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Weekly Cotton Market Review

Average spot cotton quotations were 368 points higher than the previous week,
according to the USDA, Agricultural Marketing Service’s Cotton Program. Quo-
tations for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43
-49, strength 27.0-28.9, uniformity 81.0-81.9) in the seven designated markets av-
eraged 85.37 cents per pound for the week ended Thursday, March 29, 2012. The
weekly average was up from 81.69 cents last week, but down from 193.25 cents
reported the corresponding period a year ago. Daily average quotations ranged
from a low of 82.95 cents on Friday, March 23 to a high of 87.16 cents on
Wednesday March 28. Spot transactions reported in the Daily Spot Cotton Quota-
tions for the week ended March 29 totaled 57,652 bales. This compares to 24,278
bales last week and 6,002 bales reported a year ago. Total spot transactions for the
season were 811,409 bales, compared to 572,191 bales the corresponding week a
year ago. The ICE May settlement prices ended the week at 93.54 cents, com-
pared to 89.58 cents last week.

Prices are in effect from March 30-April 5, 2012

Adjustment World Price (AWP 79.40 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2010 Crop 0.30
Coarse Count Adjustment (CCA) 1.76 Fine Count Adjustment 2011 Crop 0.35

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #7
FOR UPLAND COTTON
March 29, 2012

The Department of Agriculture's Commodity Credit Corporation announced a special import quota
for upland cotton that permits importation of a quantity of upland cotton equal to one week’s do-
mestic mill use. The quota will be established on April 5, 2012, allowing importation of
14,594,057 kilograms (67,030 bales) of upland cotton.

Quota number 7 will be established as of April 5, 2012, and will apply to upland cotton pur-
chased not later than July 3, 2012, and entered into the U.S. not later than October 1, 2012. The
quota is equivalent to one week's consumption of cotton by domestic mills at the seasonally-
adjusted average rate for the period May 2011 through July 2011, the most recent three months for
which data are available.

Future quotas, in addition to the quantity announced, will be established if price conditions
warrant.




Regional Summaries

Southeastern Markets

Spot cotton trading was moderate. Supplies were
moderate. Demand was moderate. Producer offerings
were light. Average local spot prices were higher.
Trading of CCC-loan equities was inactive.

Scattered thunderstorms brought around one-half
of an inch of beneficial precipitation to areas of south
Alabama and Georgia over the weekend. Despite the
moisture, extreme-to-exceptional drought conditions
persisted in southeast Alabama and south Georgia.
Slightly higher rainfall totals were received in areas of
the coastal Carolinas and Virginia. Clear conditions
prevailed the latter part of the week with daytime
highs in the mid-70s to low 80s. Reports indicated
that cotton planting could begin in some areas ahead
of schedule due to unseasonably warm temperatures.

South Central Markets

North Delta
Spot cotton trading was inactive. Producer offerings
and supplies were light. Demand was light. Average
local spot prices were higher. Trading of CCC-loan
equities was inactive. No forward contracting was
reported.

Warm, clear conditions dominated the weather pat-
tern. Overnight lows were mostly in the mid-50s and
high temperatures ranged from mid-70s to the mid-
80s. Soil moisture levels are adequate and tempera-
tures are nearing optimal for seed germination. Some
fieldwork was reported.

South Delta
Spot cotton trading was inactive. Supplies were mod-
erate. Producer offerings were light. Demand was
light. Average local spot prices were higher. Trading
of CCC-loan equities was slow. No forward con-
tracting was reported.

Warm, clear weather allowed wet soils to firm, but
wet conditions prevented producers from planting
corn. Producers were still considering planting op-
tions now that the corn-planting season has past. Pro-
ducers were busy applying burn down herbicides and
preparing seed beds.

Southwestern Markets

East Texas-Oklahoma

Spot cotton trading was slow. Supplies were moder-
ate. Demand was light. Average local spot prices
were higher. Producer offerings were light. No for-
ward contracting was reported. Trading of CCC-loan
equities was slow. No domestic mill activity was re-
ported. Foreign mill interest was moderate. Interest
was best from Korea, Indonesia, and Turkey.

