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Weekly Cotton Market Review

Spot cotton quotations averaged eight cents lower than the previous week, accord-
ing to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations
for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged
126.28 cents per pound for the week ended Thursday, July 7, 2011. The weekly
average was down from 134.49 cents last week, but up from 74.91 cents reported
the corresponding period a year ago. Daily average quotations ranged from a high
of 129.58 cents on Friday, July 1, to a low of 124.00 cents on Thursday, July 7.
Spot transactions reported in the Daily Spot Cotton Quotations for the week ended
July 7 totaled 78 bales. This compares to 467 bales last week and 1,241 bales
reported a year ago. Total spot transactions for the season were 643,970 bales,
compared to 887,962 bales the corresponding week a year ago. The ICE October
settlement prices ended the week at 116.20 cents, compared to 123.69 cents last
week.

Prices are in effect from July 8-14, 2011

Adjustment World Price (AWP) 108.86 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2010 Crop 0.52
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2011 Crop 0.57

Source: Farm Service Agency, FSA, USDA

SURE Disaster Program Deadline Approaches for 2009 Crops

Agriculture Secretary Tom Vilsack reminded producers that they have until Friday, July 29, 2011 to
apply for assistance for 2009-crop losses under the Supplemental Revenue Assistance Payments
(SURE) Program. The program provides crop disaster assistance payments to eligible producers on
farms that have incurred crop production or quality losses.

“USDA wants to ensure that all eligible producers are aware of the approaching deadline,” said
Vilsack. “SURE covers producers on farms in disaster counties that incurred crop production, crop-
quality losses or both, but in order to qualify, you need to file in a timely manner.

The SURE program takes into consideration losses on all crops grown by a producer nationwide.
To be eligible, producers must have suffered at least a 10 percent production loss on a crop of eco-
nomic significance and obtained a policy or plan of insurance under the Federal Crop Insurance Act or
the Noninsured Crop Disaster Assistance Program (NAP), for all economically significant crops. A
producer must have a farming interest physically located in a county that was declared a primary disas-
ter county or contiguous county by the Secretary of Agriculture under a Secretarial Disaster Designa-
tion or have actual production on the farm that was less than 50 percent of the normal production on
the farm due to a natural disaster.

A limit of $100,000 per person and legal entity collectively received, directly and indirectly, ap-
plies to the combination of payments from SURE and the livestock disaster programs administered by
FSA - Livestock Forage Program (LFP), Livestock Indemnity Program (LIP) and Emergency Assis-
tance for Livestock, Honeybees, and Farm-raised Fish (ELAP). Persons or legal entities whose average
nonfarm income exceeds $500,000 are not eligible for SURE payments.

A producer interested in signing up for SURE for their 2009 crops must do so before close of
business July 29, 2011, at the county FSA office servicing the producer. The sign-up for the SURE
program for the 2010 crops will be announced at a later date.




Regional Summaries

Southeastern Markets

Spot cotton trading was inactive. Supplies were light.
Demand was light. Producer offerings were light.
Average local spot prices were lower. Trading of CCC-
loan equities was inactive.

Producers welcomed scattered thunderstorms which
brought localized rainfall throughout the region during
the period. Precipitation totals varied from trace
amounts to several inches in the cotton-growing regions
of Alabama and Georgia. Crop progress was variable in
Georgia; earlier-planted cotton was blooming. Several
fields that were re-planted up to three times in late June
had failed to emerge, despite recent moisture. Producers
were also assessing management options in fields where
patches of cotton emerged at various intervals, resulting
in uneven stands. Fields were also scouted for emerging
pigweed, as herbicide application timing was critical to
battle the resistant weed. Isolated thunderstorms
brought around one-half of an inch to two inches of
rainfall to areas of the Carolinas and Virginia. Daytime
highs were in the upper 80s to low 90s and the crop
progressed well. Local experts monitored traps for
bollworm and tobacco budworm moth populations. The
balance of cotton had squared in Georgia, the Carolinas,
and Virginia and boll setting was underway.

South Central Markets

North Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. No for-
ward contracting was reported.

