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Weekly Cotton Market Review

Spot cotton quotations averaged 79 points lower than the previous week, accord-
ing to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations
for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged
134.49 cents per pound for the week ended Thursday, June 29, 2011. The weekly
average was down from 135.28 cents last week, but up from 76.63 cents reported
the corresponding period a year ago. Daily average quotations ranged from a high
of 135.72 cents on Tuesday, June 28 to a low of 131.42 on Thursday, June 30.
Spot transactions reported in the Daily Spot Cotton Quotations for the week ended
June 29 totaled 467 bales. This compares to 1,222 bales last week and 627 bales
reported a year ago. Total spot transactions for the season were 643,892 bales,
compared to 886,721 bales the corresponding week a year ago. The ICE October

settlement prices ended the week at 123.69 cents, compared to 125.00 cents last
week.

Prices are in effect from July 1-7, 2011
Adjustment World Price (AWP) 112.84 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2010 Crop 0.70
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2011 Crop 0.75
Source: Farm Service Agency, FSA, USDA
ICE Futures

October 2011 Settlement Prices

130.33

129.61 129.29 128.22 126.92 127.94 128.01 127.24
130.00

125.00 123.69

115.00 A

Cents per pound

100.00 -
17-Jun 20-Jun  21-Jun  22-Jun  23-Jun  24-Jun  27-Jun  28-Jun  29-Jun  30-Jun

Source: ICE Futures U. S.




Regional Summaries

Southeastern Markets

Spot cotton trading was inactive. Supplies were light.
Demand was light. Producer offerings were light.
Average local spot prices were lower. Trading of
CCC-loan equities was inactive.

Producers welcomed scattered shower activity
throughout the region. Most areas of the Southeast
received around one-quarter of an inch to one inch of
precipitation. The localized moisture relieved drought-
stressed plants in south Alabama and Georgia, and
improved crop vigor, helping seedlings achieve a good
stand in many areas. Despite scattered showers, excep-
tional drought conditions expanded throughout south
Alabama, Georgia, and the Florida Panhandle. Some
earlier-planted fields in north Alabama required multi-
ple sprays to combat tarnished plant-bug infestations.
The rainfall was too late for some fields in these areas
that experienced poor emergence. Scattered reports
indicated replanting was underway in areas of south
Alabama and Georgia, as producers hoped to take
advantage of additional precipitation forecasted in the
near future. Fields were treated for infestations of plant
and stink bugs in the Carolinas. Fields were also
monitored in expectation of a major bollworm, moth
flight during the next two weeks in these areas.
Squaring was underway in Virginia where more consis-
tent rainfall had greatly enhanced crop vigor, and
producers applied nitrogen and herbicide.

South Central Markets

North Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. No
forward contracting was reported.

Scattered rain showers and warm temperatures,
allowed the crop to make good progress. Soil moisture
was rated mostly adequate throughout the region.
Local experts reported that high winds, associated with
severe thunderstorms, damaged up to 100 center-pivot
irrigation systems in northeastern Arkansas and the
Bootheel of Missouri, leaving as much as 20,000 acres
of cotton without supplemental irrigation. Producers in
some areas continued to battle glyphosate-resistant
pigweed by chopping or pulling weeds that were too

large for herbicide treatments. Producers treated
fields as pressure from plant bugs increased. Plant-
growth regulators was applied, as needed.

South Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. No forward
contracting was reported.

A band of thunderstorms produced much-welcomed
moisture in parts of Louisiana and Mississippi. Year-to-
date rainfall was about 40 percent less than average, but
scientists from the Louisiana State University (LSU)
AgCenter reported that the timing of the summer rainfall
was more important than the annual total. The crop
made good progress, but plant development from area to
area remained highly variable. Moisture-stressed fields
were maturing at a rate that insured diminished yields at
harvest time. Infestations of plant bugs, especially in
fields adjacent to corn fields, were moderate and treated
with pesticides. A few producers applied plant-growth
regulators, as needed.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was inactive. Supplies were light.
Demand was light. Average local spot prices were
lower. Producer offerings were light. No forward con-
tracting was reported. Trading of CCC-loan equities
was inactive. No domestic mill activity was reported.
Foreign mill interest was very light.

