USDA Agricultural

i Marketing

Service

Vol. 93 No. 4
August 26, 2011

Inside this Issue
Market Overview
Price Support
Southeastern
South Central
Southwestern
Western
Textile Mill Report
Price Information
Consumption & Stocks
Spot Quotations
ICE Futures
A Index

Pima Quotations

o

Contact Us

cottonmn@usda.gov

Mp_cn812

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Division
3275 Appling Road
Memphis, Tennessee 38133

Weekly Cotton Market Review

Spot cotton quotations averaged 75 points lower than the previous week, accord-
ing to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations
for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged
102.79 cents per pound for the week ended Thursday, August 25, 2011. The
weekly average was down from 103.54 cents last week, but up from 84.81 cents
reported the corresponding period a year ago. Daily average quotations ranged
from a high of 104.40 cents on Friday, August 19 to a low of 100.21 cents on
Thursday, August 25. Spot transactions reported in the Daily Spot Cotton Quota-
tions for the week ended August 25 totaled 3,989 bales. This compares to 3,032
bales last week and 1,016 bales reported a year ago. Total spot transactions for the
season were 7,963 bales, compared to 1,202 bales the corresponding week a year
ago. The ICE October settlement prices ended the week at 102.59 cents, com-
pared to 107.55 cents last week.

Prices are in effect from August 26-September 1, 2011

Adjustment World Price (AWP) 91.96 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2010 Crop 0.34
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2011 Crop 0.39

Source: Farm Service Agency, FSA, USDA
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Regional Summaries

Southeastern Markets

Spot cotton trading was inactive. Supplies were light.
Demand was light. Producer offerings were light.
Average local spot prices were lower. Trading of CCC-
loan equities was inactive.

Mostly hot, dry conditions prevailed, with daytime
temperatures in the mid-90s. Bolls were cracking open
throughout the region. In Georgia, the crop remained
highly variable, due to spotty, seasonal shower activity
and late-planted fields. Defoliation was underway on a
limited basis in some of the earliest-planted fields. Boll
-shedding was reported in many dryland fields in Ala-
bama, due to extreme heat and drought stress. Local
experts reported reduced yield estimates of up to 200
Ibs/acre, due to boll loss in some areas.  Producers in
the Coastal Plain and Tidewater areas of North Carolina
were monitoring the approach of Hurricane Irene which
was projected to make landfall over the weekend; heavy
wind and intense rainfall could wreak havoc on mature
crops. Overall, insect pressure was mostly light and
easily controlled. Fields continued to be scouted and
sprays were applied, as needed.

South Central Markets

North Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. No for-
ward contracting was reported.

Scattered rain showers provided some relief from
the hot, humid conditions that dominated the weather
pattern during the week. The crop made good progress
and more fields reached the point where further applica-
tions of crop protection chemicals were no longer
necessary. Late-planted, irrigated fields in some areas
that were still blooming continued to be plagued by
heavy pressure from bollworms. Fields in drier areas
were treated for spider mites, and some fields were
sprayed for aphids. Bolls opening had reached 8 percent
in Arkansas, 2 in Tennessee, and 5 percent in Missouri,
according to the National Agricultural Statistics Service.
Limited defoliation was underway in southern Arkansas.
No harvesting was reported.

South Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were lower.

Trading of CCC-loan equities was inactive. No for-
ward contracting was reported.

Hot, humid weather prevailed during the reporting
week. Daytime temperatures in the upper 90s allowed
irrigated fields to progress rapidly towards cut-out.
Producers continued to battle bollworms in lush, late-
planted fields that were still blooming. According to
figures released by the National Agricultural Statistic
Service, bolls opening jumped to 62 percent in
Louisiana and 12 percent in Mississippi. The figure for
Louisiana was well ahead of the 5-year average while
Mississippi lagged well behind. Defoliation expanded
on dryland fields and early-planted, irrigated fields in
Louisiana; limited harvesting was underway. Ginning
is expected to begin early next week in Tensas Parish,
if the harvesting is not interrupted by inclement
weather. No defoliation was reported in Mississippi.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was slow. Supplies were moderate.
Demand was light. Average local spot prices were
lower. Producer offerings were moderate. No forward
contracting was reported. Trading of CCC-loan equi-
ties was inactive. No domestic mill activity was re-
ported. Foreign mill interest was very light.

