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Weekly Cotton Market Review

Spot cotton quotations averaged 20 cents lower than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for
the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged
175.16 cents per pound for the week ended Thursday, April 21, 2011. The weekly
average was down from 195.11 cents last week, but up from 76.05 cents reported
the corresponding period a year ago. Daily average quotations ranged from a high
of 181.04 cents on Monday, April 18 to a low of 169.97 cents on Wednesday,
April 20. Spot transactions reported in the Daily Spot Cotton Quotations for the
week ended April 21 totaled O bales. This compares to 519 bales last week and
11,080 bales reported a year ago. Total spot transactions for the season were
579,416 bales, compared to 855,950 bales the corresponding week a year ago.
The ICE July futures settlement prices ended the week at 167.51 cents, compared
to 178.00 cents last week.

Prices are in effect from April 22-28, 2011

Adjustment World Price (AWP) 195.72 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2009 Crop 1.55
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2010 Crop 1.65

Source: Farm Service Agency, FSA, USDA
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Regional Summaries

Southeastern Markets

Spot cotton trading was inactive. Supplies were light.
Demand was light. Producer offerings were light. Av-
erage local spot prices were lower. Trading of CCC-
loan equities was inactive.

A violent storm system swept across the region
over the weekend and spawned dozens of tornados
which resulted in over 40 deaths in Alabama, North
Carolina, and Virginia. The most extensive loss of life
occurred in North Carolina, where authorities con-
firmed 24 deaths, hundreds of injuries, and thousands
of homes damaged. Planting activity was delayed in
localized cotton-growing areas of northeast North Caro-
lina as producers attempted to clear fields of storm de-
bris and wreckage from barns, field equipment, and
dead livestock. No additional damage to industry infra-
structure, such as gins or warehouses was reported.
Scattered rainfall was received in areas of south Geor-
gia. Rainfall accumulations were generally less than
one-half of an inch. Planting activities were slowly get-
ting underway in Alabama and Georgia. Daytime tem-
peratures were in the low-to-high 80s. Planting should
expand rapidly as soil temperatures rise in the weeks
ahead. Weed control strategies of herbicide resistant
pigweed was on the mind of producers throughout the
region, as the 2011 season gets underway.

South Central Markets

North Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. No for-
ward contracting was reported.

Daytime temperatures in the upper 80s early in the
period approached record highs for the season. A fast-
moving cold front produced severe weather in the form
of hail, high winds, and heavy thunderstorms in north-
eastern Arkansas and western Tennessee near the end
of the reporting period. Extensive damage to structures
and personal property from downed trees and flying
debris were reported throughout the Memphis and out-
lying areas. Some areas were without power for several
days. Low-lying fields and several roads were flooded.
Overnight temperatures were in the mid 60s and day-
time conditions were unseasonably cool, with an over

cast. Fieldwork was delayed in most areas as producers
waited for saturated soils to firm. Local experts re-
ported that planting was just getting underway in south-
ern Arkansas.

South Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. No for-
ward contracting was reported.

Some cotton-producing areas in northeastern Louisi-
ana received less than one-quarter of an inch of rain
early in the reporting period. Topsoil moisture from pre-
vious storms allowed producers to make excellent plant-
ing progress. Overnight temperatures in the 60s greatly
helped soils to warm sufficiently to promote good seed
germination. Overall, local experts estimated planting
was 28 percent completed in Louisiana and 2 percent in
Mississippi. A few fields with emerged cotton were
treated for thrips.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was inactive. Supplies were light.
Demand was light. Producer offerings were light. Aver-
age local spot prices were lower. Trading of CCC-loan
equities was inactive.

