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Weekly Cotton Market Review

Spot cotton quotations averaged one and one-half cents lower than the previous
week, according to the USDA, Agricultural Marketing Service’s Cotton Program.
Quotations for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36
and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets av-
eraged 150.43 cents per pound for the week ended Thursday, June 16, 2011. The
weekly average was down from 151.94 cents last week, but up from 76.19 cents
reported the corresponding period a year ago. Daily average quotations ranged
from a high of 155.10 cents on Tuesday, June 14 to a low of 145.47 on Thursday,
June 16. Spot transactions reported in the Daily Spot Cotton Quotations for the
week ended June 16 totaled 28,534 bales. This compares to 2,877 bales last week
and 3,076 bales reported a year ago. Total spot transactions for the season were
642,203 bales, compared to 881,899 bales the corresponding week a year ago.
The ICE July futures settlement prices ended the week at 145.96 cents, compared
to 151.05 cents last week.

Prices are in effect from June 17-23, 2011

Adjustment World Price (AWP) 123.43 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2010 Crop .67
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2011 Crop 72

Source: Farm Service Agency, FSA, USDA
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Regional Summaries

Southeastern Markets

Spot cotton trading was slow. Supplies were light. De-
mand was light. Producer offerings were light. Aver-
age local spot prices were lower. Trading of CCC-loan
equities was inactive. Forward contracting of 2011-crop
cotton was inactive. Producers attempted to reassess
crop production estimates as yield potential continued to
diminish in drought-stricken areas.

Scattered thunderstorms brought much needed pre-
cipitation to portions of Alabama and south Georgia
throughout the period. Approximately one-quarter of an
inch to one and one-quarter inches of moisture were re-
ceived in localized areas during the week. Extreme-to-
exceptional drought conditions intensified in these areas
despite the rainfall, according to the U.S. Drought
Monitor. Most of the Panhandle of Florida remained in
an extreme drought due to the continued slow start of
the rainy season. Daytime highs in the 90s to low 100s
stressed young plants and seedlings withered in the heat.
The hot, dry conditions also stressed irrigated crops,
and producers maintained full watering schedules de-
spite skyrocketing power costs. Pond and stream levels
continued to decline, and some shallow wells have run
dry. Many fields failed to achieve decent stands and
required replanting. Some reports indicated other fields
suffered from wildlife grazing. The hot, dry conditions
helped moderate insect populations. Portions of the
Carolinas benefited from scattered thunderstorms which
swept over the region during the weekend. Producers
welcomed the forecast of rain in the near term for
coastal Virginia and the eastern Carolinas which may
help alleviate droughty conditions and enhance crop
vigor.

South Central Markets

North Delta
Spot cotton trading was slow. Supplies and demand
were very light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. No forward
contracting was reported.

Severe thunderstorms produced welcomed moisture
early in the period. Local experts reported hail damage
to several hundred acres in Arkansas. Wind speeds of
75 mph caused power outages, damage to structures,
and downed trees. Rainfall totals varied from one inch

to one and one-half inches across the region. Non-
irrigated cotton in areas that received little or no rain-
fall was beginning to show signs of moisture stress.
Daytime temperatures averaged about eight degrees
above the seasonal average during the period. Produc-
ers were irrigating steadily to supply the developing
cotton with adequate water. Pressure from thrips was
moderate and easily controlled. Some producers con-
tinued to battle weed problems. Squaring advanced to
nine percent in Arkansas and two percent in both Mis-
souri and Tennessee, well behind the five-year averages
reported by NASS.

South Delta
Spot cotton trading was slow. Supplies and demand
were very light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. No for-
ward contracting was reported.

Scattered showers provided little relief as the
drought continues. Record-high temperatures were re-
ported in parts of Louisiana. Non-irrigated fields were
moisture stressed and urgently required rain to promote
normal development. Local experts predicted yields
would be reduced if rainfall is not received in the near
future. Insect pressure was moderate and easily
controlled. Squaring advanced to 44 percent in Louisi-
ana and 17 percent in Mississippi.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was active. Supplies were light.
Demand was light. Producer offerings were light. Av-
erage local spot prices were lower. Trading of CCC-
loan equities was inactive. No forward contracting was
reported. Foreign mill interest was very light.

