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Weekly Cotton Market Review

Spot cotton quotations averaged seven and three-quarter cents lower than the pre-
vious week, according to the USDA, Agricultural Marketing Service’s Cotton
Program. Quotations for the base quality of cotton (color 41, leaf 4, staple 34,
mike 35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated
markets averaged 99.13 cents per pound for the week ended Thursday, August 11,
2011. The weekly average was down from 106.85 cents last week, but up from
81.40 cents reported the corresponding period a year ago. Daily average quota-
tions ranged from a high of 102.06 cents on Friday, August 5 to a low of 96.42
cents on Thursday, August 11. Spot transactions reported in the Daily Spot Cotton
Quotations for the week ended August 11 totaled 838 bales. This compares to 104
bales last week and 0 bales reported a year ago. Total spot transactions for the
season were 942 bales, compared to 13 bales the corresponding week a year ago.
The ICE October settlement prices ended the week at 97.79 cents, compared to
105.01 cents last week.

Prices are in effect from August 12-18, 2011

Adjustment World Price (AWP) 87.78 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2010 Crop 0.00
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2011 Crop 0.00

Source: Farm Service Agency, FSA, USDA
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Regional Summaries

Southeastern Markets

Spot cotton trading was inactive. Supplies were light.
Demand was light. Producer offerings were light.
Average local spot prices were lower. Trading of
CCC-loan equities was inactive.

Scattered thundershowers brought around one-half
of an inch to one and one half-inches of precipitation to
portions of south Alabama, Georgia, and the Florida
Panhandle during the week. Producers welcomed the
wet weather, which helped reduce drought intensity and
improved the overall crop condition in these areas. Hot
daytime temperatures in the mid-to-upper 90s prevailed,
and boll-shedding was observed in some heat-stressed
fields. Boll setting rapidly neared completion in Geor-
gia and North Carolina, and bolls had begun to crack
open in some of the earliest-planted fields. Defoliation
was still around 30 days away in many of these fields.
In Virginia, bolls could begin to open in early-planted
fields within the next week. Adequate and timely
rainfall was needed in the near term to enhance crop
maturity. Reports have indicated insect pressure to be
generally light and easily controlled throughout the
season. Later-planted, less mature plants, with younger
bolls, remained attractive to stink bugs and bollworm
moths, and producers continued to scout fields with
vulnerable plants.

South Central Markets

North Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. No forward
contracting was reported.

A cooling trend late in the week brought some relief
from the hot, dry conditions that had persisted across the
region. Most areas are in need of rainfall to help the
crop develop normally and to reduce pumping costs.
Irrigated cotton made good progress. Scattered showers
in Arkansas helped reduce infestations of spider mites.
Insect pressure from worms was heavy in some areas,
and pressure from stink bugs was steadily building.
Fields were treated to control both pests. Open bolls
were reported in Arkansas and Tennessee. Limited
defoliation is not expected to begin for about two weeks.

South Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were lower.

Trading of CCC-loan equities was inactive. No forward
contracting was reported.

No rainfall was reported in the cotton-producing
areas. Producers with the capacity to irrigate continued
pumping water. Daytime temperatures were 6 to 10
degrees above average. The crop matured rapidly due
to the hot, dry weather, which also caused the crop
condition and soil moisture levels to decline slightly.
Local experts reported that dryland cotton was finished
and a few fields were defoliated. = Widespread
defoliation is not expected to gain momentum for about
two weeks.  According to figures released by the
National Agricultural Statistic Service, bolls opening
had reached 16 percent in Louisiana and 11 percent in
Mississippi.  Both numbers were well ahead of the
5-year average. Insects continued to migrate out of
maturing crops and into greener cotton fields. Heavy
infestations of spider mites, plant bugs, and stink bugs
in isolated fields were treated, as necessary.

