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Weekly Cotton Market Review

Spot cotton quotations averaged four and one-half cents higher than the previous
week, according to the USDA, Agricultural Marketing Service’s Cotton Program.
Quotations for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36
and 43-49, strength 27.0-28.9, uniformity 81.0-81.9) in the seven designated mar-
kets averaged 90.03 cents per pound for the week ended Thursday, January 5,
2012. The weekly average was up from 85.42 cents last week, but down from
135.77 cents reported the corresponding period a year ago. Daily average quota-
tions ranged from a low of 87.57 cents on Friday, December 30 to a high of 91.26
cents on Wednesday, January 4. Spot transactions reported in the Daily Spot Cot-
ton Quotations for the week ended January 5 totaled 32,482 bales. This compares
to 28,745 bales last week and 20,330 bales reported a year ago. Total spot trans-
actions for the season were 416,012 bales, compared to 378,667 bales the corre-
sponding week a year ago. The ICE March settlement prices ended the week at
94.74 cents, compared to 91.63 cents last week.

Prices are in effect from January 6-12, 2012

Adjustment World Price (AWP 77.98 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2010 Crop 1.65
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2011 Crop 1.70

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #21
FOR UPLAND COTTON
January 5, 2012

The Department of Agriculture's Commodity Credit Corporation announced a special import quota
for upland cotton that permits importation of a quantity of upland cotton equal to one week’s do-
mestic mill use. The quota will be established on January 12, 2012, allowing importation of
14,594,057 kilograms (67,030 bales) of upland cotton.

Quota number 21 will be established as of January 12, 2012, and will apply to upland cotton
purchased not later than April 10, 2012, and entered into the U.S. not later than July 9, 2012. The
quota is equivalent to one week's consumption of cotton by domestic mills at the seasonally-
adjusted average rate for the period May 2011 through July 2011, the most recent three months for
which data are available.

Future quotas, in addition to the quantity announced, will be established if price conditions
warrant.




Regional Summaries

Southeastern Markets

Spot cotton trading was moderate. Supplies were
moderate. Demand was good. Producer offerings
were moderate. Average local spot prices were high-
er. Trading of CCC-loan equities was inactive. Pro-
ducers took advantage of higher ICE futures during
the period to fix prices on a moderate volume of pre-
viously contracted cotton.

Portions of cotton growing areas from south Ala-
bama to Virginia received around one-quarter to three
-quarters of an inch of scattered rainfall following
Christmas day. Daytime temperatures in the high 50s
to low 60s prevailed through the New Year. Howev-
er, temperatures plummeted following the holidays as
an arctic air mass brought windy conditions and
pushed daytime highs into the mid-30s, but tempera-
tures moderated into seasonally warmer highs in the
50s in the late week. Most gins had finished opera-
tions for the season in North Carolina and Virginia.
Some gins had gone to gin days in Alabama, Georgia,
and South Carolina, but many continued to operate at
or near capacity. Some gins planned to continue
pressing operations through the end of the month.
Additional moisture would be welcome in the months
ahead to help alleviate moderate to extreme drought
conditions throughout south Alabama, Georgia, and
the coastal Carolinas.

South Central Markets

North Delta
Spot cotton trading was slow. Supplies were moder-
ate. Producer offerings were light. Demand was
light. Average local spot prices were higher. Trading
of CCC-loan equities was moderate. No forward con-
tracting was reported.

Cold, dry, and windy weather conditions domi-
nated the weather pattern during the week. Daytime
temperatures were in the mid-60s and overnight lows
were in the low 20s, with winds gusting up to 30 mph.
Ginning operations were completed except for one or
two gin days.  The issue of glyphosate-resistant
weeds is expected to be the main problem producers
will face at spring-planting time. Cotton extension
specialists have recommended that producers utilize
whatever means necessary to control up to nine differ-
ent weed species, particularly Palmer amaranth, or
pigweed.

South Delta
Spot cotton trading was inactive. Supplies were mod-
erate. Producer offerings were moderate. Demand
was light. Average local spot prices were higher.
Trading of CCC-loan equities was inactive. No for-
ward contracting was reported.

