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Weekly Cotton Market Review

Spot cotton quotations averaged 142 points higher than the previous week, accord-
ing to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations
for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 27.0-28.9, uniformity 81.0-81.9) in the seven designated markets aver-
aged 66.48 cents per pound for the week ended Thursday, July 19, 2012. The
weekly average was up from 65.06 cents last week, but down from 106.77 cents
reported the corresponding period a year ago. Daily average quotations ranged
from a high of 67.39 cents on Monday, July 16 to a low of 65.19 cents on Tues-
day, July 17. Spot transactions reported in the Daily Spot Cotton Quotations for
the week ended July 19 totaled 9,214 bales. This compares to 5,774 bales last
week and 265 bales reported a year ago. Total spot transactions for the season
were 893,407 bales, compared to 646,463 bales the corresponding week a year
ago. The ICE October settlement prices ended the week at 71.79 cents, compared
to 69.36 cents last week.

Prices are in effect from July 20-26, 2012

Adjustment World Price (AWP) 63.45 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2011 Crop 0.53
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2012 Crop 0.73

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #23
FOR UPLAND COTTON
July 19, 2012

The Department of Agriculture's Commodity Credit Corporation announced a spe-
cial import quota for upland cotton that permits importation of a quantity of upland
cotton equal to one week’s domestic mill use. The quota will be established on
July 26, 2012, allowing importation of 13,517,512 kilograms (62,085 bales) of up-
land cotton.

Quota number 23 will be established as of July 26, 2012, and will apply to up-
land cotton purchased not later than October 23, 2012, and entered into the U.S.
not later than January 21, 2013. The quota is equivalent to one week's consump-
tion of cotton by domestic mills at the seasonally-adjusted average rate for the pe-
riod March 2012 through May 2012, the most recent three months for which data
are available.

Future quotas, in addition to the quantity announced, will be established if
price conditions warrant.




Regional Summaries

Southeastern Markets
Spot cotton trading was slow. Supplies were light.
Demand was moderate. Producer offerings were light.
Average local spot prices were higher. Trading of
CCC-loan equities was inactive. No forward contract-
ing activity was reported.

Widespread thunderstorms brought light to mod-
erate rainfall to localized areas across the region
throughout the period. Weekly precipitation accumu-
lations totaled one to two inches in locales from south
Alabama to the coastal Carolinas. Partly cloudy con-
ditions prevailed during the week with cooler daytime
temperatures in the high 80s to low 90s. The con-
sistent rainfall received in recent weeks improved crop
conditions and brought relief to drought-stressed dry-
land fields in southeast Alabama, southwest Georgia,
and the Florida panhandle. Local experts reported that
producers have achieved better success controlling
glyphosate-resistant Palmer amaranth (pigweed) this
season due to improved weed management strategies.
However, sustainability remained challenging and
crews were actively pulling escaped weeds throughout
Georgia. Squaring rapidly neared completion in all
states. The National Agricultural Statistics Service
estimated that boll-setting had reached 59 percent in
Georgia, 39 in Alabama, 28 in North Carolina, 20 in
South Carolina, and 10 percent in Virginia. Insect
pressure was light to moderate; producers scouted
fields and applied insecticides as needed.

South Central Markets

North Delta

Spot cotton trading was slow. Producer offerings and
supplies were light. Demand was light. Average local
spot prices were higher. Trading of CCC-loan equities
was inactive. No forward contracting was reported.

Isolated rain showers continued to provide much
needed moisture in most of the region. Rainfall totals
in parts of Arkansas and Tennessee measured from
three inches up to five inches. The crop made good
progress in Arkansas and Tennessee, but advanced
slowly in Missouri due to the continued dry condi-
tions; most rainfall accumulations measured just a few
tenths of an inch. Cooler temperatures also provided
some relief to the crop. The National Agricultural Sta-
tistics Service estimated that boll setting had reached
87 p ercent in Arkansas, compared to 19 in Missouri

and 37 percent in Tennessee. Early-planted and dry-
land fields were rapidly reaching cutout. Cotton ex-
tension specialists reported more boll and square shed-
ding than producers had hoped. Insect pressure in-
creased substantially due to the cooler, wetter condi-
tions. Producers were monitoring fields closely for
aphids, plant bugs, bollworms, and spider mites.
Fields were treated as necessary.

