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Weekly Cotton Market Review

Spot cotton quotations averaged 14 cents lower than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for
the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged
189.02 cents per pound for the week ended Thursday, March 17, 2011. The
weekly average was down from 203.15 cents last week, but up from 74.39 cents
reported the corresponding period a year ago. Daily average quotations ranged
from a high of 199.74 cents on Friday, March 11 to a low of 179.94 cents on
Wednesday, March 16. Spot transactions reported in the Daily Spot Cotton Quo-
tations for the week ended March 17 totaled 4,113 bales. This compares to 4,651
bales last week and 21,202 bales reported a year ago. Total spot transactions for
the season were 561,860 bales, compared to 820,173 bales the corresponding
week a year ago. The ICE May futures settlement prices ended the week at 192.12
cents, compared to 200.98 cents last week.

Prices are in effect from March 18-24, 2011

Adjustment World Price (AWP) 205.35 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2009 Crop 0.00
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2010 Crop 0.00

Source: Farm Service Agency, FSA, USDA

Average Spot Quotations and ICE May 2011 Futures Contract
March 4-17, 2011
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Regional Summaries

Southeastern Markets

Spot cotton trading was inactive. Supplies were light.
Demand was moderate. Producer offerings were light.
Average local spot prices were lower. Trading of CCC-
loan equities was inactive.

Heavy rainfall brought one to two inches to areas
of central Alabama and north Georgia early in the pe-
riod. The rainfall interrupted outside activities, but
helped to fortify subsoil moisture ahead of planting. A
period of consistent wet weather would be welcome in
south Alabama and south Georgia, where localized ar-
eas of extreme drought persisted. Lighter accumula-
tions totaling less than one-quarter of an inch were re-
ceived in the Carolinas and Virginia. Abnormally dry
conditions expanded along these coastal areas, accord-
ing to the U.S. Drought Monitor. Additional rainfall is
needed to alleviate dry conditions. Pre-planting field-
work continued; producers sampled soils and applied
lime and nitrogen.

South Central Markets

North Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. No forward
contracting was reported.

Heavy rainfall on saturated fields caused flooding
in some areas. High winds, associated with strong
thunderstorms, caused minor damage to buildings and
irrigation systems in northeastern Arkansas. Tempera-
tures were cooler than average for this time of the year
for most of the reporting period. Warmer temperatures
and clear skies returned late in the period. No outside
activities were reported.

South Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. No forward
contracting was reported. Producers fixed prices on
some previously contracted cotton.

Portions of the cotton-producing areas of Louisi-
ana did not receive any significant rain from a series of
storms; other parts of the state received four to six
inches. Rain is needed to provide adequate topsoil
moisture at planting time. Some fieldwork, including
the application of burn-down herbicides, was underway.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was inactive. Supplies were light.
Demand was moderate. Producer offerings were light.
Average local spot prices were lower. Trading of CCC-
loan equities was inactive. No forward contracting
was reported. Foreign mill interest was best from
Bangladesh, China, and Thailand.

Seedbed preparations were underway in eastern
Texas as planting for other crops was active. Seedling
stands emerged in the Lower Valley and south Texas.
One-half to three-fourths of an inch of intermittent rain
was received. Daytime highs reached into the 80s and
nighttime lows were in the 50s to 60s. Planting ex-
panded under warm, sunny conditions. Dry patches in
the Coastal Bend stalled field activity. In central and
southeastern Kansas, rainfall was received and re-
duced droughty conditions. Southwest Kansas remains
extremely dry. In Oklahoma, the primary cotton-
growing areas received little beneficial precipitation
from snow and rainfall. Field activity was minimal
because of a lack of moisture. Burn bans continued.

West Texas

Trading of spot cotton was inactive. Supplies were
light. Demand was light. Average local spot prices
were lower. Producer offerings were light. No for-
ward contracting was reported. Trading of CCC-loan
equities was inactive. No domestic mill activity was
reported. Foreign mill interest was best from Bangla-
desh, China, and Thailand.