Clear, seasonable weather early in the week gave
way to cooler temperatures at the end of the week.
Overnight lows went from the mid-40s to the low 20s
as a cold front moved through the region. Cotton ex-
tension specialists recommended that producers devel-
op written plans for dealing with glyphosate-resistant
weeds, the worst of which is Palmer amaranth, or pig-
weed, as they consider spring-planting options.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was slow. Supplies were moder-
ate. Demand was light. Average local spot prices
were higher. Producer offerings were moderate. No
forward contracting was reported. Trading of CCC-
loan equities was slow. No domestic mill activity
was reported. Foreign mill interest was light.

During the reporting period, the Texas gins
neared completion in Abilene, San Angelo, and sur-
rounding areas. Some snow and light rain was re-
placed with temperature highs reaching 78 degrees
on the last day of the year. Central and eastern Tex-
as received significant rainfall that improved soil
moisture. In Kansas and Oklahoma, snow and rain
slowed harvesting and ginning activities early in the
reporting period. The soils firmed to support heavy
equipment, and harvesting resumed late in the re-
porting period. Snow banks were present in some
fields that remained to be harvested. The moisture
was beneficial and deposited various amounts of
precipitation in most cotton-growing areas.

West Texas

Spot cotton trading was active. Supplies were heavy.
Demand was good. Average local spot prices were
higher. Producer offerings were heavy. No forward
contracting was reported. Trading of CCC-loan equi-
ties was inactive. No domestic mill activity was re-
ported. Foreign mill interest was light.

According to the National Weather Service, two
significant weather records were set as 2011 ended.
The lowest yearly precipitation at Lubbock was



Regional Summaries

reported at 5.86 inches, and the warmest average yearly temperature was 62.9 degrees. Both records left their mark
on the crop as most dryland was abandoned because of low precipitation and excessive heat units. The week be-
fore that brought highs into the low 30s with two to four inches of snow on the ground. The U.S. Drought Moni-
tor indicated that droughty conditions have eased slightly, but significant rainfall is needed before the next plant-
ing schedules for a high-yielding crop to materialize. This is the time when producers will make initial decisions
regarding which seed varieties to plant, the number of acres to plant, and the mixture between irrigated and dry-
land acreage. Crop irrigation will be closely monitored because of lessons learned from the droughty 2011 sea-
son. New water restrictions for Lubbock and surrounding counties went into effect on January 1, requiring all
water wells capable of pumping 17 and one-half or more gallons per minute to become registered with the High
Plains Underground Water Conservation District.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies were moderate. Demand was light.  Average local spot prices were
higher. No forward contracting or domestic mill activity was reported. = Producers delivered previously-
contracted cotton to merchants.

Temperatures were above normal and spring-like in Arizona. High temperatures were in the low 80s. Ac-
cording to the Agricultural Statistics Service report released January 3, 2012, approximately 90 percent of the
crop was harvested. This is behind the previous year’s average and the five-year average of 95 percent. Harvest-
ing continued in the Buckeye area. Ginning resumed after the New Year’s holiday.  Sunny, clear conditions
were prevalent in New Mexico and El Paso, Texas. Temperatures were mostly in the high 50s to mid 60s. No
moisture was recorded in the past two weeks. Lack of rain and snowfall remained a concern, due to on-going
drought conditions.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies were moderate. Demand was light. Average local spot prices were
higher.

Conditions remained clear and dry the past two weeks. Some early-morning fog was prevalent for the week
ending January 5. Unseasonably warm weather dominated the region in the period. Saw and roller ginning con-
tinued with most gins closed for at least two days for New Year celebrations. Some merchants were busy paying
growers and processing other paperwork. The California Department of Water Resources (DWR) reported the
water content of the Sierra Nevada Mountains snowpack stands at only 19 percent of average for the first week in
January. This is one of the driest measurements in history for this time of year. The DWR estimated that 60 per-
cent of requested amounts will be allocated for 2012, largely due to an abundance of winter snowfall and rains the
previous year. State water reservoirs continued to be above average.

American Pima (AP)
Spot cotton trading was inactive. Supplies were moderate. Demand was light. Average local prices were steady.
No forward contracting or domestic mill activity was reported. Foreign mill inquiries were slow and sales were
sporadic for 2011-crop cotton.

Merchants were processing paperwork to pay growers. Dry, mild conditions were the norm for the far west
region the past two weeks. Some early-morning fog was visible for the week ending January 5. Harvesting was
completed. Ginning continued in the San Joaquin Valley, with most gins closed two days for New Year’s week-
end.