South Delta
Spot cotton trading was inactive. Supplies were light.
Producer offerings were light. Demand was light. Av-
erage local spot prices were higher. Trading of CCC
loan equities was inactive. No forward contracting
was reported.

Rain showers in Louisiana produced up to three
inches of rain, but accumulations tapered off further
north in Mississippi. The crop benefitted from the
cooler, moister weather. Daytime temperatures in the
mid-80s early in the period gave way to highs in the
mid-90s by the end of the period. Producers reported
some boll and square shedding due to the cooler,
cloudy conditions. According to the National Agricul-
tural Statistics Service, boll setting was estimated at 75
percent in Louisiana and 63 percent in Mississippi.
Most dryland and some early-planted, irrigated fields
had reached cutout. Producers applied plant growth
regulators to irrigated fields. Some fields were treated
for aphids, bollworms, and plant bugs.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was slow. Supplies were moder-
ate. Demand was light. Average local spot prices
were higher. Producer offerings were light. No for-
ward contracting was reported. Trading of CCC-loan
equities was slow. Foreign mill interest was light.

In the Rio Grande Valley, defoliants had been ap-
plied and harvesting was underway. Central Texas
acreage matured rapidly and had reached cutout. The
Corpus Christi Classing Office graded the first sam-
ples of the 2012-crop year. In Kansas, the predomi-
nant dryland acres in the eastern part of the state re-
ceived around an inch of rainfall that helped to ad-
vance the crop. More rain is needed to alleviate fruit
shedding as a result of the continued hot and dry con-
ditions. Local reports indicated that the crop is two




Regional Summaries

weeks ahead of normal with a possible early September harvest. In Oklahoma, hot, dry conditions prevailed as
the crop declined slightly under heat-stress. Light intermittent showers brought little to no relief to heat stressed
plants.

West Texas
Spot cotton trading was slow. Supplies were moderate. Demand was very light. Average local spot prices were
higher. Producer offerings were light. No forward contracting was reported. Trading of CCC-loan equities was
slow. Foreign mill inquiries were light.

Spotty rainfall ranging from a trace to two inches , helped to advance the crop. Fields were in varied states of
maturity and earlier-planted acreage had begun to bloom. Industry leaders estimate that crop abandonment was
normal for this time in the season, but more abandonment is expected from heat and drought stressed fields. Ex-
perts found it difficult to estimate the crop size because of mixed factors such as abandoned acres, and the huge
variance in crop development. Producers in an isolated area reported saline issues under some irrigation pivots,
which left the plants progressing slower than the dryland corners. Creative irrigation management included allow-
ing the wells to operate on some days, rest on other days, or water at a slower rate during drought recovery to ma-
ture the crop. Some wells were turned-off for the growing season to manage water resources more efficiently.
Insect populations were light, all trappings were below average, and no treatments were warranted. Careless weed
had taken over some cotton fields.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were higher. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries were light and for prompt ship-
ment.

Thunderstorms brought one-quarter of an inch to two and one-quarter inches of rainfall to western and central
Arizona early in the period. Conditions were hot and dry the remainder of the week. The crop made good pro-
gress in Yuma, Arizona; although the crop experienced some Level 1 heat stress. No open bolls were visible.
Some early-planted fields were approaching cut-out. Some producers expected to begin defoliation within 10
days. Ginning was not expected to begin until September 1. Temperatures were in the mid-to-high 90s in New
Mexico and El Paso, Texas. Monsoon moisture arrived in the afternoon hours early in the reporting period. Irri-
gation water was still available. The crop made good progress.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light.  Average local spot prices were higher. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries were light and for prompt ship-
ment.
Hot, dry conditions helped the crop to advance. The cotton made good progress. Insect pressure was light
and easily controlled.

