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Weekly Cotton Market Review

Spot cotton quotations averaged four and one-half cents lower than the previous
week, according to the USDA, Agricultural Marketing Service’s Cotton Program.
Quotations for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36
and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets av-
eraged 193.25 cents per pound for the week ended Thursday, March 31, 2011.
The weekly average was down from 197.86 cents last week, but up from 73.98
cents reported the corresponding period a year ago. Daily average quotations
ranged from a high of 199.56 cents on Friday, March 25 to a low of 188.84 cents
on Wednesday, March 30. Spot transactions reported in the Daily Spot Cotton
Quotations for the week ended March 31 totaled 6,002 bales. This compares to
4,329 bales last week and 4,496 bales reported a year ago. Total spot transactions
for the season were 572,191 bales, compared to 831,657 bales the corresponding
week a year ago. The ICE May futures settlement prices ended the week at 200.23
cents, compared to 208.82 cents last week.

Prices are in effect from April 1-7, 2011

Adjustment World Price (AWP) 208.40 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2009 Crop 0.00
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2010 Crop 0.00

Source: Farm Service Agency, FSA, USDA
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Regional Summaries

Southeastern Markets

Spot cotton trading was moderate. Supplies were light.
Demand was moderate. Producer offerings were light.
Average local spot prices were lower. Trading of CCC-
loan equities was inactive. Producers took advantage of
higher ICE futures late in the period to fix prices on a
moderate volume of previously contracted 2011-crop
cotton.

Fieldwork was interrupted in most locales as a se-
vere storm system brought beneficial rainfall from the
Gulf Coast region to the Eastern Shore of Virginia late
in the period. Many areas received around two to four
inches of precipitation which reduced droughty condi-
tions and helped replenish reservoir, ponds, and stream
levels throughout the region. The moisture also helped
officials contain major wildfires that had burned around
39,000 acres in southeast Georgia. Chilly daytime tem-
peratures varied from the high 40s to low 60s during the
latter week. Producers began to consider herbicide burn-
down strategies as the recent moisture and warmer tem-
peratures forecast in the near term will be conducive to
weed growth. Field preparations were underway in the
Florida Panhandle, areas of south Alabama, and south
Georgia, where planting may begin in the next few
weeks.

South Central Markets

North Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. No forward
contracting was reported.

Rain early in the period caused fields in low-lying
areas to remain flooded. Nighttime temperatures in the
upper 30s and low 40s prevented soils for warming, in
spite of warm daytime temperatures. Producers were
able to reshape beds in fields with lighter, drier soils.
Other outside activities included the application of pre-
plant fertilizer and burn-down herbicides.

South Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. No forward
contracting was reported.
A cold front brought light showers and cooler night-
time temperatures early in the reporting period. Pro-

ducers were hoping for sunny weather to allow soils to
warm enough to promote good germination at planting
time. Outside activities, later in the period, included
preparing seed beds and applying pre-plant fertilizer
and herbicides.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was inactive. Supplies were light.
Demand was moderate. Producer offerings were light.
Average local spot prices were lower. Trading of CCC-
loan equities was inactive. No forward contracting was
reported. Foreign mill interest was very light.

South Texas received a minimal amount of rainfall.
Planting neared completion in the Coastal Bend and
Upper Coast. Planting was completed in the Lower
Valley and seedling stands emerged. Some fields were
replanted. Beneficial rains were needed for optimal
performance on most dryland acreage. The Edward’s
Plateau received light showers which increased topsoil
moisture levels. In Oklahoma, all nine agricultural dis-
tricts experienced droughty conditions. Pre-plant ac-
tivities and pre-herbicide applications were completed.
In Kansas, light scattered showers were received, but
droughty conditions remained. Field preparations con-
sisted of applying fertilizer and tilling the soil.

West Texas
Trading of spot cotton was inactive. Supplies were
light. Demand was light. Average local spot prices
were lower. Producer offerings were light. No forward
contracting was reported. Trading of CCC-loan equities
was inactive. No domestic mill activity was reported.
Foreign mill interest was very light.