Textile mill
Buyers for domestic mills inquired for a moderate volume of color 42 and 53, leaf 5 and better, and staple 32 and
longer for August delivery. No sales were reported. Most mills operated on a four-to-seven day schedule. Some
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Textile mill con’t
mills continued to wait for orders to be picked up and space to clear at warehouses filled with finished prod-
uct inventories before expanding production schedules. Demand through export channels was moderate.
Agents for mills in Taiwan purchased a moderate volume of USDA Green Card Class, color 31, leaf 3, and
staple 36 for February shipment.

2011/2012 Daily Spot Quotation Comparision
41-4-34 and 31-3-35
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Cents Per Pound

21-Dec 22-Dec 23-Dec 27-Dec 28-Dec 29-Dec 30-Dec 3-Jan 4-Jan 5-Jan
W41-4-34| 83.35 83.42 83.42 84.11 86.81 87.34 87.57 91.21 91.26 90.06
[31-3-35| 86.98 87.05 87.05 87.74 90.44 90.94 91.16 94.81 95.57 94.37

Source: USDA, AMS Cotton & Tobacco Program




Regional Price Information

Southeastern Markets

e A moderate volume of color 21-41, leaf 2-4, staple 36 and longer, mike 35-49, strength 29-
31, and uniformity 82-84 sold for 92.75 to 95.00 cents per pound, FOB car/truck (Rule 5,
compression charges paid).

e A moderate volume of color 21 and 31, leaf 2-4, staple 35 and longer, mike 35-49, strength
29-31, and uniformity 81-83 sold for 94.50 to 96.50 cents, FOB car/truck, Georgia terms
(Rule 5, compression charges paid, 30 days free storage).

e  Similar lots sold for around 50 points off ICE March futures, same terms as above.

e Mixed lots containing color 51 and better, leaf 5 and better, staple 34 and longer, mike 43-
52, strength 29-31, uniformity 80-82 and approximately 30 to 50 percent extraneous matter
sold for 875 to 975 points off ICE March futures, same terms as above.

South Central Markets

North Delta

e A light volume of color 31 and better, leaf 4 and better, staple 35 and longer, mike 37-49,
strength 28-34, and uniformity 80-83 traded at around 93.50 cents per pound, FOB car/
truck (Rule 5, compression charges paid).

e A light volume of color 41 and better, leaf 5 and better, staple 34 and longer, mike 35-49,
strength 28-32, and uniformity 80-83 traded at around 86.25 cents per pound, same terms
as above.

e A moderate volume of CCC-loan equities traded for around 31 to 33 cents.

South Delta
e No trading activity was reported.

Southwestern Markets

East Texas

e In Oklahoma, a light volume of color 31 and better, leaf 3 and better, staple 36 and longer,
mike 44-46, strength 30-33, uniformity 80-83, and 50 percent extraneous matter sold for
84.50 to 85.00 cents per pound, FOB car/truck (compression charges not paid).

e A light volume of mixed color mostly 43 and better, mostly leaf 5 and better, staple 31 and
longer, mike 33-41, strength 28-31, uniformity 79-81, and 100 percent extraneous matter
sold for sold for 67.00 to 69.00 cents per pound, same terms as above.

o In Kansas, a light volume of color mostly 31 and better, leaf 3 and better, staple 33 and
longer, mike 33-37, strength 26-31, and uniformity 78-81 sold for around 74.00 cents,
same terms as above.

e A light volume of CCC-loan equities traded for 26.50 to 28.50 cents.

West Texas
e A moderate volume of color mostly 21 and better, leaf 3 and better, staple 34 and better,
mike 44-48, strength 29-32, and uniformity 80-82 sold for 90.00 to 93.00 cents per pound,
FOB car/truck (compression charges not paid).
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l Southwestern Markets

West Texas

e A moderate volume of lots of color mostly 22 and better, leaf 3 and better, staple 34,
mike 41-46, strength 28-33, and uniformity 81-83 sold for around 88.00 cents, per
pound, FOB car/truck (compression charges not paid).

e A moderate volume of color mostly 21 and better, leaf 2 and better, staple 34, mike 37-
51, strength 28-30, and uniformity 78-82 sold for around 84.00 cents, same terms as
above.

e A moderate volume of mixed lots of color mostly 31 and better, leaf 4 and better, staple
33 and longer, mike 41-51, strength 26-32, uniformity 79-82, and 50 percent extrane-
ous matter sold for around 80.00 cents, same terms as above.