Temperatures in the mid-to-upper 90s early in the
period moderated when light showers brought
welcomed moisture and highs in the 80s. Most
producers were carefully scouting fields for signs of
four-bract squares, a deformity caused by moisture
stress or injury to the plant at an early stage of
development. The plant sheds the abnormal squares,
which can lead to yield reductions if new squares on
higher nodes are not fully mature at harvest time. Pest
control measures are usually more aggressive in fields
with four-bract squaring in order to maximize squaring
retention by minimizing insect damage. Overall, the
crop made good progress. Producers applied plant
growth regulators, as needed.

South Delta
Spot cotton trading was inactive.  Supplies and
demand were very light. Average local spot prices
were lower. Trading of CCC-loan equities was
inactive. No forward contracting was reported.

The benefit from welcomed rain showers was
somewhat offset by triple-digit temperatures in the
cotton-producing areas. Record highs were set in
several areas. Up to one inch of rain was reported; a
few fields have not received any rainfall since they
were planted. Producers were carefully evaluating the
extent of four-bract squaring throughout the region.
Wind damage and/or heat and moisture stress are
considered to be the main culprits to this potentially
yield-reducing condition. Infestations of plant bugs
and fleahoppers were easily controlled. Overall, the
crop made good progress. A few fields were treated to
control excess vegetative growth.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was inactive. Supplies were light.
Demand was light. Average local spot prices were
lower. Producer offerings were light. No forward
contracting was reported. Trading of CCC-loan
equities was inactive. No domestic mill activity was
reported. Foreign mill interest was very light.

The Rio Grande Valley initial harvesting
activities were delayed because of wet conditions.
Fields were too wet to support equipment from recent
rains. Isolated thunderstorms persisted and slowed
defoliation efforts. Approximately 30 to 40 percent of
the crop was defoliated in south Texas. Some harvest-
ing occurred near Corpus Christi. Two to three inches
of rain was received in the Blackland Prairies, and
plants were blooming. More rain is needed to increase
yield potential. In Kansas, dryland stands progressed
slowly. Excessive heat, high winds, and a lack of
rainfall caused some damage. The irrigated fields
progressed and some squaring occurred. Local experts
reported that stands were generally about two weeks
later than normal. In Oklahoma, cotton began to
square, but stands suffered from droughty conditions.
Fields were monitored and spot treated for thrips.




Regional Summaries

West Texas

Spot cotton trading was inactive. Supplies were moderate. Demand was very light. Average local spot prices
were lower. Producer offerings were light. No forward contracting was reported. Trading of CCC-loan
equities was inactive. No domestic mill activity was reported. Foreign mill interest was very light.

Some scattered rainfall slightly benefitted irrigated fields, but droughty conditions dominated the region.
A lack of moisture and excessive heat slowed overall plant progression. Irrigated fields planted in wheat stub-
ble advanced. Producers watered stands from available wells. The organic irrigated acreage progressed. The
organic and conventional dryland production succumbed to the prevalent hot, dry, and windy conditions.
So far, total rainfall received in 2011 is less than one inch. According to the U.S. Drought Monitor, the primary
cotton-growing areas are in a D-4 intensity level drought. D-4 drought, also labeled “exceptional,” is the
strongest intensity level. Currently, 70.30 percent of the state is experiencing D-4 droughty conditions.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were lower. No
forward contracting or domestic mill activity was reported. Foreign mill inquires were light.
Temperatures reached 118 degrees in many areas throughout south-central Arizona early in the reporting
period. Producers irrigated fields to help reduce heat stress. The crop made progress, but remains later than
normal.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies were light. Demand was moderate. Average local spot prices were
lower. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.
Temperatures reached 106 degrees early in the reporting period. Water releases from local dams prompted
flood advisories for fast-flowing rivers through the central Valley. The crop was blooming. Lygus populations
increased and were monitored for spot treatments, as needed.

American Pima (AP)
Spot cotton trading was inactive. Supplies were light. Demand was good. Average local spot prices were
steady. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were light for
2010 and 2011-crop cotton. Industry representatives estimated that approximately 50 percent of the 2011 crop
is committed to foreign mills.

