
   

 

 

Vol. 94         No. 2 
 
 

August 10, 2012 
 
 
 

Inside this Issue 
 
 

Market Overview 
 

Price Support 
 

Import Quota 
 

Southeastern 
 

South Central 
 

Southwestern 
 

Western 
 

Textile Mill Report 
 

Price Information 
 

Supply and Demand 
 

Cotton and Wool 
 

Crop Production 
 

Spot Quotations 
 

ICE Futures 
 

A Index 
 

Pima Quotations 
 
 
 
 
 
 

Contact Us 
 
 
 
cottonmn@usda.gov 

 

USDA, AMS, Cotton and Tobacco Programs 
Cotton Market News Division 

3275 Appling Road 
Memphis, Tennessee  38133 

Average spot cotton quotations were four and one-half cents higher than the previ-
ous week, according to the USDA, Agricultural Marketing Service’s Cotton Pro-
gram.  Quotations for the base quality of cotton (color 41, leaf 4, staple 34, mike 
35-36 and 43-49, strength 27.0-28.9, uniformity 81.0-81.9) in the seven designated 
markets averaged 70.66 cents per pound for the week ended Thursday, August 9, 
2012.  The weekly average was up from 66.13 cents last week, but down from 
99.13 cents reported the corresponding period a year ago.  Daily average quota-
tions ranged from a low of 68.91 cents on Friday, August 3 to a high of 71.42 
cents on Thursday, August 9.  Spot transactions reported in the Daily Spot Cotton 
Quotations for the week ended August 9 totaled 9,575 bales.  This compares to 
12,262 bales last week and 838 bales reported a year ago.  Total spot transactions 
for the season were 11,963 bales, compared to 942 bales the corresponding week a 
year ago.  The ICE October settlement prices ended the week at 75.59 cents, com-
pared to 70.44 cents last week.   

 Mp_cn812 

USDA ANNOUNCES SPECIAL IMPORT QUOTA #26 
FOR UPLAND COTTON 

August 9, 2012 
 
The Department of Agriculture's Commodity Credit Corporation announced a spe-
cial import quota for upland cotton that permits importation of a quantity of upland 
cotton equal to one week’s domestic mill use.  The quota will be established on 
August 16, 2012, allowing importation of 13,516,971 kilograms (62,083 bales) of 
upland cotton.  
 Quota number 26 will be established as of August 16, 2012, and will apply to 
upland cotton purchased not later than November 13, 2012, and entered into the 
U.S. not later than February 11, 2013.  The quota is equivalent to one week's con-
sumption of cotton by domestic mills at the seasonally-adjusted average rate for 
the period April 2012 through June 2012, the most recent three months for which 
data are available.  
 Future quotas, in addition to the quantity announced, will be established if 
price conditions warrant. 

Weekly Cotton Market Review 

Prices are in effect from August 10-16, 2012 
  
Adjustment World Price (AWP)    64.14     ELS Competitiveness Payment                0.00 
Loan Deficiency Payment (LDP)                  0.00             Fine Count Adjustment  2011 Crop         0.86 
Coarse Count Adjustment (CCA)                  0.00             Fine Count Adjustment 2012 Crop          1.06 
 

Source:  Farm Service Agency, FSA, USDA 
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Southeastern Markets  

Spot cotton trading was slow.  Supplies were light.  
Demand was moderate.  Producer offerings were 
light.  Average local spot prices were higher.  Trading 
of CCC-loan equities was slow.  No forward contract-
ing activity was reported.  Producers took advantage 
of higher ICE futures during the period to fix prices 
on a moderate volume of previously contracted 2012-
crop cotton. 
 Scattered thunderstorms brought rainfall to cotton 
growing areas throughout the region during the peri-
od.  Weekly accumulated rainfall totals measured one 
to three inches.  Daytime high temperatures in the low 
90s moderated by late week into the mid-to-high 80s.  
The crop progressed well and boll-setting advanced.  
Bolls were beginning to crack open in the earliest 
planted fields in Alabama, Georgia, and North Caroli-
na, according the NASS Crop Progress report.  
Corynespora leaf spot disease had developed in some 
areas that have received consistent moisture in recent 
weeks.  Producers sprayed infected fields with fungi-
cide, but daily rainfall patterns made applications dif-
ficult.  Insect pressure was variable; plant and stink 
bug populations had flared in locales throughout the 
region and producers treated fields.  Spider mite infes-
tations were variable, fields that met threshold limits 
were sprayed.  Tobacco budworm moths were report-
ed in fields in south Alabama and Georgia. 
 

 South Central Markets  
 

North Delta 
 
Spot cotton trading was inactive.  Producer offerings 
and supplies were light.  Demand was light.  Average 
local spot prices were higher.  Trading of CCC-loan 
equities was slow.  A few producers took advantage of 
the upswing in the market and fixed prices on previ-
ously contracted cotton.   
 The region experienced slightly cooler tempera-
tures, but conditions remained dry during the week.  
Daytime highs were mostly in the low 90s.  Overnight 
lows were mostly in the upper 60s to low 70s.  No 
measurable precipitation was reported.  The Secretary 
of Agriculture designated nearly all of the cotton-
producing counties in the region  as primary disaster 
areas, due to the  expanding drought  conditions, mak-
ing  them  eligible  for  emergency  loans.    Producers  

 
continued to irrigate at full capacity, resulting in that  
portion of the crop making good progress.  The Na-
tional Agricultural Statistics Service estimated that 
boll opening had reached 4 percent in Arkansas.  No 
open bolls were reported in Missouri or Tennessee.  
Producers continued monitoring irrigated fields for 
spider mites and bollworms; treatments were made as 
necessary, mainly for plant bugs. 

