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Spot cotton quotations averaged four and one-half cents higher than the previous 
week,  according to the USDA, Agricultural Marketing Service’s Cotton Program.  
Quotations for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 
and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets  av-
eraged 103.54 cents per pound for the week ended Thursday, August 18, 2011.  
The weekly average was up from 99.13 cents last week and  84.19 cents reported 
the corresponding period a year ago. Daily average quotations ranged from a low 
of 99.37 cents on Friday, August 12 to a high of 106.66 cents on Wednesday, Au-
gust 17.  Spot transactions reported in the Daily Spot Cotton   Quotations for the 
week ended August 18 totaled 3,032 bales.  This compares to 838 bales last week 
and 173 bales reported a year ago.  Total spot transactions for the season were 
3,974 bales, compared to 186 bales the corresponding week a year ago.  The ICE 
October settlement prices ended the week at 107.55 cents, compared to 97.79 
cents last week.   

Prices are in effect from August 19-25, 2011 
  
Adjustment World Price (AWP)                  89.94            ELS Competitiveness Payment                0.00 
Loan Deficiency Payment (LDP)                  0.00             Fine Count Adjustment  2010 Crop         0.00 
Coarse Count Adjustment (CCA)                  0.00             Fine Count Adjustment 2011 Crop          0.03 
 

Source:  Farm Service Agency, FSA, USDA 
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Southeastern Markets  
 

Spot cotton trading was inactive.  Supplies were light.  
Demand was light.  Producer offerings were light.     
Average local spot prices were higher.  Trading of CCC-
loan equities was inactive.   
 Sunny weather prevailed during the week, with 
more moderate daytime temperatures in the upper 80s to 
mid 90s.  Bolls had begun to crack open in some of the 
earliest-planted fields throughout the region.  Producers 
in south Alabama would welcome a period of additional 
moisture to relieve drought-stressed fields.  In Georgia, 
initial reports indicated a few hundred acres of early-
planted crop had been defoliated.  Crop progress        
remained variable in Georgia, as many fields planted in 
late June were in the early- to mid-season bloom stage.  
Producers applied foliar nitrogen and potassium to     
enhance boll load and crop vigor.  Stink bug pressure 
had increased in some localized areas and producers 
treated fields accordingly.  Scattered thunderstorms 
brought one to two inches of accumulated rainfall to the 
cotton-growing areas of the Carolinas over the weekend.  
Damage from heavy wind and hail was reported in some 
fields in eastern North Carolina.  The crop condition 
was mostly fair to good, as the recent beneficial      
moisture helped advance maturity.  Defoliation could 
begin on a limited basis during the next week.  The crop 
responded well to timely moisture and cooler    tempera-
tures in Virginia, where the crop condition was reported 
as mostly good to excellent.  

 
 

South Central Markets  
 

North Delta 
Spot cotton trading was inactive.  Supplies and demand 
were very light.  Average local spot prices were higher.  
Trading of CCC-loan equities was inactive. No  forward 
contracting was reported.   
 Scattered rain showers allowed the crop to make 
good progress under favorable conditions.  Rainfall   
totals of one-half of an inch  to three inches were       
reported.  Overnight temperatures in the low 60s, with 
daytime highs in the low 90s, provided welcome relief 
from the very hot conditions experienced over the past 
few weeks.  Spider mites were treated in drier fields 
where boll maturation was not complete, while fields 
that  had  mostly  finished  were  not  treated.    Irrigated   
 

fields were treated for bollworms and stink bugs. Bolls   
opening  had  reached  15 percent in Arkansas, 6 in 
Tennessee, and 5 percent in Missouri, according to the 
National  Agricultural  Statistics  Service.   Limited  
defoliation is not expected to begin for at least another 
week. 

 

South Delta 
Spot cotton trading was inactive.  Supplies and demand 
were very light.  Average local spot prices were higher.  
Trading of CCC-loan equities was inactive.   No for-
ward contracting was reported.   

  Scattered showers and warm temperatures prevailed 
during the week.  Irrigated cotton made good progress 
under favorable conditions.  The lack of rain caused the 
areas rated abnormally dry to moderate drought to    
expand in Louisiana and Mississippi.  Moth flights con-
tinued heavy in some areas.  Producers were treating 
fields with heavy egg lays in order to stay ahead of 
bollworm problems.  According to figures released by 
the National Agricultural Statistic Service, bolls open-
ing surged to 39 percent in Louisiana and 26 percent in 
Mississippi.  Both figures were well ahead of the 5-year 
average.  Widespread defoliation is not expected to 
gain momentum for another week.   Limited harvesting 
was underway on dryland fields.  No ginning was re-
ported.  

