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Weekly Cotton Market Review

Spot cotton quotations averaged 8 points lower than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for
the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged
102.71 cents per pound for the week ended Thursday, September 1, 2011. The
weekly average was down from 102.79 cents last week, but up from 86.18 cents
reported the corresponding period a year ago. Daily average quotations ranged
from a low of 101.51 cents on Friday, August 26 to a high of 103.70 cents on
Thursday, September 1. Spot transactions reported in the Daily Spot Cotton Quo-
tations for the week ended September 1 totaled 2,569 bales. This compares to
3,989 bales last week and 593 bales reported a year ago. Total spot transactions
for the season were 10,532 bales, compared to 1,795 bales the corresponding week
a year ago. The ICE October settlement prices ended the week at 106.08 cents,
compared to 102.59 cents last week.

Prices are in effect from September 2-8, 2011

Adjustment World Price (AWP) 91.20 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2010 Crop 0.00
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2011 Crop 0.00

Source: Farm Service Agency, FSA, USDA

Weekly 7-Market Average Comparison
2010-11 and 2011-12 Season
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82011 117.85 106.77 105.50 106.85 99.13 103.54 102.79 102.71
82010 75.05 76.19 77.65 80.19 81.40 84.19 84.81 86.18

Source: USDA, AMS, Cotton and Tobacco Programs




Regional Summaries

Southeastern Markets

Spot cotton trading was inactive. Supplies were light.
Demand was light. Producer offerings were light.
Average local spot prices were weak. Trading of CCC-
loan equities was inactive.

Producers and local experts were struggling to
assess crop damage from Hurricane Irene in eastern
North Carolina and Virginia. Winds of 50 to 80 mph
blew crops around and laid plants down. Rainfall totals
measured 6 to 15 inches, within 24 hours in some areas.
Local experts estimated up to 10 percent crop loss in
many fields. A period of dry, warm weather is needed
to reinvigorate the crop and help plants stand back up.
A few coastal counties in South Carolina received wind
and rain from the storm, but much of the state, along
with Georgia, missed the moisture. The crop was
maturing rapidly and picking was underway in some of
the very earliest-planted fields in Georgia. Defoliation
activities were slowly getting started. Most gins were
preparing to begin pressing operations in late Septem-
ber. Hot, dry conditions stressed plants and negatively
impacted yield potential in Alabama. Bolls were crack-
ing open throughout the region.

South Central Markets

North Delta
Spot cotton trading was slow. Supplies and demand
were very light. Average local spot prices were weak.
Trading of CCC-loan equities was inactive. No forward
contracting was reported.

Hot, dry conditions dominated the weather pattern
during the week. The crop made rapid progress. A few
fields were treated for plant bugs, but most of the cotton
had reached the stage where crop protection chemicals
were no longer needed. Bolls opening had reached 24
percent in Arkansas, 18 in Tennessee, and 14 percent in
Missouri, according to the National Agricultural
Statistics Service. Defoliation was well underway on
dryland cotton in Arkansas and Tennessee and was
expected to expand to the Bootheel of Missouri by early
next week. No harvesting was reported.

South Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were weak.
Trading of CCC-loan equities was inactive. No for-
ward contracting was reported.

Hot, dry weather prevailed during the week.
Daytime temperatures in the upper 90s pushed many
fields to cut-out. Producers reported that most insect
control measures were finished for the season.
According to figures released by the National Agricul-
tural Statistic Service, bolls opening was 70 percent in
Louisiana and 31 percent in Mississippi. The figure for
Louisiana was well ahead of the 5-year average, while
Mississippi lagged well behind. Harvesting expanded
on dryland fields and early-planted, irrigated fields in
Louisiana; ginning was  underway in several areas.
Yields of up to 1,000 pounds per acre were reported.
Defoliation gained momentum and limited harvesting
was reported in Mississippi.

Southwestern Markets

East Texas-Oklahoma

Spot cotton trading was moderate. Supplies were
moderate. Demand was light. Average local spot
prices were firm. Producer offerings were moderate.
No forward contracting was reported. Trading of
CCC-loan equities was inactive. No domestic mill
activity was reported. Foreign mill interest was very
light.