Severe drought and limited irrigation water in parts of the far west limited shipper and producer offerings
for new crop. Excessive heat warnings were issued for most of the far west, as temperatures reached triple
digits early in the reporting period. Organic acreage was blooming. The hot temperatures helped to advance
the crop.

Textile Mill

Domestic mill buyers purchased a moderate volume of 2011-crop cotton, color 41, leaf 3 and 4, and staple 34
and 35 for January through December 2012 delivery. Mill buyers also purchased a moderate volume of
2011-crop, San Joaquin Valley cotton, color 41, leaf 3 and 4, and staple 34 and 35 for January through
September 2012 delivery. Additional inquiries were light. Several mills had taken scheduled time off during
the holiday week for regular maintenance and re-tooling. The undertone remained cautious for the third and
fourth quarter of 2011, as mill buyers attempted to assess finished-product demand and maintain balanced-yarn
inventories.

Inquiries through export channels were light. Demand was best throughout the Far East for any dis-
counted styles of cotton for nearby shipment.



Regional Price Information

Southeastern Markets

« No trading activity was reported.

South Central Markets

North Delta
« No trading activity was reported.

South Delta
e No trading activity was reported.

Southwestern Markets

East Texas
« No trading activity was reported.

West Texas
e A light volume of color 31 and better, leaf 4 and better, staple 34-39, mike 33-50, strength

27-34, uniformity 77-84, and around 75 percent extraneous matter sold for around 112.00
cents per pound, FOB car/truck (compression charges not paid).

Western Markets

Desert Southwest

« No trading activity was reported.

San Joaquin Valley

« No trading activity was reported.

American Pima

e No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
07/07/2011 Grown Cotton
Delivery Points
Galveston, TX 8,406 3,312 1,214
Greenville, SC 10,793 7,756 0
Houston, TX 3,367 176 0
Memphis, TN 33,894 39,856 0
New Orleans, LA 1 0 0
Total 56,461 51,100 1,214

Source: USDA, AMS and ICE U. S. Futures

Awerage Price for 41-4-34 CETEBIPTIEE (9T & 8e59
Fri Mon Tue Wed Thu all el U i) i
Market | 13ul | 43ul | 50l | 6wl | 7l Market | 1-ul | 4Jul | SJul | 6Jul | 7l
SE 13081 H 12795| 12598| 12520 SE 13231) H 12045) 12748) 126.70
ND 130.31 0 12745 | 12548 | 12470 ND 13181 0 12895 12698 12620
SD 130.31 L 12745 | 12548 | 12470 SD 13181 L 12895| 12698 126.20
ETX 129.75 | 127.00 | 12500 | 124.25 ETX 134.00 l 13125| 12925| 12850
WTX 129.25 D 12650 | 12450 | 12375 WTX 134.00 D 13125| 12925| 12850
DSW 12781 A 12495 | 12298 | 12220 DSW 13381 A 13095| 12898 12820
SIV 128.81 Y 12595 | 12398 | 12320 SV 137.06 Y 13420 13223| 13145
7-Mkt Awg.| 12958 126.75 | 124.77 | 124.00 7-MktAwg.| 133.54 130.71 | 128.74) 127.96
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs
Spot Transactions
Market Fri Mon Tue Wed Thu
1-Jul 4-Jul 5-Jul 6-Jul 7-Jul
Upland
SE of H 0 0 0
ND of o 0 0 0
SD of L 0 0 0
ETX 0 I 0 0 0
WTX of D 0 0 78
DSW of A 0 0 0
SIV of v 0 0 0
Total 0 0 0 78
Pima 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



Regional Summaries

Aided by warm weather across much of the South, squaring of this year’s cotton crop advanced 17 percentage
points during the week. At 49 percent complete, progress was 13 percentage points behind last year and 6
points behind the 5-year average. In Texas, poor seed germination and emergence of dryland cotton across
parts of the Plains left crop development behind normal. By July 3, bolls were setting on 14 percent of the
nation’s cotton acreage, on par with both last year and the 5-year average. Overall, 28 percent of the cotton

crop was reported in good-to-excellent condition, up slightly from last week, but 37 percentage points below
the same time last year.