 
Southwestern Markets 

 
East Texas-Oklahoma 

Spot cotton trading was inactive.  Supplies were mod-
erate.  Demand was light.  Average local spot prices 
were higher.  Producer offerings were moderate.  No 
forward contracting was reported.  Trading of   CCC-
loan equities was inactive.  No domestic mill   activity 
was reported.  Foreign mill interest was very light.  
 Harvesting was underway in the Winter Garden and 
Upper Coast.  Harvesting activities was about 70     
percent complete in the Rio Grande Valley.  All gins in 
the Corpus Christi Classing Office territory were oper-
ating and submitting samples for USDA classification.  
Early harvesting began in central Texas and the first 
new-crop samples were graded at the Abilene Classing 
Office.  In Oklahoma, the growing conditions deterio-
rated.  About 90 percent of the crop in the southwestern 
part of  the  state  was  released  and  destroyed, accord-
ing to  crop insurance  guidelines.    Producers were ap-   

Regional Summaries 
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preciative of crop insurance programs.  Intermittent rainfall was received, but failed to improve crop conditions.  
In Kansas, scattered thunderstorms brought beneficial rainfall  and occasional hail.  The rainfall improved sub-
soil and topsoil moisture during the week.  Cotton bolls began to open.   
 

   West Texas 
Spot cotton trading was slow.  Supplies were light.  Demand was very light.  Average local spot prices were 
higher.  Producer offerings were light.  No forward contracting was reported.  Trading of CCC-loan equities 
was inactive.  No domestic mill activity was reported.  Foreign mill interest was very light.  
 Isolated, afternoon showers moved across the High Plains and cooled temperatures into the 90s to the    
mid-100s.  Plant growth regulators (PGR) were applied to fields that received recent rainfall.  The rains were 
both beneficial and detrimental.  Beneficial rains saved producers further input costs, since the irrigation pumps 
were shut off for a short period of time.  The detrimental affect occurred, as excessive rains encouraged spurts 
of plant growth, with little yield benefits.  PGR were applied to discourage plant growth and encourage fruiting, 
which leads to improved yields.  The crop is approximately three-to-four weeks early, and the Lubbock and 
Lamesa Classing Offices prepared for an early season.  Irrigated organic cotton fields progressed and weeds 
were removed.  Overall, insect pressures remained low in both conventional and organic cotton fields.   Accord-
ing to the West Plains Integrated Pest Management newsletter, Agrilife entomologists and extension agents re-
leased information regarding a new area pest that was a thrips species, tentatively identified as Kurtomathrips 
morrilli.  Crop damage was extensive, but was contained to a few fields that were severely drought and nema-
tode stressed.  Treatments were applied to manage infestations.   
 

 Western Markets 
 

     Desert Southwest (DSW) 
Spot cotton trading was inactive.  Supplies and demand were light.  Average local spot prices were higher.  No 
forward contracting or domestic mill activity was reported.   Foreign mill inquiries were light.   
 Limited defoliation began in Yuma, Arizona.  Industry representatives reported limited harvesting began in 
some fields early in the reporting period.  The cotton crop progressed normally in central and eastern Arizona.  
Extreme drought conditions continued to plague cotton-growing areas of New Mexico and El Paso, Texas.  
Scattered thunderstorms produced around one-half of an inch of moisture.  The crop progressed, but was rated 
mostly poor to fair.   
 

San Joaquin Valley (SJV) 
Spot cotton trading was inactive.  Supplies and demand were light.  Average local spot prices were higher.  No 
forward contracting or domestic mill activity was reported.  Foreign mill inquiries were light.   
 Cotton made good progress in the SJV.  Some early-planted fields received the last irrigations.  Insect  
pressure continued, but the crop was far enough along that no controls were needed.   
 

American Pima (AP) 
Spot cotton trading was inactive.  Supplies and demand were light.    No forward contracting or domestic mill 
activity was reported.  Foreign mill inquiries were light.    
 Limited defoliation began in Yuma, Arizona.  Some fields were harvested early in the reporting period.  
The crop made good progress in New Mexico and El Paso, Texas.  Extreme drought conditions continued.    
Irrigation water was limited.  The California crop progressed normally.  Fields in the south Valley were        
approaching cut-out, while fields in the northern Valley were blooming.  Industry representatives reported bolls 
formed in the middle and top of plants.  They were expecting average yields of 2.2 to 2.5 bales.   

Regional Summaries 
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Textile Mill 
 

Domestic mill buyers inquired for a moderate volume of 2011-crop cotton, color 41, leaf 4, and staple 34 and 
longer for first quarter 2012 delivery.  No sales were reported.  The undertone from mill buyers remained very 
cautious, as many anticipated lower finished product demand and reduced operating schedules entering 2012.  
A few mills were already delaying deliveries of raw cotton until the latter part of the year, due to tapering de-
mand. 
 Inquiries through export channels were light.  Demand was best for any discounted or low-grade styles of 
cotton.   
 