In south Texas, planting resumed after fields dried
from recent rainfall. Seedling stands emerged. Ac-
cording to local reports, sunflowers will be planted in
the Blackland Prairies, and will compete for cotton
acreage. In Kansas, producers applied herbicide for
weed control, and prepared fields for spring planting.
According to the National Agricultural Statistics Ser-
vice’s Crop Progress released on March 26, topsoil
moisture improved to 6 percent very short, 10 short,
60 adequate, and 24 percent surplus. The Southwest
Kansas District was noted as having significant soil
moisture improvement to 52 percent adequate-to-
surplus. The district has not been rated more than 50
percent adequate-to-surplus since August 2010. In
Oklahoma, fields were prepared for May and June
planting. Producers expressed renewed optimism fol-
lowing beneficial rainfall. The aquifer that supplies
irrigation water for crops in the southwestern counties
remains dry.

West Texas

Spot cotton trading was moderate. Supplies were
heavy. Demand was moderate. Average local spot
prices were higher. Producer offerings were light. No
forward contracting was reported. Trading of CCC-
loan equities was active. Foreign mill interest was
moderate. Interest was best from Korea, Indonesia,
and Turkey.

Warm, partly-cloudy conditions were prevalent,
but soil conditions deteriorated under windy condi-
tions. Spring tillage and seedbed preparations were
underway. Irrigated fields were pre-watered ahead of
planting. Some producers opted to pre-water only a
portion of the irrigated fields to focus resources on
smaller acreage to maximize efficiency. Isolated rain
showers deposited a light amount of precipitation east
of the caprock, which helped improve soil moisture
levels.



Regional Summaries

Western Markets

Desert Southwest (DSW)

Spot cotton trading was active. Supplies were moderate. Demand was light. Average local spot prices were
higher. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were steady and
mostly for off-grade qualities. Interest was best from Bangladesh, China, Korea, Thailand, and Turkey.

Temperatures were in the mid-to-high 80s for most of the region. Industry representatives reported that ap-
proximately 50-60 percent of cotton has been planted in Yuma, Arizona. Young cotton plants emerged in some
early-planted fields. Planting continued. Pre-plant irrigations continued in central Arizona. Irrigation districts
in southeastern New Mexico announced that the annual allotment will be approximately 7-8 inches unless condi-
tions significantly improve. The districts indicated that the first release of water will not occur until mid-May.
Droughty conditions persisted in New Mexico and El Paso, Texas.

San Joaquin Valley (SJV)
Spot cotton trading was slow. Supplies were moderate. Demand was light. Average local spot prices were high-
er. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were steady. Interest
was best from Bangladesh, China, Pakistan, and Turkey.

The region received one-third of an inch of rainfall early in the reporting period. Most of the heavy rainfall
was in Fresno, Kings, and Tulare Counties. Fresh snow was received in the Sierra Mountains. Showers remained
in the forecast. The Central Valley was approximately 40 percent below average for rainfall. A few Kern County
producers began initial planting in the period.

American Pima (AP)
Spot cotton trading was inactive. Supplies were moderate. Demand was light for color 2, leaf 2, and staple 46
and better. Average local prices were steady. No forward contracting or domestic mill activity was reported.
Foreign mill inquiries were steady and mostly off-grade qualities. A few new sales were reported.

Temperatures were in the mid-to-high 80s in the Desert Southwest. No moisture was recorded in the period.
Some sporadic ginning was reported in Arizona. The Visalia Classing Office expected about 1,000 bales to com-
plete the 2011 season.  Planting continued in Yuma, Arizona. Excellent weather allowed the young crop to
emerge. Producers worked fields in Arizona, New Mexico, and El Paso, Texas. Severe drought conditions con-
tinued to plague southeastern New Mexico and El Paso, Texas. Irrigation districts reported official water allot-
ments will be about 7-8 inches for southeastern New Mexico.