 
South Delta 

Spot cotton trading was slow.  Supplies were light.  
Producer offerings were light.  Demand was light.  
Average local spot prices were higher.  Trading of 
CCC-loan equities was inactive.   No forward con-
tracting was reported.   
 Hot temperatures persisted as daytime highs re-
mained mostly in the high 90s with overnight lows in 
the mid 70s.  No rainfall was reported.  The Secretary 
of Agriculture designated several of the cotton-
producing counties in northern Mississippi and a num-
ber of parishes in north-central Louisiana as primary 
disaster areas, making them eligible for emergency 
loans.  The main production areas in central Missis-
sippi and in the Louisiana parishes bordering Missis-
sippi have benefitted from more precipitation this sea-
son than the surrounding areas.  Producers in those 
areas anticipate making average yields.  According to 
the National Agricultural Statistics Service, boll open-
ing was estimated at 9 percent in Louisiana and 3 per-
cent in Mississippi.  No defoliation was reported.  Irri-
gated fields were monitored for bollworms, spider 
mites, and plant bugs and were treated as necessary. 
 

Southwestern Markets 
 

East Texas-Oklahoma 
Spot cotton trading was slow.  Supplies were moder-
ate.  Demand was light.  Average local spot prices 
were higher.  Producer offerings were moderate.  No 
forward contracting was reported.  Trading of CCC 
loan equities was slow.  Foreign mill inquiries were 
moderate.  Interest was best from Korea, Mexico, and 
Thailand. 
 Producers in central Texas, the Upper Coast, and 
the Winter Garden areas prepared for harvesting and 
transported equipment to the fields.  Defoliants were 
applied to early-planted acreage. Central Texas gins 
began  operations  to  process  the  first  bales  of their  

Regional Summaries 
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region.  Final harvesting activities, including shredding and plowing of harvested fields were underway in the Rio 
Grande Valley and south Texas. In Kansas,  bolls had begun to crack open, but the crop deteriorated because of a 
lack of moisture and excessively high temperatures. In Oklahoma, wildfires ravaged agricultural structures as the 
drought expanded. The crop continued to deteriorate under hot conditions.  Intermittent rain showers brought 
trace amounts to three-quarters of an inch precipitation late in the week, which helped advance some fields.     
 

West Texas 
Spot cotton trading was moderate.  Supplies and demand were moderate.  Average local spot prices were higher.  
Producer offerings were light.  No forward contracting was reported.  Trading of CCC-loan equities was moder-
ate.  Foreign mill inquiries were moderate.  Interest was best from Korea, Mexico, and Thailand.       
 Widespread showers brought moderate rainfall to some areas mid-week that helped progress irrigated and the 
surviving dryland fields.  The precipitation came too late for some dryland acreage that has been claimed under 
crop insurance regulations because of low yield potential and poor development.  Irrigated fields with adequate 
water supply advanced and established a foundation for a good boll load.  Hot, sunny conditions continued to 
stress cotton plants with daytime highs in the upper 90s to low 100s.  Insect populations increased and treatments 
were applied as needed.                  

Western Markets 
 

Desert Southwest (DSW) 
Spot cotton trading was inactive.  Supplies and demand were light.  Average local spot prices were higher.  No 
forward contracting or domestic mill activity was reported.  Inquiries for new-crop contracting increased as ICE 
December futures climbed higher.  Foreign mill inquiries were light.   
 Triple digit temperatures were prevalent in Arizona.  Daytime highs were over 110 degrees in the period.  
Heat unit accumulations were ahead of normal in western Arizona.  Open bolls were reported in fields along the 
Colorado River.  The National Agricultural Statistics Service reported 15 percent of AZ acreage had open bolls.  
Defoliation continued in Yuma.  Local experts reported low water levels in eastern Arizona and some wells were 
dry.  Cotton-growing areas of New Mexico and El Paso, Texas benefitted from monsoon activity.  Scattered 
showers kept streams flowing and replenished sub-soil moisture.  Some fields around Carlsbad, NM and Hud-
speth County, TX were suffering from lack of water or high salinity levels in well water.  No open bolls were 
sighted.  Overall, the crop made good progress in the DSW.  
 

San Joaquin Valley (SJV) 
Spot cotton trading was inactive.  Supplies and demand were light.    Average local spot prices were higher.  Pro-
ducer interest in 2012-crop contracting increased as ICE December futures reached the 75.00 cents level.  No do-
mestic mill activity was reported.  Foreign mill inquiries were light.   
 Triple-digit temperatures prevailed.  Hot conditions increased insect pressures in the Valley.  Treatments were 
made for aphids, lygus, mites, and whitefly.  Producers irrigated to combat heat stress.  The crop was in good-to-
excellent condition.  Open bolls were sighted in Kern County.  Some early-planted fields had approached the cut-
out stage. 
 