Planting activity made limited progress due to ex-
treme dryness throughout the region. In the Blacklands
and Coastal Bend, planting was delayed as producers
waited for a period of beneficial rainfall to replenish sub-
soil moisture. Breezy conditions further dried parched
soils. Irrigated acreage in South Central Texas pro-
gressed well. In the Rio Grande Valley, heavily irrigated
cotton progressed well as daytime temperatures in the
90s to low 100s increased heat units. The droughty con-
ditions severely increased the risk of wildfire danger
throughout the region. Additional cotton acreage may be
planted as competing crops are plowed under, due to the
lack of moisture. In Kansas, seedbed preparation was
underway and irrigated acreage was pre-watered. Pro-
ducers considered planting options behind failed wheat,
as some residual herbicides allowed shorter re-crop in-
tervals with herbicide tolerant cotton. Portions of south-
east Oklahoma received beneficial rainfall which helped
alleviate extreme-to-severe drought conditions. The bal-
ance of seedbed preparations had been completed.




Regional Summaries

West Texas
Spot cotton trading was inactive. Supplies were light. Demand was light. Producer offerings were light. Av-
erage local spot prices were lower. Trading of CCC-loan equities was inactive.

Planting activity was delayed due to extremely dry, hot conditions. Parched, windy conditions increased
the potential for wildfires throughout the region. In the Rolling Plains, fires continued to burn in several coun-
ties. Light, scattered precipitation received in areas of North Texas rapidly evaporated, due to high winds.
Land preparation continued in the Panhandle and acreage was heavily irrigated, where available. Local experts
reported that planned organic acreage may increase 10 to 15 percent for the 2011-crop season.

Western Markets

Desert Southwest (DSW)

Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were lower. No
domestic mill activity was reported.

Favorable weather conditions allowed the crop to make good progress in Yuma, Arizona. Cool weather in
other parts of the region slowed planting, which was estimated at 25 percent completed, 6 percentage points
behind the NASS 5-year average. Dry, windy conditions prevailed in New Mexico and El Paso, Texas, where
brushfires and droughty conditions were seriously impacting planting efforts. Planting progress in New Mexico
reached 29 percent completed, according to NASS Crop and Weather Report released on April 18. This was
well ahead of the 5-year average of 15 percent.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies were light. Demand was moderate. Average local spot prices were
lower. No domestic mill activity was reported. Foreign mill inquiries were very light.
Clear skies allowed soils to warm sufficiently for producers to make excellent progress, even though plant-
ing continued to lag 14 points behind the NASS 5-year average. Early-planted fields progressed normally.

American Pima (AP)
Spot cotton trading was inactive. Supplies were light. Demand was good. Average local spot prices were
steady.

Crop progress was good in Yuma, Arizona, with most of the crop at or beyond the first true-leaf stage.
Planting progressed in the San Joaquin Valley. Clear skies and warm daytime temperatures allowed soil tem-
peratures to rise above the threshold for good seed germination. Seedling development in early-planted fields
was normal. Rain was urgently needed in the cotton-growing areas of New Mexico and El Paso, Texas, as ex-
tremely dry conditions persist. High winds caused problems for firefighters battling brushfires.

Textile Mill
Domestic mill buyers purchased a moderate volume of color 53, leaf 5, and staple 32 for June/July fill-in needs.
Mill buyers also purchased a moderate volume of color 32, leaf 3, and staple 34 for September delivery. De-
mand was also good for 2011-crop cotton, color 41, leaf 4, and staple 34 for fourth quarter delivery. Most mills
continued to operate at capacity. No disruptions or damage was reported, due to the severe storm system which
swept through the Carolinas over the weekend; where many mills are located.

Inquiries through export channels were moderate. Demand was good for 2011-crop cotton. Agents for
mills in Taiwan and Turkey inquired for a moderate volume of USDA Green Card Class, color 31 and 41, leaf 4
and better, and staple 36 for November through January 2012 shipment. Demand was also good throughout the
Far East for any discounted or low-grade styles of cotton.



Regional Price Information

Southeastern Markets

o No trading activity was reported.

South Central Markets

North Delta
o No trading activity was reported.

South Delta
o No trading activity was reported.

Southwestern Markets

East Texas

« No trading activity was reported.

West Texas
e No trading activity was reported.