Harvesting and ginning activities continued in
central Texas and were two to three weeks earlier than
normal. Droughty conditions reduced yield potential.
Thunderstorms deposited two-tenths of an inch to two
and one-half inches of rainfall in the central Texas area.
Fields were monitored and spot treated for stinkbugs.
The Abilene Classing Office graded the first 1,900
new-crop cotton samples from central Texas. In south
Texas, harvesting of earlier-planted fields neared
completion in the Upper Coast. Ginning operations
continued at an active pace. Local experts reported
yields at one and one-half to two and one-third bales
per acre. The Corpus Christi Classing Office passed
the half-way mark by grading more than 600,000 sam-
ples. Yield exceeded all early-season expectations. In
Kansas, the crop progressed normally. Some dryland
fields received isolated showers that boosted yield
potential. Harvesting-aid applications are expected to
begin mid-September.  In southwestern Oklahoma,
only irrigated cotton fields survived the devastating
drought and were ahead of schedule. Small bolls, fruit




Regional Summaries

shed, and diminished irrigation capacities contributed to declining yield estimates.

West Texas
Spot cotton trading was slow. Supplies were light. Demand was very light. Average local spot prices were
lower. Producer offerings were light. No forward contracting was reported. Trading of CCC-loan equities was
inactive. No domestic mill activity was reported. Foreign mill interest was very light.

Hot, sunny weather prevailed during the week, with more moderate daytime temperatures in the upper 90s
to low 100s. Isolated rain showers brought two-tenths to one-third of an inch of precipitation, mostly in the
High Plains. Droughty conditions continued to cause deterioration in the remaining cotton fields in areas with
limited water. Small bolls, fruit shed, and diminished irrigation capacities contributed to declining lint yield
estimates. Increased market prices for secondary products, including cottonseed, hulls, and burrs encouraged
some producers to plan for additional returns in these markets. All three products will be used mostly for bulk
cattle feed as droughty conditions also reduced livestock feed availability. Agrilife extension experts hosted a
“turnrow” meeting to assist producers and crop consultants in identifying the symptoms and treatment options
of the_Kurtomathrips morrilli pest. Turnrow meetings are brief, educational gatherings that occur in the field.
USDA’s Farm Service Agency released data regarding planted and failed acres. The data indicated approxi-
mately 53 percent of planted cotton acres will not be harvested in the High Plains. The abandonment percent-
age is expected to increase as additional claims will be processed into September.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were steady. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.

Excessive heat warnings were in effect for western and central Arizona, as temperatures reach 115 degrees.
Limited defoliation and harvesting began in Yuma, Arizona. Some test ginning was reported, but no samples
were received at the Visalia Classing Office. Cotton progressed normally in the DSW. No significant insect
pressures were reported. Scattered thundershowers produced traces of rainfall in cotton-growing areas of New
Mexico and EIl Paso, Texas early in the reporting week.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were steady.
Fixed-price, 2011-crop contracts averaged 115.00 to 120.00 cents. No contracting was reported. No domestic
mill activity was reported. Foreign mill inquiries were light.
Temperatures reached triple digits, but stayed in the low 100s. This heat was needed to help bolls reach
maturity. Cotton made good progress in the SJV. Chemical controls were used to combat spider mites, lygus,
and whitefly.

American Pima (AP)
Spot cotton trading was inactive. Supplies and demand were light. Average local prices were steady. Fixed-
price, 2011 contracts averaged 175.00 to 185.00 cents for color 2, leaf 2, and staple 46 and longer in the San
Joaquin Valley. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were
light.
Limited defoliation and harvesting began in Yuma, Arizona. No ginning was reported. The crop made
good progress in the far west.
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Textile Mill

Domestic mill buyers inquired for a moderate volume of 2011-crop cotton, color 42 and better, leaf 5 and bet-
ter, and staple 33 and longer for first quarter 2012 delivery. No sales were reported. Mill buyers maintained a
very cautious undertone and they attempted to assess finished product demand entering the new year. A few
mills had delayed previously scheduled deliveries of raw cotton, due to curtailed demand.