Southwestern Markets

East Texas-Oklahoma

Spot cotton trading was inactive.  Supplies were
moderate. Demand was light. Average local spot
prices were lower. Producer offerings were moderate.
No forward contracting was reported. Trading of
CCC-loan equities was inactive. No domestic mill
activity was reported. Foreign mill interest was very
light.

Harvesting was completed in south Texas, in the
vicinity of Corpus Christi. Active harvesting was
underway in the Upper Coast. Yields were described
as “average”, but better than anticipated considering the
area received only a fraction of the annual average
rainfall.  Defoliation was applied and producers
prepared to harvest in the Blackland Prairies. Harvest-
ing had begun on the Brazos River Bottoms and in the
Edward’s Plateau. Hot, dry conditions encouraged a
rapidly maturing crop with a short bloom period. The
Corpus Christi Classing Office has graded 357,726
bales. In Kansas, topsoil and subsoil moisture im-
proved with recent rainfall. Hot, summer temperatures
continued as most areas were 100 to 110 degrees.
More than 90 percent of the crop was squared and
about half had set bolls. In Oklahoma, the crop contin-
ued to endure excessive heat as temperatures were 100
to 115 degrees. Topsoil and subsoil moisture levels




Regional Summaries

deteriorated. Some intermittent rainfall was received in the southwestern part of the state. Many fields were
squaring and setting bolls. Drought stressors are expected to lower yield potential. Hot, dry conditions
prompted wildfires that destroyed some homes.

West Texas
Spot cotton trading was inactive. Supplies were light. Demand was very light. Average local spot prices were
lower. Producer offerings were light. No forward contracting was reported. Trading of CCC-loan equities was
inactive. No domestic mill activity was reported. Foreign mill interest was very light.

Most fields reached cutout in this season’s rapidly maturing crop. Cotton bolls opened early in the South-
ern Plains, under prolonged droughty conditions. Irrigated cotton fields in the High Plains progressed as heavy
thunderstorms deposited trace amounts to five inches of rainfall in some areas. Producers made strategic deci-
sions whether to continue or curtail irrigation water applications and other high cost inputs on the remaining
fields. Insect and weed pressures were light compared to the pressures of managing available water levels.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were lower. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.

The cotton crop progressed normally in Yuma, Arizona. Some fields were approaching cutout. Open bolls
were sighted in western Arizona along the Colorado River. Overall, the crop made good progress in central
Arizona. Some areas reported Level 2 (temperatures at or above 110 degrees) heat stress. No insect pressures
were reported. A couple of gins in central Arizona will operate this season, after being closed for several sea-
sons.  Arizona cotton conditions were rated mostly good to excellent, with New Mexico rating mostly poor to
fair, according to the National Agricultural Statistic Service. The extreme heat and drought conditions stressed
plants. Some producers in the Carlsbad area were out of irrigation water.

San Joaquin Valley (SJV)

Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were lower. No
forward contracting or domestic mill activity was reported. Foreign mill inquiries were light. Shippers offered
cotton for the purpose of price discovery, but no bids or interest were reported. Shippers were concerned about
continued cancellations and the mills ability to open lines of credit to honor previously made commitments.

Cotton made good progress in the SJV. The late-maturing crop has become more expensive to manage, as
treatments continued for lygus, spider mites, and whitefly. One gin will re-open after being closed for several
seasons. The organic crop progressed well, with mild aphid pressure reported.

American Pima (AP)
Spot cotton trading was inactive. Supplies and demand were light. No forward contracting or domestic mill
activity was reported. Foreign mill inquiries were light. Shippers offering prices to mills were steady, with no
new sales reported.

Seasonal temperatures were the norm for the region. Organic fields made good progress. Light insect
pressure was reported, but enough beneficial insects were present to minimize damage to plants. Conventional
fields were fast approaching cutout in western Arizona. Bolls were beginning to open. No significant insect
pressures were reported. Industry representatives reported the crop seemed to be in better condition than
the upland in New Mexico and El Paso, Texas. Water was available in the lower valley of Texas and scat-
tered monsoon activity helped keep temperatures moderate in southeastern New Mexico. Early-planted fields
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in the San Joaquin Valley (SJV) progressed normally. Fields planted in late April and early May were set-
ting bolls, but some worry that not all bolls will reach maturity, as daylight hours shorten.  Treatments contin-
ued for lygus, spider mites, and whitefly. Whitefly was especially prevalent in the southern SJV.