The crop progressed slowly in Texas. Stands suf-
fered from extreme heat and dryness. Heavy irrigation
continued in the Brazos River Bottom and in southern
Texas. Fields were monitored for thrips and flea hop-
pers. In Kansas, the crop progressed normally and
demonstrated strong vigor. The insurance planting
deadline is June 20 for Caddo, Grady, Kiowa, and
Washita Counties in Oklahoma. Droughty conditions
in the southern Plains of Oklahoma forced some pro-
ducers to plant shallow in dry soil. Irrigation was
on-going where wells were accessible.




Regional Summaries

West Texas
Trading of spot cotton was active. Supplies were moderate. Demand was very light. Average local spot prices
were lower. Producer offerings were light. No forward contracting was reported. Trading of CCC-loan eg-
uities was inactive. No domestic mill activity was reported. Foreign mill interest was very light.

Temperatures of 100 plus and blowing sand continued to deteriorate crop outlooks. Irrigated stands were
emerged, but suffered from droughty and windy conditions. Local experts described the stands as “skippy,”
referring to a standard expectation of two plants per 12 inches. Plant progression was reported at two to three
true-leaf, and seven to eight true-leaf stages. Some earlier-planted fields presented signs of early squaring.
The stands were hindered by high winds and blowing sand. Cover crops proved beneficial and protected
young plants from wind and sand blasting. About two-tenths to one-half of an inch of precipitation was re-
ceived in Lubbock and surrounding counties. Rain and hail severely damaged some irrigated fields. Several
irrigated operations were low on water and will not be able to use well water to advance the crop. Spraying
was underway for spider mites that attacked seedling cotton. Thrips were heavy in some areas and were spot
treated. Some dryland had emerged, mostly in the Northern High Plains, but generally high dryland abandon-
ment is anticipated. The planting deadline is June 20 for Childress, Fisher, Hall, Haskell, Jones, Kent, Knox,
Mitchell, Motley, Runnels, Scurry, Tom Green, and Wilbarger Counties. Producers in the Abilene and San
Angelo areas were busy finalizing planting activities.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were lower. No
forward contracting or domestic mill activity was reported.

Cotton made good progress in Arizona. Fields were irrigated. Hot, dry, and windy conditions were the
norm in New Mexico and El Paso, Texas. Hazy, smoky conditions occurred periodically throughout the week
from the Wallow Fire in Arizona. Rain is desperately needed to ease extreme-drought conditions. The condi-
tion of cotton was rated mostly poor, according to the NASS Crop Progress report released on June 13.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies were light. Demand was moderate. Average local spot prices were
lower. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.
Temperatures were in the mid-to-high 90s late in the period. Cotton plants responded favorably to the heat.
Reports indicated some fields were treated for lygus that migrated from hosts plants. Some areas were treated
for thrips and spider mites. Overall, the crop made good progress in the SJV.

American Pima (AP)
Spot cotton trading was inactive. Supplies were light. Demand was good. Average local spot prices were
steady. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were light.
Seasonably warm temperatures allowed the crop to advance in the far west. The condition of the crop was
rated mostly fair to excellent, according to the NASS Crop Progress report released on June 13. Organic acre-
age was progressing normally. Some early-planted cotton was squaring. Fields were treated for lygus, thrips,
and spider mites.

Textile Mill
Domestic mill buyers purchased a moderate volume of color 51 and better, leaf 4 and better, and staple 34 and
longer for August/September delivery. Additional inquiries were light; demand was best for 2011-crop cotton,
color 41, leaf 4, and staple 34 for fourth quarter 2011 and first quarter 2012 delivery. Reports indicated mill
buyers maintained a cautious undertone for the remainder of 2011. Mill buyers took advantage of lower ICE
futures to fix prices on a moderate volume of previously-booked cotton.