Western Markets

Desert Southwestern

e No trading activity was reported.
San Joaquin Valley

« No trading activity was reported.
American Pima

o No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 4/21/11 Grown Cotton
Galveston, TX 22,349 9,038 0
Greenville, SC 4,725 0 0
Houston, TX 0 4,749 0
Memphis, TN 166,336 35,361 0
New Orleans, LA 1 0 0
Total 193,411 49,148 0

Source: USDA, AMS and ICE U. S. Futures

Awerage Price for 41-4-34 Awrage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 15-Apr | 18-Apr | 19-Apr | 20-Apr | 21-Apr Market 15-Apr | 18-Apr | 19-Apr | 20-Apr | 21-Apr
SE 182.40 183.16 176.16 172.06 172.51 SE 183.90 184.66 177.66 173.56 174.01
ND 181.40 182.16 175.16 171.06 17151 ND 182.90 183.66 176.66 172.56 173.01
SD 181.40 182.16 175.16 171.06 17151 SD 182.90 183.66 176.66 172.56 173.01
ETX 176.25 177.00 170.00 166.00 166.50 ETX 180.50 181.25 174.25 170.25 170.75
WTX 175.75 176.50 169.50 165.50 166.00 WTX 180.50 181.25 174.25 170.25 170.75
DSW 181.90 182.66 175.66 171.56 172.01 DSW 187.90 188.66 181.66 177.56 178.01
SV 182.90 183.66 176.66 172.56 173.01 SV 191.15 191.91 184.91 180.81 181.26
7-MktAw.| 18029 | 181.04 ) 17404 | 169.97| 17044 7-MktAwg.| 184.25| 18501 | 178.01| 173.94| 174.40
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs
Spot Transactions
Market Fri Mon Tue Wed Thu
15-Apr | 18-Apr | 19-Apr | 20-Apr | 21-Apr
Upland
SE 0 0 0 0 0
ND 0 0 0 0 0
SD 0 0 0 0 0
ETX 0 0 0 0 0
WTX 0 0 0 0 0
DSW 0 0 0 0 0
SV 0 0 0 0 0
Total 0 0 0 0 0
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



Excerpts from National Agricultural Statistical Service, State Agricultural Summary, NASS,
USDA, released April 19, 2011

ALABAMA: Days suitable for fieldwork 5.1. Topsoil moisture 1 percent very short, 13 percent short, 62 per-
cent adequate, and 24 percent surplus. The average mean temperature for the week ranged from 60.3 degrees
in Huntsville, to 67.3 degrees in Mobile. The total precipitation ranged from 3.12 in Muscle Shoals to .09 in
Mobile. Parts of Alabama received excessive amounts of rain.

ARIZONA: Temperatures were nearly normal across the state for the week ending April 17th, ranging from
4 degrees below normal at Canyon De Chelly to 4 degrees above normal at Buckeye and Prescott. The highest
temperature of the week was 100 degrees at Yuma. The lowest reading was 11 degrees at Grand Canyon.
There was no precipitation recorded in any of the 22 weather stations. All of the weather stations across the
state, except Kingman, have below normal precipitation to date. Cotton planting is 25 percent complete, 7
percentage points behind last year and 6 percentage points behind the 5-year average.

ARKANSAS: Days suitable for fieldwork 4.2. Topsoil moisture 5 percent very short, 25 percent short, 58
percent adequate, 12 percent surplus. Subsoil moisture 12 percent very short, 31 percent short, 52 percent
adequate, 5 percent surplus. Despite heavy rains and wet soil conditions across much of the state, planting of
cotton continue. Herbicides were being applied by air for weed control.

CALIFORNIA: Cotton planting was ongoing.

FLORIDA: Topsoil moisture 4 percent very short, 45 percent short, 49 percent adequate, 2 percent surplus.
Subsoil moisture 4 percent very short, 33 percent short, 60 percent adequate, 3 percent surplus.

GEORGIA: Days suitable for fieldwork 5.9. Topsoil moisture 1 percent very short, 22 percent short, 70 per-
cent adequate, 7 percent surplus. Subsoil moisture 1 percent very short, 19 percent short, 76 percent adequate,
4 percent surplus. Cotton 2 percent planted, 3 percent 2010, 2 percent average. Precipitation estimates for
the state ranged from no rain up to 4.0 inches. The week’s average temperatures ranged from the upper 50s to
the lower 70s.