Textile Mill

Domestic mill buyers inquired for a moderate volume of 2011-crop cotton, color 41, leaf 4, and staple 34 and
longer for fourth quarter 2011 through first quarter 2012 delivery. No sales were reported. Some mills had yet
to purchase cotton for first quarter 2012, as they continue to attempt to assess finished product demand
entering the new year. Yarn demand was moderate. A few mills had delayed deliveries of a light volume of
previously-purchased cotton, due to curtailed demand and reduced production schedules.

Inquiries through export channels were light. Demand was best for any discounted or low-grade styles of
cotton.



Regional Price Information

Southeastern Markets

A light volume of 2010-crop cotton, color 31 and 41, leaf 3 and 4, staple 35 and longer,
mike 50- 53, strength 29-31, and uniformity 80-82 sold for around 95.00 cents per pound,
FOB car/truck (Rule 5, compression charges paid).

South Central Markets

North Delta
No trading activity was reported.

South Delta
No trading activity was reported.

Southwestern Markets

East Texas
A light volume of new-crop cotton, color mostly 21 and 31, leaf mostly 2 and 3, staple
average 32.5, mike average 43.2, strength average 26.7, uniformity average 84.3, and 25
percent extraneous matter sold for around 95.25 cents per pound, FOB warehouse
(compression charges not paid).

West Texas
No trading activity was reported.

Western Markets

Desert Southwest

No trading activity was reported.

San Joaquin Valley

No trading activity was reported.

American Pima

No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 08/11/2011 Grown Cotton
Galveston, TX 4,767 0 627
Greenville, SC 2,453 0 0
Houston, TX 887 0 0
Memphis, TN 6,800 0 0
New Orleans, LA 1 0 0
Total 14,908 0 627

Source: USDA, AMS and ICE U. S. Futures

Average Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market | 5-Aug | 8-Aug | 9-Aug | 10-Aug | 11-Aug Market | 5-Aug | 8-Aug | 9-Aug | 10-Aug | 11-Aug
SE 10348 | 101.01 99.26 | 101.16 97.79 SE 104.98 102,51 100.76 102.66 99.29
ND 102.48 | 100.01 98.26 | 100.16 96.79 ND 103.48 101.01 99.26 101.16 97.79
SD 102.48 | 100.01 98.26 | 100.16 96.79 SD 103.48 101.01 99.26 101.16 97.79
ETX 100.75 98.25 96.50 98.50 95.25 ETX 103.75 101.25 99.50 101.50 98.25
WTX 10025 | 97.75 | 96.00 | 9800 | 94.75 WTX 10300 | 10050 | 98.75| 100.75 97.50
DSW 10198 | 9951 | 97.76 | 9966 | 96.29 DSW 107.98 | 10551 | 10376 | 10566 | 102.29
SV 102.98 | 100.51 98.76 | 100.66 97.29 SV 112.38 109.91 108.16 110.06 106.69
7-Mkt Avgl 102.06 | 99.58 | 9783 | 99.76 | 96.42 7-MktAwg.| 10558 | 103.10 | 101.35| 103.28| 99.94
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs
Spot Transactions
Market Fri Mon Tue Wed Thu
5-Aug 8-Aug 9-Aug 10-Aug | 11-Aug
Upland
SE 0 0 0] 440
ND 0 0 0 0
SD 0 0 0 0
ETX 398 0 0 0 0
WTX 0 0 0 0
DSW 0 0 0 0
SV 0 0 0 0
Total 398 0 0 0 440
Pima 0 0] 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



Ninety-five percent of the cotton crop was at or beyond the squaring stage by week’s end, three percentage
points behind last year and slightly behind the 5-year average. Bolls were setting on 79 percent of this year’s
acreage, three percentage points behind last year but five points ahead of the 5-year average. In Texas, recent
rainfall on the Northern High Plains promoted increased crop development. Nationwide, nine percent of the cot-
ton crop was reported as having opening bolls, slightly ahead of both last year and the 5-year average. Overall,
30 percent of the cotton crop was reported in good-to-excellent condition, unchanged from last week, but 35 per-
centage points below the same time last year.

