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Weekly Cotton Market Review

Spot cotton quotations averaged 104 points higher than the previous week, accord-
ing to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations
for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 27.0-28.9, uniformity 81.0-81.9) in the seven designated markets aver-
aged 71.91 cents per pound for the week ended Thursday, January 17, 2013. The
weekly average was up from 70.87 cents last week, but down from 90.39 cents
reported the corresponding period a year ago. Daily average quotations ranged
from a low of 70.94 cents on Monday, January 14 to a high of 73.13 cents on
Thursday, January 17. Spot transactions reported in the Daily Spot Cotton Quota-
tions for the week ended January 17 totaled 119,712 bales. This compares to
50,343 bales last week and 35,467 bales reported a year ago. Total spot transac-
tions for the season were 1,193,822 bales, compared to 516,262 bales the corre-
sponding week a year ago. The ICE March settlement prices ended the week at
77.78 cents, compared to 75.20 cents last week.

Prices are in effect from January 18-24, 2013

Adjustment World Price (AWP) 63.39 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2011 Crop 0.76
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2012 Crop 0.96

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #23
FOR UPLAND COTTON
January 17, 2013

The Department of Agriculture’s Commodity Credit Corporation announced a spe-
cial import quota for upland cotton that permits importation of a quantity of up-
land cotton equal to one week’s domestic mill use. The quota will be established
on January 24, 2013 allowing importation of 14,776,787 kilograms (67,869 bales)
of upland cotton.

Quota number 23 will be established as of January 24, 2013, and will apply to
upland cotton purchased not later than April 23, 2013, and entered into the U.S.
not later than July 22, 2013. The quota is equivalent to one week's consumption
of cotton by domestic mills at the seasonally-adjusted average rate for the period
August 2012 through October 2012, the most recent three months for which data
are available.

Future quotas, in addition to the quantity announced, will be established if
price conditions warrant.




Regional Summaries

Southeastern Markets
Spot cotton trading was active. Supplies were heavy.
Demand was good. Producer offerings were heavy.
Average local spot prices were higher. Trading of
CCC-loan equities was inactive.

Cloudy, overcast conditions persisted during the
period with daytime highs in the mid-50s to low 60s.
Localized areas received light, scattered precipitation
throughout the week. Winter storm lago tracked
across north Alabama and north Georgia late in the
week and brought light, intermittent rain and snow
showers. Heavier snowfall accumulations of three to
six inches were recorded in northern North Carolina
and Virginia. A period of dry, sunny weather is need-
ed to help soft soils to firm. In some areas, modules
remained in fields that were too soggy to support
equipment. Ginning was winding down as several
additional gins had reduced operating schedules or
completed pressing operations for the season in south
Alabama, Florida, and Georgia. Ginning continued in
South Carolina.

Record high cotton yields were recorded in most
Southeastern states for the 2012-crop year, according
to the National Agricultural Statistics Service. Record
yields of 1,129 pounds per acre in Virginia, 1,027 in
Georgia, 993 in North Carolina, 952 in Alabama, and
918 pounds in South Carolina. Producers considered
planting options for the 2013-crop year and planned to
attend upcoming regional meetings.

South Central Markets

North Delta
Spot cotton trading was inactive. Producer offerings
were light. Demand was light. Average local spot
prices were higher. Trading of CCC-loan equities was
slow.

Heavy rainfall early in the week dominated the
weather pattern. Up to five and one-half inches of
much needed precipitation was reported. The heavy
rainfall caused flooding in low-lying areas and dam-
aged several roadways in western Tennessee. A cold
front late in the week dropped daytime temperatures
into the low 30s. Overnight lows were in the upper
20s. Sleet and freezing rain resulted in icy road con-
ditions that caused schools and many businesses to
close. The precipitation continued to recharge the soil
moisture profile, but more rain is needed to reach ade-

quate soil moisture levels to support spring planting.
No outside activities were reported.

South Delta
Spot cotton trading was slow. Producer offerings
were light. Demand was light. Average local spot
prices were higher. Trading of CCC-loan equities was
inactive.

Wet conditions during most of the week dominated
the weather pattern. Rainfall totals of up to three
inches were reported. A cold front late in the week
dropped daytime temperatures in the upper 30s and
brought freezing rain and icy road conditions. Over-
night lows were in the low 30s. According to the U.S.
Drought monitor, adequate soil moisture was restored
throughout Louisiana and Mississippi. No outside ac-
tivities were reported. Producers continued monitor-
ing commodity prices and considered crop rotation
alternatives.