American Pima (AP)

Spot cotton trading was inactive. Supplies were moderate. Demand was light. Average local prices were steady.
No forward contracting or domestic mill activity was reported. Foreign mill inquiries were for light volumes and
for prompt shipment. A few export sales were reported. Prices were under pressure. Shippers were busy negoti-
ating delivery dates of 2011-crop cotton and some agreed to deliver cotton at a later date than what was previously
requested.

The crop in Yuma, Arizona was approaching cut-out stage. Overall, the crop made good progress in the far
west. No significant insect pressure was reported. Boll setting continued.




Regional Summaries

Textile Mill
Domestic mill buyers inquired for a moderate volume of color 42 and 51, leaf 4, and staple 34 for August fill-in
needs. Mill buyers also inquired for a moderate volume of 2012-crop cotton, color 41, leaf 4, and staple 34 for
October through December delivery. Some mills were sourcing more competitively priced yarn against raw cot-
ton needs. Demand for denim was moderate. Most mills operated on a five-to-seven day schedule. Some mills
planned downtime at the end of the month for routine maintenance.

Inquiries through export channels were moderate. Demand was best throughout the Far East for any dis-
counted or low-grade styles of raw cotton.
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Regional Price Information

Southeastern Markets

A light volume of color mostly 31, leaf mostly 2 and 3, staple 33 and longer, mike 43-49, strength, 29-31, and uniformity 80-82
sold for around 50 points off ICE December futures, FOB car/truck, Georgia terms (Rule 5, compression charges paid, 30 days
free storage).

A moderate volume of color 21 and 31, leaf 3 and 4, staple mostly 37 and 38, mike 35-49, strength 28-31, and uniformity 82-84
sold for around 73.00 cents, same terms as above.

Even-running lots containing color 31 and 41, leaf 3-5, staple 37 and 38, mike 37-49, strength 28-31, and uniformity 82-84, and
containing 100 percent extraneous matter sold for around 65.00 cents, same terms as above.

Mixed lots containing color mostly 31 and 41, leaf 2-3, staple 34 and longer, mike 32-49, strength 27-31, and uniformity 80-82
sold for 60.00 to 61.00 cents per pound, FOB car/truck (Rule 5, compression charges paid).

A light volume of CCC-loan equities traded for around 10.00 cents.

\South, Contral Markeis .|

North Delta

A light volume of color 41 and better, leaf 5 and better, staple 33 and longer, mike 36-44, strength 27-31, and uniformity 79-82
sold for around 69.50 cents per pound, FOB car/truck (Rule 5, compression charges paid).

South Delta

A light volume of color 41 and better, leaf 5 and better, staple 35 and longer, mike 34-52, strength 27-35, and uniformity 79-84
sold for 61.00 cents per pound, FOB car/truck (Rule 5, compression charges paid).

Southwestern Markets

East Texas
In Texas, a light volume of mixed lots containing color 31 and better, leaf 2 and 3, staple 34 and longer, mike averaging 45.7,
strength averaging 29.6, and uniformity averaging 80.1, with 100 percent extraneous matter (seed coat fragments) sold for
around 60.00 cents per pound, FOB warehouse (compression charges not paid).
In Oklahoma, a light volume of color 21 and 31, leaf 3, mike 37-46, staple mostly 35, strength 27-31, and uniformity 79-83
traded for around 58.00 cents, FOB car/truck (compression charges not paid).
A light volume of CCC-loan equities traded for around one cent.