Cotton: Squaringand Setting Bolls
asof July 3,2011

Percent

L0 NN UL g N

AL AZ AR CA GA KS LA MS MO NC OK SC
OSquaring 30 70 83 55 51 35 88

BSettingBolls| 4 30 12 15 17 0 55

TN X VA
73 65 75 7 53 47 41 60

Source: Agricultural Statistics Service, NASS, USDA.




Global Cotton Consumption Down in 2010/11

World cotton consumption is estimated at 24.5 million tons in 2010/11, 3 percent lower than in 2009/10, despite
firm, global economic growth, according to the International Cotton Advisory Committee (ICAC) report re-
leased July 1, 2011. Demand from spinning mills was strong in the first half of this season, but is now much
weaker. Spinners, faced with high prices of cotton and difficulties to access credit on the one side, and
declining prices of cotton yarn on the other side, have reduced their activity. Stocks of cotton yarn have
accumulated at many mills. Prices of chemical fibers have remained much lower than cotton prices,
encouraging an increased switch to chemical fibers at the spinning level. Cotton mill use is expected to rise by
3 percent to 25.2 million tons in 2011/12, driven by projected global economic growth and boosted by
increased production, but moderated by relatively high cotton prices and competition from chemical fibers.

World cotton production is expected to increase by 11 percent to 27.4 million tons in 2011/12, driven by
the high cotton prices received by farmers in 2010/11. Production will grow in most large producing countries,
with the exception of the United States.

Global cotton trade is projected up by 5 percent to 8.2 million tons in 2011/12, fueled by larger production
and consumption. Imports by China are expected to increase by 24 percent to 3.3 million tons, assuming a
rebound in mill use and a rebuilding of stocks from historically low levels. The increase in exports will be
driven by Brazil and Australia, while U.S. exports could decrease due to reduced exportable supplies.

The Cotlook A Index averaged $1.64 in 2010/11, 112 percent higher than in the previous season. The
Secretariat believes that the season-average Cotlook A Index will decline significantly in 2011/12, although it
will  probably remain above the 10-year average of $0.60 per pound (2000/01 to 2009/10).

2009-10 2010-11 2011-12 2009-10 2010-11 2011-12
Million Tons Million Bales
Production 22.0 24.8 27.4 101 114 126
Consumption 25.2 245 25.2 116 113 116
Exports 7.8 7.8 8.2 36 36 37
Ending Stocks 8.5 8.7 10.9 39 40 50
Cotlook A Index* 0.78 1.64 0.78 1.64

* Season-average Cotlook A Index (U.S. cents per pound).

Source: International Cotton Advisory Committee (ICAC).



Forward contracting of 2011-crop cotton: Upland cotton growers in the United States had booked about 26
percent of their expected acreage by the end of June this season. This was above the 16 percent booked through
the same period last year. Contracting has been most active in the south central states where about 64 percent of
the crop was under contract by the end of June and compares with 4 percent a year earlier. Southeastern states'
growers had forward contracted about 31 percent, compared with 19 percent in 2010. Southwestern states’ grow-
ers had contracted about 14 percent of the crop, compared to 19 percent last year. Growers in the western states
had 3 percent of the crop under contract and compares with no contracting at the end of June last year. These es-
timates were based on the National Agricultural Statistics Board's June Planted Acreage report and informal sur-
veys made by the USDA, Agricultural Marketing Service, Cotton Program.

Forward contracting of Upland cotton by growers, as of July 1, crops of 2003-2011
and planted acreage, 2011 crop 1/