Southwestern Markets

East Texas-Oklahoma

Spot cotton trading was moderate. Supplies were
moderate. Demand was moderate. Average local spot
prices were firm. Producer offerings were light. No
forward contracting was reported. Trading of CCC-
loan equities was inactive. Foreign mill inquiries
were light. Interest was best from China, Taiwan, and
Turkey.

In Texas, most areas received winter precipitation,
but more is needed to lessen droughty conditions.
More moisture is needed to advance the wheat crop
and prepare soils for cotton planting. Planting prepa-
rations were underway as producers lightly chiseled
fields following recent wet weather. In Kansas and
Oklahoma, the remaining modules were moved to the
gin yards. The gins continuing pressing operations
were expected to finish around mid-March.

West Texas

Spot cotton trading was active. Supplies were moder-
ate. Demand was heavy. Average local spot prices
were firm. Producer offerings were light. No forward
contracting was reported. Trading of CCC-loan equi-
ties was moderate. Foreign mill inquiries were mod-
erate. Interest was best from China, Taiwan, and Tur-
key.



Regional Summaries

Some areas received a light dusting of snow, which dampened fields and encouraged producers to return to
fieldwork. Recent wet weather provided an opportunity for light tillage of the fields to help prevent the topsoil
from blowing. One location that received one and one-half inches of rainfall motivated producers to rededicate
their planting strategies to cotton. Texas A&M Agrilife extension agents released trial results on a variety of sub-
jects including southern root-knot nematodes and seed variety performance.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Producer offerings were moderate. Supplies and demand were moderate. Av-
erage local spot prices were higher. Foreign mill inquiries were light as futures prices trended higher.

Freezing temperatures dominated the region for most of the period. Nighttime temperatures were in the low
30s in Arizona and in the mid-teens to mid-twenties for New Mexico. Ginning continued in Arizona and New
Mexico. Rain and snow is needed in New Mexico and El Paso, Texas areas to replenish sub-soil moisture. Lack
of water will impact planting intentions for the area.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were moderate. Average local spot prices were higher.
Foreign mill inquiries were light as futures prices trended higher. Some producers with unfixed contracts contin-
ue to look for an additional two to three cent increase in the ICE futures price in order to net 90 cents on their re-
maining bales under contract. No forward contracting or domestic mill activity was reported.

Much of California was in a deep freeze. Low temperatures in the SJV were at or just below freezing. Gin-
ning continued uninterrupted. Saw-ginning was virtually completed and three roller-gins continued to submit
samples for grading. Sources indicated that this was one of the largest crops on record at 1,651 pounds of lint
per acre as reported by the National Agricultural Statistics Service.

American Pima (AP)
Spot cotton trading was inactive. Supplies and demand were moderate. Average local prices were steady. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.

The National Agricultural Statistics Service, Crop Production Summary report showed an increase of 105,000
bales in California AP production from December to January. The yield amount was raised by 225 pounds to
1,575 pounds per acre. Overall, US production was raised 102,900 bales. The increase in production was at-
tributed to unusually high yields of 3.5 to 4.2 bales per acre in California. Ginning continued in the San Joaquin
Valley.

Textile Mill Report

Domestic mill buyers inquired for a moderate volume of color 41, leaf 4, and staple 34 and longer for nearby de-
livery. Mill buyers also inquired for a moderate volume of color 51 and better, leaf 5 and better, and staple 32
and longer for first and second quarter delivery. Demand remained good for any discounted or low-grade quali-
ties of cotton. Demand for finished products was steady. Demand for ring-spun and open-end yarn was moder-
ate.

Inquiries through export channels were good. Taiwanese mill buyers inquired for a moderate volume of
USDA Green Card Class, color 31, leaf 3, and staple 36 for nearby shipment. Turkish mill buyers inquired for a
moderate volume of USDA Green Card Class, color 41, leaf 4, and staple 34 for nearby shipment.




Regional Price Information

Southeastern Markets

Even-running lots containing color 21 and 31, leaf 2 and 3, staple 36 and 37, mike 43-49, strength 28
-30, and uniformity 80-82 sold for 175 to 200 points on ICE March futures, FOB car/truck (Rule 5,
compression charges paid).

Mixed lots containing color mostly 31, leaf mostly 2 and 3, staple 34 and longer, mike 37-49,
strength 27-29, and uniformity 80-83 sold for 25 to 50 points on ICE March futures, same terms as
above.

A moderate volume of color 41, leaf 4, staple 34 and longer, mike 37-49, strength 26-29, and uni-
formity 80-82 sold for around 275 points off ICE March futures, same terms as above.