Western_Markets I

Desert Southwest

No trading activity was reported.

San Joaquin Valley

No trading activity was reported.

American Pima
A light volume of 2011-crop cotton was sold to foreign mills.
A heavy volume of color 2, leaf 2, and staple 46 was sold for around 150.00 cents, per
pound, UD free, FOB warehouse.




Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 1-5-2012 Grown Cotton
Galveston, TX 17,144 0 3
Greenville, SC 1,027 0 0
Houston, TX 1,475 0 0
Memphis, TN 20,910 0 0
New Orleans, LA 0 0 0
Total 40,556 0 3

Source: USDA, AMS and ICE U. S. Futures

Average Price for 41-4-34 Average Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu

Market | 30-Dec 2-Jan 3-Jan 4-Jan 5-Jan Market | 30-Dec 2-Jan 3-Jan 4-Jan 5-Jan
SE 88.80 H 92.80 92.67 91.49 SE 90.55 H 94.55 94.42 93.24
ND 88.55 (0] 92.30 92.17 91.24 ND 89.55 (0) 93.30 93.17 92.24
SD 88.55 L 92.30 92.17 91.24 SD 89.55 L 93.30 93.17 92.24
ETX 84.50 | 87.50 87.75 86.25 ETX 87.25 1 90.25 92.50 91.00
WIX 84.50 D 87.50 87.75 86.25 WTX 87.00 D 90.00 93.25 91.75
DSW 88.30 A 92.30 9242 91.24 DSW 94.05 A 98.05 98.17 96.99
SIV 89.80 Y 93.80 93.92 92.74 SIV 100.20 Y 104.20 | 104.32 | 103.14
7-Mkt Avgl 87.57 - 91.21 91.26 90.06 7-Mkt Avgl  91.16 - 94.81 95.57 94.37
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs

Spot Transactions
Market Fri Mon Tue Wed Thu
30-Dec 2-Jan 3-Jan 4-Jan 5-Jan
Upland
SE 630 H 762 1,119 1,505
ND 0 o 949 0 263
SD 390 L 0 0 0
ETX 2,122 I 0 183 304
WTX 0 D 13,472 5,439 5,027
DSW 317 A 0 0 0
SIV 0 Y 0 0 0
Total 3,459 15,183 6,741 7,099
Pima 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



THE CHINA NATIONAL RESERVE IS ABSORBING A LARGE PORTION OF THE 2011/12
GLOBAL COTTON CROP

Global cotton production was forecasted 8 percent higher in 2011/12, compared with 2010/11, at 26.8
million tons, whereas consumption could decline by 2 percent to 23.9 million tons. As a result of the pro-
jected surplus of 2.9 million tons, global cotton stocks could rebound to 11.9 million tons by the end of
2011/12. This recovery follows two seasons of relatively tight global stocks.

Almost 40 percent of the gain in global stocks this season could take place in China, due to the re-
building of the national reserve. Between October 8 and December 30, 2011, a total of 2.1 million tons
of domestic cotton were purchased for the China national reserve. Daily purchases are continuing.
There is no limit to the amount of domestic cotton to be purchased by the national reserve this season. In
addition, it is reported that about one million tons of non-Chinese cotton has been bought for the reserve;
this cotton will be shipped to China over the next few months. Overall, the national reserve, which was
almost exhausted by the end of 2010/11, could grow by at least 3 million tons or 11 percent of 2011/12
global production. It is possible that some of the reserve cotton will be sold later in the season. Outside
of China, cotton stocks are expected to grow by 26 percent to 8.7 million tons in 2011/12, the largest in
four years.

The lack of demand for cotton and ample supplies are placing downward pressure on prices. The
Cotlook A Index dropped from 114 cents/Ib in early August 2011 to 93 cents/Ib in late December 2011.
The average Cotlook A Index for the first five months of 2011/12 is 109 cents/Ib or a third lower than the
2010/11 full-season average.