Daytime highs were in the mid-to-high 60s in the San Joaquin Valley. Widespread planting was delayed
again as another storm system brought one-third of an inch of heavy rain in the reporting period. Industry repre-
sentatives reported that some planting was done in southern Kern County early in the period. The latest weather
event did not significantly change the Sierra Nevada Mountains snowpack levels. State water allotments re-
mained at 35 percent of requested amounts. Showers remained in the forecast.

Textile mill
Domestic mill buyers purchased a moderate volume of color 41, leaf 4, and staple 34 for May delivery. Addition-
al inquiries were light. Demand for ring-spun polyester-cotton blends had improved; open-end yarn was moder-
ate. The undertone from mill buyers remained cautious as they continued to report sluggish finished product de-
mand. Some mills planned up to two weeks of down time for the approaching Easter holiday.
Inquiries through export channels were moderate. Representatives for mills in Taiwan purchased a moderate
volume of color 31, leaf 3, and staple 36 for nearby shipment.



Regional Price Information

Southeastern Markets

e Mixed lots containing color mostly 21 and 31, leaf 5 and better, staple 36 and 37, mike 35-45,
strength 28-31, and uniformity 81-83 sold for around 92.00 cents per pound, FOB car/truck,
Georgia terms (Rule 5, compression charges paid, 30 days free storage).

e A moderate volume of color 31 and 41, leaf 2-4, staple 34 and longer, mike 37-49, strength 28-31,
and uniformity 80-82 sold for 50 to 75 points off ICE May futures, same terms as above.

o Similar mixed lots containing color 51 and better sold for 225 to 275 points off ICE May futures,
same terms as above.

e A moderate volume of color mostly 41, leaf 3-5, staple 34-36, mike 43-52, strength 27-30, and
uniformity 80-82 sold for around 82.00 cents, FOB car/truck (Rule 5, compression charges paid).

l South Central Markets |

North Delta
e No trading activity was reported.

South Delta
e A light volume of CCC-loan equities traded at around 25.00 cents per pound.

Southwestern Markets

East Texas

o In Kansas, a moderate volume of color mostly 21 and 31, leaf 2 and 3, staple 36 and longer, mike
averaging 34.2, strength averaging 28.6, and uniformity averaging 79.9 sold for around 83.00
cents per pound, FOB car/truck (compression charges not paid).

e A moderate volume of mixed lots containing color mostly 21, leaf 4 and better, staple 34 and
longer, mike averaging 35.6, strength averaging 27.9, and uniformity averaging 80.1, with bark
sold for around 78.00 cents, same terms as above.

e A light volume of color mostly 33 and 34, leaf 5 and better, staple 35, mike 29-27, strength 25-30,
and uniformity 78-81, with around 75 percent bark sold for 63.50 to 69.50 cents, same terms as
above.

e A light volume of CCC-loan equities traded for 22.00 to 24.00 cents.

West Texas

e A heavy volume of color mostly 21 and better, leaf 2 and better, staple 35 and longer, mike 37-45,
strength 29-33, and uniformity 78-81 sold for 90.00 to 90.50 cents per pound, FOB car/truck
(compression charges not paid).

e A heavy volume of color mostly 21, leaf 2 and better, staple 34 and longer, mike 44-47, strength
28-32, and uniformity 79-81 sold for 86.00 to 89.00 cents, same terms as above.

e A light volume of color mostly 42, leaf 4, staple 32, mike 38-41, strength 24-26, and uniformity
77-81 sold for around 75.00 cents, same terms as above.



Regional Price Information

Southwestern Markets cont.

West Texas
e A light volume of mixed lots of color mostly 23 and better, leaf 3 and better, staple 33 and
longer, mike 45-48, strength 27-31, and uniformity 77-82 sold for around 65.00 cents, FOB
car/truck (compression charges not paid).
e A heavy volume of CCC-loan equities traded for 23.00 to 27.00 cents.

Western_Markets I

Desert Southwest
e A moderate volume of mostly color 31 and better, leaf 3 and better, and staple 35 and longer
sold for 100 points on ICE May futures, uncompressed, FOB warehouse.