 

Regional Summaries 

Cotton Crop Condition - Southeastern
For the Week ending  August 14, 2011

(percent)
State Very Poor Poor Fair Good Excellent
AL 8 16 30 41 5
GA 12 17 38 27 6
NC 1 10 36 46 7
SC 3 19 43 34 1
VA 0 0 1 59 40

Source: USDA, NASS, Crop Progress Report

Cotton Crop Condition - South Central
For the Week ending  August 14, 2011

(percent)
State Very Poor Poor Fair Good Excellent
AR 1 12 32 37 18
LA 3 25 36 29 7
MS 2 10 23 48 17
MO 3 4 33 55 5
TN 0 1 21 65 13

Source: USDA, NASS, Crop Progress Report

Cotton Crop Condition - Southwestern
For the Week ending  August 14, 2011

(percent)
State Very Poor Poor Fair Good Excellent
KS 17 13 39 27 4
OK 49 37 12 2 0
TX 35 25 28 12 0

Source: USDA, NASS, Crop Progress Report

Cotton Crop Condition - Western
For the Week ending  August 14, 2011

(percent)
State Very Poor Poor Fair Good Excellent
AZ 0 2 8 46 44
CA 0 0 10 70 20
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 No trading activity was reported. 
 

 
 

 
North Delta 

 No trading activity was reported. 
 

South Delta 
 No trading activity was reported. 
 

 
 

 

   East Texas 
 A light volume of new-crop cotton, color mostly 21 and 31, leaf mostly 2 and 3, staple 

average 33-34, mike 40-50, strength 27-29, and uniformity 80-81, sold for 98.00 to 
101.00 cents per pound, FOB warehouse (compression charges not paid).  

 A moderate volume of color mostly 31 and better, leaf 4 and better, staple averaging 
32.7, mike averaging 44.7, strength averaging 30.4, and uniformity averaging 81.7, sold 
for around 94.50 cents per pound, same terms as above.  

 A light volume of old-crop cotton, color mostly 31 and better, leaf mostly 4 and better, 
staple averaging 35.2, mike averaging 43.6, strength averaging 29.6, and uniformity aver-
aging 80.6,  sold for around 96.00 cents per pound, same terms as above.  

 
       West Texas 

 A moderate volume of old-crop cotton, color mostly 31 and better, leaf 4 and better, sta-
ple averaging 34.6, mike averaging 38.7, strength averaging 29.5, and uniformity averag-
ing 80.1 sold for around 93.50 cents per pound, FOB car/truck (compression charges not 
paid).   

 
 
 
 

Desert Southwest 
 No trading activity was reported.    
       

San Joaquin Valley 
 No trading activity was reported.   
 

  American Pima 
 No trading activity was reported.                     

 

 Regional Price Information 

Southwestern  Markets 

South Central Markets 

Southeastern Markets 

Western  Markets 
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Delivery Points 

 
Stocks as of  
08/18/2011 

 
Awaiting Review 

  

  
Non-Rain 

Grown Cotton 

Galveston, TX 4,767 0 627 

Greenville, SC 2,449 65 0 

Houston, TX 887 0 0 

Memphis, TN 6,791 0 0 

New Orleans, LA 1 0 0 

Total 14,895 65 627 

Source:  USDA, AMS, Cotton and Tobacco Programs Source:  USDA, AMS, Cotton and Tobacco Programs 

Source:  USDA, AMS, Cotton and Tobacco Programs 

Number of Bales in Certificated Stocks 

Source:  USDA, AMS and ICE U. S. Futures 

Fri Mon Tue Wed Thu

12-Aug 15-Aug 16-Aug 17-Aug 18-Aug

SE 100.72  105.03  104.62 108.43  107.05  

ND 99.72    104.03  103.62 107.43  106.05  

SD 99.72    104.03  103.62 107.43  106.05  

ETX 98.25    101.75  101.25 104.50  102.25  

WTX 97.75    101.25  100.75 104.00  101.75  

DSW 99.22    103.53  103.12 106.93  106.05  

SJV 100.22  104.53  104.12 107.93  107.05  

7-Mkt Avg 99.37    103.45  103.01 106.66  105.18  

Market

Average Price for 41-4-34

Fri Mon Tue Wed Thu

12-Aug 15-Aug 16-Aug 17-Aug 18-Aug

 

SE 102.22  106.53  106.12 109.93  108.55  

ND 100.72  105.03  104.62 108.43  107.05  

SD 100.72  105.03  104.62 108.43  107.05  

ETX 101.25  104.75  104.25 107.50  105.25  

WTX 100.50  104.00  103.50 106.75  104.50  

DSW 105.22  109.53  109.12 112.93  112.05  

SJV 109.62  113.93  113.52 117.33  116.45  

7-Mkt Avg 102.89  106.97  106.54 110.19  108.70  

Average Price for 31-3-35

Market

Market Fri Mon Tue Wed Thu

12-Aug 15-Aug 16-Aug 17-Aug 18-Aug

Upland

SE 0 0 0 0 0

ND 0 0 0 0 29

SD 0 0 0 0 0

ETX 0 217 176 72 423

WTX 0 0 77 2,038 0

DSW 0 0 0 0 0

SJV 0 0 0 0 0

Total 0 217 253 2,110 452

Pima 0 0 0 0 0

Spot Transactions



 7 

 