KANSAS: Days suitable for fieldwork 4.9. Topsoil moisture 22 percent very short, 22 percent short, 51 per-
cent adequate, 5 percent surplus. Subsoil moisture 22 percent very short, 27 percent short, 49 percent ade-
quate, 2 percent surplus. Many areas of Kansas received rain and even snow, but not enough to ease dry con-
ditions for producers. The weather varied widely, with blizzard conditions in the Northwest, blowing dust in
many other western areas, and strong thunderstorms across the central and eastern areas. Despite the storms,
only 12 of the 52 weather stations reported more than an inch of precipitation.

LOUISIANA: Days suitable for fieldwork 6.5. Soil moisture 15 percent very short, 33 percent short, 50 per-
cent adequate, and 2 percent surplus.

MISSISSIPPI: Days suitable for fieldwork 4.7. Soil moisture O percent very short, 11 percent short, 69 per-
cent adequate and 20 percent surplus. Cotton 2 percent planted, 10 percent 2010, 6 percent average. Dry
weather during the first part of last week allowed farmers to work in their fields, but heavy storms shut down
operations by the end of week. Most crops experienced significant gains in their progresses. Cotton plantings
were reported, but indications are that most farmers are waiting for more favorable weather to start planting.



MISSOURI: Days suitable for fieldwork 3.4. Topsoil moisture 2 percent short, 73 percent adequate, 25 percent
surplus. Precipitation 1.62 in. Temperatures were 1 to 2 degrees above average. Rainy conditions improved
topsoil moisture supply.

NEW MEXICO: Days suitable for fieldwork 6.6. Topsoil moisture 65 percent very short, 28 percent short and
7 percent adequate. Wind damage 12 percent light, 21 percent moderate and 7 percent severe. Freeze damage 6
percent light. Breezy-to-windy and very dry conditions continued. Temperatures were below normal in most
areas of the state.

NORTH CAROLINA: Days suitable for field work 5.0. Soil moisture 7 percent short, 76 percent adequate and
17 percent surplus. A devastating outbreak of tornados swept across central and eastern North Carolina on Sat-
urday, April 16. This historic storm caused a tremendous loss of human life and property; the agricultural im-
pact is being evaluated. Extensive damage to farm shops, equipment, and other farm structures will limit field
activities over the next few weeks in areas hit by tornados.

OKLAHOMA: Days suitable for fieldwork 5.8. Topsoil moisture 64 percent very short, 25 percent short, 11
percent adequate. Subsoil moisture 57 percent very short, 32 percent short, 11 percent adequate. Cotton seed-
bed prepared 52 percent this week, 45 percent last week, 68 percent last year, 68 percent average.

SOUTH CAROLINA: Days suitable for fieldwork 5.9. Soil moisture 1 percent very short, 16 percent short, 80
percent adequate, 3 percent surplus. Freeze damage 100 percent none, 0 percent light, O percent moderate, 0
percent heavy, 0 percent severe. The first half of the week saw high winds, but mostly sunny days, giving op-
erators ample time to plant as quickly as they could. This was fortunate, as the weekend brought severe
weather and rainfall to much of the state. A powerful system that moved throughout the country spared most of
the state from significant damage, although an EF2 tornado was reported in St. Stephen. Hail was reported in
several southern counties, but there was little-to-no damage reported to the crops. Sunday, April 17, was a clear,
sunny day for much of the state, allowing planting to resume.

TENNESSEE: Days suitable for fieldwork 3.5. Topsoil moisture 66 percent adequate, 34 percent surplus.
Subsoil moisture 2 percent short, 72 percent adequate, 26 percent surplus. Multiple storm systems passed
through the state last week, keeping farmers out of fields and delaying spring planting. Producers continued to
apply fertilizer or herbicide to fields as weather allowed. Temperatures for the week were near average across
the state. Precipitation levels averaged well above normal for all regions of the state, with Middle Tennessee
receiving over two inches of rain, beyond what is normally expected.