Cotton crops Planted
States Acreage

2003 2004 2005 2006 2007 2008 2009 2009 2010 2011 2/

Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. 1,000 acres
Alabama 10 14 14 9 * 10 2 2 9 40 450
Florida - - * - - 14 - - 9 24 93
Georgia 9 13 10 2 * 12 11 11 24 22 1,450
North Carolina 5 10 1 1 1 10 1 1 19 46 760
Virginia * 10 8 3 - 13 2 2 26 32 115
South Carolina 5 12 8 4 * 11 - - 18 27 270
Southeastern States 4 8 12 10 3 12 6 6 19 31 3,138
Arkansas 4 * 2 9 - 5 - - * 64 650
Louisiana * 2 9 18 - 67 1 1 28 52 280
Mississippi 1 1 2 13 4 6 11 11 1 53 600
Missouri 14 - - 3 - 19 * * - 84 340
Tennessee 6 - 6 - - 1 - - - 73 460
South Central States 2 4 * 3 9 16 2 2 4 64 2,330
Oklahoma 3/ - - - - - - - - - - 368
Texas 1 5 2 2 - 8 1 1 20 15 7,100
Southwestern States - 1 4 2 2 8 1 1 19 14 7,468
Arizona 1 - - - 1 5 - - - 1 250
California - - - - - - - - - 6 190
New Mexico - - - - - - - - - - 60
Western States * * - - - 3 - - - 3 500
United States 2 3 5 4 4 10 2 2 16 26 13,436

1/ Contracting estimates do not include cotton consigned to marketing organizations but do include cotton contracted with marketing organizations.
2/ June 2011, Agricultural Statistics Board, NASS, USDA. 3/ Includes Kansas, 2003-2010 crops. * Less than 0.5 percent.



Excerpt from the June 2011 Cotton Price Statistics report, released July 6, 2011

Spot cotton quotations averaged seven cents lower in June than the previous month, according to the USDA,
Agricultural Marketing Service’s Cotton Program. The average spot quotation in the seven designated markets
for color 41, leaf 4, staple 34, mike 35-36 and 43-49, strength of 26.5-28.4 grams per tex, and uniformity of 81
units was 144.77 cents per pound in June 2011. Quotations averaged 151.93 cents in May and 75.19 cents in
June 2010.

Prices received by farmers for Upland cotton averaged 79.60 cents per pound in mid-June, according to the
National Agricultural Statistics Service, USDA. This compares with 81.30 cents for the entire month of May
and 68.50 cents in June last year. These prices include cotton delivered against forward contracts.

Farm prices, average quotations in designated spot markets and landed Group 201 Mill Points (Group B),
in cents per pound, net weight, United States, marketing years 2005-2010

Year
beginning AUG SEP OoCT NOV DEC JAN FEB MAR APR MAY JUN JUL AVERAGE
August 1
Average prices received by farmers for Upland cotton 1/
2005 42.10 44.10 48.50 48.50 48.00 48.60 48.90 50.00 48.50 46.40 47.40 46.80 47.70
2006 44.20 47.30 45.90 47.40 49.00 49.40 47.40 46.40 46.30 44.00 45.40 45.20 46.50
2007 51.00 52.00 55.50 57.40 59.60 61.50 63.00 63.00 65.50 64.60 64.00 66.20 59.30
2008 58.50 61.10 58.80 54.80 53.30 46.00 41.20 40.40 44.70 44.90 46.40 43.60 47.80
2009 47.70 55.00 58.50 59.50 63.40 60.80 65.00 65.00 66.70 66.60 68.50 67.30 60.50
2010 77.20 74.70 78.10 81.20 80.90 82.20 92.70 82.30 87.30 81.30 79.602/
Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength 26.5-28.4, uniformity 81 cotton in the designated markets
2005 45.38 47.43 51.02 48.80 49.53 51.91 52.39 50.04 49.00 47.00 47.90 47.15 48.96
2006 48.65 46.80 45.15 46.32 49.85 49.90 48.77 49.21 46.97 44.62 50.35 57.50 48.67
2007 53.46 57.08 59.06 59.59 59.44 63.34 65.92 69.27 63.91 60.67 63.34 62.85 61.49
2008 60.93 56.72 46.90 39.83 42.07 44.87 41.81 38.53 4511 52.92 50.80 53.98 47.87
2009 53.77 55.78 59.19 64.90 68.11 65.93 68.08 74.54 75.46 74.70 75.19 76.16 67.65
2010 81.16 91.53 108.26 126.62 135.46 144.79 177.65 195.79 181.98 151.93 144.77
Color 31, leaf 3, staple 34, mike 35-36 & 43-49, strength 26.5-28.4, uniformity 81 cotton in the designated markets
2005 48.38 50.43 53.52 51.10 51.74 53.98 54.47 52.29 51.32 49.27 50.11 49.40 51.33
2006 50.90 49.05 47.34 48.45 52.03 52.08 50.95 51.39 49.15 46.75 52.44 59.48 50.83
2007 55.42 59.04 61.02 61.56 61.44 65.34 67.95 71.29 65.86 62.60 65.27 64.78 63.46
2008 62.86 58.65 48.83 41.76 44.02 46.83 43.74 40.47 47.07 54.88 52.82 56.02 49.83
2009 55.81 57.84 61.33 67.09 70.36 68.21 70.37 76.83 71.75 76.99 77.41 78.30 69.86
2010 85.30 93.67 110.40 128.76 137.55 146.84 179.72 197.86 184.05 154.00 146.84