A heavy volume of color 41 and 51, leaf 3-5, staple 35-38, mike 35-49, strength 29-32, and uniformi-
ty 80-83 sold for around 375 points off ICE March futures, same terms as above.

Mixed lots containing color mostly 31 and 41, leaf 3-6, staple 34 and longer, mike 37-49, strength 27
-30, and uniformity 80-82 sold for around 375 points off ICE March futures, FOB car/truck, Georgia
terms (Rule 5, compression charges paid, 30 days free storage).

A moderate volume of color 41, leaf 3-6, staple 34 and longer, mike 43-49, strength 29-31, uniformi-
ty 80-83, and containing approximately 55 percent bark sold for around 500 points off ICE March
futures, same terms as above.

luSouth, Central Markets..J

North Delta
A moderate volume of CCC-loan equities traded for around 15.75 cents per pound.

South Delta
A moderate volume of color 31 and better, leaf 4 and better, staple 35 and longer, mike 43-49,
strength 26-32, and uniformity 80-83 sold for around 74.00 cents per pound, FOB car/truck, (Rule 5,
compression charges paid).

Southwestern Markets

East Texas
In Oklahoma, a light volume of color 21, leaf 1, staple 36 and longer, mike 35-37, strength 28-29,
and uniformity 79-80 sold for around 75.00 cents per pound, FOB car/truck (compression charges not
paid).
A light volume of color 21, leaf 3, staple 35 and longer, mike 46-50, strength 30-32, and uniformity
79-81 sold for around 70.00 cents, same terms as above.
A light volume of color mostly color 22, leaf 2, staple 35, mike 33-35, strength 30-31, and uniformity
averaging 79.5 sold for around 65.50 cents, same terms as above.
Mixed lots containing color mostly 32 and 42, leaf 6 and better, staple 32 and longer, mike 38-45,
strength 26-29, and uniformity 76-80 sold for around 64.00 cents, same terms as above.



Regional Price Information

Southwestern Markets cont.

West Texas

e A heavy volume of color mostly 21 and better, leaf 2 and better, staple 36 and longer, mike 35-49,
strength 27-32, and uniformity 78-81 sold for around 74.00 cents per pound, FOB car/truck
(compression charges not paid).

e A heavy volume of color 21 and better, leaf 3 and better, staple 36 and longer, mike 34-52, strength
30-32, and uniformity 77-80 sold for around 72.25 cents, same terms as above.

e A moderate volume of color 21, leaf 4 and better, staple 37 and longer, mike 30-52, strength 25-30,
and uniformity 78-81 sold for around 64.75 cents, same terms as above.

e A moderate volume of color 21 and better, leaf 4 and better, staple 36 and longer, mike 37-47,
strength 24-32, uniformity averaging 79.0, and 50 percent bark sold for around 61.00 cents, same
terms as above.

e A heavy volume of CCC-loan equities traded for five to fifteen cents.

Western Markets

Desert Southwest

« No trading activity was reported.

San Joaquin Valley

o No trading activity was reported.

American Pima

o No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
) . 1-17-2013 Grown Cotton
Delivery Points
Galveston, TX 8,805 3,062 90
Greenville, SC 22,991 3,351 0
Houston, TX 1,218 0 0
Memphis, TN 72,569 6,831 39
New Orleans, LA 0 0 0
Total 105,583 13,244 129

Source: USDA, AMS and ICE U. S. Futures

Average Price for 41-4-34 Average Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market | 11-Jan | 14-Jan | 15-Jan | 16-Jan | 17-Jan Market | 11-Jan | 14-Jan | 15-Jan | 16-Jan | 17-Jan
SE 7287 | 7277 | 73.46 7458 | 75.03 SE 76.12 | 76.02 | 76.71 7783 | 78.28
ND 7237 7227 | 7296 7408 | 7453 ND 7487 | TATT| 7546 7658 | 77.03
SD 7237 | 7227 | 7296 74.08 | 7453 SD 7487 | 7477 | 7546 7658 | 77.03
ETX 69.00 [ 69.00 | 69.75 7100 | 71.00 ETX 7275 | 7275 7350 7475 | 74.75
WTX 69.00 | 69.00 | 69.75 7100 | 71.00 WTX 7275 7275 7350 7475 | 74.75
DSW 70.37 | 7027 | 70.96 7208 | 7253 DSW 76.87 | 76.77 | 77.46 7858 | 79.03
SIV 7112 7102 7171 7283 | 73.28 SV 8177 | 8167 | 8236 83.48 | 83.93
7-Mkt Avgl  71.01 | 7094 | 71.65 7281 | 7313 7-Mkt Avgl 7571 | 75.64 | 76.35 7751 77.83
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs
Spot Transactions
Market Fri Mon Tue Wed Thu
11-Jan | 14-Jan | 15-Jan | 16-Jan | 17-Jan
Upland