Unseasonably warm, sunny weather prevailed.
Daytime highs ranged from the 60s to 90s, with night-
time lows in the 30s to 50s. Dry, windy conditions
continued as top soil moisture was mostly very short.
Wildfire dangers increased. Most locations have re-
ceived less than three-fourths of an inch of precipita-
tion for the year. Producers concentrated efforts on
fertilizer applications and tilling soil. Dryland field
preparations stalled, due to a lack of moisture. Dry-
land fields were too hard and dry for the plows to
break the soil. Soaking rains are needed for optimal
planting conditions. Groundwater usage and conserva-
tive measures were discussed. Preventative thrip con-
trol strategies were considered, since dry conditions



Regional Summaries

usually yield increased populations that attack emerging cotton plants. Industry members prepared for the up-
coming Texas Cotton Ginners’ Association Trade Show and other agricultural events including the Southwest
Ginners School.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were lower. No
domestic mill activity was reported. Foreign mill inquires were slow.

Temperatures were in the high 80s in Arizona. Ginning continued in central Arizona. Planting was in full
swing in Yuma, with about 30 to 40 percent of the crop planted. Favorable weather conditions allowed proper
germination of seed. Reports indicated emergence was at five percent. Limited planting began in Riverside
County California. Cotton-growing areas of New Mexico and El Paso, Texas remained extremely dry and
drought conditions were rated severe. Beneficial moisture is needed to supplement irrigation practices.

San Joaquin Valley (SJV)

Spot cotton trading was inactive. Supplies were light. Demand was moderate. Average local spot prices were
lower. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were steady.

Temperatures were in the low 70s in the central Valley, allowing soil temperatures to rise early in the pe-
riod. A cold front brought cooler temperatures and over two inches of rainfall to the Sacramento Valley and
one-quarter of an inch in the central Valley late in the period. Showers and cooler temperatures delayed plant-
ing activities. Fields were ready for planting. The threat of showers and cool weather will linger into next
week.

American Pima (AP)

Spot cotton trading was inactive. Supplies were light. Demand was good. Average local spot prices were
steady. No forward contracting was reported. Foreign mill inquiries were steady for 2011-crop cotton.

Temperatures were in the high 80s in Arizona. Planting continued without interruption in Yuma. Industry
representatives reported 30 to 40 percent of the crop was planted and about five percent of plantings had
emerged. Scattered showers and cooler temperatures delayed planting in the San Joaquin Valley late in the pe-
riod. Warm, dry conditions prevailed in cotton-growing areas of New Mexico and El Paso, Texas. Drought
conditions persisted. The area is in need of a general, soaking rainfall. Producers continued pre-irrigation.

Textile Mill
Domestic mill buyers purchased a moderate volume of 2011-crop cotton, color 53, leaf 5, and staple 32 and
longer for November/December delivery. Demand was very good for 2011-crop cotton, color 41, leaf 4, and
staple 33 and longer for November through March 2012 delivery. No additional sales were reported. The un-
dertone remained very cautious. Mill buyers attempted to assess fourth quarter 2011 and first quarter 2012 raw-
cotton needs, as they eyed very strong basis levels and a volatile futures market. Finished product sales re-
mained strong and most mills continued to operate at capacity.

Inquiries through export channels were good. Representatives for mills in Thailand purchased a moderate
volume of 2011-crop cotton, color 41, leaf 4, and staple 34 and longer for January through March 2012 ship-
ment. Turkish mill buyers inquired for a moderate volume of USDA Green Card Class, 2011-crop cotton, color
41, leaf 4, and staple 36 for first quarter 2012 shipment. Agents throughout the Far East closely monitored de-
velopments in Japan, as global industries attempted to assess supply chain disruptions amid the still-unfolding
tragedy. No additional sales were reported.



Regional Price Information

Southeastern Markets

No trading activity was reported.

South Central Markets

North Delta
No trading activity was reported.

South Delta
No trading activity was reported.