Daytime highs were in the 50s to 80s, with night-
time lows in the 20s to 40s. The northeastern counties
experienced near-freezing temperatures during the day,
while the southwestern counties experienced tempera-
tures in the 80s. The foggy mornings brought drizzle,
but gave way to sunny or cloudy skies late in the after-
noons. Patchy, blowing dust was common. No benefi-
cial precipitation was received. Droughty conditions
remained. Fieldwork was active and producers prepared
seedbeds. Irrigated fields were pre-watered. Pre-
herbicide applications were completed. Producers con-
sidered alternative treatments for controlling reniform
and root-knot nematodes because chemical availabil-
ities have changed. High populations of nematodes in-
crease the incidences of Fusarium wilt and result in de-



Regional Summaries

creased cotton yields. The Lubbock Classing Office hosted a cotton classing workshop sponsored by Texas
Tech University for the Future Farmers of America (FFA). The Lamesa office hosted FFA cotton judging
teams honing their classification skills.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were lower. No
domestic mill activity was reported. Foreign mill inquiries were steady for 2011-crop cotton.

Temperatures were mostly in the high 70s to low 80s. Planting was virtually completed in Yuma, Arizona
and expanded rapidly into central Arizona. Reports indicated approximately 85 percent of the crop had germi-
nated, with only five percent requiring replanting, due to wind and sand damage. Cotton stands are normal and
some of the crop is at the 3to 4 true-leaf stage. Dry conditions prevailed in New Mexico and El Paso, Texas.
No moisture was recorded during the period. Water availability in the Upper Valley of New Mexico was lim-
ited, due to lack of rain and snowpack. Industry representatives reported that producers will rely more on well
water to complement water allocations. Producers pre-irrigated fields.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies were light. Demand was moderate. Average local spot prices were
lower. No domestic mill activity was reported. Foreign mill inquiries were steady.

Scattered showers produced one-quarter of an inch of rainfall in the Valley early in the period. A high
pressure ridge stabilized the atmosphere and temperatures were in the mid 70s. Sunny, warm conditions al-
lowed sandy soils to firm and limited planting began in Kern County. Fields with heavy clay soils were satu-
rated and may take another week to dry. Water prospects were excellent for SJV producers, as allocations were
increased to 65 percent of requested amounts by the Central Valley Water Project. The state of California offi-
cially declared the end of the drought, due to abundant snowpack and rainfall this season; however, all residents
were urged to practice water conservation.

American Pima (AP)
Spot cotton trading was inactive. Supplies were light. Demand was good. Average local spot prices were
steady. Foreign mill inquiries were steady for 2011-crop cotton.

Temperatures were in the high 70s to low 80s through the far west. Planting was virtually completed in
Yuma, Arizona. Excellent weather allowed the young crop to advance. Reports indicated that the crop pro-
gressed to the 3 to 4 true-leaf stage. Sunny, warm conditions allowed light soils to dry and become firm for
planting in the San Joaquin Valley. Limited planting began in the southern Kern County. Heavier, clay soils
remained too wet to support machinery. Warm, dry conditions were the norm in cotton-growing areas of New
Mexico and El Paso, Texas. Drought conditions persisted. Producers continued with pre-irrigating.

Textile Mill

Domestic mill buyers purchased a moderate volume of 2011-crop cotton, color 31 and 41, leaf 4, and staple 33
and longer for November through March 2012 delivery. No additional sales were reported. Demand was good
for color 41, leaf 4, and staple 34 for fourth quarter 2011 fill-in. Reports indicated most mills have covered
their immediate-to-nearby raw cotton needs. The undertone remained cautious, as mill buyers attempted to as-
sess demand in light of higher finished product costs projected throughout the year.

Inquiries through export channels were moderate. Demand was good throughout the Far East for any dis-
counted or low-grade styles of cotton.