San Joaquin Valley
e A light volume of saw-ginned Acala mostly color 31, leaf 2 and better, staple 39 and longer
sold for around 103.00 cents per pound, UD free, FOB warehouse.
e A moderate volume of roller-ginned Acala mostly color 21, leaf 2, and staple 39 and longer
sold for around 105.00 cents, UD free, FOB warehouse.

American Pima
e A light volume of green card class of color 4 and lower, leaf 4 and lower, staple 46 and long-
er, and mike 30-32 was sold to foreign mills for prompt shipment.




Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 3-29-2012 Grown Cotton
Galveston, TX 30,642 0 90
Greenville, SC 13,227 0 0
Houston, TX 560 0 0
Memphis, TN 50,153 2,109 0
New Orleans, LA 0 0 0
Total 94,582 2,109 90

Source: USDA, AMS and ICE U. S. Futures

Average Price for 41-4-34 Average Price for 31-3-35

Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market | 23-Mar | 26-Mar | 27-Mar | 28-Mar | 29-Mar Market | 23-Mar | 26-Mar | 27-Mar | 28-Mar | 29-Mar
SE 85.13 86.41 88.09 89.53 89.04 SE 88.13 89.41 91.09 92.53 92.04
ND 84.13 85.41 87.09 88.53 88.04 ND 85.13 86.41 88.09 89.53 89.04
SD 84.13 8541 87.09 88.53 88.04 SD 85.13 86.41 88.09 89.53 89.04
ETX 81.00 82.25 83.75 84.75 84.25 ETX 85.75 87.00 88.50 89.50 89.00
WTX 81.25 82.50 84.00 85.00 84.50 WTX 87.50 88.75 90.25 91.25 90.75
DSW 81.88 | 83.16 | 84.84| 8628 | 85.79 DSW 87.88 | 89.16 | 90.84 | 92.78 | 92.29
SIvV 83.13 | 8441 | 86.09 87.53 | 87.04 SIV 9353 | 9481 | 9649 | 9793 | 97.44
7-Mkt Avg| 82.95| 84.22| 8585 | 87.16| 86.67 7-Mkt Avg| 8758 | 88.85 | 9048 | 91.86 | 91.37

Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs

Spot Transactions
Market Fri Mon Tue Wed Thu
23-Mar | 26-Mar | 27-Mar | 28-Mar | 29-Mar
Upland
SE 31 40 962 1,818 2,343
ND 0 0 0 0 0
SD 0 0 1,456 0 0
ETX 1,178 545 1,148 3,994 396
WTX 3,772 1,982 9,392] 12,514] 14,656
DSW 0 0 0 400 400
SIV 0 0 0 125 500
Total 4,981 2,567| 12,958| 18,851| 18,295
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



The correct enroliment deadline for SURE for the 2010 crop year is June 1, 2012. The previ-
ous news release incorrectly identified the closing date. This information has been updated, and
is now available. View it as a Web page. http://content.govdelivery.com/bulletins/gd/USFSA-34ff35

Enrollment Reminder for Direct and Counter-Cyclical Payments and Other FSA Programs

WASHINGTON, March 26, 2012-U.S. Department of Agriculture (USDA) Farm Service Agency (FSA) Ad-
ministrator Bruce Nelson reminded producers that the 2012 deadline to enroll in the Direct and Counter-
Cyclical Payment (DCP) program is June 1.

“I encourage all producers interested in DCP to visit the service center where their farm is administered

and sign up before the busy planting season gets underway,” said Nelson. “Enrollments cannot be accepted
after the deadline, so enrolling early may help producers avoid missing the deadline during one of the most
demanding times of the year.”
DCP provides payments to eligible producers on farms enrolled for any of the 2008 through 2012 crop years.
There are two types of DCP payments: direct payments and counter-cyclical payments. Both are calculated
using the base acres and payment yields established for the farm. DCP is authorized by the Food, Conserva-
tion, and Energy Act of 2008 (2008 Farm Bill).