1/ Marketing year average is monthly prices weighted by monthly marketings during the period August through the following July, with no allowance for unredeemed
loans, as reported by the National Agricultural Statistics Service, USDA. 2/ Mid-month price.



World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2011
Description June June June June July July
10-16 17-23 24-30 1-7 1-7 8-14
Adjusted world price 1/ 145.57 123.43 115.64 112.84 112.84 108.86
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICEfutures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A’ Index
Color 41, Leaf 4, Staple 34 Far Eastern
Date Futures Settlement 7-Market A Index 1/
Jul-11 Oct-11 Dec-11 Mar-12 May-12 Jul-12 Average Current Forward
July 1 161.41 121.81 117.81 109.41 106.18 103.53 129.58 NQ 133.55
July 4 Holiday Holiday Holiday NQ 132.95
July 5 159.00 118.95 115.52 108.96 105.07 102.07 126.75 NQ 132.75
July 6 155.40 116.98 113.42 107.35 104.17 101.56 124.77 NQ 131.25
July 7 136.20 116.20 113.52 107.89 104.82 102.44 124.00 NQ 129.85
1/ C. F. Far Eastern prices furnished by Cotton Outlook of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXXOK | West Texas Desert SW SJ Valley Average
July 1 130.81 130.31 130.31 129.75 129.25 127.81 128.81 129.58
July 4 Holiday Holiday Holiday
July 5 127.95 127.45 127.45 127.00 126.50 124.95 125.95 126.75
July 6 125.98 125.48 125.48 125.00 124.50 122.98 123.98 124.77
July 7 125.20 124.70 124.70 124.25 123.75 122.20 123.20 124.00

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011

Description

Marketing Years

Outstanding sales

Exports

Total export commitments

New sales

Buy-backs and cancellations

Net sales

Sales next marketing year

2009-2010
Through July 1, 2010
Week Mkt. Year

- 2,751,700
357,200 9,893,100

- 12,644,800
141,500 -
22,900 -
118,500 -
278,600 2,591,100

2010-2011
Through June 30, 2011
Week Mkt. Year
- 1,432,700
147,800 12,826,600
- 14,259,300
29,300 -
101,900 -
(72,600) -
425,500 5,750,200