American Pima (AP) 
Spot cotton trading was inactive.  Supplies were moderate.  Demand was light.  Average local prices were steady.    
No forward contracting was reported.  Foreign mill inquiries increased.  New sales of 2011-crop cotton were re-
ported.  Interest was best from China, India, and Pakistan.   
 The heat wave continued in the far west.  Temperatures in Arizona reached over 110 degrees and in the mid-
100s for the San Joaquin Valley.  Producers irrigated fields to manage heat stress of plants.  Defoliation continued 
in Yuma, Arizona.  The crop made good progress in the San Joaquin Valley.  Local experts reported that boll set-
ting was good and the top crop was progressing well.  Sources indicated that this crop had the potential for high 
yields.  Insect pressures increased with the heat, but were easily controlled.    

Regional Summaries 
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Textile Mill 

Domestic mill buyers inquired for light volume of color 41, leaf 4, and staple 34 for nearby fill-in needs.  Mill 
buyers also inquired for a light volume of 2012-crop cotton, color 41, leaf 4, and staple 34 for third quarter 2012 
and first quarter 2013 delivery.  No sales were reported.  The undertone from mill buyers was cautious as they at-
tempted to gauge raw cotton needs entering 2013.  Most mills operated on a five-to-seven day schedule.    
 Turkish mill buyers inquired for a moderate volume of USDA Green Card Class, color 41, leaf 4, and staple 
36 for prompt shipment.  Representatives for mills in South America inquired for a moderate volume of color 31, 
leaf 3, and staple 36 for October shipment.  Demand also remained good throughout the Far East for any discount-
ed or low-grade varieties.   
 
USDA Announces No Marketing Quota for the 2013 Upland Cotton Crop 
The U.S. Department of Agriculture (USDA) announced on August 3 that no marketing quota will be in effect for 
the 2013 upland cotton crop.   
 The Food, Conservation, and Energy Act of 2008 authorizes a commodity program for only the 2008 through 
2012 crops of upland cotton. Unless new farm legislation is enacted (or the current farm bill extended), any ac-
tions taken pertaining to the 2013 upland cotton crop must be done in accordance with "permanent law" provisions 
of the Agricultural Adjustment Act of 1938, as amended (the 1938 Act), and the Agricultural Act of 1949, as 
amended, which are suspended through the 2012 crops. These permanent law provisions would authorize the im-
position of marketing quotas, acreage allotments and parity price support programs for upland cotton. Since the 
2008 Farm Bill only covers through the 2012 crop, the Secretary is required by the 1938 Act to announce whether 
or not a marketing quota will be in effect for the 2013 upland cotton crop not later than Oct. 15, 2012.  
 The 1938 Act would require a marketing quota for the 2013 upland cotton crop if the Secretary were to deter-
mine for the preceding crop year that the total supply of cotton will exceed the normal supply of such crop. Nor-
mal supply is defined as the sum of total domestic and export use plus carryout stocks equal to 30 percent of such 
use. Based on projected supply and demand, no quota is required.  
 
 

Regional Summaries 

AL AZ AR CA GA KS LA MS MO NC OK SC TN TX VA

Setting Bolls 89 82 100 70 88 65 99 95 52 71 38 62 80 68 87

Bolls Opening 1 15 4 3 1 3 9 3 0 2 0 0 0 16 0

P
e
rc
e
n
t

Source:  Agricultural Statistics Service, NASS, USDA.

Cotton: Setting Bolls and Bolls Opening
for the week ending August 5, 2012
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 A light volume of color 41, leaf 3 and 4, staple mostly 35 and 36, mike 43-52, strength 28-30, and uniformity 79-81 

sold for around 69.50 cents per pound, FOB car/truck (Rule 5, compression charges paid). 
 A light volume of color 41 and 51, leaf 3-5, staple 34 and 35, mike 43-49, strength 27-29, and uniformity 79-81 sold 

for about 65.00 cents, same terms as above. 
 

 
 

North Delta 
 A moderate mode of CCC loan equities traded for around five to thirteen cents per pound. 
 

South Delta 
 A light volume of color 41 and better, leaf 6 and better, staple 35-37, mike 47-49, strength 28-31, and uniformity 80-

83 sold for around 70.00 cents per pound, FOB car/truck (Rule 5, compression charges paid). 
 

 
 

East Texas 
 In Texas, even-running lots of 2012-crop cotton of color 21 and 31, leaf 2 and 3, staple 36, mike 45-47, strength 31-

33, and uniformity 81-83 sold for around 76.00 cents per pound, FOB warehouse (compression charges not paid).  
 A light volume of color 21 and 31, leaf 2 and 3, staple 34 and 35, mike 43-49, strength 28-31, and uniformity 80-82 

sold for 72.75 to 74.00 cents, same terms as above.  
 A light volume of color 31 and better, leaf 3 and better, staple 34, mike 43-49, strength 25-30, and uniformity 78-82 

sold for 69.00 to 70.00 cents, same terms as above.  
 A moderate volume of color 31 and better, leaf 2 and better, staple 32 and 33, mike averaging 46.7, strength averag-

ing 29.7, and uniformity averaging 80.3 sold for around 62.50 cents, same terms as above.  
 A light volume of CCC-loan equities traded for one to six cents. 