All cotton production is forecast at 16.6 million 480-pound bales, down nine percent from last year’s 18.1 mil-
lion bales. Yield is expected to average 822 pounds per harvested acre, up 10 pounds from last year.  Upland 
cotton production is forecast at 15.8 million 480-pound bales, down 10 percent from 2010.  American Pima   
production is forecast at 737,200 bales, up 46 percent from last year.  Producers expect to harvest 9.67 million 
acres of all cotton, down 10 percent from 2010.  This  harvested  total  includes  9.38 million acres of Upland 
cotton and 287,500 acres of Pima cotton. 

  

Alabama Arizona Arkansas California Georgia Kansas Louisiana Mississippi Missouri
North 

Carolina
Oklahoma

South 
Carolina

Tennessee Texas Virginia

5-Year Avg 10 27 8 8 7 2 27 14 5 3 2 1 3 14 9

Bolls Opening 4 37 6 6 7 2 43 2 1 6 0 7 0 15 2
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Bolls Opening vs. 5-Year Average
for the week ending August 1, 2011

Source:  Agricultural Statistical Service, NASS, USDA
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West Texas Organic Cotton Fields 
August 16, 2011 
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Global Cotton Consumption Slightly Higher in 2011/12  

 
The latest U.S. Department of Agriculture (USDA) estimates for 2011/12 project global cotton consumption at 
approximately 115.2 million bales.  After August reductions in both 2010/11 and 2011/12, cotton consumption 
for the current season is now forecast to grow about one percent after a decline of nearly four percent in 
2010/11. The limited growth expectations are the result of the weak world economy and the recent high-cotton 
prices that have reduced demand for cotton products and resulted in fiber substitution at mills.  
 Although 2011/12 global mill consumption is forecast two million bales below the average for the      
2007-09 seasons, the shares among the leading countries have changed marginally. The top four cotton-
spinning countries, China, India, Pakistan, and Turkey, are forecast to account for nearly 72 percent of global 
cotton consumption in 2011/12, slightly below 2010/11, but equal to the average for the 2007-09 seasons.  For 
China, the leading cotton spinner, the share of global consumption is forecast at 40 percent compared with 41 
percent during the earlier period.  Pakistan showed a similar decline, with a share decreasing from 10 percent 
for the 2007-09 season average to 9 percent this season.  Meanwhile, India, the second leading spinner, has 
seen its cotton mill use and share rise recently.   In 2011/12, India’s share  is forecast at 18 percent, up two  
percentage points from the recent average.  Turkey, on the other hand, saw only a marginal rise in its share of 
world consumption to five percent.  
 
 
 
 
 
2011 U.S. Cotton Production Forecast Up in August  
According to USDA’s first survey-based forecast, the 2011 U.S. cotton crop is projected at 16.55 million 
bales, 554,000 bales above July’s estimate, but nearly 1.6 million bales below last season’s output.  The 2011 
production decline is largely attributable to the drought in Texas that has reduced the harvested acreage esti-
mate below the 2010 level.  
 Based on the August forecast, total cotton planted acreage in 2011 is estimated at 13.7 million acres, the 
same as reported in the June Acreage report.  Despite a 25-percent increase in planted area in 2011, harvested 
area is  projected at only  about 9.7 million acres, one million below last season.   As a result, the national 
abandonment rate is projected at a record high. Based on the August forecast, the U.S. cotton abandonment 
rate is forecast at 30 percent (4.1 million acres), well above last season’s 2.5 percent (275,000 acres).       
Meanwhile, the U.S. yield is forecast at 822 pounds per harvested acre, 10 pounds above last season and the 
highest in four seasons. With the drought expected to reduce a large share of the dryland area in Texas this  
season, the national yield is projected to benefit from a cotton crop that has a higher proportion of irrigated 
acres to be harvested.  
 Upland production is projected at 15.8 million bales, 10 percent below the 2010 crop. During the previous 
20 years, the August upland cotton production forecast was below the final estimate 9 times and above it 11 
times. Past differences between the August forecast and the final upland production estimate indicate that 
chances are two out of three for the 2011 crop to range between 14.4 and 17.3 million bales.  
  