West Texas
A moderate volume of color 31 and better, leaf 3, staple 34 and longer, mike 44-47, strength 29-33, and uniformity 80-81, with
75 percent extraneous matter (seed coat fragments) sold for 63.00 to 65.00 cents per pound, FOB car/truck (compression charg-
es not paid).
Mixed lots containing color mostly 31 and better, leaf 2 and better, staple 32 and longer, mike 32-44, strength averaging 28.3,
uniformity 78-80, with 75 percent extraneous matter (seed coat fragments) traded for 60.00 to 61.00 cents, same terms as above.
A light volume of color 42 and better, leaf 4 and better, staple 31 and longer, mike 33-50, strength 27-30, and uniformity 78-82
sold for 56.00 to 59.00 cents, same terms as above.
A light volume of CCC-loan equities traded for one to six cents.

Western Markets

Desert Southwest

No trading activity was reported.

San Joaquin Valley

No trading activity was reported.

American Pima

No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
7-19-2012 Grown Cotton
Delivery Points

Galveston, TX 18,914 0 90
Greenville, SC 15,333 0 0
Houston, TX 327

Memphis, TN 38,206

New Orleans, LA 0 0 0

Total 72,780 0 90

Source: USDA, AMS and ICE U. S. Futures

Average Price for 41-4-34 Average Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 13-Jul 16-Jul 17-Jul 18-Jul 19-Jul Market 13-Jul 16-Jul 17-Jul 18-Jul 19-Jul
SE 69.51 70.05 67.86 68.60 69.29 SE 72.51 73.05 70.86 71.60 72.29
ND 68.51 69.05 66.86 67.85 68.54 ND 69.51 70.05 67.86 68.85 69.54
SD 68.51 69.05 66.86 67.85 68.54 SD 69.51 70.05 67.86 68.85 69.54
ETX 63.00 63.75 61.50 62.50 63.50 ETX 68.00 68.75 66.50 67.50 68.50
WTX 63.25 64.00 61.75 62.75 63.50 WTX 69.50 70.25 68.00 69.00 69.75
DSW 67.01 67.55 65.36 66.35 67.04 DSW 73.51 74.05 71.86 72.85 73.54
SIV 67.76 68.30 66.11 67.10 67.79 SIV 78.41 78.95 76.76 71.75 78.44
7-Mkt Avg. 66.79 67.39 65.19 66.14 66.89 7-Mkt Avg. 71.56 72.16 69.96 7091 71.66
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs
Spot Transactions
Market Fri Mon Tue Wed Thu
13-Jul 16-Jul 17-Jul 18-Jul 19-Jul
Upland
SE 10 0 0 543 1,592
ND 11 0 0 821 0
SD 26 0 0 535 0
ETX 1,012 425 337 44 380
WTX 918 671 728 353 808
DSW 0 0 0 0 0
SIV 0 0 0 0 0
Total 1,977 1,096 1,065 2,296 2,780
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



World market prices for upland cotton, in

cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2012
Description June June Jun 29 July July July
15-21 22-28 July 5 6-12 13-19 20-26
Adjusted world price 1/ 62.00 63.70 60.30 62.84 62.83 63.45
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A' Index
Color 41, Leaf 4, Staple 34 Far Eastern
Date Futures Settlement 7-Market A Index 1/
Oct-12 Dec-12 Mar-13 May-13 Jul-13 Oct-13 Average Current | Forward
July 13 71.76 72.66 73.77 74.56 75.36 77.39 66.79 82.85 79.75
July 16 72.30 73.30 74.17 74.93 75.88 77.77 67.39 85.70 82.35
July 17 70.11 71.05 71.93 72.67 73.73 75.68 65.19 85.95 82.65
July 18 71.10 71.93 72.86 73.62 74.63 76.78 66.14 83.65 80.85
July 19 71.79 72.63 73.33 74.05 74.92 77.09 66.89 84.65 81.85
1/ Far Eastern A Index furnished by Cotton Outllok of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXYOK | West Texas Desert SW SJ Valley Average
July 13 69.51 68.51 68.51 63.00 63.25 67.01 67.76 66.79
July 16 70.05 69.05 69.05 63.75 64.00 67.55 68.30 67.39
July 17 67.86 66.86 66.86 61.50 61.75 65.36 66.11 65.19
July 18 68.60 67.85 67.85 62.50 62.75 66.35 67.10 66.14
July 19 69.29 68.54 68.54 63.50 63.50 67.04 67.79 66.89
Source: USDA, AMS, Cotton and T obacco Programs, Cotton Market News.
Marketing Years
Description 2010-2011 2011-2012
Through July 14, 2011 Through July 12, 2012
Week Mkt. Year Week Mkt. Year
Outstanding sales - 1,097,000 - 1,736,900
Exports 120,300 13,064,100 209,900 10,257,700
Total export commitments - 14,161,100 - 11,994,600
New sales 37,300 - 46,800 -
Buy-backs and cancellations 44,100 - 5,200 -
Net sales (6,800) - 41,600 -
Sales next marketing year 31,200 5,824,600 34,100 2,523,200