TEXAS: Areas of the Cross Timbers, the Blacklands, and North East Texas received up to 2 inches of rainfall,
while the rest of the state observed little-to-no moisture. In areas of the Plains, cotton planting was underway.
Producers were in need of rainfall in areas of the Blacklands to begin planting cotton. Irrigated cotton in South
Texas progressed well. Cotton progressed well in the Lower Valley, due to increased heating units.

VIRGINIA: Topsoil moisture 1 percent very short, 2 percent short, 73 percent adequate, 24 percent Surplus.
Subsoil moisture 3 percent very short, 10 percent short, 80 percent adequate, 7 percent surplus. Cotton 8 per-
cent; 3 percent 2010; 3 percent 5-yr average. Moderate spring weather allowed producers to make progress on
cotton planting, although severe weather on Saturday, April 16, caused localized damage and put a halt to field
activities. In addition to planting activities, producers worked on applying burn down, pre-emergence herbi-
cides, and fertilizer. The severe thunderstorm that moved through the state caused flash floods, with some dam-
age to farm land, fences, washed-out roads, and downed trees; while other areas experienced high winds, hail,
and excessive downpours of rain.



World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2011
Description Mar Mar April April April April
18-24 25-31 1-7 8-14 15-21 15-21
Adjusted world price 1/ 205.35 208.39 208.40 207.21 207.63 195.72
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICEfutures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern ‘A’ Index
Color 41, Leaf 4, Staple 34 Far Eastern
Date Futures Settlement 7-Market A Index 1/
May-11 Jul-11 Oct-11 Dec-11 Mar-12 May-12 Average Current Forward
April 15 195.52 177.52 151.67 129.18 120.93 114.75 180.29 219.45 152.15
April 18 196.45 178.16 152.62 130.63 122.48 114.93 181.04 218.95 149.10
April 19 189.82 171.16 148.73 128.73 120.97 114.77 174.04 218.95 150.60
April 20 183.17 167.06 147.00 128.80 120.68 120.68 169.97 212.65 149.00
April 21 186.67 167.51 148.20 132.14 123.44 116.04 170.44 206.35 148.90
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXXOK | West Texas Desert SW SJ Valley Average
April 15 182.40 181.40 181.40 176.25 175.75 181.90 182.90 180.29
April 18 183.16 182.16 182.16 177.00 176.50 182.66 183.66 181.04
April 19 176.16 175.16 175.16 170.00 169.50 175.66 176.66 174.04
April 20 172.06 171.06 171.06 166.00 165.50 171.56 172.56 169.97
April 21 172.51 171.51 171.51 166.50 166.00 172.01 173.01 170.44
U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011
Marketing Years
Description 2009-2010 2010-2011
Through April 15, 2010 Through April 14, 2011
Week MKkt. Year Week MKkt. Year
Outstanding sales - 3,313,400 - 4,746,400
Exports 331,300 6,806,200 340,700 10,016,000
Total export commitments - 10,119,600 - 14,762,400
New sales 348,400 - 31,600 -
Buy-backs and cancellations 1,200 - 70,100 -
Net sales 347,100 - (38,500) -
Sales next marketing year 15,000 676,500 65,800 5,031,900

Cotton: Net Upland sales reductions of 38,500 RB resulted as increases for Egypt (7,400 RB), Thailand (5,900 RB, including 1,500 RB switched from
Japan), South Korea (3,600 RB), and Peru (3,300 RB), were more than offset by decreases for China (45,100 RB), Pakistan (6,600 RB), Turkey (6,400 RB),
Japan (3,200 RB), and Brazil (1,500 RB). Net sales of 65,800 RB for delivery in 2011/12 were mainly for El Salvador (18,000 RB), Mexico (10,100 RB), and
China (10,100 RB). Decreases were reported for Turkey (3,600 RB). Exports for own account were reported for Turkey (2,200 RB). Exports of 340,700
RB were up 10 percent from the previous week, but down 19 percent from the prior 4-week average. The primary destinations were China (97,100 RB),
Turkey (41,800 RB), Vietnam (30,300 RB), Mexico (26,800 RB), Indonesia (20,700 RB), and South Korea (20,400 RB). Net American Pima sales of 1,500
RB were down 54 percent from the previous week, but up noticeably from the prior 4-week average. Increases were reported for South Korea (1,200 RB,
including 200 RB switched from Japan) and India (400 RB). Decreases were reported for Japan (200 RB). Net sales of 1,100 RB for delivery in 2011/2012
resulted as increases for Peru (2,000 RB), were partially offset by decreases for South Korea (1,000 RB). Exports of 8,800 RB were primarily to China
(4,700 RB), Indonesia (1,600 RB), India (600 RB), Germany (500 RB), and Japan (400 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