Domestic Outlook 

The following information was excerpted from the Cotton and Wool Situation and Outlook report 
released on August 12, 2011, by the Economic Research Service, USDA  
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 Compared with last season, upland production is expected to increase in the Southeast, Delta, and West 
regions, while the Southwest is forecast to be considerably lower than a year ago. In the Southwest,  where the 
5-year average share of the U.S. crop is more than 40 percent, the 2011 share is less than 30 percent, due to the 
ongoing drought. Based on the August estimates, the Southwest is expected to produce only 4.6 million bales, 
44 percent below last season’s 8.3 million bales.  The region’s historic drought has resulted in a forecast    
abandonment rate of more than 50 percent (3.9 million acres) and reduced production to its lowest since a   
similar crop was produced in 2003.  The 2011 yield is forecast at 627 pounds per harvested acre, compared with 
a 5-year average of 704 pounds.  
 The Southeast is forecast to be the largest production region this season, a first in more than four decades. 
The crop is currently projected at 5.3 million bales, the highest since 2001. Despite a larger-than-normal    
abandonment rate of three percent, harvested area is expected to reach three million acres, the highest in five 
seasons. In addition, the Southeast yield is forecast at 832 pounds per harvested acre, above both last season 
and the 5-year average.  
 In the Delta, cotton area and production are forecast at its highest since the 2007 season.  In 2011, the Delta 
is projected to produce 4.4 million bales from 2.3 million acres, as abandonment is forecast near normal this 
season.  While the Delta yield of 928 pounds per harvested acre is expected to be below 2010, it remains above 
the 5-year average.  
 In the West, upland cotton area continues the rebound that began last season. The higher area and       
above-average yield are expected to push the region’s crop to nearly 1.5 million bales, a level not exceeded 
since 2005.  The extra-long staple (ELS) crop remains concentrated in California.  Increased area in 2011 is 
contributing to the latest ELS production forecast of 737,000 bales, 46 percent above last season and the largest 
in four years.  However, a below-average yield of 1,231 pounds per harvested acre is expected to keep the crop 
from rising further this season.  
 The pace of U.S. cotton crop development in early August is near that of last season. As of August 7th, 79 
percent of the cotton area was setting bolls, compared with 82 percent in 2010.  Although half the states are 
running behind a year ago, Georgia, Oklahoma, and Kansas were notably below both last season and their re-
spective 5-year averages.  In addition, a number of states were reporting bolls opening, with Arizona, Louisi-
ana, and Texas leading the way.  As of August 7th, 9 percent of the U.S. crop area had bolls opening, similar to 
both 2010 and the 2006-2010 average.  
 Meanwhile, U.S. cotton crop conditions in 2011 continue to illustrate the impact of the drought.  In early 
August, only 30 percent of the crop area was rated “good” or “excellent,” compared with 65 percent in 2010.  
In contrast, 41 percent of the 2011 cotton area was rated “poor” or “very poor,” compared with only 10 percent 
a year ago.  Conditions in Oklahoma and Texas have been the worst, with 87 percent and 61 percent of their 
respective cotton area considered “poor” or “very poor” and are forecast to experience historic abandonment 
there.  
 
Demand and Stock Revisions  
In August, U.S. cotton demand revisions were limited to the export estimates.  For 2011/12, the U.S. export 
projection was raised 300,000 bales to 12.3 million bales as a result of both the larger U.S. supply outlook and 
reduced competition from Southern Hemisphere producers.  Although the forecast is higher in August, the level 
remains the second lowest since 2002/03.  As a share of global trade, the 2011/12 U.S. export estimate suggests 
a U.S. share of about 33 percent, the lowest in over a decade. With U.S. mill use unchanged at 3.8 million 
bales, total cotton demand in 2011/12 is now projected at 16.1 million bales, the second lowest since 2000/01.  
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 With forecasts for U.S. cotton production to exceed demand, ending stocks for 2011/12 are projected to 
rise 16 percent to 3.3 million bales, but still one of the lowest since the mid-1990s.   Based on the current      
estimates, the stocks-to-use ratio of 20 percent is above the last two seasons, but one of the lowest of the past 
decade.  U.S. farm prices were also adjusted this month as they were lowered five cents on each end of the price 
range and are now forecast between 85 cents and $1.05 per pound in 2011/12.  
 Although the 2010/11 season has ended, estimates will be finalized over the next several months as        
additional end-of-year data become available.  In August, U.S. exports for last season were reduced slightly 
based on cumulative shipment data in the latest Export Sales report.  After adjustments based on data in the 
“export for own account” category, U.S. cotton exports for 2010/11 were placed at 14.4 million bales, 100,000 
bales below the July estimate.  
 With U.S. mill use unchanged at 3.8 million bales, total cotton demand in 2010/11 was estimated at 18.2 
million bales, similar to that of 2007/08.   As a result, ending stocks for 2010/11 are estimated at about 2.9   
million bales, with a stocks-to-use ratio of 16 percent, both the lowest since 1995/96.  U.S. farm prices remain 
estimated at 81.5 cents per pound for 2010/11, with the final estimate reported in October.  
 With U.S. mill use unchanged at 3.8 million bales, total cotton demand in 2010/11 was estimated at 18.2 
million bales, similar to that of 2007/08.   As a result, ending stocks for 2010/11 are estimated at about 2.9   
million bales with a stocks-to-use ratio of 16 percent, both the lowest since 1995/96. U.S. farm prices remain 
estimated at 81.5 cents per pound for 2010/11, with the final estimate reported in October.  
 