Harvesting neared completion as nearly all seed
cotton was placed into modules and transported to the
cotton gins in south Texas. Ginning activities passed
peak production and began to slow, as some operations
neared the end of their season. Sample receipts
received at the Corpus Christi Classing Office began to
decrease. Fast-paced ginning continued in the Upper
Coast. In central Texas, most gins operated between
Dallas and Austin and submitted cotton samples to the
Abilene Cotton Classing Office for USDA classifica-
tion services. Bale estimates continued to decrease as
hot, droughty conditions in the Low Plains further
deteriorated fields. In Kansas, the crop progressed as
normal. In Oklahoma, the crop continued to decline
under excessive heat and droughty conditions.

West Texas
Spot cotton trading was slow. Supplies were light.
Demand was very light. Average local spot prices were
firm.  Producer offerings were light. No forward
contracting was reported.  Trading of CCC-loan
equities was inactive. No domestic mill activity was
reported. Foreign mill interest was very light.



Regional Summaries

Daytime temperatures in the upper 90s to low 100s, continued to set historic meteorological records, as
some of the crop deteriorated further under prolonged droughty conditions. Nighttime lows were in the 70s to
80s and provided little relief from excessive heat. Light rain showers produced only trace amounts of moisture.
Many producers shutoff the wells on irrigated acreage to manage water levels and other expenses. Low yields
are expected. Harvesting aids were applied to fields with opened bolls in preparation for the stripper harvesters.
Active harvesting is expected to begin the week of September 19. The first bale ginned in the Lamesa Classing
Office territory was harvested in Gains County. The bale is on display in downtown Seminole.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were steady. No
domestic mill activity was reported. Foreign mill inquiries continued light.

Excessive heat warnings continued in western and central Arizona as high temperatures reached 117
degrees. Industry representatives reported some shedding of bolls and noted fields where bolls were cracking
open. Early-planted fields reached cut-out. Defoliation gained momentum in Yuma, Arizona. Limited har-
vesting has begun and at least one gin was in operation. Cotton progressed normally in the DSW. No signifi-
cant insect pressure were reported. Monsoon activity benefited cotton fields in New Mexico and El Paso,
Texas. Reports indicated the crop was advancing normally, with some fields at cut-out.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were steady. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries continued light. Mills were
interested in foreign growths.

Temperatures in the high 90s to low 100s helped the crop to advance. Cotton made good progress in the
SJV. Bottom bolls were opening in early-planted fields. Producers sprayed to control aphids and whitefly.
The California Pink Bollworm Program reported total acreage for the state as 431,500 acres, with 158,480
Upland acres planted.

American Pima (AP)
Spot cotton trading was inactive. Supplies and demand were light.  Average local prices were steady. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.

Approximately 50 percent of the crop has been committed for export. Defoliation activities gained momen-
tum in Yuma, Arizona. No ginning was reported. Far west producers were expecting around average yields,
due to the mild growing season in California and dry conditions in New Mexico and El Paso, Texas. The Cali-
fornia Pink Bollworm Program reported 273,020 acres planted for AP. Overall, the crop made good progress in
the far west.

Textile Mill

Domestic mill buyers inquired for a moderate volume of 2011-crop cotton, color 41, leaf 4, and staple 34 and
longer for first quarter 2012 delivery. No sales were reported. Mill buyers maintained a cautious undertone as
they attempted to assess finished product demand for the remainder of the year and entering 2012. A few mills
had delayed deliveries of raw cotton due to slower production schedules.

Inquiries through export channels were light. Representatives for mills in Turkey purchased a mixed recap
of 2010-crop cotton, color 42 and better, leaf 6 and better, and staple 32 and longer. Demand was best through-
out the Far East for any discounted or low-grade styles of cotton.



Regional Price Information

Southeastern Markets

No trading activity was reported.

South Central Markets

North Delta
No trading activity was reported.

South Delta
No trading activity was reported.

Southwestern Markets

East Texas
A light volume of 2011-crop cotton, color 41 and better, leaf 3 and better, staple 32 and longer,
mike 40-52, strength 24-31, and uniformity 78-82 sold at around 97.75 cents per pound, FOB
warehouse (compression charges not paid).
A light volume of 2010-crop cotton, color 31 and better, leaf 3 and better, staple 35-37, mike
40-48, strength 30-33, and uniformity 80-83 sold for around 107.50 cents, same terms as
above.
A light volume color 51 and better, leaf 4 and better, staple 33-35, mike 46-52, strength 25-30,
and uniformity 78-82, with about 50 percent extraneous matter sold at around 95.00 cents,
same terms as above.