Southwestern Markets

East Texas/Oklahoma
In Oklahoma, a very light volume of color 31 and better, leaf 5 and better, staple 35-39,
mike 35-49, strength 30-36, and uniformity 77-84 sold for around 192.75 cents per pound,
FOB car/truck (compression charges not paid).
A light volume of color 31 and better, leaf 4 and better, staple 34-37, mike 38-48, strength
30-36, and uniformity 79-83 sold for around 190.00 cents, same terms as above.
In Kansas, a light volume of color 41 and better, leaf 5 and better, staple 29-37, mike 28-54,
strength 22-30, and uniformity 74-81 sold for 171.00 to 178.00 cents, same terms as above.

West Texas
A light volume of color 41 and better, leaf 5 and better, staple 35-39, mike 35-48, strength
averaging 29.7, and uniformity averaging 80.9 sold for around 192.25 cents per pound, FOB
car/truck (compression charges not paid).
A light volume of color 51 and better, leaf 6 and better, staple 29-37, mike 29-54, strength
20-38, and uniformity 74-83 sold for 171.00 to 178.00 cents, same terms as above.

Western Markets

Desert Southwestern

No trading activity was reported.
San Joaquin Valley

No trading activity was reported.
American Pima

No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 3/17/11 Grown Cotton
Galveston, TX 28,494 5,192 0
Greenville, SC 7,915 0 0
Houston, TX 0 0 0
Memphis, TN 169,004 14,673 0
New Orleans, LA 1 0 0
Total 205,414 19,865 0

Source: USDA, AMS and ICE U. S. Futures

Awerage Price for 41-4-34

Eri Mon Tue Wed Thu Awerage Price for 31-3-35
Market | 11-Mar | 14-Mar | 15-Mar | 16-Mar | 17-Mar Fri Mon Tue Wed Thu

Market 11-Mar 14-Mar 15-Mar 16-Mar 17-Mar

SE 20044 | 19344 | 18644 18062| 187.62
D w00t | 10200 | 1ot 102 15712 SE 201.94 | 10494 | 18794 18212| 18012
SD 19994 | 19294 | 18594| 18012 187.12 ND 201441 194441 187441 18162) 18862
SD 20144 | 19444 | 18744| 18162| 18862
ETX 10751 19071 18375 178001 18500 ETX 20200 | 19500| 18800| 18225| 189.25
BVIIE 19725 19025 18325] 17750 184.50 WTX 20200 | 19500| 18800| 18225| 189.25
DSW 20094 | 19394] 18694| 18112| 18812| [pgyy 20694 | 199.04| 19204| 18712 19412
SV 20194 | 10494| 18794| 18212] 18912 SV 21019 | 20319| 19619| 19037| 197.37
7T-MktAwg.| 19974 | 192.74| 18574 | 17994 | 186.94 7-MktAwg.| 203.71| 19671 | 189.71| 183.91| 190.91

Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs

Spot Transactions
Market Fri Mon Tue Wed Thu
11-Mar | 14-Mar | 15-Mar | 16-Mar | 17-Mar
Upland
SE 0 0 0 0
ND 0 0 0 0
SD 0 0 0 0
ETX 0 0 942 32 87
WTX 2,288 0 730 34 0
DSW 0 0 0 0 0
SIV 0 0 0 0 0
Total 2,288 0 1,672 66 87
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



U.S. Net Textile and Apparel Imports Rebound in 2010

U.S. net textile and apparel fiber trade increased in calendar year 2010, according to the Cotton Wool and Out-
look report released March 11, 2011. Total fiber product imports surpassed 18.5 billion raw-fiber-equivalent
pounds in 2010, the highest since 2007, when a record 19.1 billion pounds were imported. Meanwhile, fiber
product exports rose to 3.6 billion pounds, an increase from 2009’s 15-year low. As a result, net fiber product
imports approached 14.9 billion pounds in 2010, thirteen percent above 2009 and the second highest on record.

Cotton products continue to contribute the largest share of net textile trade, although the gap between cotton
and manmade fibers has declined slightly. In 2010, cotton products accounted for 54 percent of the total, com-
pared with 56 percent in 2009, while manmade fiber products contributed 40 percent, compared with 38 percent
in 2009; the other fibers combined for the remaining 6 percent. In 2010, net cotton product imports rose to 8.1
billion pounds, the highest in three years.