SE 9,683 440| 15,090 9,077 1,632

ND 0 0 250 1,079 0

SD 0 0 0 900 0

ETX 1,601 3,281 124 3,582 7,076

WTX 7,315 14,291 8,363 9,804| 26,124

DSW 0 0 0 0 0

SV 0 0 0 0 0

Total 18,599| 18,012| 23,827| 24,442 34,832

Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2012/2013
Description December December Dec 28 January January January
14-20 21-27 Jan 3 4-10 11-17 18-24
Adjusted world price 1/ 62.37 63.34 63.85 62.86 62.78 63.39
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A’ Index

Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern
Mar-13 May-13 Jul-13 Oct-13 Dec-13 Mar-14 Awerage A Index 1/
Jan 11 75.62 76.40 77.41 78.12 79.04 80.28 71.01 83.35
Jan 14 75.52 76.36 77.41 78.05 79.14 80.38 70.94 83.55
Jan 15 76.21 76.84 77.68 78.32 79.07 80.32 71.65 83.55
Jan 16 77.33 71.78 78.39 78.60 79.24 80.44 72.81 84.10
Jan 17 77.78 78.19 78.86 79.07 79.29 80.23 73.13 85.00

1/ Far Eastern A Indexfurnished by Cotton Outlook of Liverpool.

Color 41, Leaf 4, Staple 34

Cents per Pound 7-Market
Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Awerage
Jan 11 72.87 72.37 72.37 69.00 69.00 70.37 71.12 71.01
Jan 14 72.77 72.27 7227 69.00 69.00 70.27 71.02 70.94
Jan 15 73.46 72.96 72.96 69.75 69.75 70.96 71.71 71.65
Jan 16 74.58 74.08 74.08 71.00 71.00 72.08 72.83 72.81
Jan 17 75.03 74.53 7453 71.00 71.00 72.53 73.28 73.13

Source: USDA, AMS, Cotton and Tobacco Programs, Cotton Market News.

Marketing Years

Description 2011-2012 2012-2013
Through January 12,2012 Through January 10, 2013
Week Mkt. Year Week Mkt. Year
Outstanding sales - 7,098,900 - 5,454,100
BExports 234,200 3,063,400 315,600 3,696,100
Total export commitments - 10,162,300 - 9,150,200
New sales 213,800 - 343,800 -
Buy-backs and cancellations 24,300 - 4,700 -
Net sales 189,400 - 339,000 -
Sales next marketing year 22,500 416,800 4,700 536,600

Net Upland sales of 339,000 running bales for the 2012/2013 marketing year were up 73 percent from the previous week and 36 percent from the prior 4-
week average. Increases were reported for China (108,200 RB), Turkey (83,600 RB), Indonesia (42,300 RB), Vietnam (29,800 RB), Thailand (16,000
RB), and Taiwan (12,700 RB). Decreases were reported for El Salvador (1,200 RB). Net sales of 4,700 RB for delivery in the 2013/2014 marketing year
were for Indonesia (3,400 RB) and Japan (1,300 RB). Exports of 315,600 RB--a marketing-year-high--were up 23 percent from the previous week and 61
percent from the prior 4-week average. The primary destinations were China (169,600 RB), Turkey (34,800 RB), Vietnam (24,000 RB), Mexico (15,600
RB), Pakistan (15,000 RB), and Thailand (9,800 RB). Net American Pima sales of 28,700 RB for the 2012/2013 marketing year were up noticeably from
the previous week and from the prior 4-week average. Increases were reported for China (19,400 RB), Turkey (2,600 RB), Egypt (2,200 RB), and
Bangladesh (1,900 RB). Exports of 21,800 RB--a marketing-year high--were up 41 percent from the previous week and up noticeably from the prior 4-
week average. Increases were primarily to China (9,500 RB), India (3,800 RB), Pakistan (3,300 RB), Turkey (3,000 RB), and Taiwan (1,300 RB).

Optional Origin Sales: For MY 2012/2013, optional origin sales totaling 1,000 RB for China were exercised to export from the United States. Optional
origin sales totaling 900 RB for China were exercised to export from other than the United States. Outstanding optional origin sales total 261,100 RB, and

are for China (236,800 RB), South Korea (19,800 RB), Thailand (4,200 RB), and Vietnam (300 RB).