West Texas
A light volume of 2010-crop cotton, color 21 and 31, leaf 2 and 3, staple 36-38, mike 42-46,
strength 30-33, and uniformity 81-83 sold for around 107.75 cents per pound, FOB car/truck
(compression charges not paid).
A light volume of color 21, leaf 2 and 3, staple 36-38, mike 41-45, strength 30-34, and uni-
formity 80-84 sold for around 101.00 cents, same terms as above.
A light volume of color mostly 32 and better, leaf 3 and better, staple 33 and longer, mike 27-
47, strength 26-31, and uniformity 77-81 sold for around 89.50 cents, same terms as above.

Western Markets

Desert Southwest
A light volume of 2011-crop cotton, color 31, leaf 3, and staple 35 was contracted for around
200 points off December ICE futures.
San Joaquin Valley

No trading activity was reported.
American Pima

No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 09-01-2011 Grown Cotton

Galveston, TX 6,101 626 627

Greenville, SC 2,456 0 0

Houston, TX 857 0 0

Memphis, TN 6,917 3,906 0

New Orleans, LA 0 0 0

Total 16,321 4,532 627

Source: USDA, AMS and ICE U. S. Futures
Awerage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 26-Aug | 29-Aug | 30-Aug | 31-Aug 1-Sep Market 26-Aug | 29-Aug | 30-Aug | 31-Aug 1-Sep

SE 10292 | 10377| 10391| 104.88| 105.08 SE 10442 | 10527| 10541| 106.38| 106.58
ND 101.92 | 10277 | 102.91) 10388 | 104.08 ND 10292 | 10377| 10391 | 104.88| 105.08
SD 101.92| 10277| 10291 10388 | 104.08 SD 10292 | 10377 10391 | 104.88| 105.08
ETX 9925| 100.00) 10025| 10125| 10150 ETX 10225| 103.00| 10325| 104.25| 104.50
WTX 98.75 99.50 9.75| 100.75] 101.00 WTX 10150 | 10225 10250 | 10350 [ 103.75
DSW 10242 | 10327 | 10341] 10438| 104.58 DSW 10842 | 10927 | 10941| 11038| 11058
SV 10342 | 10427| 10441) 10538| 105.58 SIV 11282 | 11367 11381| 11478| 11498
7-MktAw.[ 10151 | 102.34| 10251 | 10349 | 103.70 7-MktAwg.| 105.04 [ 105.86 | 106.03 | 107.01 | 107.22

Source: USDA, AMS, Cotton and Tobacco Programs

Source: USDA, AMS, Cotton and Tobacco Programs

Spot Transactions
Market Fri Mon Tue Wed Thu
26-Aug | 29-Aug | 30-Aug | 31-Aug 1-Sep
Upland
SE 0 0 0
ND 0 0 0
SD 0 0 0
ETX 340 235 740 83 770
WTX 283 118
DSW 0 0
SV 0 0
Total 623 353 740 83 770
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs




Ninety-six percent of the cotton crop was setting bolls by week’s end, on par with last year, but 2 percentage
points ahead of the 5-year average. Nationally, 27 percent of the cotton crop had bolls opening, slightly behind
last year, but 4 percentage points ahead of the 5-year average. In Texas, dryland cotton fields in some areas of
the Plains had bolls opening early due to unusually dry conditions. Overall, 30 percent of the cotton crop was
reported in good-to-excellent condition, down slightly from last week and 30 percent below the same time last
year.

Bolls Opening vs. 5-Year Average
for the week ending August 28, 2011
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Source: Agricultural Statistical Service, NASS, USDA




Upland Cotton: The August index, at 139, is up 5.3 percent from July and 9.4 percent above last year. The
August price, at 84.1 cents per pound, is up 4.0 cents from the previous month and 6.9 cents above last Au-
gust.