Inquiries through export channels were light. Demand was best for any discounted or low-grade styles of
cotton.

Soil Moisture Levels
(Week ending August 23,2011)

100
90
80
70
60
50 1
40 1
30 1
20 1
10 1

o ML

Percent

|

®\Very Short 13 18 0 0 29 34 34 11 19 13 71 18 19 0 17
OShort 32 32 0 0 40 27 32 33 37 36 24 43 43 0 31
BAdequate 54 46 0 0 31 38 32 55 41 49 5 39 38 0 50

Surplus 1 1 0 0 0 1 2 1 3 2 0 0 6 0 2

* No Data

Source: NASS, USDA




Regional Price Information

Southeastern Markets

o A moderate volume of 2010-crop cotton, color mostly 31 and 41, leaf 5 and better, staple 35 and
longer, mike mostly 50 and higher, strength 29-31, and uniformity 81-83 sold for around 99.75
cents per pound, FOB car/truck (Rule 5, compression charges paid).

South Central Markets

North Delta
o A moderate volume of 2010-crop cotton, color mostly 31 and 41, leaf 5 and better, staple 35 and
longer, mike mostly 50 and higher, strength 29-31, and uniformity 81-83 sold for around 99.75
cents per pound, FOB car/truck (Rule 5, compression charges paid).

South Delta
» No trading activity was reported.

Southwestern Markets

East Texas

A light volume of new-crop cotton, color 21 and 31, leaf 3 and better, staple 35, mike averaging
47.9, strength averaging 28.5, and uniformity averaging 80.7, sold for around 107.50 cents per
pound, FOB warehouse (compression charges not paid).

« A light volume of color 11 and 12, leaf 2 and better, staple 34-35, mike 47-48, strength 28-29, and
uniformity 81-82, sold for around 106.00 cents, same terms as above.e A light volume of color 41
and better, leaf 2 and 3, staple 33 and longer, mike 44-49, strength 28-29, and uniformity 79-81,
sold for around 101.50 cents, same terms as above.

« A light volume of equities, color 31 and better, leaf 3 and better, staple 35-36, mike 42-49, strength
26-33, uniformity 80-82, and 100 percent extraneous matter, sold for around 101.00 cents, same
terms as above.

« A light volume of color 21 and 31, leaf 1 and 2, staple 33-35, mike 51-53, strength 28-30, and uni-
formity 80-82, sold for around 98.25 cents, same terms as above.

A light volume of CCC-loan equities traded for around 46.21 cents.

West Texas

« A light volume of old-crop cotton, color 31 and better, leaf 2 and 3, staple 35 and longer, mike 29-
43, strength 29-34, and uniformity 79-82 sold for around 101.00 cents per pound, FOB car/truck
(compression charges not paid).

« A light volume of, color 41 and better, leaf 7 and better, staple 33 and 34, mike 47-52, strength 28-
32, and uniformity 79-82 sold for around 94.50 cents, same terms as above.

« A light volume of color 22 and better, leaf 2 and 3, staple 33 and longer, mike 37-49, strength 28-
31, and uniformity 80-82 sold for around 94.00 cents, same terms as above.

e A light volume of, color 41 and better, leaf 4 and better, staple 30 and longer, mike 50-53, strength
25-30, uniformity 77-80, and around 25 percent extraneous matter sold for around 83.25 cents, same
terms as above.