Regional Price Information

Southeastern Markets

A moderate volume of color mostly 41, leaf 3 and 4, staple 32 and shorter, mike 43-52,
strength 28-30, and uniformity 78-80 sold for around 198.25 cents per pound, FOB car/truck
(Rule 5, compression charges paid).

A moderate volume of color mostly 41 and better, leaf 5 and better, staple 32 and longer, mike
43-52, strength 28-30, and uniformity 79-81 sold for 185.75 to 188.00 cents, same terms as
above.

A moderate volume of color 41 and 42, leaf 3 and 4, staple 34 and longer, mike 48-52,
strength 29-31, and uniformity 80-82 sold for around 184.00 cents, same terms as above.

South Central Markets

North Delta
A moderate volume of color mostly 31, leaf mostly 2 and 3, staple mostly 36, mike 48-52,
strength 31-33, and uniformity 81-83 sold for around 193.00 cents per pound, FOB car/truck
(Rule 5, compression charges paid).
A moderate volume of color 21 and 31, leaf 2-4, staple 34-36, mike 43-52, strength 29-31, and
uniformity 80-82 sold for around 188.25 cents, same terms as above.

South Delta
No trading activity was reported.

Southwestern Markets

East Texas
No trading activity was reported.

West Texas
A very light volume of color 31 and better, leaf 3 and better, staple 33-37, mike 34-52,
strength 26-32, and uniformity 78-81 sold for 202.00 to 203.00 cents per pound, FOB car/
truck (compression charges not paid).
A very light volume of color 31, leaf 4, staple 37-38, mike 42-49, strength 30-37, and uni-
formity 82-85 sold for around 193.00 cents, same terms as above.

Western Markets

Desert Southwestern

No trading activity was reported.

San Joaquin Valley
A moderate volume of 2011-crop roller-ginned Upland was contracted at 140.00 cents per
pound.

American Pima
A moderate volume of 2011-crop was contracted at 200.00 cents per pound.




Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 3/31/11 Grown Cotton
Galveston, TX 21,115 0 0
Greenville, SC 6,672 0 0
Houston, TX 0 0 0
Memphis, TN 177,485 6,245 0
New Orleans, LA 1 0 0
Total 205,273 6,245 0
Source: USDA, AMS and ICE U. S. Futures
Awerage Price for 41-4-34 _
Fri Mon Tue Wed Thu . Awerage Price for 31-3-35
Market | 25-Mar | 28-Mar | 29-Mar | 30-Mar | 31-Mar Al hel e el it
Market 25-Mar 28-Mar 29-Mar 30-Mar 31-Mar
SE 200.99 193.99 191.38 190.17 196.73
ND 19949 | 19249 | 18088| 189.17| 19573| I5E 202491 19549] 1928 ] 19167| 19823
sD 19949 | 19249 | 18088| 18917 19573| [NB 20099] 19399 19138] 19067| 197.23
e | 1on7s| wsors| smeoo| e | sazs| (S0 { 2090 ISS| IS 06T 197
WTX 197.25 190.25 187.50 186.25 192.75 : : : . :
WTX 202.00 195.00 192.25 191.00 197.50
DSW 200.49 193.49 190.88 189.67 196.23
~ 20149 194.49 19168 190.67 197.23 DSW 206.49 199.49 196.88 195.67 202.23
- - - - - SV 209.74 202.74 200.13 198.92 205.48
"MKt AV. 199.56 192.56 189.91 188.84 195.38 7-Mkt Avg. 203.53 196.53 193.88 192.80 199.34

Source: USDA, AMS, Cotton and Tobacco Programs

Source: USDA, AMS, Cotton and Tobacco Programs

Spot Transactions
Market Fri Mon Tue Wed Thu
25-Mar | 28-Mar | 29-Mar | 30-Mar | 31-Mar
Upland
SE 440 165 0 1,555 1,924
ND 0 0 0 572 513
SD 0 0 0 0 329
ETX 0 0 0 0
WTX 96 0 0 0 408
DSW 0 0 0 0 0
SIV 0 0 0 0 0
Total 536 165 0 2,127 3,174
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs




Upland Cotton: The March index, at 135, was down 12 percent from February, but 26 percent above last year.
The March price, at 81.7 cents per pound, was down 11.0 cents from the previous month, but 16.7 cents above
last March.