In Texas, hot, dry conditions prevailed. Beneficial
precipitation was received in most areas. Producers
prepared for harvesting as bolls were opening in the
Lower Valley. Harvesting equipment located in west
Texas was transported by truck to the Lower Valley to
assist with harvesting activities. According to the Crop
Progress report released by the National Agricultural
Statistical Service (NASS) on June 27, cotton conditions
for the state were 31 percent very poor, 24 percent poor,
31 percent fair, and 14 percent good. In Kansas,
approximately 5,000 acres were lost to hail, but overall,
the crop progressed as expected. Although droughty
conditions exist in southwest Kansas, available water
resources maintained the crop. Since most fields were
planted as no-till or strip-till, vulnerable seedling stands




Regional Summaries

were protected from wind and blowing sand. According to NASS, Kansas cotton conditions were 5 percent
very poor, 7 percent poor, 41 percent fair, 43 percent good, and 4 percent excellent. In southwestern Okla-
homa, water availability continued to be a major concern for producers. Irrigated fields around Hollis were
progressing. Some stands were blown-out from strong winds. Cotton conditions were 36 percent very poor, 29
percent poor, 25 percent fair, and 10 percent good.

West Texas
Spot cotton trading was inactive. Supplies were moderate. Demand was very light. Average local spot prices
were lower. Producer offerings were light. No forward contracting was reported. Trading of CCC-loan equi-
ties was inactive. No domestic mill activity was reported. Foreign mill interest was very light.

Record-high temperatures were set at 116 degrees in Memphis and Northfield on June 26, according to the
Texas Tech mesonet service. Lubbock has experienced more than 20 days of temperatures above 100 degrees,
which is an unusually hot weather pattern. Heat advisories were issued for persons exposed to prolonged
periods of outside work. Lubbock has received less than one inch of precipitation for the year, compared to
about 24 inches of moisture received in 2010. Hot, dry conditions dominated as the drought expanded.
Producers were concerned about the volume and availability of water needed to sustain irrigated stands. Many
conducted irrigation-pivot maintenance and replaced nozzles to maximize watering efforts. The majority of
dryland acres failed to support stand establishment. Industry experts were busy assessing crop conditions and
lowering estimates. Insurance claims for failed cotton acreage had rapidly increased. The U.S. Department of
Agriculture designated 213 counties in the state as primary natural disaster areas, as a result of the ongoing
drought. Isolated showers deposited about one inch of rain or less in parts of the Northern High Plains. Insect
pressures were low and populations appeared to succumb under droughty conditions. Aerial applications of
herbicide were preferred over ground-rig methods because soil disturbance was reduced. According to the
National Agricultural Statistical Service’s Crop Progress released on June 27, the cotton condition was 31
percent very poor, 24 percent poor, 31 percent fair, and 14 percent good.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were lower. No
forward contracting or domestic mill activity was reported.

Heat advisories were in effect as temperatures reached over 110 degrees in southern and central Arizona.
Monsoon activity was developing, with levels of increased humidity. No rainfall was recorded. Widespread
flowering and boll setting were reported in Yuma, Arizona. Plant development was normal as fields progressed
in central Arizona. Cotton development was approximately two weeks behind normal in parts of New Mexico
and El Paso, Texas. Windy conditions and cool nights slowed progress. Industry representatives reported
cotton progress in the lower Valley of ElI Paso was normal. Dofia Ana County growers have asked the New
Mexico governor to allow for more water from the Elephant Butte Irrigation District (EBID). This season, the
EBID is scheduled to close on July 5, after only 5 weeks of deliveries. The irrigation season typically ends in
September.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies were light. Demand was moderate. Average local spot prices were
lower. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.
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An Alaskan storm system moved into the region producing one-quarter of an inch of rainfall late in the
period. June rainfall totals were around two inches for the central and northern SJV. Seasonal temperatures
were the norm for most of the week. Water availability was good, as snow melt increased water levels in reser-
voirs, rivers, and irrigation ditches. First blooms were sighted in the south Valley. Producers finished first
round of irrigations. Lygus populations reached treatable levels throughout the Valley. Fields were assessed
for fruit retention levels and use of plant-growth regulators. Overall, the crop made good progress.