 
West Texas 

 A moderate volume of mixed lots containing mostly color 31 and better, leaf 3 and better, staple 34 and longer, mike 
43-50, strength 26-32, and uniformity 78-80 sold for around 69.25 cents per pound, FOB car/truck (compression 
charges not paid). 

 Even-running lots containing a moderate volume of color 31 and better, leaf 3 and better, staple 33 and longer, mike 
35-49, strength 27-31, and uniformity 78-81 sold for 65.00 to 67.00 cents, same terms as above.  

 A light volume of mostly 41, leaf 5 and better, staple 34 and longer, mike 30-49, strength 26-28, and uniformity 78-
80 sold for 60.00 to 62.25 cents, same terms as above.  

 A moderate volume of CCC-loan equities traded for one to fifteen cents. 
 
 

 
Desert Southwest 

 No trading activity was reported.  
 

San Joaquin Valley 
 A light volume of 2012-crop cotton of color 21, leaf 2, and staple 36 was contracted.   
 A moderate volume of roller-ginned Acala color 21, leaf 2, and staple 39 was contracted for 1500 points on ICE 

December futures.   
 

American Pima 
 No trading activity was reported.  

Southeastern Markets 

South Central Markets 

Southwestern  Markets 

Regional Price Information 

Western  Markets 
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Delivery Points 

 
Stocks as of  

8-9-2012 

 
Awaiting Review 

  

  
Non-Rain 

Grown Cotton 

Galveston, TX 10,623 0 90 

Greenville, SC 2,660 0 0 

Houston, TX 239 0 0 

Memphis, TN 15,684 0 0 

New Orleans, LA 0 0 0 

Total 29,206 0 90 

Source:  USDA, AMS, Cotton and Tobacco Programs Source:  USDA, AMS, Cotton and Tobacco Programs 

Source:  USDA, AMS, Cotton and Tobacco Programs 

Number of Bales in Certificated Stocks 

Source:  USDA, AMS and ICE U. S. Futures 

Market Fri Mon Tue Wed Thu

3-Aug 6-Aug 7-Aug 8-Aug 9-Aug

Upland

SE 0 0 83 0 142

ND 0 825 0 0 0

SD 0 0 227 152 0

ETX 675 469 87 1,213 1,459

WTX 59 400 997 1,950 837

DSW 0 0 0 0 0

SJV 0 0 0 0 0

Total 734 1,694 1,394 3,315 2,438

Pima 0 0 0 0 0

Spot Transactions

Fri Mon Tue Wed Thu

3-Aug 6-Aug 7-Aug 8-Aug 9-Aug

SE 70.72       72.62       72.46       73.00        73.09       

ND 69.97       71.87       71.71       72.25        72.34       

SD 69.97       71.87       71.71       72.25        72.34       

ETX 67.00       69.25       69.25       70.00        70.00       

WTX 67.00       69.00       69.00       69.75        69.75       

DSW 68.47       70.37       70.21       70.75        70.84       

SJV 69.22       71.12       70.96       71.50        71.59       

7-Mkt Avg. 68.91      70.87      70.76     71.36      71.42      

Market

Average Price for 41-4-34
Fri Mon Tue Wed Thu

3-Aug 6-Aug 7-Aug 8-Aug 9-Aug

 

SE 73.72       75.62       75.46       76.00        76.09       

ND 70.97       72.87       72.71       73.25        73.34       

SD 70.97       72.87       72.71       73.25        73.34       

ETX 72.00       74.25       74.25       75.00        75.25       

WTX 73.25       75.25       75.25       76.00        76.00       

DSW 74.97       76.87       76.71       77.25        77.34       

SJV 79.87       81.77       81.61       82.15        82.24       

7-Mkt Avg. 73.68      75.64      75.53     76.13      76.23      

Average Price for 31-3-35

Market
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The following information was reported by the National Agricultural Statistics Service, NASS, 
released on August 10, 2012 

 
 All cotton production is forecast at 17.7 million 480-pound bales, up 13 percent from last year. Yield is ex-
pected to average 784 pounds per harvested acre, down 6 pounds from last year. Upland cotton production is 
forecast at 17.0 million 480-pound bales, up 15 percent from 2011. Pima cotton production, forecast at 
663,000 bales, is down 22 percent from last year. Producers expect to harvest 10.8 million acres of all cotton, 
up 14 percent from 2011. This harvested total includes 10.6 million acres of Upland cotton and 233,400 acres 
of Pima cotton.  
 Area planted to Upland cotton is estimated at 12.4 million acres, unchanged from June but down 14 per-
cent from last year. Harvested area is expected to total 10.6 million acres, up 16 percent from 2011. Pima cot-
ton planted area is estimated at 235,000 acres, unchanged from June but down 24 percent from last year. Ex-
pected harvested area, at 233,400 acres, is down 23 percent from the previous year.  
 As of July 29, forty-four percent of the cotton acreage was rated in good to excellent condition compared 
with 30 percent this time last year. Fifty-nine percent of the crop had set bolls by July 29, two percentage 
points ahead of last year and 3 percentage points ahead of the 5-year average.  
 In the Southeast, timely showers in recent weeks have left the crop in better condition than this time last 
year. If realized,  Georgia yield will be a record high. Cotton in Texas and the southern Delta is also faring 
better thanks to improved weather conditions compared with last year. Cotton condition has declined in the 
northern Delta, Kansas, and Oklahoma due to hot, dry weather. California and Arizona have experienced very 
favorable growing conditions and both States are forecasting record high Upland cotton yields.  
 Ginnings totaled 60,200 running bales prior to August 1, compared with 202,750 running bales ginned 
prior to the same date last year.  
 