Regional Summaries

Textile Mill (con’t)

Inquiries through export channels were light. Demand was best for any discounted or low-grade styles of
cotton. Foreign mill buyers continued to focus on more competitively priced yarn and raw cotton from other
export countries.
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Cotton: Nationally, 95 percent of the cotton crop was planted by June 12, on par with last year but slightly
ahead of the five-year average, according to the Weekly Weather and Crop Bulletin, released on June 12.
Squaring advanced to 12 percent complete by week’s end, three percentage points behind last year and 2 points
behind the 5-year average. During the week, warm weather promoted square development of 20 percent or
more in Arizona, Louisiana, and Virginia. Overall, 28 percent of the cotton crop was reported in good-to-
excellent condition, compared with 62 percent at the same time last year. In Texas, 44 percent of the cotton
crop was reported in very poor or poor condition, as soil moisture levels throughout the state were rated mostly
short to very short. In addition, hot, windy weather damaged portions of the crop on the High Plains of Texas.
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Regional Price Information

Southeastern Markets

A moderate volume of color mostly 41, leaf 3 and 4, staple 34 and longer, mike 35-49,
strength 29-31, and uniformity 80-82 sold for around 156.00 cents per pound, FOB car/
truck (Rule 5, compression charges paid).

South Central Markets

North Delta
A moderate volume of color 51 and better, leaf 5 and better, staple 33 and longer, mike
35-49, strength 29-31, and uniformity 79-81 sold for around 156.00 cents per pound,
FOB car/truck (Rule 5, compression charges paid).

South Delta
A light volume of color mostly 41, leaf mostly 3 and 4, staple 34 and longer, mike 35-49,
strength 28-31, and uniformity 80-82 sold for around 156.00 cents per pound, FOB car/
truck (Rule 5, compression charges paid).

Southwestern Markets

East Texas
A moderate volume of certificated stocks, color 41 and better, leaf 5 and better, staple 33
and longer, mike average 43.3, and uniformity averaging 80.4 sold at around 154.50
cents per pound, FOB warehouse (compression charges not paid).

West Texas
A moderate volume of certificated stocks, color 41 and better, leaf 5 and better, staple 33-
39, mike 25-49, strength 25-33, and uniformity 77-84 sold for around 156.00 cents per
pound, FOB warehouse (compression charges not paid).
A heavy volume of color 41 and better, leaf 5 and better, staple 33-39, mike 35-49,
strength 25-35, and uniformity 75-85 sold for around 156.00 cents, same terms as above.

Western Markets

Desert Southwest

No trading activity was reported.
San Joaquin Valley

No trading activity was reported.
American Pima

No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
) ) 06/16/2011 Grown Cotton
Delivery Points

Galveston, TX 4,311 0 0

Greenville, SC 7,954 4,586 0

Houston, TX 2,035 0 0

Memphis, TN 49,367 19,936 0

New Orleans, LA 1 0 0

Total 63,668 24,522 0

Source: USDA, AMS and ICE U. S. Futures
Awerage Price for 41-4-34 Awrage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 10-Jun 13-Jun 14-Jun 15-Jun 16-Jun Market 10-Jun 13-Jun 14-Jun 15-Jun 16-Jun

SE 15103 | 15195| 15654 | 15246 | 14646 |[SE 15253 | 15345| 15804 | 15396 | 147.96
ND 15003 | 150.95| 15554 | 151.96| 14596| |ND 15153 | 15245 | 157.04| 15346 | 147.46
SD 15003 | 15095| 15554| 15196| 1459 | |sD 15153 | 15245| 157.04| 15346 | 147.46
ETX 14600 | 14700 15150| 14800| 142.00| |ETX 15025 | 151.25| 15575| 15225| 146.25
WTX 14550 | 14650 15100| 14750| 14150] |wTX 15025 | 151.25| 155.75| 152.25| 146.25
DSW 15178 | 15270 15729| 15371| 147.71| |DSw 15778 | 15870 | 16329| 159.71| 15371
SV 15278 | 15370 | 15829 | 15471] 14871| |[g)v 161.03 | 161.95| 16654| 162.96| 156.96
7-MktAwg.| 14959 | 15054 | 155.10 | 151.47 | 14547 7-Mkt Awg.| 153.56 | 15450 | 159.06 | 155.44 | 149.44

Source: USDA, AMS, Cotton and Tobacco Programs

Source: USDA, AMS, Cotton and

Spot Transactions
Market Fri Mon Tue Wed Thu
10-Jun 13-Jun 14-Jun 15-Jun 16-Jun
Upland
SE 0 0 0 671 1,948
ND 0 0 0 168 1,761
SD 0 0 0 163 0
ETX 0 0 0 10,669 0
WTX 0 1 0 7,510 5,643
DSW 0 0 0 0 0
SIV 0 0 0 0 0
Total 0 1 0 19,181 9,352
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs

Tobacco Programs




The following information was excerpted from the Cotton and Wool Situation and Outlook report, released
June 10, 2011, by the Economic Research Service, USDA

Drought Conditions Reduce 2011 U.S. Crop Potential

The latest U.S. Department of Agriculture (USDA) projections for 2011/12 forecast a decline in U.S. cotton
production as drought conditions persist across much of the southern Cotton Belt in early June. The U.S. cotton
crop for 2011/12 is now projected at 17 million bales, a million bales below last month’s initial forecast as addi-
tional area is expected to be abandoned.