South Korea (6,100 RB).

balance is 94,800 RB, all China.

Net Upland sales of 41,600 running bales for the 2011/2012 marketing year were up noticeably from the previous week, but down noticeably from the
previous 4-week average. Increases reported for China (8,300 RB), Vietnam (7,100 RB, including 400 RB switched from Japan), Turkey (5,900 RB), and
Mexico (4,600 RB, including 1,800 RB switched from Colombia), were partially offset by decreases for Japan (3,300 RB) and Colombia (1,800 RB). Net
sales of 34,100 RB for delivery in the 2012/2013 marketing year resulted in increases for Turkey (24,300 RB) and Mexico (17,700 RB), were partially
offset by decreases for Guatemala (13,700 RB), China (4,300 RB), and Thailand (2,200 RB). Exports of 209,900 RB were up 5 percent from the previous
week and 10 percent from the prior 4-week average. The primary destinations were China (116,100 RB), Turkey (30,900 RB), Mexico (24,500 RB), and
Net American Pima sales of 6,400 RB were primarily for India (2,000 RB), Pakistan (1,800 RB), and Bangladesh (1,100 RB).
Net sales of 2,200 RB for delivery in the 2012/2013 marketing year were for India (1,900 RB) and Japan (300 RB). Exports of 8,500 RB were reported
primarily to China (4,200 RB), India (1,400 RB), and Pakistan (1,100 RB).

Optional Origin Sales: For MY 2011/2012, new optional origin sales for China (200 RB) were reported. Optional origin sales for South Korea (1,100 RB)
were exercised to export from the United States. Outstanding optional origin sales total 140,000 RB, and are for China (109,200 RB), Vietnam (16,700
RB), Thailand (6,200 RB), Turkey (4,400 RB), South Korea (2,600 RB), and Indonesia (900 RB). For MY 2012/2013, outstanding optional origin sales
total 68,500 RB, and are for Vietnam (20,300 RB), South Korea (15,600 RB), China (15,400 RB), Turkey (13,200 RB), and Thailand (4,000 RB).

Exports for Own Account: Exports for own account to China (500 RB) were applied to new or outstanding sales. The current exports for own account

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding.