Upland cotton: Twelve-month average price and producer marketings, in cents per pound,
United States, 2009-2010 & 2010-2011

Monthly Monthly
Month 2010-2011 Marketings Month 2009-2010 Marketings
Cents 1,000 bales Cents 1,000 bales
August 2010 77.20 387 August 2009 47.70 30
September 74.70 476 September 58.00 225
October 78.10 2,203 October 58.50 386
November 81.20 3,619 November 59.50 1,679
December 80.90 4,220 December 63.40 2,568
January 2011 82.20 2,784 January 2010 60.80 1,640
February 92.70 1,082 February 65.00 1,276
March 81.70 1/ N/A March 65.00 588
April April 66.20 465
May May 66.00 351
June June 67.60 299
July July 67.30 667
Marketing Year Marketing Year 55.20
Average Average

1/ Mid-month price
Source: National Agricultural Statistics Service, NASS, USDA

All cotton plantings for 2011 are expected to total 12.6 million acres, 15 percent above last year, according to
the National Agricultural Statistics Service, NASS, USDA. Upland acreage is expected to total 12.3 million
acres, up 14 percent from 2010. American Pima acreage is expected to total 252,500 acres, up 24 percent from
2010. Cotton acreage increases are expected in every state. The largest increase, at 548,000 acres, is expected
in Texas. Acreage increases of more than 100,000 acres are expected in North Carolina, Georgia, and Missis-
sippi.

Growers intend to plant 12.6 million acres, up 15 percent from last year. Upland acreage is expected to
total 12.3 million acres, up 14 percent from 2010. American Pima acreage is expected to total 252,500 acres,
up 24 percent from 2010.

Upland growers in the Southeastern states (Alabama, Florida, Georgia, North Carolina, South Carolina,
and Virginia) intend to plant 3.10 million acres, up 19 percent from last year. Acreage increases in North
Carolina and Georgia are expected to total 200,000 and 120,000, respectively.

In the Delta states (Arkansas, Louisiana, Mississippi, Missouri, and Tennessee), producers expect to plant
2.28 million acres, up 19 percent from last year. The largest acreage increase in the Delta region is expected to
be in Mississippi, where growers intend to plant 110,000 acres more than in 2010.

Kansas, New Mexico, Oklahoma, and Texas Upland acreage is expected to total 6.55 million acres, up 10
percent from last year. Texas, which accounts for 6.10 million acres of this area, is expecting an acreage in-
crease of 550,000 acres from last year. Planting in Texas is underway.

American Pima growers intend to plant 252,500 acres, up 24 percent from last year. California accounts
for 225,000 of these acres and is expecting to increase by 43,000 acres.



Cotton acreage planted, by states, 2009, 2010, and
Prospective Plantings March 2011

Type 2011 as
and 2009 2010 2011 1/ percent of
State 2010
Upland 1,000 acres Percent
Alabama 255.0 340.0 410.0 121
Arizona 145.0 195.0 225.0 115
Arkansas 520.0 545.0 630.0 116
California 71.0 124.0 160.0 129
Florida 82.0 92.0 100.0 109
Georgia 1,000.0 1,330.0 1,450.0 109
Kansas 38.0 51.0 68.0 133
Louisiana 230.0 255.0 290.0 114
Mississippi 305.0 420.0 530.0 126
Missouri 272.0 310.0 360.0 116
New Mexico 31.1 47.0 65.0 138
North Carolina 375.0 550.0 750.0 136
Oklahoma 205.0 285.0 320.0 112
South Carolina 115.0 202.0 260.0 129
Tennessee 300.0 390.0 470.0 121
Texas 5,000.0 5,550.0 6,100.0 110
Virginia 64.0 83.0 125.0 151
United States 9,008.1 10,769.0 12,313.0 114

American Pima

Arizona 1.6 2.5 9.0 360
California 119.0 182.0 225.0 124
New Mexico 2.8 2.7 35 130
Texas 18.0 17.0 15.0 88
United States 141.4 204.2 252.5 124
U.S. all cotton 9,149.5 10,973.2 12,565.5 115

1/ Intended plantings in 2011 as indicated by reports from growers.