In Texas, where about half of the U.S. cotton area is located, conditions have been extraordinarily dry as
the U.S. Drought Monitor indicates that 94 percent of the State is experiencing a “severe” drought or worse. On
the High Plains of Texas, where two-thirds of the Texas cotton area is located, drought conditions are consid-
ered the most severe. Rainfall there has been limited this year with only 1.2 inches recorded through May,
compared with a long-term average of 6.5 inches. In fact, the January through May 2011 rainfall total is the
lowest since records began in 1895 and about half of the next highest amount recorded in 1996.

Domestic Outlook

2011 U.S. Cotton Production Projection Lowered

USDA’s June projection for the 2011 cotton crop was reduced from 18 million bales in May to 17 million bales
due to the drought conditions which are expected to reduce harvested area, particularly in the Southwest region.
In 2010, the U.S. cotton crop totaled 18.1 million bales. With U.S. abandonment projected at 19 percent for
2011, harvested acreage is currently estimated at 10.2 million acres, 500,000 acres below 2010, despite 1.6 mil-
lion additional acres expected to be planted for the 2011 season.

The planting estimate, currently at 12.6 million acres, will be updated in the Acreage report released by
USDA on June 30th. This report will include actual plantings, as of early June, as well as estimates for any re-
maining cotton to be planted. As of June 5, 87 percent of the expected cotton area had been planted, slightly
below last season, but equal to the 5-year average. In addition to planting progress, 9 percent of the national
crop area was squaring, slightly above last season and the 5-year average.

With the June projection, the U.S. cotton yield remains forecast at 800 pounds per harvested acre, as the
reduction in production was associated with the expected loss of area to be harvested. The 2011/12 yield pro-
jection is 12 pounds below the 2010 season and 19 pounds below the 5-year average. USDA will begin “in
field” production surveys in August.

Revisions to Demand and Stock Estimates

Adjustments to June’s U.S. cotton demand estimates were limited to exports. For both 2010/11 and 2011/12,
U.S. cotton exports were reduced 500,000 bales. The current-year adjustment was the result of continued can-
cellations of previous sales and includes a small allowance for rollover sales into the new-crop year. The reduc-
tion for 2011/12 was the result of a smaller U.S. crop projection, which is expected to limit exportable supplies,
as well as slightly lower foreign demand. U.S. exports are estimated at 15 million bales for the current season
and 13 million bales for 2011/12. With U.S. exports decreasing and world trade expected to rise 10 percent in
2011/12, the U.S. share of global trade is estimated to decline from 42 percent in 2010/11 to 33 percent, a share
similar to 2009/10.




As a result of the reduction in 2010/11 exports, U.S. ending stocks were increased to 2.25 million bales,
but are still 700,000 bales below the beginning level and the lowest since the mid-1920s; the stocks-to-use ra-
tio is also near historic lows at 12 percent. For 2011/12, ending stocks remain projected at 2.5 million bales,
up slightly from the current season. The stocks-to-use ratio rises to 15 percent but remains the second lowest
since the 1995 season.

Based on the latest supply and demand estimates, the forecast for the 2011/12 U.S. average farm price is
projected to range between 95 and 115 cents per pound, with the midpoint of this range a record. The compara-
ble price for 2010/11 is estimated between 81 and 83 cents per pound, following a 62.9 cent farm price for
2009/10.

U.S. Cotton Textile Trade

U.S. cotton textile trade during the first quarter of 2011 was similar to that of a year earlier. During January
through March 2011, cotton product imports approached 2.1 billion (raw-fiber equivalent) pounds, slightly be-
low the amount imported in the corresponding period of 2010. Meanwhile, cotton textile and apparel exports
for the first 3 months of 2011 were slightly above a year earlier at 468 million pounds. As a result, the cotton
product trade deficit for first-quarter 2011 was 1.6 billion pounds, compared with 1.7 billion for the compara-
ble period in 2010. Cotton products continue to account for the largest share of the total fiber product deficit.

