all .......ooooiiiiiicc e 46.3 2,269,117
Winter ............ .... bushels 47.2 1,645,202
Durum ............ .... bushels 39.0 81,956
Other spring bushels 45.0 541,959
Oilseeds
CANOIA ..ottt pounds 1,416 2,447,410
[©01100) KT =T=To I PR UPP PPN tons X) 5,759.0
Flaxseed ............ .... bushels 171 5,762
Mustard seed pounds 602 29,930
PEANULS ....eiiiiiii i pounds 4,192 6,741,400
RAPESEEA ....vviiiiiiiiiiiiie s pounds 2,205 4,630
Safflower ........cc....... pounds 1,121 179,424
Soybeans for beans .. .... bushels 39.6 3,014,998
SUNFIOWET ..eiiiiiiiiiiiiitie e pounds 1,513 2,785,695
Cotton, tobacco, and sugar crops
COttON, Al % .o 866 17,009.9
UPIANA 2 .o 849 16,250.0
American Pima * : 1,540 759.9
Sugarbeets ........... 29.3 35,236
Sugarcane ......... . 36.3 32,637
TODACCO ittt 2,268 762,441
Dry beans, peas, and lentils
AUSHTAN WINTET PEAS ¥ ..v.vovvee et cwt 1,219 167
Dry edible beans ® ... . 1,889 31,925
Dry edible peas * .. 1,751 10,872
LENLIS 2 oottt 1,178 5,302
Wrinkled SEed PEAS ........cuiiiiiiiiiiiiie et cwt (NA) 406
Potatoes and miscellaneous
Coffee (Hawaii) ..... 1,180 7,200
HOPS oo 1,918 61,249.2
Peppermint oil .... . 87 6,605
POtatoes, @ll .......oovvviiiiiieiiiieeeeeeeeeeeeeeeeee e 412 467,126
ST o] 410 To TR ST OPPRP 283 26,736
Summer ......... . 368 17,855
Fall oo 427 422,535
Spearmint oil ..... 120 2,390
Sweet potatoes .. 209 26,482
Taro (HAWAII) ..oooeveeeiiiiieeee e (NA) 3,400

(NA) Not available.
(X) Not applicable.
! Area planted for all purposes.
% Area is total acres in crop, not harvested acres.
% Yield in pounds.

Forthe completeCrop Productiorreportclick here

Crop Production (February 2013)
USDA, National Agricultural Statistics Service
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Area

Planted
Harvested

Yield per Harvested Acre

Beginning Stocks 2/
Production
Imports

Supply, Total
Domestic Use
Exports, Total

Use, Total
Unaccounted 3/
Ending Stocks
Avg. Farm Price 4/

2010/011

10.97
10.70

812

2.95
18.10
0.01
21.06
3.90
14.38
18.28
0.18
2.60
81.5

WASDE - 515 - 17

2011/012 Est.

U.S. Cotton Supply and Use 1/
2012/013 Proj.

Jan

Million Acres
14.74 12.32
9.46 9.43

Pounds
790 866
Million 480 Pound Bales

2.60 3.35
15.57 17.01
0.02 0.01
18.19 20.37
3.30 3.40
11.71 12.20
15.01 15.60
-0.17 -0.04
3.35 4.80
88.3 66.0-71.0

February 2013

2012/013 Praoj.
Feb

12.32
9.43

866

3.35

17.01

0.01

20.37

3.40

12.50
15.90
-0.04

4.50
69.0-73.0

Note: Reliability calculations at end of report. 1/ Upland and extra-long staple; marketing year beginning August 1.
Totals may not add due to rounding. 2/ Based on Bureau of Census data for 2010/11; estimated thereafter. 3/ Reflects
the difference between the previous season's supply less total use and ending stocks. 4/ Cents per pound for upland

cotton.

ForthecompleteWorld Agricultural SupplyandDemandreportclick here

10
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World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2012/2013
Description January January January January February February
4-10 11-17 18-24 25-31 1-7 8-14
Adjusted world price 1/ 62.86 62.78 63.39 66.16 68.56 69.00
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A" Index

Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern
Mar-13 May-13 Jul-13 Oct-13 Dec-13 Mar-14 Awerage A Index 1/
Feb 1 82.98 83.55 83.88 82.29 81.46 82.40 77.45 90.35
Feb 4 8174 82.57 83.37 81.88 81.49 82.49 76.21 90.35
Feb 5 8151 82.46 83.24 82.70 81.91 8291 76.04 89.20
Feb 6 8172 82.55 83.32 82.91 82.00 82.93 76.19 88.90
Feb 7 81.40 82.28 83.05 83.30 82.38 83.33 75.93 89.15

1/ Far Eastern A Indexfurnished by Cotton Outlook of Liverpool.