American Pima (AP)
Spot cotton trading was inactive. Supplies were light. Demand was good. Average local spot prices were
steady. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were light for
2011-crop cotton.

Widespread blooming and boll setting was reported in Yuma, Arizona. Early AP plantings in the Safford
Valley approached first-bloom stage. Thunderstorms produced one-quarter of an inch of moisture late in the
period. No significant insect pressures were reported. The crop made good progress in Arizona. Hot, dry
conditions were the norm in New Mexico and El Paso, Texas. New Mexico producers petitioned the state to
release more irrigation water. Some fields were stressed, due to lack of moisture. Rain was desperately needed
to advance the crop. Seasonally warm weather allowed the crop to make good progress in the San Joaquin
Valley. A late-season storm brought one-quarter of an inch of rainfall to the central and northern Valley late in
the period. First blooms were sighted in the southern Valley. Field activities included insecticide treatments,
use of plant-growth regulators, and irrigating.

Textile Mill

Domestic mill buyers inquired for a moderate volume of 2011-crop cotton, color 41, leaf 4, and staple 34 and
longer for first quarter 2012 delivery. Additional inquiries were light. Most mills have covered their raw-cotton
needs for the remainder of 2011. The undertone from mill buyers remained very cautious as they attempted to
assess demand entering the fourth quarter. Reports indicated merchants were reluctant to offer a significant
volume of 2011-crop cotton due to the market inversion and deteriorating crop potential in drought-stricken
areas. Some mills planned two to three days of down time for the approaching Fourth of July holiday.

Inquiries through export channels were light. Demand was best for any discounted or low-grade styles of
cotton. Foreign mill buyers continued to focus on more competitively priced yarn and raw cotton from other
export countries.



Regional Price Information

Southeastern Markets

No trading activity was reported.

South Central Markets

North Delta
A light volume of color 31 and better, leaf 3, staple 35 and longer, mike 41-47, strength
28-32, and uniformity 82 traded at around 143.00 cents per pound, FOB car/truck (Rule 5,
compression charges paid).

South Delta
No trading activity was reported.

| Southwestern Markets |

East Texas
In Kansas, a light volume of color 41 and better, leaf 4 and better, staple 33-36, mike 40-45,
strength 28-31, and uniformity 79-82 sold for around 150.00 cents per pound, FOB car/truck
(compression charges not paid).

West Texas
A moderate volume of color 21 and better, leaf 4 and better, staple 32-37, mike 34-46,
strength 26-33, and uniformity 77-83 sold for around 150.00 cents per pound, FOB car/truck
(compression charges not paid).
A light volume of color 11, leaf 2, staple 34-35, mike 47-48, strength 29-31, and uniformity
80-82 sold for around 85.00 cents, same terms as above.

Western Markets

Desert Southwest

No trading activity was reported.
San Joaquin Valley

No trading activity was reported.
American Pima

No trading activity was reported.
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Regional Summaries

With warm weather prevailing in many of the cotton-producing regions of the country, squaring progress
advanced rapidly during the week. However, overall progress remained behind both last year and normal. By
week’s end, 32 percent of the nation’s crop was at the squaring stage or beyond, 13 percentage points behind
last year and 7 points behind normal. In Texas, many dryland fields continued to be adversely affected by hot,
dry, windy conditions. Bolls were setting on 9 percent of this year’s cotton acreage by June 26, two percentage
points ahead of last year but on par with the 5-year average. Overall, 27 percent of the cotton crop was reported

in good to excellent condition, up slightly from last week but 35 percentage points below the same time last
year.
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Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
06/30/2011 Grown Cotton
Delivery Points