Source: Agricultural Statistics Board, National Agricultural Statistics Service, USDA.



World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2011
Description Feb 25- Mar Mar Mar Mar April
Mar 3 4-10 11-17 18-23 25-31 1-7
Adjusted world price 1/ 206.31 203.65 219.48 205.35 208.39 208.40
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A’ Index
Color 41, Leaf 4, Staple 34 Far Eastern
Date Futures Settlement 7-Market A Index 1/
May-11 Jul-11 Oct-11 Dec-11 Mar-12 May-12 Average Current Forward
Mar 25 204.49 197.11 154.51 127.92 120.69 114.84 199.56 237.65 152.35
Mar 28 197.49 190.11 150.00 124.45 117.74 112.31 192.56 233.45 152.35
Mar 29 194.88 187.79 149.93 124.97 118.43 112.80 189.91 226.45 148.75
Mar 30 193.67 186.85 148.40 125.50 119.58 114.36 188.84 223.45 148.75
Mar 31 200.23 192.90 154.00 132.50 126.58 120.64 195.38 221.95 149.25
1/ C.F. Far Eastern prices furnished by Cotton Outlook of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXOK | West Texas Desert SW SJ Valley Average
Mar 25 200.99 199.49 199.49 197.75 197.25 200.49 201.49 199.56
Mar 28 193.99 192.49 192.49 190.75 190.25 193.49 194.49 192.56
Mar 29 191.38 189.88 189.88 188.00 187.50 190.88 191.88 189.91
Mar 30 190.17 189.17 189.17 186.75 186.25 189.67 190.67 188.84
Mar 31 196.73 195.73 195.73 193.25 192.75 196.23 197.23 195.38
U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011
Marketing Years
Description 2009-2010 2010-2011
Through March 25, 2010 Through March 24, 2011
Week MKkt. Year Week Mkt. Year
Outstanding sales - 3,326,400 - 6,068,100
Exports 289,100 5,978,100 451,700 8,845,800
Total export commitments - 9,304,500 - 14,913,900
New sales 215,600 - 342,300 -
Buy-backs and cancellations 8,300 - 374,700 -
Net sales 207,300 - (32,500) =
Sales next marketing year 62,800 564,800 309,400 4,532,100

Net Upland sales reductions of 32,500 RB were down noticeably from the previous week and from the prior 4-week average. Increases reported for China
(118,100 RB), Morocco (12,800 RB), Ecuador (10,600 RB), and Indonesia (6,100 RB, including 100 RB switched from Japan), were more than offset by
decreases for Turkey (110,300 RB), Vietnam (13,700 RB), Peru (13,300 RB), Mexico (11,300 RB), and Japan (9,800 RB). Net sales of 309,400 RB for
delivery in 2011/12 were mainly for China (135,800 RB) and Turkey (116,400 RB). Decreases were reported for Vietnam (1,300 RB), Mexico (800 RB), and
Japan (500 RB). Exports of 451,700 RB were up 13 percent from the previous week and 12 percent from the prior 4-week average. The primary
destinations were China (148,400 RB), Turkey (89,900 RB), Brazil (31,700 RB), Thailand (25,100 RB), Indonesia (24,800 RB), and M exico (23,000 RB).
Net American Pima sales reductions of 6,400 RB resulted as increases for Bangladesh (1,300 RB), Pakistan (300 RB), Turkey (100 RB), and Japan (100 RB),
were more than offset by decreases for South Korea (5,100 RB) and China (3,100 RB). Net sales of 8,500 RB for delivery in 2011/12 were mainly for South
Korea (5,100 RB), Pakistan (2,100 RB), and Thailand (1,100 RB). Exports of 16,000 RB were primarily to China (6,900 RB), India (2,500 RB), Japan
(1,700 RB), and Indonesia (1,600 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding. March 31, 2011