Upland cotton: Twelve-month average price and producer marketings, in cents per pound,
United States, 2010-2011 & 2011-2012

Monthly Monthly
Month 2011-2012 Marketings Month 2010-2011 Marketings
Cents 1,000 bales
August 2011 84.10 1/ N/A August 2010 77.20 387
September September 74.70 476
October October 78.10 2,203
November November 81.20 3,619
December December 80.90 4,220
January 2012 January 2011 82.20 2,784
February February 92.70 1,082
March March 82.30 413
April April 87.30 205
May May 81.30 180
June June 81.40 137
July July 80.10 452
Marketing Year Marketing Year 80.00
Average Average

1/ Mid-month price

Source: National Agricultural Statistics Service, NASS, USDA



SMALL INCREASE IN GLOBAL COTTON CONSUMPTION EXPECTED IN 2011-12

After a 4 percent drop in 2010-11, world cotton mill use is projected to resume slow growth in 2011-12. Cot-
ton mill use is forecast at 24.7 million tons in 2011-12, 1.5 percent higher than in 2010-11. This rise will be
facilitated by increased availability of cotton, but moderated by still relatively high cotton prices and competi-
tion from chemical fibers. However, the possibility of a double-dip global economic recession could reduce
these expectations. China, India and Pakistan will drive the increase in global cotton mill use in 2011-12.

Global cotton production is expected to rise by 8 percent to 26.9 million tons in 2011-12, the largest crop
since 2004-05. The production increase will be driven primarily by China, followed by India, Pakistan,
Australia and Turkey. China’s production is expected to rise by 13 percent to 7.2 million tons, India’s by 9
percent to 6.0 million tons, Pakistan’s by 19 percent to 2.3 million tons, Australia’s by 23 percent to 1.1
million tons, and Turkey’s by 42 percent to 641,000 tons.

Imports are expected to rebound by 7 percent to 8.1 million tons in 2011-12, fueled by larger crops,
higher consumption, and the rebuilding of the Chinese government reserve. Australia, Brazil and India will
drive the rise in exports. Australia and Brazil each harvested a record crop in 2010-11 and will ship most of it
in 2011-12. U.S. exports are projected down by 20 percent to 2.5 million tons, due to reduced exportable
supplies. As a result of the expected surplus of 2.2 million tons, global world ending stocks could rebound by
24 percent to 11.2 million tons in 2011-12. The projected increase in the stocks-to-use ratio outside China
could translate into a significant decline in the season-average Cotlook A Index. Nevertheless, it is likely that
the season-average A Index will remain above the ten-year average of 60 cents per pound 2000-01 to
2009-10.

World Cotton Supply and Distribution

2009-10 2010-11 2011-12 2009-10 2010-11 2011-12
Million Tons Million Bales
Production 22.0 24.9 26.9 102 114 124
Consumption 25.3 244 24.7 116 112 114
Exports 7.8 7.7 8.1 36 35 37
Ending Stocks 8.6 9.1 11.2 40 42 52
Cotlook A Index* 0.78 1.64 0.78 1.64

* Season-average Cotlook A Index (U.S. cents per pound).

Source: International Cotton Advisory Committee (ICAC).



Upland cotton growers in the United States had booked about 38 percent of their expected acreage by the end of
August this season. This was above the 18 percent booked through the same period last year. Contracting has
been most active in the south central states where about 66 percent of the crop was under contract by the end of
August and compares with 6 percent a year earlier. Southeastern states' growers had forward contracted about
32 percent, compared with 23 percent in 2010. Southwestern states’ growers had contracted about 30 percent of
the crop, compared to 20 percent last year. Growers in the western states had 3 percent of the crop under con-
tract and compares with 9 percent contracted at the end of July last year. These estimates were based on the Na-
tional Agricultural Statistics Board's August Acreage for Harvest report and informal surveys made by the
USDA, Agricultural Marketing Service, Cotton Program.

Forward contracting of Upland cotton by growers, as of September 1, crops of 2002-2011

Acreage
States for Harvest
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2/

Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. 1,000 acres

Alabama 12 10 16 17 15 1 10 3 13 42 430
Florida - - - 2 - - 14 10 25 25 90
Georgia 8 15 16 10 2 * 12 12 27 23 1,380
North Carolina 4 5 10 8 4 2 11 3 19 47 755
Virginia 26 * 11 1 1 - 13 2 28 33 114
South Carolina 10 7 13 16 5 * 11 - 18 27 268
Southeastern States 8 10 14 11 5 1 12 7 23 32 3,037
Arkansas 4 7 * 12 12 3 5 - 1 65 640
Louisiana * * 5 19 20 34 67 2 47 55 270
Mississippi 1 2 1 7 14 14 6 13 1 55 590
Missouri 12 18 - 22 3 - 19 * * 86 334
Tennessee 4 8 - 13 - - 1 * * 74 455
South Central States 3 6 1 13 11 9 16 2 6 66 2,289
Oklahoma 3/ - - - - - - - - - - 158
Texas - 2 5 5 3 2 8 2 21 31 3,400
Southwestern States - 2 4 4 3 2 8 2 20 30 3,558
Arizona * 1 1 - - 4 5 - - 1 248
California * - * - - * - - 24 6 189
New Mexico 3 - - - - - - - - - 58
Western States * * * - - 2 3 - 9 3 495
United States 3 5 5 8 6 3 10 3 18 38 9,379