Although 2011 U.S. cotton product imports thus far were similar to a year ago, the leading suppliers’
share declined as the share from a number of other countries grew. In fact, only one of the top five countries-
Bangladesh, indicated a growth in its share from a year earlier. During the first three months of 2011, Bangla-
desh’s share of total U.S. imports rose about one percentage point to 7.4 percent. In contrast, the share for
China, the single largest source for U.S. cotton products, declined more than two percentage points to 28 per-
cent. Although the shares for the other leading suppliers were lower than a year ago, the reductions were rela-
tively small.

U.S. cotton product exports are more concentrated than imports, but they too saw a smaller share going to
the leading destinations. During January-March 2011, the top five countries accounted for 84 percent of the
total, compared with 85 percent a year earlier. Honduras and Mexico, the top two destinations, accounted for
about 57 percent of the total U.S. cotton product exports, down from 61 percent during the first quarter of

2010.
International Outlook

World Production Projected at All-Time High in 2011/12

After rebounding in 2010/11, global cotton production in 2011/12 is forecast to set a new record of 123.8 mil-
lion bales, up 8.3 percent from the previous year. A strong producer response to higher market prices is ex-
pected to drive new crop projections. China, India, and Pakistan are forecast to produce 33 million bales, 27
million bales, and 10.3 million bales, up 8 percent, 13 percent, and 17 percent, respectively, from the previous
year. Australia and the United States are projected to produce 4.25 million bales and 17 million bales, respec-
tively, in 2011/12, a decline of three percent and six percent. Brazil’s production is forecast to remain un-
changed at 9.3 million bales in 2011/12.

Global cotton area is projected at 35.7 million hectares, up seven percent from a year ago. India, which is
forecast to expand harvested area to a record 12 million hectares, will account for 38 percent of the 2011/12
global area increase. China’s cotton area is forecast at 5.5 million hectares, a seven-percent increase from a
year earlier. The world yield in 2011/12 is forecast at 754 kg/ha.




Global Trade Projected to Rise Further in 2011/12
World cotton exports are forecast at 39.4 million bales, an increase of 10 percent from the preceding year and
the second largest trade on record. Australia and Brazil are forecast to expand exports by 61 percent and 130
percent, to 4.5 million bales and 4.6 million bales, respectively, from a year ago. In the African Franc Zone and
Uzbekistan, 2011/12 exports are forecast at 2.6 million bales and 3.2 million bales, up 25 percent and 15 percent,
respectively, from the previous year. In the United States and India, 2011/12 exports are forecast to decline 13
percent and 4 percent to 13 million bales and 4.8 million bales, respectively, from a year ago.

China, the world’s largest cotton importer, is projected to import 16 million bales in 2011/12, an increase of
28 percent from a year earlier and 41 percent of global trade. Bangladesh, Indonesia, and Turkey are forecast to
import 4 million bales, 1.95 million bales and 3.5 million bales, up four percent, eight percent, and three per-
cent, respectively, from the previous year. Pakistan’s 2011/12 imports are forecast at 1.3 million bales, down 13
percent from the preceding year.

World 2011/12 Mill Use and Stocks to Rebound

Global cotton consumption in 2011/12 is forecast to rise three percent from a year ago to 119 million bales.
China and India are projected to consume 47.5 million bales and 21.5 million bales, up two percent and five per-
cent, respectively, from the previous year. Mill use in 2011/12 is also forecast to rise in Pakistan and Turkey by
five percent and three percent, to 10.8 million bales and 6.1 million bales, respectively. World ending stocks in
2011/12 are projected at 48.3 million bales, a 12-percent increase from the previous year. China’s ending stocks
in 2011/12 are projected at 13.1 million bales, up 12 percent from the preceding year and 27 percent of the pro-
jected global stocks. Brazil’s 2011/12 ending stocks are projected at 8.4 million bales, a 4-percent increase from
a year earlier and 17 percent of world ending stocks. In the United States and India, 2011/12 stocks are pro-
jected at 2.5 million bales and 6.5 million bales, up 11 percent and 18 percent, respectively, from the previous
year.