Western Markets

Desert Southwest

e No trading activity was reported.
San Joaguin Valley

o No trading activity was reported.
American Pima

e No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 08/25/2011 Grown Cotton
Galveston, TX 5,365 984 627
Greenville, SC 2,492 0 0
Houston, TX 857 0 0
Memphis, TN 7,058 0 0
New Orleans, LA 0 0 0
Total 15,772 984 627

Source: USDA, AMS and ICE U. S. Futures

Average Price for 41-4-34 Average Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market | 19-Aug | 22-Aug | 23-Aug | 24-Aug | 25-Aug Market | 19-Aug | 22-Aug | 23-Aug | 24-Aug | 25-Aug
SE 106.26 | 106.11 [ 104.64 | 103.62 | 101.59 SE 107.76 | 107.61 | 106.14 | 105.12 | 103.09
ND 105.26 | 105.11 | 103.64 | 102.62 | 100.59 ND 106.26 | 106.11 | 104.64 | 103.62 | 101.59
SD 105.26 | 105.11 | 103.64 | 102.62 | 100.59 SD 106.26 | 106.11 | 104.64 | 103.62 | 101.59
ETX 101.50 | 101.50 [ 100.00 | 100.00 98.00 ETX 104.50 | 104.50 | 103.00 | 103.00 | 101.00
WTX 101.00 | 101.00 99.50 99.50 97.50 WTX 103.75 | 103.75 | 102.25 | 102.25 | 100.25
DSW 105.26 | 105.11 | 103.64 | 103.12 | 101.09 DSW 111.26 | 111.11 | 109.64 | 109.12 | 107.09
SV 106.26 | 106.11 [ 104.64 | 104.12 | 102.09 SV 11566 | 11551 | 114.04 | 11352 | 111.49
7-Mkt Avg| 104.40 | 104.29 | 102.81 | 102.23 | 100.21 7-Mkt Avg| 107.92 | 107.81 | 106.34 | 105.75 | 103.73
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs
Spot Transactions
Market Fri Mon Tue Wed Thu
19-Aug | 22-Aug | 23-Aug | 24-Aug | 25-Aug
Upland
SE 0 0 264 0
ND 0 0 440 0
SD 0 0 0 0 0
ETX 373 0 0 273 1,543
WTX 243 0 18 356 479
DSW 0 0 0 0 0
SV 0 0 0 0 0
Total 616 0 18 1,333 2,022
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs
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Bolls were setting on 94 percent of this year’s cotton crop by week’s end, slightly ahead of last year and 4 per-
centage points ahead of the 5-year average. Cotton fields in the Northern High Plains of Texas responded well to
recent rainfall and cooler weather, while portions of the crop in the Southern Plains continued to shed bolls due to
hot, dry conditions. By August 21, bolls were opening in 16 percent of the nation’s cotton fields, 4 percentage
points behind last year but on par with the 5-year average. Overall, 31 percent of the cotton crop was reported in
good to excellent condition, unchanged from last week, but 31 percentage points below the same time last year.

Bolls Opening vs. 5-Year Average
for the week ending August 21, 2011
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North South

Alabama Avrizona Arkansas | California | Georgia Kansas | Louisiana | Mississippi | Missouri " Oklahoma " Tennessee Texas Virginia
Carolina Carolina
B 5-Year Avg 20 36 18 14 13 4 47 28 10 10 6 5 13 16 16
=&= Bolls Opening 10 40 8 8 13 3 62 12 5 15 1 12 2 19 9

Source: Agricultural Statistical Service, NASS, USDA




Domestic mill consumption of cotton averaged 12,200 running bales per day in July 2011, according to the Bu-
reau of the Census. This was down from 13,500 bales per day a month earlier, and 13,500 bales in July last year.
Consumption totaled 244,000 bales in July (four weeks), down from 334,000 bales the previous month (four
weeks) and 270,000 bales in July last year (four weeks).

Domestic Mill Consumption
1,000 Running Bales
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Stocks of cotton at mills totaled 112,000 bales at the end of July 2011, according to the Bureau of the Census.
This compares with 125,000 bales held a month earlier and 151,000 bales held at the end of July last year. Cot-
ton in public storage totaled 2,178,000 bales at the end of July 2011, down from 2,590,000 bales the previous
month, but up from 2,076,000 bales at the end of July last year.

Stocksin Consuming Establishments
1,000 Running Bales
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orld market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursc

2011
Description July Jul 29 August August August Aug 26
22-28 August 4 5-11 12-18 19-25 Sept 1
Adjusted world price 1/ 95.55 93.51 90.85 87.78 89.94 91.96
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.