 
 

The following information was reported by the World Agricultural Supply and Demand Estimates 
report, released on August 10, 2012 

 
The U.S. 2012/13 cotton supply and demand estimates include larger production and ending stocks compared 
with last month. Production is raised 651,000 bales to 17.7 million, up nearly 4 percent, based on USDA’s first 
crop survey. Domestic mill use is unchanged. Exports remain forecast at 12.1 million bales, despite the larger 
supply, due to reduced import demand by China. Ending stocks are now forecast at 5.5 million bales, equal to 
35 percent of total use. The range for the marketing year average price received by producers is narrowed 1 
cent on each end to 61 to 79 cents per pound. 
 This month’s world 2012/13 cotton estimates also show larger supplies and ending stocks.   Beginning 
stocks are raised nearly 2.0 million bales in China as a result of adjustments to 2011/12 which both increase 
imports and reduce consumption. The higher China stocks are partially offset by lower beginning stocks in 
Australia, Malaysia, Pakistan, and others, resulting in a net global increase of 1.1 million bales. World produc-
tion is raised 300,000 bales, as increases for the United States, China, Burkina Faso, and Mali are partially off-
set by lower production for India, Brazil, Argentina, and others. World consumption is reduced 820,000 bales, 
due mainly to reductions for China and Pakistan. World trade is reduced slightly, as lower imports by China 
are partially offset by small increases for several countries. World stocks are raised to 74.7 million bales, in-
cluding an increase of nearly 2.4 million bales in stocks held by China; lesser increases for the United States, 
Pakistan, and Uzbekistan are about offset by decreases for India, Australia, and Brazil. Projected China stocks 
of 34.2 million bales account for 46 percent of the world stocks forecast, and assume a net increase in China’s 
national cotton reserve of about 20 percent during 2012/13. 
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Cotton acreage harvested, yield acre, and production, by states, 2011-2012 

State

 2011 2012 2011 2012 2011 2012

               1,000 Acres                    Pounds

  Upland

  Alabama 443.0 387.0 742 719 685.0 580.0

  Arizona 248.0 198.0 1,548 1,576 800.0 650.0

  Arkansas 660.0 570.0 929 1,011 1,277.0 1,200.0

  California 181.0 149.0 1,474 1,675 556.0 520.0

  Florida  118.0 112.0 744 857 183.0 200.0

  Georgia 1,495.0 1,245.0 791 925 2,465.0 2,400.0

  Kansas  65.0 52.0 510 535 69.0 58.0

  Louisiana 290.0 220.0 846 873 511.0 400.0

  Mississippi 605.0 570.0 952 926 1,200.0 1,100.0

  Missouri 367.0 355.0 969 913 741.0 675.0

  New Mexico 58.0 47.0 1,059 1,072 128.0 105.0

  North Carolina 800.0 545.0 616 837 1,026.0 950.0

  Oklahoma 70.0 190.0 597 556 87.0 220.0

  South Carolina 301.0 278.0 828 829 519.0 480.0

  Tennessee 490.0 375.0 796 755 813.0 590.0

  Texas 2,850.0 5,200.0 589 618 3,500.0 6,700.0

  Virginia 115.0 84.0 676 914 162.0 160.0

  

United States 9,156.0 10,577.0 772 771 14,722.0 16,988.0

  American Pima

  Arizona 10.0 4.0 960 960 20.0 8.0

  California 273.0 214.0 1,380 1,402 785.0 625.0

  New Mexico 3.4 2.9 875 828 6.2 5.0

  Texas 18.5 12.5 1,038 960 40.0 25.0

United States 304.9 233.4 1,340 1,363 851.2 663.0

    

U.S.  All Cotton 9,460.9 10,810.4 790 784 15,573.2 17,651.0

1/ Production ginned and to be ginned.  2/  480-lb net weight bales.

Compiled from reports of the Agricultural Statistics Board, National Agricultural Statistics Service, USDA.

harvested acre

Lint yield per
Production  1/Area harvested

 1,000 Bales 2/
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Item July

Area
  Planted 12.64**
  Harvested 10.40**

Yield per harvested acre 812 790 785**

Beginning stocks 2/ 2.95 2.60 3.30
Production 18.10 15.57 17.00
Imports 0.01 0.02 0.01
  Supply, total 21.06 18.19 20.31
Domestic use 3.90 3.30 3.40
Exports 14.38 11.71 12.10
  Use, total 18.28 15.01 15.50
Unaccounted 3/ 0.18 -0.12 0.01
Ending stocks  2.60 3.30 4.80
Avg Farm Price 4/ 81.5 89.5 60.0-80.0

2010/11
Beginning

Stocks Production Imports
Domestic

Use Exports
Loss
  /2

Ending
Stocks

World 47.82 116.40 35.92 114.65 36.66 -0.69 49.52
United States 2.95 18.10 0.01 3.90 14.38 0.18 2.60
Total Foreign 44.87 98.29 35.91 110.75 22.28 -0.88 46.92