Color 41, Leaf 4, Staple 34

Cents per Pound 7-Market

Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Awerage
Feb 1 79.48 78.73 78.73 74.75 74.75 77.48 78.23 77.45
Feb 4 78.24 77.49 77.49 73.50 73.50 76.24 76.99 76.21
Feb 5 78.01 77.26 77.26 73.50 73.50 76.01 76.76 76.04
Feb 6 78.22 77.47 77.47 73.50 73.50 76.22 76.97 76.19
Feb 7 78.15 77.15 77.15 73.25 73.25 75.90 76.65 75.93

Source: USDA, AMS, Cotton and Tobacco Programs, Cotton Market News.

Marketing Years

Description 2011-2012 2012-2013

Through February 2, 2012 Through January 31,2013

Week Mkt. Year Week Mkt. Year

Outstanding sales - 6,107,500 - 4,859,600

BExports 297,300 3,926,500 440,100 4,729,200

Total export commitments - 10,034,000 - 9,588,800
New sales 159,800 - 114,100 -
Buy-backs and cancellations 124,100 - 20,400 -
Net sales 35,700 - 93,600 -

Sales next marketing year 14,000 479,700 19,500 591,300

Net Upland sales of 93,600 running bales for the 2012/2013 marketing year were down 29 percent from the previous week and 58 percent from the prior 4-
week average. Increases were reported for Turkey (31,000 RB), Vietnam (10,600 RB), Taiwan (10,100 RB, including 4,400 RB switched from Vietnam),
Japan (8,300 RB), South Korea (5,500 RB), and Mexico (5,400 RB). Net sales of 19,500 RB for delivery in the 2013/2014 marketing year were mainly for
Mexico (8,100 RB) and Guatemala (7,500 RB). Exports of 440,100 RB--a marketing-year high--were up 61 percent from the previous week and 51
percent from the prior 4-week average. The primary destinations were China (192,900 RB), Turkey (65,800 RB), Pakistan (55,500 RB), Mexico (20,700
RB), Vietnam (20,100 RB), and Thailand (15,400 RB). Net American Pima sales of 30,700 RB for the 2012/2013 marketing year were up 42 percent from
the previous week and 56 percent from the prior 4-week average. Increases were reported for China (20,300 RB), Pakistan (3,300 RB), Turkey (2,700
RB), and Germany (1,300 RB). Exports of 14,900 RB were down 12 percent from the previous week and 11 percent from the prior 4-week average.
Increases were primarily to China (10,600 RB), Pakistan (1,700 RB), Thailand (900 RB), and India (900 RB).

Optional Origin Sales: For MY 2012/2013, outstanding optional origin sales total 261,100 RB, and are for China (236,800 RB), South Korea (19,800 RB),
Thailand (4,200 RB), and Vietnam (300 RB).

Exports for Own Account: The current exports for own account balance is 74,600 RB, and is for China (74,200 RB) and Vietnam (400 RB).