Southeast Crop Condition by Region
asof July 31,2011

South Central Crop Condition by Region
asof August 7, 2011
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Cotton supply and use: World, United States, major exporters and importers;
marketing years 2010-2011 and 2011-2012 1/
(Million 480-pound bales)
August 11, 2011

Supply Use
Loss Ending
Region Beginning stocks Production Imports Domestic Exports 2/ Stocks
2010-2011 (Estimated)
World 44.28 114.59 35.21 113.93 35.30 -0.15 44.99
United States 2.95 18.10 0.01 3.80 14.40 0.01 2.85
Total Foreign 41.33 96.49 35.20 110.13 20.90 -0.15 42.14
2011-2012 (Projected)
World
July] 44.40 123.16 38.29 116.75 38.29 -0.20 51.00
August] 44.99 122.71 37.58 115.18 37.59 -0.14 52.66
United States
July] 2.75 16.00 0.01 3.80 12.00 -0.04 3.00
August] 2.85 16.55 0.01 3.80 12.30 0.01 3.30
Total Foreign
July] 41.65 107.16 38.28 112.95 26.29 -0.15 48.00
August] 42.14 106.16 37.58 111.38 25.29 -0.15 49.36
Major Exporters 4/
July] 20.93 55.10 1.30 30.66 22.87 -0.26 24.06
August] 21.55 54.10 1.29 30.18 21.79 -0.26 25.22
Central Asia 5/
July] 1.98 7.18 0.01 191 5.02 0.00 224
August] 1.98 6.98 0.01 191 4.87 0.00 219
African Franc Zone 6/
July] 0.57 2.98 3/ 0.18 2.56 0.00 0.80
August] 0.57 2.78 3/ 0.18 241 0.00 0.75
S. Hemisphere 7/
July] 12.22 16.28 0.27 5.95 9.87 -0.28 13.23
August] 11.44 15.68 0.26 597 9.09 -0.28 12.59
Australia
July] 2.46 4.50 3/ 0.04 4.40 -0.15 2.67
August] 2.46 4.50 3/ 0.04 4.30 -0.15 2.77
Brazil
July] 8.15 9.30 0.10 4.60 4.40 -0.15 8.70
August] 7.30 8.70 0.10 4.60 3.70 -0.15 7.95
India
July] 5.85 27.00 0.50 21.00 5.00 0.00 7.35
August] 7.25 27.00 0.50 20.50 5.00 0.00 9.25
Major Importers 8/
July] 19.19 49.07 34.65 78.17 234 0.11 22.29
August] 19.06 49.07 34.00 77.10 241 0.11 22.51
Mexico
July] 0.52 1.10 1.20 1.90 0.25 0.03 0.64
August] 0.49 1.10 1.10 1.80 0.25 0.03 0.62
China
July] 11.62 33.00 15.25 46.50 0.05 0.00 13.32
August] 11.62 33.00 15.00 46.00 0.05 0.00 13.57
EU-27 9/
July] 0.44 1.65 0.92 1.00 1.34 0.05 0.63
August] 0.48 1.65 0.98 1.05 1.36 0.05 0.64
Turkey
July] 1.56 2.90 3.40 6.00 0.15 -0.08 1.79
August 156 2.90 3.40 5.90 0.15 -0.08 1.89
Pakistan
July] 2.66 10.30 1.15 10.50 0.40 0.03 3.18
August] 2.56 10.30 1.10 10.30 0.45 0.03 3.18
Indonesia
July] 0.39 0.03 2.00 1.90 0.02 0.05 0.45
August] 0.39 0.03 2.00 1.90 0.02 0.05 0.45
Thailand
July] 0.29 3/ 1.70 1.65 0.00 0.03 0.32
August] 0.32 3/ 1.73 1.70 0.00 0.03 0.32
Bangladesh
July] 0.74 0.07 4.00 3.95 0.00 0.01 0.85
August 0.69 0.07 3.70 3.70 0.00 0.01 0.75
Vietnam
July] 0.34 0.02 1.80 1.75 0.00 0.00 0.42
August] 0.34 0.02 1.80 1.75 0.00 0.00 0.42