1/ Contracting estimates do not include cotton consigned to marketing organizations but do include cotton contracted with marketing organizations.
2/ August 2011, Agricultural Statistics Board, NASS, USDA. 3/ Includes Kansas, 2002-2011 crops. * Less than 0.5 percent.



Wo rld market prices forupland cotton, in cents

per pound, in effect from 12:01a.m., EDT, Friday throught midnight, EDT, Thursday

2011
Description Jul 29 Aug Aug Aug Aug 26 Sep
Aug 4 5-11 12-18 19-25 Sepl 2-8
Adjusted world price 1/ 93.51 90.85 87.78 89.94 91.96 91.20
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.

Source: Farm Service Agency, USDA.

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and

Far Eastern ‘A’ Index

Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market | Far Eastern A
Oct-11 Dec-11 Mar-12 May-12 Jul-12 Oct-12 Average Index 1/
Aug 26 103.92 104.32 101.88 100.86 100.05 98.80 101.51 114.25
Aug 29 104.77 104.92 102.38 101.17 100.13 98.02 102.34 Holiday
Aug 30 104.91 105.42 102.80 101.92 101.01 99.22 102.51 115.10
Aug 31 105.88 105.81 103.26 101.77 100.47 98.93 103.49 115.60
Sep 1 106.08 105.78 103.13 102.23 101.48 99.69 103.70 115.90
1/ C. F. Far Eastern prices furnished by Cotton Outlook of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXXOK | West Texas Desert SW SJ Valley Average
Aug 26 102.92 101.92 101.92 99.25 98.75 102.42 103.42 101.51
Aug 29 103.77 102.77 102.77 100.00 99.50 103.27 104.27 102.34
Aug 30 103.91 102.91 102.91 100.25 99.75 103.41 104.41 102.51
Aug 31 104.88 103.88 103.88 101.25 100.75 104.38 105.38 103.49
Sep 1 105.08 104.08 104.08 101.50 101.00 104.58 105.58 103.70

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2010-2011 and 2011-2012

Description

Marketing Years

Outstanding sales

Exports

Total export commitments

New sales

Buy-backs and cancellations

Net sales

Sales next marketing year

2010-2011
Through August 26, 2010
Week Mkt. Year
- 5,876,100
219,600 878,600
- 6,754,700
252,500 -
6,700 -
245,800 -
17,600 183,700

2011-2012
Through August 25, 2011
Week Mkt. Year
- 5,877,700
241,200 494,600
- 6,372,300
253,300 -
26,300 -
227,000 -
2,800 140,900

Net Upland sales of 227,000 running bales for the 2011/12 marketing y ear were reported for Vietnam (73,000 RB, including 300 RB switched
from Japan), Mexico (32,500 RB), Turkey (27,200 RB), and China (25,800 RB). Decreases were reported for unknown destinations (7,900
RB). Net sales of 2,800 RB for the 2012/13 marketing year were reported for Thailand. Exports of 241,200 RB were mainly to Mexico
(45,000 RB), China (36,200 RB), Bangladesh (30,700 RB), Indonesia (23,400 RB), and M orocco (21,700 RB). Net American Pima sales
reductions of 2,300 RB resulted as decreases mainly for China (2,100 RB). Exports of 1,900 RB were mainly to Indonesia (1,300 RB), India
(300 RB), and Belgium (200 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOT E: Data may not add due to rounding.