July 19,2012




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixedlots,

compressed, FOB car/truck.
SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 424 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 424 21-2 31-3 41-4 51-5
68.29 67.79 64.79 67.29 66.79 65.79 62.54 65.04 33 67.04 65.79 62.29 64.79 66.54 65.79 61.04 59.29
70.04 69.29 65.54 67.79 69.04 68.54 64.04 65.54 34 69.04 68.54 63.79 65.54 69.29 68.54 67.04 59.79
72.29 69.79 66.04 67.79 69.54 68.79 64.29 66.29 35 69.54 68.79 64.29 66.29 74.54 73.54 68.04 62.54
73.04 70.79 66.29 68.04 70.04 68.79 64.54 66.54 36 70.04 68.79 64.54 66.29 75.14 74.39 68.89 62.79
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 424 21-2 31-3 41-4 424 Staple 21-2 31-3 41-4 32-3
59.75 59.00 57.50 56.75 59.00 58.00 56.25 5525 26-31
61.00 60.25 59.00 571.75 60.25 59.75 58.25 57.00 32
63.25 62.75 60.50 58.50 63.75 62.75 59.50 58.00 33
60.75 66.25 63.50 62.75 67.75 66.25 63.50 62.00 34 73.69 72.19 67.79 68.29
70.00 68.50 65.00 63.00 7225 69.75 65.00 63.00 35 79.94 78.44 70.79 70.79
71.25 69.00 65.50 63.50 73.00 71.50 65.50 64.25 36 82.69 81.19 71.59 71.54
71.25 69.00 65.50 63.50 73.25 71.50 65.50 64.25 37 83.44 81.94 7169 " 7204
71.25 69.00 69.00 63.50 7325 71.50 69.00 64.25 38 84.69 83.19 71.69 71.54
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH ETX WEST  DESERT SJ
FAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY _ AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1600 -786
=275 -325 -325 -300 30-32 -375 -500 -1000 -443
-150 -125 -125 -150 33-34 -200 -300 -500 -221
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-400 -300 -300 -265 50-52 -265 -325 -500 -336
475 -425 -425 -400 53 & Above -400 -525 -442
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH E TX Unit WEST DESERT SJ
EAST DELTA  DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW__ VALLEY AVG.
-175 19.0- 199 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 20.0-209 -175 -175 -110 -80 -80 =75 78 -75 -90 -50 -80
-425 -300 -275 -150 21.0-219 -150 -600 -317 -100 -70 =70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 22.0-229 -125 -450 -254 25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-249 -100 -225 -200 -168 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 250-259 -100 -200 -200 -150 20 30 30 10 83 0 30 30 21
=25 =25 -25 -50 26.0-269 -50 -125 -150 -64 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0 - 28. 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0-309 25 25 25 25
50 50 50 50 31.0-329 25 50 50 46
50 50 50 50 ]33.0 & above 25 100 100 61
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 414 51-5 424 31-3 414 51-5 424 Staple 31-3 414 32-3 42-4 31-3 414 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

July 19,2012




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 111.50 116.50 116.75
2 111.25 116.25 116.50
3 103.25 108.25 108.50
4
5
6

2 1 111.25 116.25 116.50
2 111.00 116.00 116.25
3 103.00 108.00 108.25
4 93.00 98.50 98.75
5
6

3 1 101.00 106.00 106.25
2 98.50 103.50 103.75
3 98.00 103.00 103.25
4 89.00 94.00 94.25
5 73.00 77.50 77.75
6

4 1 83.00 88.00 89.00
2 82.75 87.75 88.25
3 82.50 87.50 87.50
4 77.50 82.50 82.50
5 66.25 71.25 71.25
6

5 1
2 62.00 69.25 69.25
3 62.00 68.75 69.25
4 62.00 63.25 63.25
5 61.75 63.00 63.00
6

6 1
2 54.25 54.50 54.50
3 54.25 54.50 54.50
4 54.25 54.50 54.50
5 54.00 54.25 54.25
6 53.50 53.75 53.75

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on June 29, 2012.

Mike
Range Diff.
26 & Below -2700
27-29 -2200
30-32 -1700
33-34 =750
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1350
35.5-36.4 -1100
36.5-37.4 -850
37.5 & Above 0

Extraneous Matter

Level Diff.
Prep
1 -810
2 -1095
Other
1 -715
2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

July 19, 2012
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Contact Information

Division Director Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Division Director Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 752-3560
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Jane.Byers-Angle(@ams.usda.gov (806) 472-7635
Jane Byers-Angle

Western Area Reporter Maria. Townsend@ams.usda.gov (559) 651-3015

Maria Townsend

Subscription Information

All Market News reports can be found on the internet, free of charge, at the following link:
http:\\www.ams.usda.gov\cnmnreports

Subscribe to email delivery of any Market News reports at CottonMN(@usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Division - Room 10
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Memphis, TN 38133
(901) 384-3016

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all

programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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