Galveston, TX 5,346 4,805 1,030

Greenville, SC 11,835 1,968 0

Houston, TX 1,068 3,048 0

Memphis, TN 71,079 31,746 0

New Orleans, LA 1 0 0

Total 89,329 41,567 1,030

Source: USDA, AMS and ICE U. S. Futures
Awerage Price for 41-4-34 (TR PTIED ST EX-Ehel0
Fri Mon Tue Wed Thu all el EC e i
Market | 24-3un | 27-3un | 280un | 29-un | 30-3un Market [ 24-Jun | 27-un | 28-un | 23-Jun | 30-Jun

SE 13592 | 13694 | 137.01| 13624| 13269| |[SE 13742 13844 | 13851 | 137.74| 13419
ND 135.42 136.44 136.51 135.74 132.19 ND 136.92 137.94 138.01 137.24 133.69
SD 135.42 136.44 136.51 135.74 132.19 SD 136.92 137.94 138.01 137.24 133.69
ETX 13475 | 13575| 13575| 13500 13150 |[ETX 13900 | 14000 140.00| 13925| 135.75
WTX 134.25 135.25 135.25 134.50 131.00 WTX 139.00 140.00 140.00 139.25 135.75
DSW 13292 | 133.94| 13401| 13324| 12069 |DSW 13892 | 13994 14001| 13924| 135.69
SIV 133.92 134.94 135.01 134.24 130.69 SV 142.17 143.19 143.26 142.49 138.94
7-MktAw.| 134.66 | 13567 | 13572 | 13496 | 13142 | [/-MktAw.| 138.62 | 13964 | 139.69 | 138.92| 135.39

Source: USDA, AMS, Cotton and Tobacco Programs

Source: USDA, AMS, Cotton and Tobacco Programs

Spot Transactions
Market Fri Mon Tue Wed Thu
24-Jun 27-Jun 28-Jun 29-Jun 30-Jun
Upland
SE 0 0 0 0 0
ND 53 0 0 0 0
SD 0 0 0 0 0
ETX 281 0 0 0 0
WTX 130 0 3 0 0
DSW 0 0 0 0 0
SIV 0 0 0 0 0
Total 464 0 3 0 0
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs




Upland cotton

Upland Cotton: The June index, at 131, was down 2.2 percent from May, but 16 percent above last year. The
June price, at 79.6 cents per pound, was down 1.7 cents from the previous month, but 11.1 cents above last June.

: Twelve-month average price and producer marketings, in cents per pound,
United States, 2009-2010 & 2010-2011

Monthly Monthly
Month 2010-2011 Marketings Month 2009-2010 Marketings
Cents 1,000 bales Cents 1,000 bales
August 2010 77.20 387 August 2009 47.70 30
September 74.70 476 September 58.00 225
October 78.10 2,203 October 58.50 386
November 81.20 3,619 November 59.50 1,679
December 80.90 4,220 December 63.40 2,568
January 2011 82.20 2,784 January 2010 60.80 1,640
February 92.70 1,082 February 65.00 1,276
March 82.30 413 March 65.00 588
April 87.30 205 April 66.70 478
May 81.30 180 May 66.60 356
June 79.60 1/ N/A Jure 38.50 299
July July 67.30 667
Marketing Year Marketing Year 55.20
Awerage Average




Cotton: Area planted to cotton in 2011 was estimated at 13.7 million acres, up 25 percent from last year and the
highest level since 2006, according to the National Agricultural Statistics Board, June Planted Acreage report,
released June 30, 2011. Upland acreage was estimated at 13.4 million acres, up 25 percent from 2010. Ameri-
can Pima acreage was estimated at 289,000 acres, up 42 percent from 2010. In Texas, Upland planted acreage
was estimated at 7.10 million acres, the highest level since 1981. Strong cotton prices were drove acreage
increases throughout the Cotton Belt.

Cotton planting got off to a slow start this year, due in large part to dry conditions across much of the
Cotton Belt. However, planting gained speed in May, and by month’s end, 73 percent of the cotton acreage had
been planted. This was only 4 percentage points behind last year and 3 percentage points behind the 5-year
average. By June 26, the crop was rated 41 percent very poor to poor, the highest percentage in these categories
since estimates began in the mid 1980s. The poor condition of the crop is mainly due to extreme drought
throughout much of the southern and southeastern United States.