1/ Augustketing year beginning August 1. Totals August not add exactly and trade August not balance due to rounding and other factors. 2/ Generally reflects cotton lost or destroyed in the Augustketing channel for Australia, Brazil, and the United States reflects
the difference between implicit stocks based on supply less total use and indicated ending stocks. 3/ Less than 5,000 bales. 4/ Includes Egypt and Syria in addition to the country regions listed. 5/ AzerbaiAugust, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan,
and Uzbekistan. 6/ Benin, Burkino Faso, Cameroon, Central African Republic, Chad, Cote d'lvoire, Mali, Niger, Senegal, and Togo. 7/ Argentina, Australia, Brazil, Paraguay, South Africa, and Zimbabwe. 8/ In addition to the countries and regions listed, includes
Hong Kong, Japan, South Korea, Taiwan and Vietnam. 9/ Includes intra-EU trade.

Source: United States Department of Agriculture.



The following information was reported by the World Agricultural Supply and Demand Estimates
report, released on August 11, 2011

The U.S. 2011/12 cotton supply and demand estimates include higher production, exports, and ending stocks
compared with last month, according to the World Agricultural Supply and Demand Estimates report, re-
leased on August 11, 2011. USDA'’s first survey-based crop estimates show harvested acres of 9.7 million,
indicating that 30 percent of planted area has been abandoned, due to severe drought. Production is estimated
at 16.6 million bales, an increase of 550,000 bales from last month and 9 percent below 2010/11. Domestic
mill use is unchanged from last month at 3.8 million bales, but exports are raised to 12.3 million due to the
larger supply. Ending stocks are now forecast at 3.3 million bales, 16 percent above the beginning level, but
still a relatively tight 20 percent of total use. The forecast marketing year average price received by producers
of $.85-$1.05 is lowered 5 cents on both ends of the range, reflecting the recent drop in market prices.

Lower estimates of world consumption for both 2010/11 and 2011/12 are boosting this month’s 2011/12
cotton world stocks forecast by about 1.7 million bales, despite lower production. Beginning stocks for
2011/12 are raised about 600,000 bales, due primarily to sluggish end-of-season consumption for 2010/11.
World production for 2011/12 is reduced 450,000 bales, as lower production for Brazil, Uzbekistan, Burkina
Faso, and Benin is partially offset by higher production for the United States and Mali. A reduction of 1.6
million bales in projected 2011/12 world consumption mirrors the adjustments made for the preceding season
and lowers the world consumption growth rate to about 1 percent, reflecting continued weakness in fiber de-
mand and increased substitution of polyester for cotton. World trade also is projected lower. World ending
stocks are forecast at 52.7 million bales or 46 percent of world consumption, above the last two seasons but
below the historical average.

The following information was reported by the National Agricultural Statistics Service, NASS,
released on August 11, 2011

Area planted to Upland cotton was estimated at 13.4 million acres, unchanged from June, but up 25 percent
from last year. Harvested area was expected to total 9.38 million acres, down 11 percent from 2010. Ameri-
can Pima planted area was estimated at 289,000 acres, unchanged from June, but up 42 percent from last
year. Expected harvested area, at 287,500 acres, was up 43 percent from the previous year.