RAALELELELEEEEE B S e e o ok

WORLD COTTON SUPPLY AND DISTRIBUTION

2010/11 2011/12 2012/13 2010/11 2011/12 2012/13

Million Tons Changes from November
Million Tons

Production 24.872 26.788 2491 -0.007 -0.091 -0.232
Consumption 24.459 23.866 24.69 -0.037 -0.521 0.202
Exports 7.625 7.624 8.48 0.001 -0.101 -0.327
Ending Stocks 9.010 11.931 12.15 0.004 0.434 0.077
Cotlook A Index* 0.78 1.64 1.09**

* Season-average Cotlook A Index (U.S. $ per pound).
** Average for the first five months of the season (August to December 2011).

Source: International Cotton Advisory Committee (ICAC)



World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2011-2012
Description Dec Dec Dec Dec Dec 30 Jan
2-8 9-15 16-22 23-29 Jan 5 6-12
Adjusted world price 1/ 78.49 78.36 74.22 72.22 73.34 77.98
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated s pot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A’ Index
Color 41, Leaf 4, Staple 34
Date Futures Settl 7-Market Far Eastern A
Mar-12 May-12 Jul-12 Oct-12 Dec-12 Mar-13 Average Index
Dec 30 91.80 91.68 91.31 90.65 87.84 88.51 87.57 96.65
Jan 2 Holiday Holiday Holiday
Jan 3 95.80 95.57 95.16 94.06 90.95 91.66 91.21 96.80
Jan 4 95.92 95.72 95.67 94.67 91.69 92.39 91.26 100.35
Jan 5 94.74 94.48 94.54 93.79 90.98 91.83 90.06 100.35
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta South Delta East TX/OK ‘West Texas Desert SW SJ Valley Average
Dec 30 88.80 88.55 88.55 84.50 84.50 88.30 89.80 87.57
Jan 2 Holiday Holiday Holiday
Jan 3 92.80 92.30 92.30 87.50 87.50 92.30 93.80 91.21
Jan 4 92.67 92.17 92.17 87.75 87.75 92.42 93.92 91.26
Jan 5 91.49 91.24 91.24 86.25 86.25 91.24 92.74 90.06
U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2010-2011 and2011-2012
Marketing Years
Description 2010-2011 2011-2012
Through December 30,2010 Through December 29,2011
Week Mkt. Year Week Mkt. Year
Outstanding sales - 9,382,400 - 7,209,300
Exports 292,200 4,153,500 149,200 2,670,800
Total export commitments - 13,535,900 - 9,880,100
New sales 391,700 - 47,100 -
Buy-backs and cancellations 152,400 - 56,500 -
Net sales (40,800) - (9,500) -
Sales next marketing year 196,600 1,746,200 3,100 391,700

Net Upland sales reductions of 9,500 running bales for the 2011/2012 marketing year resulted as increases for Turkey (9,100 RB), Hong Kong (3,500
RB, including 500 RB switched from Japan), Vietnam (500 RB, including 200 RB switched from Japan), and Indonesia (300 RB, switched from
Japan)were more than offset by decreases for Japan (8,200 RB), Peru (3,600 RB), South Korea (3,500 RB), Thailand (3,100 RB), and China (2,800
RB). Net sales of 3,100 RB for delivery in 2012/2013 were reported for China. Exports of 149,200 RB were down 22 percent from the previous
week and 24 percent from the prior 4-week average. The primary destinations were China (54,300 RB), Turkey (44,600 RB), South Korea (10,500
RB), Indonesia (7,500 RB), Peru (5,500 RB), and Malaysia (4,800 RB). Net American Pima sales of 6,200 RB resulted as increases for China (3,700
RB), Pakistan (1,000 RB), Japan (900 RB), Egypt (900 RB), and South Korea (800 RB), were partially offset by decreases for Indonesia (1,500 RB).
Net sales of 8,800 RB for delivery n 2012/2013 were reported for China. Exports of 27,600 RB--a marketing-year high--were up 24 percent from the
previous week and 33 percent from the prior 4-week average. Increases were reported mainly to Pakistan (6,900 RB), China (6,800 RB), India (3,000
RB), Peru (2,400 RB), and Turkey (2,400 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding.