ICEfutures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A" Index

Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market | Far Eastern A

Oct-11 Dec-11 Mar-12 May-12 Jul-12 Oct-12 Average Index 1/
Aug 19 106.76 106.22 102.89 101.55 100.32 100.59 104.40 116.45
Aug 22 106.61 106.45 103.40 101.85 100.40 100.67 104.29 115.90
Aug 23 105.14 105.24 102.24 100.99 99.73 98.95 102.81 116.05
Aug 24 104.82 104.99 101.97 100.62 99.52 98.74 102.23 115.40
Aug 25 102.59 102.99 100.48 99.57 98.54 98.29 100.21 115.30

1/ C. F. Far Eastern prices furnished by Cotton Outlook of Liverpool.

Color 41, Leaf 4, Staple 34

Cents per Pound 7-Market

Date Southeast North Delta | South Delta | East TX/OK | West Texas Desert SW SJ Valley Average
Aug 19 106.26 105.26 105.26 101.50 101.00 105.26 106.26 104.40
Aug 22 106.11 105.11 105.11 101.50 101.00 105.11 106.11 104.29
Aug 23 104.64 103.64 103.64 100.00 99.50 103.64 104.64 102.81
Aug 24 103.62 102.62 102.62 100.00 99.50 103.12 104.12 102.23
Aug 25 101.59 100.59 100.59 98.00 97.50 101.09 102.09 100.21

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011

Marketing Years
Description 2010-2011 2011-2012
Through August 19, 2010 Through August 18, 2011
Week Mkt. Year Week Mkt. Year
Outstanding sales - 5,849,900 - 5,891,900
Exports 241,400 659,000 90,000 253,400
Total export commitments - 6,508,900 - 6,145,300
New sales 235,500 - 37,300 -
Buy-backs and cancellations 1,500 - 267,600 -
Net sales 234,000 - (230,300) -
Sales next marketing year 5,700 166,100 (387,200) 138,100

Net Upland sales reductions of 230,300 running bales for the 2011/12 marketing year resulted as increases for Taiwan (400 RB) and
Guatemala (300 RB, switched from El Salvador), were more than offset by decreases for China (146,600 RB), Pakistan (23,500 RB), Vietnam
(22,900 RB), Indonesia (16,000 RB), and Turkey (8,000 RB). Net sales reductions of 387,200 RB for the 2012/13 marketing year were
reported for China (374,000 RB) and Turkey (13,200 RB). Optional origin sales for the 2011/12 marketing year were reported for China
(546,900 RB), Vietnam (29,000 RB), Pakistan (22,600 RB), Thailand (6,600 RB), and Indonesia (2,600 RB); and for the 2012/13 marketing
year Turkey (13,200 RB). Exports of 90,000 RB were mainly to China (52,100 RB), Mexico (15,400 RB), South Korea (3,400 RB), and
Colombia (3,300 RB). Net American Pima sales of 100 RB resulted as increases for South Korea (200 RB, switched from Japan) and
Indonesia (100 RB), were partially offset by decreases for Japan (200 RB). Exports of 300 RB were mainly to South Korea (200 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOT E: Data may not add due to rounding. August 25, 2011