Source: Bxport Sales Reporting Division, Foreign Agricultural Service, USDA. February 7, 2013
NOTE: Data may not add due to rounding.
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 3153 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
7122 76.72 73.72 76.22 75.72 74.72 71.47 7397 33 75.97 74.72 7122 73.72 75.712 7497 70.22 68.47
79.22 78.22 74.72 76.72 7197 7747 7297 7447 34 7197 7147 7272 7447 78.47 71.72 76.22 68.97
8147 78.72 75.22 76.72 79.97 79.22 73.72 7547 35 79.97 79.22 73.72 7547 83.72 82.72 77.22 71.72
82.22 79.72 7547 76.97 80.72 79.47 73.97 75.72 36 80.72 79.47 73.97 7547 84.32 83.57 78.07 7197
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 2l 41-4 S
70.00 69.25 67.75 67.00 71.00 69.50 67.50 66.75 26-31
71.25 70.50 69.25 68.00 72.25 71.25 69.50 68.50 32
73.00 72.50 70.25 68.75 75.00 73.50 70.50 69.50 33
74.75 7450 73.50 7250 76.00 74.75 73.50 72.00 34 82.87 81.37 76.97 7747
77.50 76.25 73.75 72.75 78.75 76.75 74.25 73.00 35 89.12 87.62 79.97 79.97
78.75 77.00 74.25 73.25 79.50 78.50 75.25 7425 36 91.87 90.37 80.77 80.72
78.75 77.00 74.25 73.25 79.75 78.50 75.25 7425 37 92.62 91.12 80.87 81.22
78.75 77.00 77.00 73.25 79.75 78.50 77.00 74.25 38 94.12 9237 80.87 82.22
IKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -900 -1200 -992
-825 -1000 -1100 -825 25-26 -850 -1000 -933
-425 -650 -750 -575 27-29 -575 -900 -1600 -782
-275 -325 -325 -300 30-32 -350 -500 -1000 -439
-150 -125 -125 -150 33-34 -175 -300 -500 -218
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-325 -300 -300 -240 50-52 -265 -325 -500 -322
-475 -425 -425 -375 53 & Above -400 -5_25 -438
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT il SOUTH- NORTH  SOUTH E.TX Unit WEST  DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY  AVG.
-175 19.0-19.9 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 20.0-209 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 21.0-219 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 22.0-229 -125 -450 -254 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 240-249 -100 -225 -200 -168 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0-259 -100 -200 -200 -150 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0-26.9 -50 -125 -150 -64 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0-28.9 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & ahove 30 60 60 50
25 25 25 25 30.0-30.9 25 25 25 25
50 50 50 50 31.0-329 25 50 50 46
50 50 50 50 33.0 & ahowve 25 100 100 61
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTAGROWTH AREA TX-OK GROWTH AREA SJVGROWTH AREA
31:3 41-4 51:5 42-4 31-3 41-4 51:5 42-4 Staple 31:3 41-4 32-3 42-4 31:3 41-4 51-5)
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

February 7, 2013
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 115.50 120.50 120.75
2 115.25 120.25 120.50
3 107.25 112.25 112.50
4
5
6

2 1 115.25 120.25 120.50
2 115.00 120.00 120.25
3 107.00 112.00 112.25
4 97.00 102.50 102.75
5
6

3 1 105.00 110.00 110.25
2 102.50 107.50 107.75
3 102.00 107.00 107.25
4 93.00 98.00 98.25
5 77.00 81.50 81.75
6

4 1 87.00 92.00 93.00
2 86.75 91.75 92.25
3 86.50 91.50 91.50
4 81.50 86.50 86.50
5 70.25 75.25 75.25
6

5 1
2 66.00 73.25 73.25
3 66.00 72.75 73.25
4 66.00 67.25 67.25
5 65.75 67.00 67.00
6

6 1
2 58.25 58.50 58.50
3 58.25 58.50 58.50
4 58.25 58.50 58.50
5 58.00 58.25 58.25
6 57.50 57.75 57.75

The current Pima spot
quotations represent prices
from local sales, export sales,
and offerings last reported on
December 12, 2012.

Mike
Range Diff.
26 & Below -2400
27-29 -1900
30-32 -1400
33-34 -750
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1350
35.5-36.4 -1100
36.5-37.4 -850
37.5 & Above 0

Extraneous Matter

Level Diff.
Prep
1 -810
2 -1095
Other
1 -715
2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

February 7, 2013
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Contact & Subscription Information

Contact Information

Division Director
Barbara Meredith

Assistant Division Director
Cathy L. Greene

Southeastern Area Reporter
Danny Pino Jr.

South Central Area Reporter
Jeff Carnahan

Southwestern Area Reporter
Jane Byers-Angle

Western Area Reporter
Maria Townsend

Barbara.Meredith@ams.usda.gov

Cathy.Greene@ams.usda.gov

Danny.Pino@ams.usda.gov

Jeff.Carnahan@ams.usda.gov

Jane.Byers-Angle@ams.usda.gov

Maria. Townsend@ams.usda.gov

(901) 384-3016

(901) 384-3016

(478) 752-3560

(901) 384-3016

(806) 472-7635

(559) 651-3015

Subscription Information

All Market News reports can be found on the internet, free of charge, at the following link:

http:\\www.ams.usda.gov\cnmnreports

Subscribe to email delivery of any Market News reports at CottonMN@ams.usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Division - Room 10

3275 Appling Road
Memphis, TN 38133
(901) 384-3016

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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