In addition to DCP, other FSA programs also have enrollment deadlines approaching:

Noninsured Crop Disaster Assistance Program: Check with the FSA service center for dates; GRAZE-OUT-
March 31 for calendar year 2011 crops; Conservation Reserve Program (CRP) General Sign-up 43-April 6;
Average Crop Revenue Election (ACRE)-June 1; Supplemental Revenue Assistance Payment Program
(SURE)-June 1, 2012 for crop year 2010; 2011 ACRE Production Evidence-July 15; Certification of Planted
Acres-Various deadlines, but no later than July 15; Farm Reconstitutions (changes)-August 1, 2012 for the
2012 crop year; MILC-Sept. 30, 2012; Crop Insurance-Contact a crop insurance agent or the regional RMA
office.

The Obama Administration, with Agriculture Secretary Vilsack’s leadership, has worked tirelessly to
strengthen rural America, implement the Farm Bill, maintain a strong farm safety net, and create opportuni-
ties for America’s farmers and ranchers. U.S. agriculture is currently experiencing one of its most productive
periods in American history thanks to the productivity, resiliency, and resourcefulness of our producers. A
strong farm safety net is important to sustain the success of American agriculture. For example, USDA’s crop
insurance program insures 264 million acres, 1.14 million policies, and $110 billion worth of liability on
about 500,000 farms. And in response to tighter financial markets, USDA has expanded the availability of
farm credit, helping struggling farmers refinance loans. In the past 3 years, USDA provided 103,000 loans to
family farmers totaling $14.6 billion. Over 50 percent of the loans went to beginning and socially disadvan-
taged farmers and ranchers.

For more information on these and other FSA programs, contact a local FSA service center or visit the
FSA website at www.fsa.usda.gov.

Prices received by farmers for upland cotton averaged 93.60 cents per pound in March 2012, according to
the National Agricultural Statistics Service, USDA. This compares with 92.40 cents for the entire month of
February and 84.40 cents in March 2011. These prices include cotton delivered against forward contracts.


http://links.govdelivery.com:80/track?type=click&enid=ZWFzPTEmbWFpbGluZ2lkPTIwMTIwMzI3LjY0MzI1NDEmbWVzc2FnZWlkPU1EQi1QUkQtQlVMLTIwMTIwMzI3LjY0MzI1NDEmZGF0YWJhc2VpZD0xMDAxJnNlcmlhbD0xNjg0ODEwMyZlbWFpbGlkPWNhdGh5LmdyZWVuZUB1c2RhLmdvdiZ1c2VyaWQ9Y2F0aHkuZ3JlZW5lQHVzZGEuZ292JmZsPSZleHRyYT1NdWx0aXZhcmlhdGVJZD0mJiY=&&&100&&&http://content.govdelivery.com/bulletins/gd/USFSA-34ff35�
http://content.govdelivery.com/bulletins/gd/USFSA-34ff35�
http://links.govdelivery.com:80/track?type=click&enid=ZWFzPTEmbWFpbGluZ2lkPTIwMTIwMzI3LjY0MzI1NDEmbWVzc2FnZWlkPU1EQi1QUkQtQlVMLTIwMTIwMzI3LjY0MzI1NDEmZGF0YWJhc2VpZD0xMDAxJnNlcmlhbD0xNjg0ODEwMyZlbWFpbGlkPWNhdGh5LmdyZWVuZUB1c2RhLmdvdiZ1c2VyaWQ9Y2F0aHkuZ3JlZW5lQHVzZGEuZ292JmZsPSZleHRyYT1NdWx0aXZhcmlhdGVJZD0mJiY=&&&101&&&http://www.fsa.usda.gov/FSA/newsReleases?area=newsroom&subject=landing&topic=ner&newstype=newsrel&type=detail&item=nr_20120326_rel_0034.html�
http://links.govdelivery.com:80/track?type=click&enid=ZWFzPTEmbWFpbGluZ2lkPTIwMTIwMzI3LjY0MzI1NDEmbWVzc2FnZWlkPU1EQi1QUkQtQlVMLTIwMTIwMzI3LjY0MzI1NDEmZGF0YWJhc2VpZD0xMDAxJnNlcmlhbD0xNjg0ODEwMyZlbWFpbGlkPWNhdGh5LmdyZWVuZUB1c2RhLmdvdiZ1c2VyaWQ9Y2F0aHkuZ3JlZW5lQHVzZGEuZ292JmZsPSZleHRyYT1NdWx0aXZhcmlhdGVJZD0mJiY=&&&102&&&http://www.fsa.usda.gov�

==FA NEWS RELEASE

UNITED STATES DEPARTMENT OF AGRICULTURE - FARM SERVICE AGENCY

Release No. 0038.12
Contact:
Isabel M. Benemelis (202)720-7809
USDA Announces 2012 Cotton Loan Rate Differentials

WASHINGTON, March 30, 2012 — The U.S. Department of Agriculture's (USDA) Farm Service Agency (FSA)
has announced the 2012 crop loan rate differentials for upland and extra long staple (ELS) cotton. The
tables of these loan rate differentials are available on the ESA Price Support Division website.

These differentials, also referred to as loan rate premiums and discounts, have been calculated based upon
market valuations of various cotton quality factors for the prior three years. This calculation procedure is
identical to that used in past years; however, the differentials for 2012 reflect changes to the upland cotton
staple lengths for which distinct color and leaf differentials are provided, and to the ranges and base-quality
ranges for upland cotton strength and length uniformity.

The Commodity Credit Corporation (CCC) adjusts cotton loan rates by these differentials so that cotton loan
values reflect the differences in market prices for color, staple length, leaf, extraneous matter, micronaire,
length uniformity and strength.

The 2012-crop differential schedules are applied to loan rates of 52.00 cents per pound for the base grade of
upland cotton and 79.77 cents per pound for ELS cotton. The loan rate provided to an individual cotton bale
is based on the quality of each individual bale as determined by Agricultural Marketing Service classing
measurements.

Further program information is available from Gene Rosera at (202) 720-8837 or by email at
gene.rosera@wdc.usda.gov.

USDA is an equal opportunity provider and employer. To file a complaint of discrimination, write to USDA,
Assistant Secretary for Civil Rights, Office of the Assistant Secretary for Civil Rights, 1400 Independence
Avenue, S.W., Stop 9410, Washington, DC 20250-9410, or call toll-free at (866) 632-9992 (English) or
(800) 877-8339 (TDD) or (866) 377-8642 (English Federal-relay) or (800) 845-6136 (Spanish Federal-
relay).


http://go.usa.gov/2Vp
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Cotton acreage planted, by states, 2010, 2011, and
Prospective Plantings March 2012

Type 2012 as
and 2010 2011 2012 1/ percent of
State 2011
Upland 1,000 acres Percent
Alabama 340.0 460.0 400.0 87
Arizona 195.0 250.0 200.0 80
Arkansas 545.0 680.0 590.0 87
California 124.0 182.0 150.0 82
Florida 92.0 122.0 110.0 90
Georgia 1,330.0 1,600.0 1,400.0 88
Kansas 51.0 80.0 55.0 69
Louisiana 255.0 295.0 270.0 92
Mississippi 420.0 630.0 580.0 92
Missouri 310.0 375.0 375.0 100
New Mexico 48.0 68.0 50.0 74
North Carolina 550.0 805.0 700.0 87
Oklahoma 285.0 415.0 350.0 84
South Carolina 202.0 303.0 340.0 112
Tennessee 390.0 495.0 420.0 85
Texas 5,550.0 7,550.0 6,800.0 90
Virginia 83.0 116.0 95.0 82
United States 10,770.0 14,426.0 12,885.0 89
American Pima
Arizona 2.5 10.0 4.0 40
California 182.0 273.0 250.0 92
New Mexico 2.7 3.4 3.0 88
Texas 17.0 20.0 13.0 65
United States 204.2 306.4 270.0 88
U.S. all cotton 10,974.2 14,732.4 13,155.0 89

1/ Intended plantings in 2012 as indicated by reports from growers.

Source: Agricultural Statistics Board, National Agricultural Statistics Service, USDA.