Exports for Own Account: The current exports for own account balance is 71,100 RB, all China.

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. January 17,2013
NOTE: Data may not add due to rounding.




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
74.03 73.53 7053 73.03 72.78 71.78 68.53 71.03 33 73.03 71.78 68.28 70.78 72.03 71.28 66.53 64.78
76.03 75.03 7153 7353 75.03 7453 70.03 7153 34 75.03 74.53 69.78 7153 74.78 74.03 7253 65.28
78.28 75.53 72.03 7353 77.03 76.28 70.78 7253 35 77.03 76.28 70.78 7253 80.03 79.03 73.53 68.03
79.03 76.53 72.28 73.78 77.78 76.53 71.03 72.78 36 77.78 76.53 71.03 72.53 80.63 79.88 74.38 68.28
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 2= 31-3 41-4 32-3
67.50 66.75 65.25 64.50 68.00 66.50 64.50 64.00 26-31
68.75 68.00 66.75 65.50 69.25 68.25 66.50 65.75 32
70.50 70.00 67.75 66.25 72.25 70.75 67.75 66.75 33
73.25 73.00 71.00 70.00 73.75 72.50 71.00 69.50 34 79.18 77.68 73.28 73.78
76.00 74.75 71.75 70.25 76.75 74.75 72.00 70.50 35 85.43 83.93 76.28 76.28
71.25 75.50 72.25 70.75 77.50 76.50 73.00 71.75 36 88.18 86.68 77.08 77.03
7125 75.50 72.25 70.75 71.75 76.50 73.00 71.75 37 88.93 87.43 77.18 7753
77.25 75.50 75.50 70.75 77.75 76.50 7550 7175 38 90.43 88.68 77.18 78.53
IKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E. TX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -900 -1200 -992
-825 -1000 -1100 -825 25-26 -850 -1000 -933
-425 -650 -750 -575 27-29 -575 -900 -1600 -782
-275 -325 -325 -300 30-32 -350 -500 -1000 -439
-150 -125 -125 -150 33-34 -175 -300 -500 -218
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-325 -300 -300 -240 50-52 -265 -325 -500 -322
-475 -425 -425 -375 53 & Above -400 -525 -438
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT SJ SOUTH-  NORTH  SOUTH E.TX Unit WEST  DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY  AVG. EAST DELTA DELTA OK TEXAS SwW VALLEY AVG.
-175 19.0-19.9 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 21.0-219 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 22.0-229 -125 -450 -254 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-249 -100 -225 -200 -168 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0-25.9 -100 -200 -200 -150 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0-26.9 -50 -125 -150 -64 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0 - 28.9 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & ahove 30 60 60 50
25 25 25 25 30.0-30.9 25 25 25 25
50 50 50 50 31.0-329 25 50 50 46
50 50 50 50 33.0 & above 25 100 100 61

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SIVGROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 515 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5

31 NQ NQ NQ NQ

32 NQ NQ NQ NQ

NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available January 17, 2013



American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 115.50 120.50 120.75
2 115.25 120.25 120.50
3 107.25 112.25 112.50
4
5
6

2 1 115.25 120.25 120.50
2 115.00 120.00 120.25
3 107.00 112.00 112.25
4 97.00 102.50 102.75
5
6

3 1 105.00 110.00 110.25
2 102.50 107.50 107.75
3 102.00 107.00 107.25
4 93.00 98.00 98.25
5 77.00 81.50 81.75
6

4 1 87.00 92.00 93.00
2 86.75 91.75 92.25
3 86.50 91.50 91.50
4 81.50 86.50 86.50
5 70.25 75.25 75.25
6

5 1
2 66.00 73.25 73.25
3 66.00 72.75 73.25
4 66.00 67.25 67.25
5 65.75 67.00 67.00
6

6 1
2 58.25 58.50 58.50
3 58.25 58.50 58.50
4 58.25 58.50 58.50
5 58.00 58.25 58.25
6 57.50 57.75 57.75

The current Pima spot
guotations represent prices
from local sales, export sales,
and offerings last reported on
December 12, 2012,

Mike
Range Diff.
26 & Below -2400
27-29 -1900
30-32 -1400
33-34 -750
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1350
35.5-36.4 -1100
36.5-37.4 -850
37.5 & Above 0

Extraneous Matter

Level Diff.
Prep
1 -810
2 -1095
Other
1 -715
2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

January 17, 2013
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