April 21, 2011




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
17151 171.01 168.01 17051 169.76 168.76 165.51 168.01 33 171.01 169.76 166.26 168.76 171.51 170.76 168.01 166.26
173.01 17251 168.76 171.01 172.01 17151 167.26 168.51 34 173.01 172,51 168.01 169.51 174.26 173.51 172.01 166.76
174.01 172.76 169.26 171.01 173.01 171.76 167.51 169.26 35 174.01 172.76 168.51 170.26 179.01 178.01 173.76 167.51
174.01 173.01 169.51 171.26 17351 171.76 167.51 169.51 36 174.51 172.76 168.51 170.26 179.61 178.86 174.61 167.76
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
164.25 163.25 162.00 161.75 163.00 162.00 160.25 159.75 29
165.00 164.25 162.75 162.50 163.75 162.75 161.00 160.50 30
165.50 164.75 164.00 162.50 164.25 163.50 162.00 160.50 31
166.25 165.50 164.25 163.50 165.00 164.50 163.00 162.25 32
168.50 168.00 165.75 164.25 168.50 167.50 164.25 163.25 33
170.00 169.50 166.50 166.00 170.25 168.75 166.00 164.75 34 179.51 178.76 173.01 173.51
172.25 170.75 167.75 166.25 173.25 170.75 167.00 165.50 35 183.01 181.26 176.51 176.01
173.75 171.50 168.25 166.75 173.75 172.25 167.50 166.75 36 184.91 182.56 177.31 176.26
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH ETX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1250 -736
-275 -325 -325 -300 30-32 -375 -425 -550 -368
-150 -125 -125 -150 33-34 -200 -275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -150 -150 -240 50-52 -240 -275 -450 -240
-250 -275 -275 -375 53 & Above -375 -475 -338
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below]| -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215-224 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-244 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-254 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 25.5-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-32.4 25 50 50 46
50 50 50 50 32.5 & Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTHAREA DELTA GROWTH AREA TX-OKGROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ
NQ--No quote available April 21, 2011



American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 255.50 260.50 260.75
2 255.25 260.25 260.50
2 247.25 252.25 252.50
4
5
6

2 1 255.25 260.25 260.50
2 255.00 260.00 260.25
3 247.00 252.00 252.25
4 237.00 242.50 242.75
5
6

3 1 245.00 250.00 250.25
2 242.50 247.50 247.75
3 242.00 247.00 247.25
4 233.00 238.00 238.25
5 217.00 221.50 221.75
6

4 1 227.00 232.00 233.00
2 226.75 231.75 232.25
3 226.50 231.50 231.50
4 221.50 226.50 226.50
5 210.25 215.25 215.25
6

5 1
2 206.00 213.25 213.25
3 206.00 212.75 213.25
4 206.00 207.25 207.25
5 205.75 207.00 207.00
6

6 1
2 198.25 198.50 198.50
3 198.25 198.50 198.50
4 198.25 198.50 198.50
5 198.00 198.25 198.25
6 197.50 197.75 197.75

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on February 10, 2011.

Mike

Range Diff.
26 & Below -1450
27-29 -1045
30-32 -650
33-34 -495

35 & Above 0

Strength
(Grams per Tex)

Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550

37.5 & Above 0

Extraneous Matter

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

April 21, 2011
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Jane.Byers-Angle@ams.usda.gov (806) 472-7620
Jane Byers-Angle

Western Area Reporter Maria Townsend@ams.usda.gov (559) 651-3015
Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016

ayc, U dl Y, a cIe c, CX, dl lld d , 1d d d , Parcrlita atus, It , o€XUdl Orieritauorn, geric O atlorl, po d

beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

VV d d u U

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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