Drought throughout much of the Cotton Belt has taken its toll on this year’s crop. As of July 31, forty
percent of the cotton acreage was rated in very poor-to-poor condition, compared with 9 percent this time
last year. Sixty-two percent of the crop had set bolls by July 31, six points behind last year, but on par with
the 5-year average.

The southeastern-growing region received widely scattered showers in late-July which provided some
relief to the crop. However, the crop continued to be stressed by hot, dry conditions in areas that missed the
precipitation. The crop progressed quickly in the Delta region, due to beneficial rain and warm temperatures
while dry, hot conditions persisted in west Texas.

Drought has shortened the growing season in south Texas which allowed ginning to get off to a fast
start. By August 1, running bales ginned in Texas totaled 202,750, the highest August 1 total since 2000.



The following information was reported by the National Agricultural Statistics Service, NASS,
released on August 11, 2011

All cotton production was forecasted at 16.6 million 480-pound bales, down nine percent from last year’s 18.1
million bales. Yield was expected to average 822 pounds per harvested acre, up 10 pounds from last year.
Upland cotton production was forecasted at 15.8 million 480-pound bales, down 10 percent from 2010.
American Pima production was forecasted at 737,200 bales, up 46 percent from last year. Producers expects
to harvest 9.67 million acres of all cotton, down 10 percent from 2010. This harvested total includes 9.38 mil-
lion acres of Upland cotton and 287,500 acres of Pima cotton.

Cotton acreage harwested, yield acre, production and ginnings, by states, 2010-2011

Lintyield per
State Area harvested harvested acre Production 1/
2010 2011 2010 2011 2010 2011
1,000 Acres Pounds 1,000 Bales 2/
Upland
Alabama 338.0 430.0 682 726 480.0 650.0
Arizona 193.0 248.0 1,517 1,432 610.0 740.0
Arkansas 540.0 640.0 1,045 975 1,176.0 1,300.0
California 123.0 189.0 1,483 1,587 380.0 625.0
Florida 89.0 90.0 766 725 142.0 136.0
Georgia 1,315.0 1,380.0 821 870 2,250.0 2,500.0
Kansas 50.0 58.0 787 521 82.0 63.0
Louisiana 249.0 270.0 842 800 437.0 450.0
Mississippi 410.0 590.0 993 936 848.0 1,150.0
Missouri 308.0 334.0 1,068 1,035 685.0 720.0
New Mexico 47.0 58.0 1,174 977 115.0 118.0
North Carolina 545.0 755.0 838 826 951.0 1,300.0
Oklahoma 270.0 100.0 750 408 422.0 85.0
South Carolina 201.0 268.0 898 788 376.0 440.0
Tennessee 387.0 455.0 845 849 681.0 805.0
Texas 5,350.0 3,400.0 703 635 7,840.0 4,500.0
Virginia 82.0 114.0 732 989 125.0 235.0
United States 10,497.0 9,379.0 805 809 17,600.0 15,817.0
American Pima
Arizona 25 11.0 845 873 4.4 20.0
California 180.0 259.0 1,237 1,269 464.0 685.0
New Mexico 2.7 3.0 836 832 4.7 5.2
Texas 16.5 145 902 894 31.0 27.0
United States 201.7 2875 1,200 1,231 504.1 737.2
U.S. All Cotton 10,698.7 9,666.5 812 822 18,104.1 16,554.2

1/ Production ginned and to be ginned. 2/ 480-lb net weight bales.