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST

NORTH DELTA SOUTHDELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
195.73 195.23 192.23 194.73 193.98 192.98 189.73 192.23 33 19423 19298 189.48 191.98 195.73 194.98 19223 19048
197.23 196.73 192.98 195.23 196.23 195.73 191.48 192.73 34 196.23 19573 191.23 19273 198.48 197.73 196.23  190.98
198.23 196.98 193.48 195.23 197.23 195.98 191.73 193.48 35 197.23 19598 191.73 193.48 203.23 202.23 197.98  191.73
198.23 197.23 193.73 195.48 197.73 195.98 191.73 193.73 36 197.73  195.98 191.73 193.48 203.83 203.08 198.83  191.98
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
191.00 190.00 188.75 188.50 189.75 18875  187.00  186.50 29
191.75 191.00 189.50 189.25 190.50 18950  187.75  187.25 30
192.25 191.50 190.75 189.25 191.00 190.25 188.75 187.25 31
193.00 192.25 191.00 190.25 191.75 19125  189.75  189.00 32
195.25 194.75 192.50 191.00 195.25 19425  191.00  190.00 33
196.75 196.25 193.25 192.75 197.00 19550 19275 19150 34 203.73 202.98 197.23 197.73
199.00 197.50 194.50 193.00 200.00 19750 19375 19225 35 207.23 205.48 200.73 200.23
200.50 198.25 195.00 193.50 200.50 199.00 19425 19350 36 209.13 206.78 20153 200.48
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH E TX WEST  DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW. VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1250 -736
-275 -325 -325 -300 30-32 -375 -425 -550 -368
-150 -125 -125 -150 33-34 -200 -275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-175 -150 -150 -240 50-52 -240 -275 -450 -240
-250 -275 -275 -375 53 & Above -375 -475 -338
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT Sy SOUTH NORTH SOUTH E TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW. VALLEY AVG. EAST DELTA DELTA OK TEXAS SW_ VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 |77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 =275 -150 205-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215-224 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-244 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-254 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 255-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-32.4 25 50 50 46
50 50 50 50 |325& Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTH AREA DELTA GROWTH AREA TX-OK GROWTHAREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

March 31, 2011



American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on February 10, 2011.

Mike
Range Diff.
26 & Below -1450
27-29 -1045
30-32 -650
33-34 -495
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-374 -550
37.5 & Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 255.50 260.50 260.75
2 255.25 260.25 260.50
3 247.25 252.25 252.50
4
5
6

2 1 255.25 260.25 260.50
2 255.00 260.00 260.25
3 247.00 252.00 252.25
4 237.00 24250 242.75
5
6

3 1 245.00 250.00 250.25
2 24250 24750 24775
3 242.00 247.00 247.25
4 233.00 238.00 238.25
5 217.00 221.50 221.75
6

4 1 227.00 232.00 233.00
2 226.75 231.75 232.25
3 226.50 23150 23150
4 221.50 226.50 226.50
5 210.25 215.25 215.25
6

5 1
2 206.00 21325 213.25
3 206.00 212.75 213.25
4 206.00 207.25 207.25
5 205.75 207.00 207.00
6

6 1
2 198.25 198.50 198.50
3 198.25 198.50 198.50
4 198.25 198.50 198.50
5 198.00 198.25 198.25
6 197.50 197.75 197.75

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Jane.Byers-Angle@ams.usda.gov (806) 472-7620
Jane Byers-Angle

Western Area Reporter Maria Townsend@ams.usda.gov (559) 651-3015
Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016

ayc, U dl Y, a cIe c, CX, dl lld d , 1d d d , Parcrlita d , 1€ , o€XUdl Orieritauorn, geric O atlorl, po d
beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

VV d d u U u

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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