World market prices for upland cotton, in cents

per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2012
Description Feb 24 Mar Mar Mar Mar Mar 30
Mar 1 2-8 9-15 16-22 23-29 April 5
Adjusted world price 1/ 79.49 78.66 78.85 77.20 76.46 79.40
Coarse count adjustment 0.63 1.94 1.43 1.28 1.34 1.76
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 25.5-29.4 grams per tex, length uniformity of 79.5-82.4 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A' Index
Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern A
May-12 Jul-12 Oct-12 Dec-12 Mar-13 May-13 Average Index
Mar 23 89.63 90.27 90.41 88.71 89.38 89.49 82.95 99.10
Mar 26 90.91 91.03 91.13 89.41 90.08 90.15 84.22 99.10
Mar 27 92.59 93.01 92.66 90.48 91.15 91.08 85.85 100.30
Mar 28 94.03 93.93 92.88 90.69 91.35 91.19 87.16 102.20
Mar 29 93.54 93.73 92.68 90.72 91.40 91.25 86.67 103.60
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta South Delta East TX/OK ‘West Texas Desert SW SJ Valley Average
Mar 23 85.13 84.13 84.13 81.00 81.25 81.88 83.13 82.95
Mar 26 86.41 85.41 85.41 82.25 82.50 83.16 84.41 84.22
Mar 27 88.09 87.09 87.09 83.75 84.00 84.84 86.09 85.85
Mar 28 89.53 88.53 88.53 84.75 85.00 86.28 87.53 87.16
Mar 29 89.04 88.04 88.04 84.25 84.50 85.79 87.04 86.67
Marketing Years
Description 2010-2011 2011-2012
Through March24,2011 Through March 22,2012
Week Mkt. Year Week Mkt. Year
Outstanding sales - 6,068,100 - 4,879,500
Exports 451,700 8,845,800 329,500 6,212,800
Total export commitments - 14,913,900 - 11,092,300
New sales 342,300 - 155,300 -
Buy-backs and cancellations 374,700 - 2,500 -
Net sales (32,500) - 152,800 -
Sales next marketing year 309,400 4,532,100 3,700 779,400

Net Upland sales of 152,800 running bales for the 2011/2012 marketing year were down 22 percent from the previous week and 2 percent from the
prior 4-week average. Increases were primarily for China (105,900 RB, including 2,200 MT switched from Japan), Turkey (16,200 RB), Mexico
(9,000 RB)and Bangladesh (6,300 RB). Decreases were reported for Japan (1,600 RB) and El Salvador (1,500 RB). Net sales of 3,700 RB for
delivery in the 2012/2013 marketing year were reported for Bangladesh. Options exercised to export the commodity from other than the United States
were reported for China (34,400 RB). Exports of 329,500 RB were up 11 percent from the previous week, but down 2 percent from the prior 4-week
average. The primary destinations were China (219,300 RB), Mexico (25,800 RB), Turkey (25,300 RB), and South Korea (9,100 RB). Exports for
own account were reported for China (3,900 RB). Net American Pima sales of 4,700 RB were up 40 percent from the previous week, but down 9
percent from prior 4-week average. Increases were primarily for Pakistan (2,600 RB), Bangladesh (900 RB, including 600 RB switched from
Germany), Mexico (600 RB), and Indonesia (500 RB). Decreases were reported for Germany (600 RB). Exports of 22,600 RB were reported
mainly to China (15,400 RB), Pakistan (2,300 RB), and India (1,800 RB).

Source: Export Sales Reporting Division, Foreign A gricultural Service, USDA.

NOTE: Data may not add due to rounding.