Producers planted 90 percent of their acreage with seed varieties developed using biotechnology, down 3
percent from last year. Varieties containing bacillus thuringiensis (Bt) were planted on 17 percent of the
acreage, up 2 percent from last year. Herbicide resistant varieties were planted on 15 percent of the acreage,
down 5 percent from 2010. Stacked gene varieties, those containing both insect and herbicide resistance, were
planted on 58 percent of the acreage, unchanged from a year ago.

Cotton acreage planted and harvested, crops of 2008-2010, and planted, crop of 2011

2008 2009 2010 2011
State Planted Harvested Planted Harvested March June March June
Prospective Planted Prospective Planted
Upland
Alabama 290.0 286.0 280.0 255.0 340.0 340.0 410.0 450.0
Avrizona 135.0 133.0 130.0 145.0 195.0 195.0 225.0 250.0
Arkansas 620.0 615.0 520.0 520.0 545.0 545.0 630.0 650.0
California 120.0 117.0 75.0 71.0 124.0 124.0 160.0 190.0
Florida 67.0 65.0 65.0 82.0 92.0 92.0 100.0 93.0
Georgia 940.0 920.0 940.0 1,000.0 1,330.0 1,330.0 1,450.0 1,450.0
Kansas 35.0 25.0 35.0 38.0 51.0 51.0 68.0 68.0
Louisiana 300.0 234.0 240.0 230.0 255.0 255.0 290.0 280.0
Mississippi 365.0 360.0 300.0 305.0 420.0 420.0 530.0 600.0
Missouri 306.0 303.0 300.0 272.0 310.0 310.0 360.0 340.0
New Mexico 38.0 35.0 33.0 31.1 47.0 48.0 65.0 60.0
North Carolina 430.0 428.0 375.0 375.0 550.0 550.0 750.0 760.0
Oklahoma 170.0 155.0 160.0 205.0 285.0 285.0 320.0 300.0
South Carolina 135.0 134.0 140.0 115.0 202.0 202.0 260.0 270.0
Tennessee 285.0 280.0 310.0 300.0 390.0 390.0 470.0 460.0
Texas 5,000.0 3,250.0 4,700.0 5,000.0 5,550.0 5,550.0 6,100.0 7,100.0
Virginia 61.0 60.0 65.0 64.0 83.0 83.0 125.0 115.0
U.S. 9,297.0 7,400.0 8,668.0 9,008.1 10,769.0 10,770.0 12,313.0 13,436.0
American Pima
Avrizona 0.8 0.8 1.0 1.6 25 25 9.0 11.0
California 155.0 151.0 120.0 119.0 182.0 182.0 225.0 260.0
New Mexico 2.6 1.9 25 2.8 2.7 2.7 35 3.0
Texas 15.6 15.0 20.0 18.0 17.0 17.0 15.0 15.0
U.S. 174.0 168.7 143.5 141.4 204.2 204.2 252.5 289.0
U.S. All Cotton 9,471.0 7,568.7 8,811.5 9,149.5 10,973.2 10,974.2 12,565.5 13,725.0

Source: Agricultural Statistics Board, National Agricultural Statistics Service, USDA.
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World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2011
Description May 27 June June June June July
June 2 3-9 10-16 17-23 24-30 1-7
Adjusted world price 1/ 144.48 146.45 145.57 145.57 115.64 112.84
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICEfutures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern "A’ Index
Color 41, Leaf 4, Staple 34 Far Eastern
Date Futures Settlement 7-Market A Index 1/
Jul-11 Oct-11 Dec-11 Mar-12 May-12 Jul-12 Average Current Forward
June 24 165.22 126.92 121.92 113.82 108.95 104.80 134.66 NQ 135.85
June 27 162.00 127.94 121.99 113.18 107.88 104.28 135.67 NQ 137.45
June 28 160.91 128.01 122.01 113.54 109.27 105.31 135.72 NQ 137.25
June 29 162.14 127.24 121.40 112.50 108.77 105.12 134.96 NQ 137.35
June 30 159.79 123.69 118.59 109.62 107.07 104.04 131.42 NQ 136.35
1/ C. F. Far Eastern prices furnished by Cotton Outlook of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXXOK | West Texas Desert SW SJ Valley Average
June 24 135.92 135.42 135.42 134.75 134.25 132.92 133.92 134.66
June 27 136.94 136.44 136.44 135.75 135.25 133.94 134.94 135.67
June 28 137.01 136.51 136.51 135.75 135.25 134.01 135.01 135.72
June 29 136.24 135.74 135.74 135.00 134.50 133.24 134.24 134.96
June 30 132.69 132.19 132.19 131.50 131.00 129.69 130.69 131.42