Compiled fromreports of the Agricultural Statistics Board, National Agricultural Statistics Service, USDA.
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World market prices for upland cotton, in cents per pound, in effect from 12:01 am., EDT, Friday throught midnight, EDT, Thursday

2011
Description July July July Jul 29 August August
8-14 15-21 22-28 August 4 5-11 12-18
Adjusted world price 1/ 108.86 103.91 95.55 93.51 90.85 87.78
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A' Index
Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern A
Oct-11 Dec-11 Mar-12 May-12 Jul-12 Oct-12 Awerage Index 1/
Aug 5 101.48 101.58 99.12 98.79 98.35 96.81 102.06 115.30
Aug 8 99.01 97.72 95.39 95.21 94.76 95.67 99.58 113.00
Aug 9 97.26 95.80 93.58 93.59 93.28 93.68 97.83 109.90
Aug 10 99.16 97.80 95.55 95.26 94.59 94.98 99.76 108.60
Aug 11 97.79 96.52 94.40 94.24 93.64 94.20 96.42 110.20
1/ C.F. Far Eastern prices furnished by Cotton Outlook of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Awerage
Aug 5 103.48 102.48 102.48 100.75 100.25 101.98 102.98 102.06
Aug 8 101.01 100.01 100.01 98.25 97.75 99.51 100.51 99.58
Aug 9 99.26 98.26 98.26 96.50 96.00 97.76 98.76 97.83
Aug 10 101.16 100.16 100.16 98.50 98.00 99.66 100.66 99.76
Aug 11 97.79 96.79 96.79 95.25 94.75 96.29 97.29 96.42

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011

Marketing Years
Description 2010-2011 2011-2012
Through August 5, 2010 Through August 4, 2011
Week Mkt. Year Week Mkt. Year
Outstanding sales - 5,410,000 - 6,629,700
BExports 178,800 178,800 82,900 82,900
Total export commitments - 5,588,800 - 6,712,600
New sales 342,600 - 35,400 =
Buy-backs and cancellations 800 - 41,000 -
Net sales 341,800 - (5,600) -
Sales next marketing year 0 142,300 0 138,100

Net sales reductions of 5,600 RB for the 2011/12 marketing year, which began August 1, resulted as increases for China (17,500 RB), Mexico (3,800
RB), Colombia (3,200 RB), El Salvador (3,100 RB), and Thailand (2,800 RB),were partially offset by decreases for Turkey (10,200 RB), Japan (7,600
RB), and Indonesia (4,200 RB). Net sales of 2,000 RB for delivery in 2012/13 were for South Korea. A total of 780,200 RB in sales were carried
over from the 2010/11 marketing year, which ended July 31. Optional origin sales were reported for Bangladesh (22,000 RB) for the 2011/12
marketing year. Exports for own account were reported for China (4,500 RB) for the 2010/11 marketing year. Exports for the period July 31 of
19,000 RB brought accumulated exports in 2010/2011 to 13,319,800 RB, up 19 percent from the prior year’s total of 11,151,800 RB. The primary
destinations were China (6,400 RB), Mexico (4,600 RB), Turkey (4,000 RB), and Vietnam (3,200 RB). Exports for August 1-4 totaled 82,900 RB

were primarily to China (27,700 RB), Mexico (16,700 RB), Bangladesh (9,800 RB), and Vietnam (7,900 RB). Exports for own account were reported
for China (101,900 RB) and Turkey (51,800 RB) for the 2011/12 marketing year. There were no Net American Pima sales for the 2011/12 marketing
year, which began August 1. A total of 42,900 RB were carried over from the 2010/11 marketing year, which ended July 31. Exports for the period
July 31 of 300 RB brought accumulated exports to 480,300 RB, down 29 percent from the prior year’s total of 674,000 RB were for Thailand. Exports
for August 1-4 totaled 300 RB were to Japan.