2011/12 Est.
World 49.52 122.67 44.33 105.38 44.34 -1.00 67.80
United States 2.60 15.57 0.02 3.30 11.71 -0.12 3.30
Total Foreign 46.92 107.1 44.31 102.08 32.62 -0.88 64.50

2012/13 Proj.
World 67.8 114.11 37.20 108.16 37.21 -0.93 74.67
United States 3.30 17.65 0.01 3.40 12.10 -0.04 5.50
Total Foreign 64.50 96.46 37.19 104.76 25.11 -0.88 69.17

Million acres

10.97

Note:  Reliability calculations at end of report.  1/ Upland and extra-long staple; marketing year beginning August 1.  Totals may not 
add due to rounding.  2/ Based on Bureau of Census data for 2010/11; estimated thereafter.  3/ Reflects the difference between the 
previous season's supply less total use and ending stocks.  4/ Cents per pound for upland cotton.  **Planted area as reported in June 
29 "Acreage."  Projected harvested area and yield based on 2009/10 through 2011/12 averages, weighted by region.  Harvested area is 
further adjusted to include estimated abandonment of 30 percent in the Southwest.

1/ Marketing year beginning August 1. Totals may not add exactly and trade may not balance due to rounding and other factors.  2/ 
Generally reflects cotton lost or destroyed in the marketing channel; for Australia, Brazil, China, and the United States, reflects the 
difference between implicit stocks based on supply less total use and indicated ending stocks.  

World Cotton Supply and Use  1/
(Million 480-Pound Bales)

3.30
17.65
0.01

20.96
3.40

12.10

Pounds

Million 480-lb bales

U. S. Cotton Supply and Use 1/

15.50
-0.04
5.50

61.0-79.0

2012/2013 Projections
August

12.64
10.81

784

14.74
10.70 9.46

2010/2011
2011-12

Estimates
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July July July Jul 27 August 

6-12 13-19 20-26 Aug 2 3-9

     

62.84 62.83 63.45 63.02 61.38

0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00

1/  Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent. 

Source:  Farm Service Agency, USDA.

 

Date 7-Market

O ct-12 Dec-12 Mar-13 May-13 Jul-13 O ct-13 Average Forward

       

Aug  3 73.22 73.94 74.94 75.50 76.19 77.66 68.91 NA

Aug  6 75.12 75.72 76.69 76.98 77.53 78.60 70.87 NA

Aug  7 74.96 75.40 76.43 76.85 77.46 78.66 70.76 NA

Aug  8 75.50 76.00 76.86 77.46 78.06 78.68 71.36 NA

Aug  9 75.59 75.95 76.65 77.23 77.80 78.12 71.42 NA

1/ Far Eastern A Index furnished by Cotton Outllok of Liverpool.

Southeast North Delta South Delta East TX/O K West Texas Desert SW SJ Valley

Aug  3 70.72 69.97 69.97 67.00 67.00 68.47 69.22

Aug  6 72.62 71.87 71.87 69.25 69.00 70.37 71.12

Aug  7 72.46 71.71 71.71 69.25 69.00 70.21 70.96

Aug  8 73.00 72.25 72.25 70.00 69.75 70.75 71.50

Aug  9 73.09 72.34 72.34 70.00 69.75 70.84 71.59

Source:  USDA, AMS, Cotton and Tobacco Programs, Cotton Market News.

Week Mkt. Year Week

- 6,629,700 -

82,900 82,900 53,500

- 6,712,600 -

35,400 - 145,000

41,000 - 35,100

(5,600) - 109,900
0 138,100 -

 Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. 

 NOTE: Data may not add due to rounding.  

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple  34, and

10-16

Color 41, Leaf 4, Staple  34

Adjusted world price 1/

Loan Deficiency Payment  (LDP) 

Coarse count adjustment

0.00

Far Eastern 'A' Index

 