March 29, 2012
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
88.04 87.54 84.54 87.04 86.29 85.29 82.04 84.54 33 86.54 8529 81.79 84.29 85.29 84.54 79.79 78.04
89.79 89.04 85.29 87.54 88.54 88.04 83.54 85.04 34 88.54 88.04 83.29 85.04 88.04 87.29 85.79 78.54
92.04 89.54 85.79 87.54 89.04 88.29 83.79 85.79 35 89.04 88.29 83.79 85.79 93.29 92.29 86.79 81.29
92.79 90.54 86.04 87.79 89.54 88.29 84.04 86.04 36 89.54 88.29 84.04 85.79 93.89 93.14 87.64 81.54
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
80.50 79.75 78.25 71.50 80.00 79.00 7125 76.25 26-31
81.75 81.00 79.75 78.50 81.25 80.75 79.25 78.00 32
84.00 83.50 81.25 79.25 84.75 83.75 80.50 79.00 33
87.50 87.00 84.25 83.50 88.75 87.25 84.50 83.00 34 92.94 91.44 87.04 87.54
90.50 89.00 85.75 83.75 93.25 90.75 86.00 84.00 35 98.94 97.44 90.04 90.04
92.00 89.75 86.25 84.25 94.00 92.50 86.50 85.25 36 101.44 99.94 90.84 90.79
92.00 89.75 86.25 84.25 94.25 92.50 86.50 85.25 37 102.19 100.69 9094 " 9129
92.00 89.75 89.75 84.25 94.25 92.50 90.00 85.25 38 103.44 101.94 90.94 90.79
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1600 -786
275 -325 -325 -300 30-32 -375 -500 -1000 -443
-150 -125 -125 -150 33-34 -200 -300 -500 2221
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-400 -300 -300 -265 50-52 -265 -325 -500 -336
-475 -425 -425 -400 53 & Above -400 -525 -442
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E.TX Unit WEST  DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY __ AVG. EAST  DELTA DELTA OK TEXAS SW VALLEY  AVG.
-175 19.0-199 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 275 -150 21.0-219 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 225 -125 220-229 -125 -450 -254 25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-249 -100 -225 -200 -168 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0-259 -100 -200 -200 -150 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0-26.9 -50 -125 -150 -64 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0-28.9 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0-309 25 25 25 25
50 50 50 50 31.0-329 25 50 50 46
50 50 50 50 33.0 & above 25 100 100 61
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 515
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

March 29,2012
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 135.50 140.50 140.75
2 135.25 140.25 140.50
3 127.25 132.25 132.50
4
5
6

2 1 135.25 140.25 140.50
2 135.00 140.00 140.25
3 127.00 132.00 132.25
4 117.00 122.50 122.75
5
6

3 1 125.00 130.00 130.25
2 122.50 127.50 127.75
3 122.00 127.00 127.25
4 113.00 118.00 118.25
5 97.00 101.50 101.75
6

4 1 107.00 112.00 113.00
2 106.75 111.75 112.25
3 106.50 111.50 111.50
4 101.50 106.50 106.50
5 90.25 95.25 95.25
6

5 1
2 86.00 93.25 93.25
3 86.00 92.75 93.25
4 86.00 87.25 87.25
5 85.75 87.00 87.00
6

6 1
2 78.25 78.50 78.50
3 78.25 78.50 78.50
4 78.25 78.50 78.50
5 78.00 78.25 78.25
6 77.50 77.75 77.75

The current Pima spot
quotations represent prices
from local sales, export sales,
and offerings last reported on
March 16, 2012.

Mike
Range Diff.
26 & Below -2700
27-29 -2200
30-32 -1700
33-34 -750
35 & Above 0
Strength
(Grams per Tex)
Range Diff
35.4 & Below -1350
35.5-36.4 -1100
36.5-37.4 -850
37.5 & Above 0

Extraneous Matter

Level Diff.
Prep
1 -810
2 -1095
Other
1 -715
2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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Contact & Subscription Information

Contact Information

Division Director Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Division Director Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 752-3560
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Jane.Byers-Angle(@ams.usda.gov (806) 472-7635
Jane Byers-Angle

Western Area Reporter Maria. Townsend@ams.usda.gov (559) 651-3015

Maria Townsend

Subscription Information

All Market News reports can be found on the internet, free of charge, at the following link:
http:\\www.ams.usda.gov\cnmnreports

Subscribe to email delivery of any Market News reports at CottonMN(@usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Division - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all

programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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