World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2011
Description May May May 27 June June June
6-12 13-19 June 2 3-9 10-16 17-23
Adjusted world price 1/ 145.75 142.14 144.48 146.45 145.57 123.43
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern "A’ Index
Color 41, Leaf 4, Staple 34 Far Eastern
Date Futures Settlement 7-Market A Index 1/
Jul-11 Oct-11 Dec-11 Mar-12 May-12 Jul-12 Average Current Forward
June 10 150.03 139.67 133.65 126.86 118.52 112.64 149.59 NQ 149.25
June 13 150.95 139.58 131.58 124.91 116.91 111.69 150.54 NQ 149.95
June 14 155.54 138.54 131.78 125.11 117.11 111.97 155.10 NQ 148.35
June 15 151.96 133.45 125.80 119.60 112.69 106.75 151.47 NQ 148.60
June 16 145.96 127.46 120.18 114.54 108.62 104.90 145.47 NQ 143.05
1/ C. F. Far Eastern prices furnished by Cotton Outlook of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXXOK | West Texas Desert SW SJ Valley Average
June 10 151.03 150.03 150.03 146.00 145.50 151.78 152.78 149.59
June 13 151.95 150.95 150.95 147.00 146.50 152.70 153.70 150.54
June 14 156.54 155.54 155.54 151.50 151.00 157.29 158.29 155.10
June 15 152.46 151.96 151.96 148.00 147.50 153.71 154.71 151.47
June 16 146.46 145.96 145.96 142.00 141.50 147.71 148.71 145.47
U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011
Marketing Years
Description 2009-2010 2010-2011
Through June 17, 2010 Through June 16, 2011
Week MKkt. Year Week Mkt. Year
Outstanding sales - 3,161,500 - 2,131,100
Exports 311,300 9,248,200 219,000 12,337,300
Total export commitments - 12,409,700 - 14,468,400
New sales 90,400 - 37,200 -
Buy-backs and cancellations 6,400 - 27,000 -
Net sales 84,000 - 10,200 -
Sales next marketing year 172,200 2,037,400 37,400 5,322,600

Net Upland sales of 10,200 RB resulted as increases for China (18,400 RB), Egypt (4,400 RB), Peru (1,900 RB), Hong Kong (1,800 RB), and unknown
destinations (1,100 RB), were partially offset by decreases for M exico (5,000 RB), Colombia (4,000 RB), Turkey (4,000 RB), and Japan (3,400 RB). Net
sales of 37,400 RB for delivery in 2011/2012 resulted as increases for Turkey (41,800 RB). Decreases were reported for China (4,000 RB), Indonesia (1,700
RB), and Mexico (1,600 RB). Exports for own account were reported for China (4,900 RB). Exports of 219,000 RB were up 4 percent from the previous
week, but down 10 percent from the prior 4-week average. The primary destinations were China (63,100 RB), Mexico (32,300 RB), Turkey (26,900 RB),
Indonesia (16,200 RB), and Brazil (14,400 RB). Net American Pima sales of 100 RB resulted as increases for Thailand (300 RB, switched from Japan) and
Mexico (100 RB), were partially offset by decreases for Japan (300 RB). Net sales of 1,800 RB for delivery in 2011/2012 were mainly for Peru (1,000 RB).
Exports of 8,100 RB were primarily to Indonesia (2,900 RB), China (2,500 RB), India (900 RB), and Germany (600 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