A Index 1/

Current

Far Eastern

Futures Settlement

7-Market

83.95

71.42

   Total export commitments

Exports

81.25

Description

71.36

-

2011-2012

4,054,700

64.14

0.00

4,108,200

Marketing Years

Color 41, Leaf 4, Staple  34

Average

New sales

85.50

85.40

85.90

World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday   

Description

2011/2012 and 2012/2013

August

Cents per Pound

August 9, 2012

Ne t sa le s  of 109,900 RB for the  2012/2013 ma rke ting ye a r, whic h be ga n Augus t 1, re su lte d a s  inc re a se s  for Vie tna m (25,000 RB), S outh  Kore a  (23,200 RB), 
China  (20,700 RB), Me xic o (16,600 RB), a nd India  (9 ,000 RB), we re  pa rtia lly offse t by de c re a se s  for Tha ila nd (26,700 RB).  Ne t sa le s  of 31,500 RB for de live ry in  
2013/2014 we re  for Tha ila nd.  A tota l of 1,173,400 RB in sa le s  we re  c a rrie d ove r from the  2011/2012 ma rke ting ye a r, whic h e nde d July 31.   Exports  for the  pe riod 
July 31 of 163,700 RB brought a c c umula te d e xports  in  2011/2012 to  10,875,500 RB, down 18 pe rc e nt from the  prior ye a r’s  tota l of 13,319,800 RB.  The  prima ry 
de s tina tions  we re  China  (79,200 RB), Vie tna m (17,400 RB), Turke y (12,400 RB), a nd Me xic o (11,900 RB).  Exports  for Augus t 1- 2 tota le d 53,500 RB we re  prima rily 
to  Vie tna m (15,200 RB), China  (14,200 RB), Turke y (8,200 RB), a nd  Me xic o (6,300 RB).   Ne t Ame ric a n P ima  sa le s  of 27,100 RB for the  2012/2013 ma rke ting ye a r, 
whic h  be ga n Augus t 1, we re  prima rily for India  (12,800 RB), Indone s ia  (4 ,400 RB), China  (3,000 RB), a nd P a kis ta n (2,800 RB).  Outs ta nding sa le s  tota ling 72 ,800 
RB we re  c a rrie d ove r from the  2011/2012 ma rke ting ye a r, whic h e nde d July 31.  Exports  for the  pe riod e nding Ju ly 31 of 3 ,500 RB brought a c c umula te d e xports  to  
576,800 RB, up 20  pe rc e nt from the  prior ye a r’s  to ta l of 480,300 RB.  The  prima ry de s tina tions  we re  P a kis ta n (1,100 RB), India  (900 RB), a nd Egypt (700 RB).  
Exports  for August 1- 2 tota le d 8,300 RB a nd we re  prima rily to  China  (5,600 RB), S witze rla nd (1,000 RB), a nd India  (800 RB). 

Optiona l Origin S a le s:  For MY 2011/2012, optiona l origin sa le s  for Indone s ia  (400 RB) we re  e xe rc ise d to  e xport from the  Unite d S ta te s .  End of ye a r outs ta nding 
optiona l origin sa le s  tota l 136,500 RB, a nd a re  for China  (108,100 RB), Vie tna m (16,700 RB), Tha ila nd  (5,700 RB), Turke y (4,400 RB), S outh Kore a  (1,100 RB), a nd 
Indone sia  (500 RB).  For MY 2012/2013, optiona l origin sa le s  tota ling 136,500 RB we re  rolle d ove r from MY 2011/2012.  Ne w optiona l origin  sa le s  tota ling 220,000 
RB we re  re porte d for China .  Optiona l origin sa le s  for Vie tna m (8,700 RB) we re  e xe rc ise d to  e xport from the  Unite d S ta te s .  Outs ta nding optiona l origin sa le s  tota l 
420,400 RB, a nd a re  for China  (343,500 MT), S outh Kore a  (25,100 RB), Vie tna m (24,000 RB), Turke y (17,600 RB), Tha ila nd (9,700 RB), a nd Indone s ia  (500 RB). 

Exports  for Own Ac c ount:  Exports  for own a c c ount to  China  (400 RB) we re  a pplie d to  ne w or outs ta nding sa le s  in  MY 2011/2012.  Exports  for own a c c ount to  

China  (2,600 RB) we re  a pplie d to  ne w or outs ta nding sa le s  in  MY 2012/2013.  The  c urre nt e xports  for own a c c ount ba la nc e  is  90,700 RB, a ll China .

2012-2013

Through August 2, 2012

Buy-backs and cancellations

Mkt. Year

Outstanding sales

-

150,200
   Net sales

Sales next marketing year

Date

70.76

68.91

70.87

Through August 4, 2011

53,500

-
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31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
72.09 71.59 68.59 71.09 70.59 69.59 66.34 68.84 70.84 69.59 66.09 68.59 70.34 69.59 64.84 63.09
73.84 73.09 69.34 71.59 72.84 72.34 67.84 69.34 72.84 72.34 67.59 69.34 73.09 72.34 70.84 63.59
76.09 73.59 69.84 71.59 73.34 72.59 68.09 70.09 73.34 72.59 68.09 70.09 78.34 77.34 71.84 66.34
76.84 74.59 70.09 71.84 73.84 72.59 68.34 70.34 73.84 72.59 68.34 70.09 78.94 78.19 72.69 66.59

21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 21-2 31-3 41-4 32-3
66.25 65.50 64.00 63.25 65.25 64.25 62.50 61.50
67.50 66.75 65.50 64.25 66.50 66.00 64.50 63.25
69.75 69.25 67.00 65.00 70.00 69.00 65.75 64.25
73.25 72.75 70.00 69.25 74.00 72.50 69.75 68.25 77.49 75.99 71.59 72.09
76.75 75.25 71.75 69.50 78.50 76.00 71.25 69.25 83.74 82.24 74.59 74.59
78.00 75.75 72.25 70.00 79.25 77.75 71.75 70.50 86.49 84.99 75.39 75.34
78.00 75.75 72.25 70.00 79.50 77.75 71.75 70.50 87.24 85.74 75.49 75.84
78.00 75.75 75.75 70.00 79.50 77.75 75.50 70.50 88.49 86.99 75.49 75.34

SOUTH- NORTH SOUTH E. TX WEST DESERT SJ

EAST DELTA DELTA OK TEXAS SW VALLEY AVG.
-875 -925 -1200 -1000

-825 -1000 -1100 -825 -875 -1000 -938
-425 -650 -750 -575 -600 -900 -1600 -786
-275 -325 -325 -300 -375 -500 -1000 -443
-150 -125 -125 -150 -200 -300 -500 -221