 

 
 

 
World Cotton Production To Reach a Record High in 2011/12  
World cotton production in 2011/12 is forecast at a record high of 122.7 million bales, a seven-percent increase 
from the preceding year, as producers respond to favorable market prices and a much improved credit           
environment. While 2011/12 production is expected to decline in the United States, gains in other major       
producing countries such as Australia, China, India, Pakistan, and Uzbekistan, are expected to result in the 
global all-time high.  
 Brazil is forecast to produce 8.7 million bales in 2011/12, up two percent from a year ago.  Brazil’s 
2011/12 crop size is expected to reach a new record, as yields are expected to recover from losses, due to      
insufficient rainfall in 2010/11. The United States is forecast to produce about 16.6 million bales in 2011/12, 
down 12 percent from the previous year as severe drought conditions caused high abandonment in Texas.     
Harvested area in both the United States and Brazil is forecast below 2010/11.  
 Australia’s 2011/12 crop is forecast at a record 4.5 million bales, up seven percent from the previous year. 
Harvested area in Australia is expected to decline seven percent from the preceding year to 550,000 hectares, 
but the proportion of high-yielding irrigated area is expected to rise.  China and India, the world’s leading     
cotton producers, are forecast to produce 33.0 million bales and 27 million bales in 2011/12, up eight percent 
and six percent, respectively, from a year ago.  China’s 2011/12 crop area is expected to increase seven percent 
from the previous year, to 5.5 million hectares, while India’s area is expected to rise 8 percent to 12.0 million 
hectares. Pakistan and Uzbekistan are forecast to produce 10.3 million bales and 4.3 million bales in 2011/12, 
up 17 percent and 5 percent, respectively, from the previous year.  Pakistan’s 2011/12 harvested area is forecast 
at 3.3 million hectares, a 3-percent increase from a year earlier. Global 2011/12 cotton area is forecast at 35.4 
million hectares, an increase of 6 percent from the preceding year. The global yield in 2011/12 is forecast at 
755 kg/ha, the highest in three years.  
 
 
  

International Outlook  
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World Cotton Trade to Rebound in 2011/12  
World cotton trade is forecast at 37.6 million bales, up 7 percent from a year earlier and the largest in four 
years. Australia’s 2011/12 exports are forecast to increase 69 percent from the previous year, to 4.4 million 
bales.  In Brazil, 2011/12 exports are forecast to rise 85 percent from a year ago, to 3.7 million bales.         
Anticipated 2010/11 bumper crops in Australia and Brazil are expected to result in record exports in the two 
Southern Hemisphere countries.  
 Exports from the African Franc Zone (AFZ) are forecast to increase 18 percent from a year ago, to 2.4 
million bales.  Uzbekistan’s 2011/12 exports are forecast at 3.0 million bales, up 13 percent from the previous 
year. The United States, the leading global exporter, is forecast to export 12.3 million bales in 2011/12, a     
15-percent decline from a year ago.  India, the world’s second largest cotton exporter, is forecast to export 5.0 
million bales in 2011/12, unchanged from the previous year.  
 China is forecast to import 15.0 million bales in 2011/12, up 25 percent from the previous year. If       
realized, these will be the second highest imports on record, supported by a rebuilding of stocks and an      
official policy aimed at holding cotton reserves to boost domestic prices. Bangladesh and Indonesia are    
forecast to import 3.7 million bales and 2.0 million bales in 2011/12, up 4 percent and 11 percent, respec-
tively, from the previous year.  At the current forecasts, Bangladesh’s share of global imports will be 10    
percent and Indonesia’s share will be 5 percent.  Pakistan and South Korea are forecast to import 1.1 million 
bales each, a 24-percent decline in Pakistan and a 5-percent increase in South Korea from a year earlier.  In 
Turkey, 2011/12 imports are forecast at 3.4 million bales, unchanged from the previous year.  
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July July Jul 29 August August 

15-21 22-28 August 4 5-11 12-18

     

103.91 95.55 93.51 90.85 87.78

0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00

1/  Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent. 

Source:  Farm Service Agency, USDA.

 

Date 7-Market

Oct-11 Dec-11 Mar-12 May-12 Jul-12 Oct-12 Average

       

Aug   12 100.72 100.52 98.40 97.71 96.65 97.66 99.37

Aug   15 105.03 104.04 100.84 99.52 98.07 99.07 103.45

Aug   16 104.62 103.85 100.59 99.48 98.18 98.56 103.01

Aug   17 108.43 107.82 104.51 102.88 100.95 101.22 106.66

Aug   18 107.55 106.95 103.81 102.16 100.78 101.05 105.18

Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley

Aug   12 100.72 99.72 99.72 98.25 97.75 99.22 100.22

Aug   15 105.03 104.03 104.03 101.75 101.25 103.53 104.53

Aug   16 104.62 103.62 103.62 101.25 100.75 103.12 104.12

Aug   17 108.43 107.43 107.43 104.50 104.00 106.93 107.93

Aug   18 107.05 106.05 106.05 102.25 101.75 106.05 107.05

Week Mkt. Year Week

- 5,618,800 -

238,700 417,500 80,500

- 6,036,300 -

450,700 - 82,100

3,300 - 419,100

447,400 - (337,000)
22,000 164,300 387,200

 Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. 