June 16, 2011
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTHDELTA DESERT SOUTHWEST
31-3 414 51-5 42-4 31-3 414 51-5 42-4 Staple 31-:3 414 51-5 42-4 21-2 31-3 414 515
14546 14496 14196 14446 w2 14321 13996 14246 kil 1449 14371 14020 14271 | 4720 14646 14371 1419
14696 14646 14271 1449 146.46 14596 14171 1429 k! 14696 14646 14196 14346 | 14996 14921 14771 14246
1479 14671 14321 1449 14746 4621 14196 14371 3b 14796 14671 14246 14421 | 15471 15371 14946 14321
14796 14696 14346 14521 147.96 14621 14196 1439 36 14846 14671 14246 14421 | 15531 15456 15031 14346
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 313 414 42-4 212 313 414 424 Staple 212 313 414 32-3
13975 13875 13750 13725 | 13850 13750 13575 13625 2
14050 13975 138.25 13800 | 13925 13825 13650  136.00 30
14100 14025 13950 13800 | 13975 13900 13750  136.00 3
14175 14100 139.75 13900 | 14050 14000 13850 137.75 2
14400 14350 14125 13975 | 14400 14300 13975 13875 3
14550 14500 142,00 14150 4575 14425 14150 14025 K] 155.21 154.46 4871 14921
1 14625 14325 U175 | 14875 14625 14250 14100 3 15871 15696 15221 15171
14925 147.00 14375 14225 | 14925 14775 14300 14225 36 16061 15826 15301 15196
MIKE DIFFERENCES - POINTS PER POUND
SOUTH  NORTH SOUTH ETX WEST  DESERT SJ
EAST  DELTA DELTA OK Mike Ranges TEXAS  SW  VALLEY AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -815 -1000 -038
425 -650 -750 -575 21-9 -600 -900 -1250 136
-215 -325 -325 -300 30-32 -315 425 -550 -368
-150 -125 -125 -150 3-34 -200 215 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 2% 2% 15 31-42 15 2% 2% 19
0 0 0 0 Base 43-49 0 0 0 0
175 -150 -150 -240 50-52 -240 215 -450 -240
-250 -215 -215 -375 53 & Above -315 415 -338
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST DESERT  SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT  SJ
EAST DELTA DELTA  OK per tex TEXAS SW  VALLEY AVG | EAST DELTA DELTA  OK TEXAS  SW  VALLEY AVG.
-175 185-19-4 -175 -175 -125 -90 -90 90 [77&below| -90 -100 -60 -2
-175 195-204 -175 -175 -110 -80 -80 -15 78 -15 -9 -50 -80
-425 -300 215 -150 205-214 -150 -450 -292 -100 -10 -10 -60 7 -60 -80 -40 -69
-350 -250 225 -125 215-24 -125 -300 -229 -2 0 0 0 80 0 0 0 -4
-300 -200 175 -100 25-234 -100 -150 A 0 0 0 0 Base 81 0 0 0 0
-250 175 -125 -100 235-244 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-254 -100 -100 -100 121 20 0 30 10 83 0 30 0 2
-25 -25 -25 -50 255-264 -50 -50 -50 -39 0 40 40 10 84 10 40 40 0
0 0 0 0 |[Base265284 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 285-294 0 0 0 0 50 60 60 30 |86&above] 30 60 60 50
2% 2% 2% 2% 295-304 2% 2% 2% 2
50 50 50 50 305-324 2% 50 50 46
50 50 50 50 [325& Above 2% 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTHAREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTHAREA
31-3 414 51-5 42-4 31-3 414 51-5 42-4 Staple 31-3 414 32-3 42-4 31-3 414 515
3l NQ NQ NQ NQ
R NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 3 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ A NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 3 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 255.50 260.50 260.75
2 255.25 260.25 260.50
3 247.25 252.25 252.50
4
5)
6

2 1 255.25 260.25 260.50
2 255.00 260.00 260.25
3 247.00 252.00 252.25
4 237.00 242.50 242.75
5]
6

3 1 245.00 250.00 250.25
2 242.50 247.50 247.75
3 242.00 247.00 247.25
4 233.00 238.00 238.25
5] 217.00 221.50 221.75
6

4 1 227.00 232.00 233.00
2 226.75 231.75 232.25
3 226.50 231.50 231.50
4 221.50 226.50 226.50
5] 210.25 215.25 215.25
6

5 1
2 206.00 213.25 213.25
3 206.00 212.75 213.25
4 206.00 207.25 207.25
5) 205.75 207.00 207.00
6

6 1
2 198.25 198.50 198.50
3 198.25 198.50 198.50
4 198.25 198.50 198.50
5] 198.00 198.25 198.25
6 197.50 197.75 197.75

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on February 10, 2011.

Mike
Range Diff.
26 & Below -1450
27-29 -1045
30-32 -650
33-34 -495
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550
37.5 & Above 0

Extraneous Matter

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

June 16, 2011
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Jane.Byers-Angle@ams.usda.gov (806) 472-7620
Jane Byers-Angle

Western Area Reporter Maria. Townsend@ams.usda.gov (559) 651-3015
Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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