0 0 0 0 0 0 0 0
0 25 25 15 15 25 25 19
0 0 0 0 0 0 0 0

-400 -300 -300 -265 -265 -325 -500 -336
-475 -425 -425 -400 -400 -525 -442

SOUTH- NORTH SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ

EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.
-175 19.0 - 19.9 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 20.0 - 20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80

-425 -300 -275 -150 21.0 - 21.9 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 22.0 - 22.9 -125 -450 -254 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0 - 23.9 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0 - 24.9 -100 -225 -200 -168 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0 - 25.9 -100 -200 -200 -150 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0 - 26.9 -50 -125 -150 -64 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0 - 28.9 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0 - 29.9 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0 - 30.9 25 25 25 25
50 50 50 50 31.0 - 32.9 25 50 50 46
50 50 50 50 33.0 & above 25 100 100 61

31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 32-3 42-4 31-3 41-4 51-5
NQ NQ NQ NQ
NQ NQ NQ NQ

NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ

NQ NQ NQ

NQ--No quote available 

SJV GROWTH AREA

Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

DELTA GROWTH AREA TX-OK GROWTH AREASE GROWTH AREA

37
38

32
33

36

34

SOUTH DELTA

UNIFORMITY DIFFERENCES 

Base 43-49

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS

35

37-42

25-26
27-29

33-34

MIKE DIFFERENCES - POINTS PER POUND

50-52
53 & Above

STRENGTH DIFFERENCES

EAST TEXAS-OKLAHOMA WEST TEXAS

DESERT SOUTHWEST

34
33

Staple

36

Base 35-36

Staple

24 & Below

SAN JOAQUIN VALLEY

Mike Ranges

30-32

Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots, 
compressed, FOB car/truck.

26-31

35

SOUTHEAST NORTH DELTA

Staple

35
36

August 9, 2012

31
32
33
34
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Leaf

44 46 48

1 111.50 116.50 116.75

2 111.25 116.25 116.50

3 103.25 108.25 108.50

4

5

6

1 111.25 116.25 116.50

2 111.00 116.00 116.25

3 103.00 108.00 108.25

4 93.00 98.50 98.75

5

6

1 101.00 106.00 106.25

2 98.50 103.50 103.75

3 98.00 103.00 103.25

4 89.00 94.00 94.25

5 73.00 77.50 77.75

6

1 83.00 88.00 89.00

2 82.75 87.75 88.25

3 82.50 87.50 87.50

4 77.50 82.50 82.50

5 66.25 71.25 71.25

6

1

2 62.00 69.25 69.25

3 62.00 68.75 69.25

4 62.00 63.25 63.25

5 61.75 63.00 63.00

6

1

2 54.25 54.50 54.50

3 54.25 54.50 54.50

4 54.25 54.50 54.50

5 54.00 54.25 54.25

6 53.50 53.75 53.75

August 9, 2012

6

 American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse.  1/

AMERICAN PIMA SPOT QUOTATIONS 

Color Staple

1

2

2

-1035

3

4

2 -1095

Other

-810

35.5-36.4

30-32 -1700

1 -715

0

1/  Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

5

Level                      Diff.

Prep

1

Extraneous Matter

36.5-37.4

37.5 & Above

-1350

-1100

-850

Range Diff.

(Grams per Tex)

Range Diff.

The current Pima spot quotations 
represent prices from local sales, 
export sales, and offerings last 
reported on June 29, 2012.

Mike

Strength

-2200

26 & Below -2700

27-29

33-34 -750

35.4 & Below

35 & Above 0
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Contact & Subscription Information 

Contact Information 
 
 
Division Director                                   Barbara.Meredith@ams.usda.gov                             (901) 384-3016 
Barbara Meredith 
  
Assistant Division Director              Cathy.Greene@ams.usda.gov             (901) 384-3016 
Cathy L. Greene 
 
Southeastern Area Reporter                   Danny.Pino@ams.usda.gov              (478) 752-3560 
Danny Pino Jr. 
 
South Central Area Reporter                 Jeff.Carnahan@ams.usda.gov       (901) 384-3016 
Jeff Carnahan    
   
Southwestern Area Reporter              Jane.Byers-Angle@ams.usda.gov         (806) 472-7635 
Jane Byers-Angle 
   
Western Area Reporter                          Maria.Townsend@ams.usda.gov                              (559) 651-3015 
Maria Townsend 

The U.S. Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, 
age, disability, and where applicable, sex, marital status, familial status, parental status, religion, sexual orientation, genetic information, political 
beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all 
programs).  Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.) 
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).   
 
To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD).  USDA is an equal opportunity provider and employer. 
 

 
Subscription Information 

  
All Market News reports can be found on the internet, free of charge, at the following link: 

http:\\www.ams.usda.gov\cnmnreports 
  

Subscribe to email delivery of any Market News reports at CottonMN@ams.usda.gov 
  

Printed copies can also be obtained by contacting Market News headquarters at the following address: 
  

USDA, AMS, Cotton and Tobacco Programs 
Cotton Market News Division - Room 10 

3275 Appling Road 
Memphis, TN 38133 

(901) 384-3016 

mailto:cottonMN@usda.gov�
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