Net Upland sales reductions of 72,600 RB resulted as increases for Taiwan (400 RB) and Morocco (200 RB), were more than offset by decreases for Pakistan
(20,400 RB), South Korea (20,300 RB), Turkey (9,500 RB), and China (7,100 RB). Net sales of 425,500 RB for delivery in 2011/2012 were mainly for
China (382,900 RB), South Korea (20,000 RB), El Salvador (18,000 RB), and Pakistan (17,400 RB). Decreases were reported for Turkey (19,400 RB), and
Mexico (5,000 RB). Exports of 147,800 RB were down 17 percent from the previous week and 23 percent from the prior 4-week average. The primary
destinations were China (47,500 RB), Turkey (24,200 RB), Mexico (18,600 RB), Thailand (8,300 RB), and Vietnam (7,200 RB). Net American Pima sales
reductions of 4,900 RB resulted as increases for Italy (400 RB), Thailand (300 RB), Guatemala (100 RB), and China (100 RB), were more than offset by
decreases for Pakistan (5,000 RB), Japan (500 RB), and Indonesia (400 RB). Net sales of 5,000 RB for delivery in 2011/2012 were reported for Pakistan.
Exports of 1,900 RB were primarily to Japan (900 RB), India (400 RB), and Indonesia (400 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTHDELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
124.20 12370 12070 12320 122.95 121.95 118.70 121.20 33 12370 12245 11895 121.45 121.70 120.95 11820 11645
125.70 125.20 12145 12370 125.20 124.70 120.45 121.70 34 12570 12520 120.70 122.20 124.45 123.70 12220 11695
126.70 125.45 12195 12370 126.20 124.95 120.70 122.45 35 126,70 12545 121.20 122.95 129.20 128.20 12395  117.70
126.70 125.70 12220  123.95 126.70 124.95 120.70 122.70 36 127.20 12545 121.20 122.95 129.80 129.05 12480  117.95
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
12200  121.00 119.75 11950 120.75 11975 11800 11750 29
12275  122.00 12050 120.25 121.50 12050 11875 11825 30
12325 122.50 121.75 120.25 122.00 121.25 119.75 118.25 31
12400 12325 122.00 121.25 122.75 12225 12075  120.00 32
12625 12575 12350 122.00 126.25 12525 12200  121.00 33
12775 12725 124.25 12375 128.00 12650 12375 12250 34 129.70 128.95 123.20 123.70
13000 12850 125,50 124.00 131.00 12850 12475 12325 35 133.20 131.45 126.70 126.20
13150  129.25 126.00 12450 131.50 13000 12525 12450 36 135.10 132.75 127.50 126.45
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH ETX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 575 27-29 -600 -900 -1250 -736
-275 -325 -325 -300 30-32 -375 -425 -550 -368
-150 -125 -125 -150 33-34 -200 -275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -150 -150 -240 50-52 -240 -275 -450 -240
-250 275 275 -375 53 & Above -375 -475 -338
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW_ VALLEY AVG.
-175 185-19-4 -175 -175 -125 -90 -90 -90 |77 &below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 275 -150 205-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215-224 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-25.4 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 255-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 285-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 295-30.4 25 25 25 25
50 50 50 50 30.5-32.4 25 50 50 46
50 50 50 50 [32.5& Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ
NQ--No quote available July 7, 2011
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 255.50 260.50 260.75
2 255.25 260.25 260.50
3 247.25 252.25 252.50
4
5
6

2 1 255.25 260.25 260.50
2 255.00 260.00 260.25
3 247.00 252.00 252.25
4 237.00 242.50 242.75
5
6

3 1 245.00 250.00 250.25
2 242.50 247.50 247.75
3 242.00 247.00 247.25
4 233.00 238.00 238.25
5 217.00 221.50 221.75
6

4 1 227.00 232.00 233.00
2 226.75 231.75 232.25
3 226.50 231.50 231.50
4 221.50 226.50 226.50
5 210.25 215.25 215.25
6

5 1
2 206.00 213.25 213.25
3 206.00 212.75 213.25
4 206.00 207.25 207.25
5 205.75 207.00 207.00
6

6 1
2 198.25 198.50 198.50
3 198.25 198.50 198.50
4 198.25 198.50 198.50
5 198.00 198.25 198.25
6 197.50 197.75 197.75

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on February 10, 2011.

Mike
Range Diff.
26 & Below -1450
27-29 -1045
30-32 -650
33-34 -495
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550
37.5 & Above 0

Extraneous Matter

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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Contact & Subscription Information

Contact Information

Division Director
Barbara Meredith

Assistant Branch Chief
Cathy L. Greene

Southeastern Area Reporter
Danny Pino Jr.

South Central Area Reporter
Jeff Carnahan

Southwestern Area Reporter
Jane Byers-Angle

Western Area Reporter
Maria Townsend

Barbara.Meredith@ams.usda.gov

Cathy.Greene@ams.usda.gov

Danny.Pino@ams.usda.gov

Jeff.Carnahan@ams.usda.gov

Jane.Byers-Angle@ams.usda.gov

Maria. Townsend@ams.usda.gov

(901) 384-3016

(901) 384-3016

(478) 474-2831

(901) 384-3016

(806) 472-7620

(559) 651-3015

Subscription Information

All Market News reports can be found on the internet, free of charge, at the following link:

http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News reports at CottonMN@usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Division - Room 10

3275 Appling Road
Memphis, TN 38133
(901) 384-3016

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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