 NOTE: Data may not add due to rounding. 

2011

August

19-25

 

89.94

109.50

0.00

Far Eastern 'A' Index

August 18, 2011

Marketing Years

2011-2012

Mkt. Year

6,212,300

7-Market

0.00

Description

Coarse count adjustment

1/  C. F. Far Eastern prices furnished by Cotton Outlook of Liverpool.

Date

Color 41, Leaf 4, Staple 34

 

525,300

Net Upland sales reductions of 337,000 running bales for the 2011/12 marketing year resulted as increases for Vietnam (16,600 RB), Mexico (3,300 
RB), and El Salvador (1,100 RB), were more than offset by decreases for China (337,700 RB) and Turkey (13,200 RB).  Net sales of 387,200 RB for 
delivery in 2012/13 were reported for China (374,000 RB) and Turkey (13,200 RB).  Exports for own account were reported for Malaysia (9,100 RB).  
Exports of 80,500 RB were mainly to China (21,300 RB), Mexico (16,100 RB), Vietnam (10,900 RB), and Turkey (8,800 RB).  Net American Pima 
sales of 200 RB resulted as increases for Indonesia (800 RB, including 600 RB switched from Japan and 200 RB switched from unknown 
destinations), China (800 RB, switched from Japan), Bangladesh (100 RB), and Pakistan (100 RB), were partially offset by decreases for Japan (1,400 
RB) and unknown destinations (200 RB).  Net sales of 900 RB for delivery in 2012/2013 were reported for China.  Exports of 3,300 RB were mainly 
to Indonesia (1,200 RB) and China (1,000 RB).                

     

-

Exports

Cents per Pound

Through August 11, 2011

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and

Through August 12, 2010

-

-

163,300

6,375,600

 

Outstanding sales

Futures Settlement

Color 41, Leaf 4, Staple 34

Adjusted world price 1/

 

2010-2011

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011

Loan Deficiency Payment  (LDP) 

Sales next marketing year

   Total export commitments

New sales

112.10

Far Eastern A 
Index 1/   

Buy-backs and cancellations

Description

   Net sales

105.18

99.37

103.45

103.01

106.66

114.60

114.50

117.10

World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

Average
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42-4 31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 21-2
105.05 104.30 103.30 100.05 102.55 105.55 104.30 100.80 103.30 105.55
105.55 106.55 106.05 101.80 103.05 107.55 107.05 102.55 104.05 108.30
105.55 107.05 106.30 102.05 103.80 108.05 107.30 103.05 104.80 113.05
105.80 107.55 106.30 102.05 104.05 108.55 107.30 103.05 104.80 113.65

31-3 41-4 42-4 21-2 31-3 41-4 42-4 21-2 31-3 41-4
100.00 98.50 98.25 109.00 98.50 96.75 92.75
101.25 100.00 99.25 109.50 100.25 98.75 94.50
103.75 101.50 100.00 109.75 103.25 100.00 95.50
105.25 102.25 101.75 109.75 104.50 101.75 96.25 112.95 111.45 107.05
106.50 103.50 102.00 101.75 106.50 102.75 96.25 117.95 116.45 110.05
107.25 104.00 102.50 101.75 108.00 103.25 96.75 118.95 117.45 110.85
107.25 104.00 102.50 101.75 108.00 103.25 96.75 119.70 118.20 110.95
107.25 107.25 102.50 101.75 108.00 106.75 96.75 120.70 119.20 110.95

SOUTH- NORTH SOUTH E. TX WEST DESERT SJ

EAST DELTA DELTA OK TEXAS SW VALLEY AVG.
-875 -925 -1200 -1000

-825 -1000 -1100 -825 -875 -1000 -938
-425 -650 -750 -575 -600 -900 -1600 -786
-275 -325 -325 -300 -375 -500 -1000 -443
-150 -125 -125 -150 -200 -300 -500 -221