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011

Description

Marketing Years

Outstanding sales
Exports

Total export commitments

New sales

Buy-backs and cancellations

Net sales

Sales next marketing year

2009-2010
Through June 24, 2010
Week Mkt. Year
- 2,990,400
287,800 9,535,900
- 12,526,300
121,000 -
4,300 -
116,700 -
172,200 2,312,500

2010-2011
Through June 23, 2011
Week Mkt. Year
= 1,653,100
177,700 12,678,800
- 14,331,900
49,100 -
184,500 -
(135,300) -
35,200 5,324,700

Net Upland sales reductions of 135,300 RB resulted as increases for Pakistan (3,500 RB), Mexico (900 RB), and Indonesia (900 RB, switched from Japan),
were more than offset by decreases for China (136,900 RB), Turkey (1,600 RB), and South Korea (1,100 RB). Net sales of 35,200 RB for delivery in
2011/2012 were mainly for China (26,400 RB), Morocco (21,600 RB), Mexico (2,900 RB), and Ecuador (1,800 RB). Decreases were reported for Pakistan
(8,500 RB), Thailand (4,400 RB), Turkey (4,400 RB), and Vietnam (2,800 RB). Exports of 177,700 RB were up 9 percent from the previous week, but
down 11 percent from the prior 4-week average. The primary destinations were China (53,000 RB), Turkey (35,100 RB), Mexico (19,700 RB), Vietnam
(10,800 RB), and South Korea (9,500 RB). Net American Pima sales of 3,400 RB resulted as increases for Indonesia (3,400 RB) and Turkey (100 RB), were
partially offset by decreases for Japan (100 RB). Net sales of 500 RB for delivery in 2011/2012 were for Indonesia. Exports of 4,700 RB were primarily to
Indonesia (3,500 RB), Bangladesh (400 RB), and Thailand (300 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