January 5, 2012




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
90.49 89.99 86.99 89.49 89.49 88.49 85.24 87.74 33 89.74 88.49 84.99 87.49 90.74 89.99 85.24 83.49
91.99 91.49 87.74 89.99 91.74 91.24 86.74 88.24 34 91.74 91.24 86.49 88.24 93.49 92.74 91.24 83.99
93.24 91.74 88.24 89.99 92.24 91.49 86.99 88.99 35 92.24 91.49 86.99 88.99 97.99 96.99 92.24 86.74
93.99 92.74 88.49 90.24 92.74 91.49 87.24 89.24 36 92.74 91.49 87.24 88.99 98.59 97.84 93.09 86.99
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
82.50 81.75 80.25 79.75 94.25 80.75 79.00 74.75 26-31
83.75 83.00 81.75 80.75 95.00 82.50 81.00 76.50 32
86.00 85.50 83.25 81.50 95.25 85.50 82.25 71.50 33
89.50 89.00 86.25 85.75 95.25 88.75 86.25 80.75 34 98.64 97.14 92.74 93.24
92.50 91.00 87.75 86.00 86.25 91.75 87.75 80.75 35 104.64 103.14 95.74 95.74
94.00 91.75 88.25 86.50 86.25 93.50 88.25 81.25 36 107.14 105.64 96.54 96.49
94.00 91.75 88.25 86.50 86.25 93.50 88.25 81.25 37 107.89 106.39 96.64 " 9699
94.00 91.75 91.75 86.50 86.25 93.50 91.75 81.25 38 108.89 107.39 96.64 96.49
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1600 -786
-275 -325 -325 -300 30-32 -375 -500 -1000 -443
-150 -125 -125 -150 33-34 -200 -300 -500 2221
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -200 -200 -265 50-52 -265 -325 -500 2276
-250 -325 -325 -400 53 & Above -400 -525 -371
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E.TX Unit WEST  DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY __ AVG. EAST  DELTA DELTA OK TEXAS SW VALLEY  AVG.
-175 19.0-19.9 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 275 -150 21.0-219 -150 -600 =317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 225 -125 22.0-229 -125 -450 -254 25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-249 -100 -225 -200 -168 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0-259 -100 -200 -200 -150 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0-269 -50 -125 -150 -64 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0 - 28.9 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0-30.9 25 25 25 25
50 50 50 50 31.0-329 25 50 50 46
50 50 50 50 33.0 & above 25 100 100 61
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ
NQ--No quote available January 5,2012
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

The current Pima spot
quotations represent prices
from local sales, export sales,
and offerings last reported on
November 29, 2011.

Mike
Range Diff.
26 & Below -2000
27-29 -1500
30-32 -1000
33-34 -550
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550
37.5 & Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 171.50 176.50 176.75
2 171.25 176.25 176.50
3 163.25 168.25 168.50
4
5
6

2 1 171.25 176.25 176.50
2 171.00 176.00 176.25
3 163.00 168.00 168.25
4 153.00 158.50 158.75
5
6

3 1 161.00 166.00 166.25
2 158.50 163.50 163.75
3 158.00 163.00 163.25
4 149.00 154.00 154.25
5 133.00 137.50 137.75
6

4 1 143.00 148.00 149.00
2 142.75 147.75 148.25
3 142.50 147.50 147.50
4 137.50 142.50 142.50
5 126.25 131.25 131.25
6

5 1
2 122.00 129.25 129.25
3 122.00 128.75 129.25
4 122.00 123.25 123.25
5 121.75 123.00 123.00
6

6 1
2 114.25 114.50 114.50
3 114.25 114.50 114.50
4 114.25 114.50 114.50
5 114.00 114.25 114.25
6 113.50 113.75 113.75

Level Diff.
Prep
1 -810
2 -1095
Other
1 =715
2 -1035

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

January 5, 2012
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Contact & Subscription Information

Contact Information

Division Director Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Division Director Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 752-3560
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Jane.Byers-Angle(@ams.usda.gov (806) 472-7635
Jane Byers-Angle

Western Area Reporter Maria. Townsend@ams.usda.gov (559) 651-3015

Maria Townsend

Subscription Information

All Market News reports can be found on the internet, free of charge, at the following link:
http:\\www.ams.usda.gov\cnmnreports

Subscribe to email delivery of any Market News reports at CottonMN(@usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Division - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all

programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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