0 0 0 0 0 0 0 0
0 25 25 15 15 25 25 19
0 0 0 0 0 0 0 0

-175 -150 -150 -240 -240 -325 -500 -254
-250 -275 -275 -375 -375 -525 -346

E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST

OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS
-175 19.0 - 19.9 -175 -175 -125 -90 -90 -90 77 & below -90
-175 20.0 - 20.9 -175 -175 -110 -80 -80 -75 78 -75
-150 21.0 - 21.9 -150 -600 -317 -100 -70 -70 -60 79 -60
-125 22.0 - 22.9 -125 -450 -254 -25 0 0 0 80 0
-100 23.0 - 23.9 -100 -300 -196 0 0 0 0 Base 81 0
-100 24.0 - 24.9 -100 -225 -200 -168 0 0 0 0 82 0
-100 25.0 - 25.9 -100 -200 -200 -150 20 30 30 10 83 0
-50 26.0 - 26.9 -50 -125 -150 -64 30 40 40 10 84 10
0 Base 27.0 - 28.9 0 0 0 0 40 50 50 20 85 20
0 29.0 - 29.9 0 0 0 0 50 60 60 30 86 & above 30
25 30.0 - 30.9 25 25 25 25
50 31.0 - 32.9 25 50 50 46
50 33.0 & above 25 100 100 61

42-4 31-3 41-4 51-5 42-4 31-3 41-4 32-3 42-4
NQ NQ NQ NQ
NQ NQ NQ NQ

NQ NQ NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ

Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

DELTA GROWTH AREA TX-OK GROWTH AREA

37
38

32
33

36

34

SOUTH DELTA

UNIFORMITY DIFFERENCES 

Base 43-49

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS

35

37-42

25-26
27-29

33-34

MIKE DIFFERENCES - POINTS PER POUND

50-52
53 & Above

STRENGTH DIFFERENCES

EAST TEXAS-OKLAHOMA WEST TEXAS

34
33

Staple

36

Base 35-36

Staple

24 & Below

SAN JOAQUIN VALLE

Mike Ranges

30-32

Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots, 
compressed, FOB car/truck.

26-31

35

NORTH DELTA

Staple

35
36

31
32
33
34
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Leaf

44 46 48

1 255.50 260.50 260.75

2 255.25 260.25 260.50

3 247.25 252.25 252.50

4

5

6

1 255.25 260.25 260.50

2 255.00 260.00 260.25

3 247.00 252.00 252.25

4 237.00 242.50 242.75

5

6

1 245.00 250.00 250.25

2 242.50 247.50 247.75

3 242.00 247.00 247.25

4 233.00 238.00 238.25

5 217.00 221.50 221.75

6

1 227.00 232.00 233.00

2 226.75 231.75 232.25

3 226.50 231.50 231.50

4 221.50 226.50 226.50

5 210.25 215.25 215.25

6

1

2 206.00 213.25 213.25

3 206.00 212.75 213.25

4 206.00 207.25 207.25

5 205.75 207.00 207.00

6

1

2 198.25 198.50 198.50

3 198.25 198.50 198.50

4 198.25 198.50 198.50

5 198.00 198.25 198.25

6 197.50 197.75 197.75

-1450

27-29

33-34 -495

35.4 & Below

35 & Above 0

Range Diff.

(Grams per Tex)

Range Diff.

The current Pima spot 
quotations represent prices 
from local sales, export sales, 
and offerings last reported on 
February 10, 2011.

Mike

Strength

-1045

26 & Below

Extraneous Matter

36.5-37.4

37.5 & Above

-1050

-800

-550

1 -515

0

1/  Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

5

Level                      Diff.

Prep

1

3

4

2 -895

Other

-610

35.5-36.4

30-32 -650

August 18, 2011

6

 American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse.  1/

AMERICAN PIMA SPOT QUOTATIONS 

Color Staple

1

2

2

-835
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Contact & Subscription Information 

Contact Information 
 
 
Division Director                                   Barbara.Meredith@ams.usda.gov                             (901) 384-3016 
Barbara Meredith 
  
Assistant Branch Chief                 Cathy.Greene@ams.usda.gov             (901) 384-3016 
Cathy L. Greene 
 
Southeastern Area Reporter                   Danny.Pino@ams.usda.gov              (478) 474-2831 
Danny Pino Jr. 
 
South Central Area Reporter                 Jeff.Carnahan@ams.usda.gov       (901) 384-3016 
Jeff Carnahan    
   
Southwestern Area Reporter              Jane.Byers-Angle@ams.usda.gov         (806) 472-7620 
Jane Byers-Angle 
   
Western Area Reporter                          Maria.Townsend@ams.usda.gov                              (559) 651-3015 
Maria Townsend 

 
 

Subscription Information 
 

All Market News reports can be found on the internet, free of charge, at the following link: 
http://www.ams.usda.gov/cnmnreports 

 
Subscribe to email delivery of any Market News reports at CottonMN@usda.gov 

 
Printed copies can also be obtained by contacting Market News headquarters at the following address: 

 
USDA, AMS, Cotton and Tobacco Programs 

Cotton Market News Division - Room 10 
3275 Appling Road 
Memphis, TN 38133 

(901) 384-3016 

The U.S. Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, 
age, disability, and where applicable, sex, marital status, familial status, parental status, religion, sexual orientation, genetic information, political 
beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all 
programs).  Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.) 
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).   
 
To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD).  USDA is an equal opportunity provider and employer. 
 