June 30, 2011
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTHDELTA SOUTHDELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
13169 13119 12819 13069 13044 12944 12619 12869 B 13119 12994 12644 12894 | 12919 12844 12569 12394
13319 13269 12894 13119 132.69 13219 12794 12919 AU 13319 13269 12819 12969 13194 13119 12969 12444
13419 13294 12944 13119 133.69 13244 12819 12994 £ 13419 13294 12869 13044 | 13669 13569 13144 12519
13419 13319 12969 13144 13419 13244 12819 13019 36 13469 13294 12869 13044 | 13729 13654 13229 12544
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
12925 12825 127.00 126.75 12800 12700 12525 12475 29
13000  129.25 127.75 12750 12875 12775 12600 12550 30
13050  129.75 129.00 127.50 12925 12850 127.00 12550 3
13125 13050 12925 12850 13000 12950 12800 127.25 2
13350  133.00 130.75 12925 13350 13250 12925 12825 B
13500 13450 13150 131.00 13525 13375 13100 12975 AU 13719 13644 13069 13119
13725 13575 132.75 131.25 13825 13575 13200 13050 3B 14069 13894 13419 13369
13875 13650 133.25 13175 138.75 137.25 13250  13L75 36 142.59 140.24 13499 13394
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH ETX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW_ VALLEY AVG
-875 24 & Below 925 -1200 -1000
-825 -1000 -1100 -825 2526 -875 -1000 938
-425 -650 -750 575 21-9 -600 -900 -1250 -136
-215 -32%5 -32% -300 3032 -375 -425 -550 -368
-150 -125 -125 -150 334 -200 -215 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 3742 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -150 -150 -240 50-52 -240 -215 -450 -240
-250 -215 -215 -375 53 & Ahove -375 -475 -338
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT  SJ
EAST DELTA DELTA  OK per tex TEXAS SW__ VALLEY AVG. | EAST DELTA DETA OK TEXAS  SW  VALLEY AVG
-175 185194 -175 -175 -125 90 90 90 |77 &below| 90 -100 -60 92
-175 195204 -175 -175 -110 -80 -80 -15 8 -15 90 -50 -80
-425 -300 -215 -150 205214 -150 -450 292 -100 -10 -0 60 79 -60 -80 -40 69
-350 -250 -225 -125 215224 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225234 -100 -150 An 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235244 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-254 -100 -100 -100 121 20 30 30 10 83 0 30 30 21
-25 -25 -25 50 255-26.4 50 -50 50 -39 30 40 40 10 84 10 40 40 0
0 0 0 0 |Base265-284 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 285-29.4 0 0 0 0 50 60 60 0 [86&abovel 30 60 60 50
25 2% 2 2 295-30.4 2 2 2% 25
50 50 50 50 305-324 25 50 50 46
50 50 50 50 |325& Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTHAREA DELTA GROWTHAREA TX-OK GROWTHAREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
3 NQ NQ NQ NQ
2 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 3 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ AU NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ k) NQ NQ NQ
3% NQ NQ NQ

NQ--No quote available

June 30, 2011




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS
Color Leaf Staple
as 46 48 The current Pima spot quotations
1 1 255.50 260.50 260.75 .
) J5e 25 265025 265050 represent prices from local sales,
3 | 24725 252.25 252,50 export sales, and offerings last
4 reported on February 10, 2011.
5
6
2 1 255.25 260.25 260.50
2 255.00 260.00 260.25
3 247,00 252.00 252.25 Mike
4 237.00 242,50 242.75 Range Diff.
5 26 & Below -1450
6 27-29 -1045
3 1 245.00 250.00 250.25 30-32 -650
2 242.50 247.50 247.75 33-34 -495
3 242.00 247.00 247.25 35 & Above 0
4 233.00 238.00 238.25
5 217.00 221.50 221.75
6 Strength
4 1 227.00 232.00 233.00 (Grams per Tex)
2 226.75 231.75 232.25 Range Diff.
3 226.50 23150 23150 35.4 & Below -1050
4 221.50 226.50 226.50 35.5-36.4 -800
5 210.25 215.25 215.25 36.5-37.4 -550
6 37.5 & Abhove 0
5 1
2 206.00 213.25 213.25
3 206.00 212.75 213.25
4 206.00 207.25 207.25
5 205.75 207.00 207.00 Extraneous Matter
6 Level Diff.
6 1 Prep
2 198.25 198.50 198.50 1 -610
3 198.25 198.50 198.50 2 -895
4 198.25 198.50 198.50 Other
5 198.00 198.25 198.25 1 -515
6 197.50 197.75 197.75 2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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Contact & Subscription Information

Contact Information

Division Director
Barbara Meredith

Assistant Branch Chief
Cathy L. Greene

Southeastern Area Reporter
Danny Pino Jr.

South Central Area Reporter
Jeff Carnahan

Southwestern Area Reporter
Jane Byers-Angle

Western Area Reporter
Maria Townsend

Barbara.Meredith@ams.usda.gov

Cathy.Greene@ams.usda.gov

Danny.Pino@ams.usda.gov

Jeff.Carnahan@ams.usda.gov

Jane.Byers-Angle@ams.usda.gov

Maria. Townsend@ams.usda.gov

(901) 384-3016

(901) 384-3016

(478) 474-2831

(901) 384-3016

(806) 472-7620

(559) 651-3015

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:

http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Division - Room 10

3275 Appling Road
Memphis, TN 38133
(901) 384-3016

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.

14