September 1, 2011




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
104.08 103.58 100.58 103.08 102.33 101.33 98.08 100.58 33 10358  102.33 98.83 101.33 104.08 103.33 100.58 98.83
105.58 105.08 101.33 103.58 104.58 104.08 99.83 101.08 34 10558  105.08 100.58 102.08 106.83 106.08 104.58 99.33
106.58 105.33 101.83 103.58 105.08 104.33 100.08 101.83 35 106.08  105.33 101.08 102.83 111.58 11058 10558  100.08
106.58 105.58 102.08 103.83 105.58 104.33 100.08 102.08 36 10658  105.33 101.08 102.83 112.18 11143 106.43  100.33
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
100.00 99.25 97.75 97.50 108.25 97.75 96.00 92.00 26-31
101.25 100.50 99.25 98.50 108.75 99.50 98.00 93.75 32
103.50 103.00 100.75 99.25 109.00 102.50 99.25 94.75 33
105.00 104.50 101.50 101.00 109.00 10375  101.00 95.50 34 111.48 109.98 105.58 106.08
107.25 105.75 102.75 101.25 101.00 105.75  102.00 95.50 35 116.48 114.98 108.58 108.58
108.75 106.50 103.25 101.75 101.00 107.25 10250 96.00 36 117.48 115.98 109.38 108.83
108.75 106.50 103.25 101.75 101.00 107.25 10250 96.00 37 118.23 116.73 10948 " 108.83
108.75 106.50 106.50 101.75 101.00 107.25  106.00 96.00 38 119.23 117.73 109.48 108.83
MIKE DIFFERENCES - POINTS PER POUND
SOUTH  NORTH SOUTH ETX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1600 -786
-275 -325 -325 -300 30-32 -375 -500 -1000 -443
-150 -125 -125 -150 33-34 -200 -300 -500 =221
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -150 -150 -265 50-52 -265 -325 -500 -261
-250 -275 -275 -400 53 & Above -400 -525 -354
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW_ VALLEY AVG.
-175 19.0-19.9 -175 -175 -125 -90 -90 90 |77 & below| -90 -100 -60 -92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 21.0-219 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 220-229 -125 -450 -254 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-249 -100 -225 -200 -168 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0-25.9 -100 -200 -200 -150 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0-26.9 -50 -125 -150 -64 30 40 40 10 84 10 40 40 30
0 0 0 0 |Base27.0-289 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0-309 25 25 25 25
50 50 50 50 31.0-329 25 50 50 46
50 50 50 50 |33.0&above 25 100 100 61
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTHAREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

September 1, 2011
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on February 10, 2011.

Mike
Range Diff.
26 & Below -1450
27-29 -1045
30-32 -650
33-34 -495
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550
37.5 & Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 255.50 260.50 260.75
2 255.25 260.25 260.50
3 247.25 252.25 252.50
4
5
6

2 1 255.25 260.25 260.50
2 255.00 260.00 260.25
3 247.00 252.00 252.25
4 237.00 242.50 242.75
5
6

3 1 245.00 250.00 250.25
2 242.50 247.50 247.75
3 242.00 247.00 247.25
4 233.00 238.00 238.25
5 217.00 221.50 221.75
6

4 1 227.00 232.00 233.00
2 226.75 231.75 232.25
3 226.50 231.50 231.50
4 221.50 226.50 226.50
5 210.25 215.25 215.25
6

5 1
2 206.00 213.25 213.25
3 206.00 212.75 213.25
4 206.00 207.25 207.25
5 205.75 207.00 207.00
6

6 1
2 198.25 198.50 198.50
3 198.25 198.50 198.50
4 198.25 198.50 198.50
5 198.00 198.25 198.25
6 197.50 197.75 197.75

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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Contact & Subscription Information

Contact Information

Division Director
Barbara Meredith

Assistant Branch Chief
Cathy L. Greene

Southeastern Area Reporter
Danny Pino Jr.

South Central Area Reporter
Jeff Carnahan

Southwestern Area Reporter
Jane Byers-Angle

Western Area Reporter
Maria Townsend

Barbara.Meredith@ams.usda.gov

Cathy.Greene@ams.usda.gov

Danny.Pino@ams.usda.gov

Jeff.Carnahan@ams.usda.gov

Jane.Byers-Angle@ams.usda.gov

Maria. Townsend@ams.usda.gov

(901) 384-3016

(901) 384-3016

(478) 474-2831

(901) 384-3016

(806) 472-7620

(559) 651-3015

Subscription Information

All Market News reports can be found on the internet, free of charge, at the following link:

http:--www.ams.usda.gov-chnmnreports

Subscribe to email delivery of any Market News reports at CottonMN@usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Division - Room 10

3275 Appling Road
Memphis, TN 38133
(901) 384-3016

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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