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding. August 11, 2011
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
96.79 96.29 93.29 95.79 95.04 94.04 90.79 93.29 33 96.29 95.04 9154 94.04 95.79 95.04 92.29 90.54
98.29 97.79 94.04 96.29 97.29 96.79 92.54 93.79 34 98.29 97.79 93.29 94.79 98.54 97.79 96.29 91.04
99.29 98.04 94.54 96.29 97.79 97.04 92.79 94.54 35 98.79 98.04 93.79 95.54 103.29 102.29 97.29 91.79
99.29 98.29 94.79 96.54 98.29 97.04 92.79 94.79 36 99.29 98.04 93.79 95.54 103.89 103.14 98.14 92.04
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
93.75 93.00 9150 9125 102.00 91.50 89.75 85.75 26-31
95.00 94.25 93.00 9225 102.50 93.25 91.75 87.50 32
97.25 96.75 94.50 93.00 102.75 96.25 93.00 88.50 33
98.75 98.25 95.25 94.75 102.75 97.50 94.75 89.25 34 103.19 101.69 97.29 97.79
101.00 99.50 96.50 95.00 94.75 99.50 95.75 89.25 35 108.19 106.69 100.29 100.29
102.50 100.25 97.00 95.50 94.75 101.00 96.25 89.75 36 109.19 107.69 101.09 100.54
102.50 100.25 97.00 95.50 94.75 101.00 96.25 89.75 37 109.94 108.44 10119 " 10054
102.50 100.25 100.25 95.50 9475 101.00 99.75 89.75 38 110.94 109.44 10119 100.54
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E. TX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1600 -786
-275 -325 -325 -300 30-32 -375 -500 -1000 -443
-150 -125 -125 -150 33-34 -200 -300 -500 -221
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -150 -150 -240 50-52 -240 -325 -500 -254
-250 -275 -275 -375 53 & Ahove -375 -525 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST  DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY  AVG. EAST DELTA DELTA OK TEXAS SW VALLEY  AVG.
-175 19.0-19.9 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 20.0-20.9 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 21.0-219 -150 -600 -317 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 22.0-229 -125 -450 -254 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 23.0-239 -100 -300 -196 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 24.0-24.9 -100 -225 -200 -168 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 25.0-25.9 -100 -200 -200 -150 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 26.0-26.9 -50 -125 -150 -64 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 27.0 - 28.9 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 29.0-29.9 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 30.0-30.9 25 25 25 25
50 50 50 50 31.0-329 25 50 50 46
50 50 50 50 33.0 & above 25 100 100 61

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJVGROWTH AREA

31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ

NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ

NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ

36 NQ NQ NQ

NQ--No quote available August 11,2011

12




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 255.50 260.50 260.75
2 255.25 260.25 260.50
3 247.25 252.25 252.50
4
5
6

2 1 255.25 260.25 260.50
2 255.00 260.00 260.25
3 247.00 252.00 252.25
4 237.00 242.50 242.75
5
6

3 1 245.00 250.00 250.25
2 242.50 247.50 247.75
3 242.00 247.00 247.25
4 233.00 238.00 238.25
5 217.00 221.50 221.75
6

4 1 227.00 232.00 233.00
2 226.75 231.75 232.25
3 226.50 231.50 231.50
4 221.50 226.50 226.50
5 210.25 215.25 215.25
6

5 1
2 206.00 213.25 213.25
3 206.00 212.75 213.25
4 206.00 207.25 207.25
5 205.75 207.00 207.00
6

6 1
2 198.25 198.50 198.50
3 198.25 198.50 198.50
4 198.25 198.50 198.50
5 198.00 198.25 198.25
6 197.50 197.75 197.75

The current Pima spot
qguotations represent prices
from local sales, export sales,
and offerings last reported on
February 10, 2011.

Mike
Range Diff.
26 & Below -1450
27-29 -1045
30-32 -650
33-34 -495
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550
37.5 & Above 0

Extraneous Matter

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

August 11, 2011
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Contact Information

Division Director
Barbara Meredith

Assistant Branch Chief
Cathy L. Greene

Southeastern Area Reporter
Danny Pino Jr.

South Central Area Reporter
Jeff Carnahan

Southwestern Area Reporter
Jane Byers-Angle

Western Area Reporter
Maria Townsend

Barbara.Meredith@ams.usda.gov
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(901) 384-3016
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Subscription Information

All Market News reports can be found on the internet, free of charge, at the following link:

http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News reports at CottonMN@usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Division - Room 10

3275 Appling Road
Memphis, TN 38133
(901) 384-3016

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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