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 BIES) 42-4 31-3 41-4 BIED 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
100.59 100.09 97.09 99.59 98.84 97.84 94.59 97.09 33 100.09 98.84 95.34 97.84 100.59 99.84 97.09 95.34
102.09 101.59 97.84 100.09 101.09 100.59 96.34 97.59 34 102.09  101.59 97.09 98.59 103.34 102.59 101.09 95.84
103.09 101.84 98.34 100.09 101.59 100.84 96.59 98.34 35 10259  101.84 97.59 99.34 108.09 107.09 102.09 96.59
103.09 102.09 98.59 100.34 102.09 100.84 96.59 98.59 36 103.09  101.84 9759 99.34 108.69 107.94 102.94 96.84
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
96.50 95.75 94.25 94.00 104.75 94.25 92.50 88.50 26-31
97.75 97.00 95.75 95.00 105.25 96.00 94.50 90.25 32
100.00 99.50 97.25 95.75 105.50 99.00 95.75 91.25 33
101.50 101.00 98.00 97.50 105.50 100.25 97.50 92.00 34 107.99 106.49 102.09 102.59
103.75 102.25 99.25 97.75 97.50 102.25 98.50 92.00 35 112.99 111.49 105.09 105.09
105.25 103.00 99.75 98.25 97.50 103.75 99.00 92.50 36 113.99 112.49 105.89 105.34
105.25 103.00 99.75 98.25 97.50 103.75 99.00 92.50 37 11474 11324 10599 " 10534
105.25 103.00 103.00 98.25 97.50 103.75 102.50 92.50 38 11574 11424 105.99 105.34
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E. TX WEST  DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1600 -786
275 -325 -325 -300 30-32 -375 -500 -1000 -443
-150 -125 -125 -150 33-34 -200 -300 -500 -221
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -150 -150 -265 50-52 -265 -325 -500 -261
-250 -275 -275 -400 53 & Above -400 -525 -354
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH  SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST  DESERT SJ
EAST DELTA  DELTA OK per tex TEXAS SW VALLEY  AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.
-175 19.0-19.9 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 275 -150 21.0-219 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 220-229 -125 -450 -254 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 240-249 -100 -225 -200 -168 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 250-259 -100 -200 -200 -150 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0-26.9 -50 -125 -150 -64 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0 - 28.9 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0-30.9 25 25 25 25
50 50 50 50 31.0-329 25 50 50 46
50 50 50 50  |33.0 & ahove 25 100 100 61

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS

Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

SE GROWTH AREA DELTAGROWTH AREA TX-OK GROWTH AREA SJVGROWTH AREA

31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ

NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ

NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ

36 NQ NQ NQ

NQ--No quote available August 25, 2011
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 255.50 260.50 260.75
2 255.25 260.25 260.50
3 247.25 252.25 252.50
4
5
6

2 1 255.25 260.25 260.50
2 255.00 260.00 260.25
3 247.00 252.00 252.25
4 237.00 242.50 242.75
5
6

3 1 245.00 250.00 250.25
2 242.50 247.50 247.75
3 242.00 247.00 247.25
4 233.00 238.00 238.25
5 217.00 221.50 221.75
6

4 1 227.00 232.00 233.00
2 226.75 231.75 232.25
3 226.50 231.50 231.50
4 221.50 226.50 226.50
5 210.25 215.25 215.25
6

5 1
2 206.00 213.25 213.25
S 206.00 212.75 213.25
4 206.00 207.25 207.25
5 205.75 207.00 207.00
6

6 1
2 198.25 198.50 198.50
3 198.25 198.50 198.50
4 198.25 198.50 198.50
5 198.00 198.25 198.25
6 197.50 197.75 197.75

The current Pima spot
guotations represent prices
from local sales, export sales,
and offerings last reported on
February 10, 2011.

Mike
Range Diff.
26 & Below -1450
27-29 -1045
30-32 -650
33-34 -495
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550
37.5 & Above 0

Extraneous Matter

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

L/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

August 25, 2011
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Contact & Subscription Information

Contact Information

Division Director
Barbara Meredith

Assistant Branch Chief
Cathy L. Greene

Southeastern Area Reporter
Danny Pino Jr.

South Central Area Reporter
Jeff Carnahan

Southwestern Area Reporter
Jane Byers-Angle

Western Area Reporter
Maria Townsend

Barbara.Meredith@ams.usda.gov

Cathy.Greene@ams.usda.gov

Danny.Pino@ams.usda.gov

Jeff.Carnahan@ams.usda.gov

Jane.Byers-Angle@ams.usda.gov

Maria. Townsend@ams.usda.gov

(901) 384-3016

(901) 384-3016

(478) 474-2831

(901) 384-3016

(806) 472-7620

(559) 651-3015

Subscription Information

All Market News reports can be found on the internet, free of charge, at the following link:

http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News reports at CottonMN@usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Division - Room 10

3275 Appling Road
Memphis, TN 38133
(901) 384-3016

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.

14