U.S. Cotton Supply and Demand Unchanged

The U.S. cotton crop for 2010/11 remains estimated at 18.3 million bales (upland at 17.8 million bales and extra-
long staple (ELS) at 498,000 bales), compared with last season’s 12.2-million-bale crop. USDA released final
U.S. production estimates for the 2010 season on May 11th. Based on the current production estimate and be-
ginning stocks of three million bales, this season’s total cotton supply reached 21.3 million bales, 15 percent
above last season, which was the lowest since 1990. U.S. cotton demand estimates also were unchanged in
March, with total U.S. cotton demand estimated at nearly 19.4 million bales, the highest in five seasons. U.S.
cotton mill use during 2010/11 is forecast at 3.6 million bales, a rebound from last season’s 3.5 million bales,
while exports are projected to reach nearly 15.8 million bales, 31 percent above 2009/10.

Through the first half of the marketing year, U.S. textile mills consumed approximately 1.9 million bales of
cotton, compared with 1.7 million a year earlier. Demand for U.S. cotton yarn has remained strong through the
first 6 months of 2010/11. This fact is also seen in the seasonally adjusted annual rate (SAAR) of cotton con-
sumption, which has averaged close to 3.8 million bales over the August-January period. However, with avail-
able cotton supplies decreased considerably and cotton prices at historic highs, U.S. cotton mill use is expected
lower in the second half of the season.

U.S. cotton exports through the first seven months of the season have totaled approximately 8.2 million
bales, compared with 5.8 million a year earlier. With global supplies forecast to remain tight throughout the
2010/11 season, sales were booked relatively early this season. As of early March, 7.4 million bales of U.S. cot-

ton have been sold, but not yet shipped; this compares with only 3.8 million a year ago. As a result, total com-
mitments for 2010/11 now stand at 15.6 million bales, 6 million above the corresponding period in 2009/10.

Stocks Remain Tight; Season-Average Price Range Narrowed
With 2010/11 U.S. cotton demand expected to exceed production, stocks are projected to decrease for the third
consecutive season. In 2010/11, U.S. ending stocks are currently forecast at 1.9 million bales, one million bales
below last season and significantly below the 2007/08’s level of 10.1 million bales. In addition, the current stock
forecast would be the lowest since the 1924 season and represents a record-low stocks-to-use ratio of 10 percent.
As a result, upland cotton farm prices are considerably higher this season as are futures prices. Farm prices
began the season at 77 cents per pound, but as of mid-February had climbed to 88 cents; at the same time, the
gap between the farm price and nearby futures continued to grow, with nearby futures averaging $1.85 per
pound in February. For 2010/11, the average farm price is currently forecast to range between 80 and 83 cents
per pound, compared with the 2009/10 average of 62.9 cents per pound.




U.S. Retail Cotton Consumption Expands in 2010

U.S. calendar year 2010, domestic cotton consumption (mill use plus net textile imports) increased for the first
time in four years, reaching 9.8 billion (raw-fiber equivalent) pounds. This level represents a 10-percent
growth over 2009, which had declined to a 12-year low. The 2010 increase was largely the result of a rebound
in cotton product imports, as U.S. mill use and product exports, while both higher, were nearly offsetting. U.S.
cotton product imports reached 9.9 billion pounds in 2010, the largest in three years; meanwhile, cotton prod-
uct exports rose to 1.8 billion pounds, similar to 2008. As a result, the per capita estimate of retail consump-
tion increased from a 17-year low of 29 pounds per person in 2009 to nearly 32 pounds in 2010.

International Outlook

Global 2010/11 Production Rebounds but Remains below Pre-crisis Levels

World cotton production in 2010/11 is estimated at nearly 115 million bales, up 13 percent from a year ago
and the largest annual output growth in seven years. The current crop estimate shows a remarkable recovery
from the previous year, but production still remains below levels attained prior to the recent global financial
crisis. High market prices, improved credit access, and more conducive growing conditions in producing
countries are driving the production rebound. Lower production, compared with a year earlier, is expected in
some major cotton-producing countries in 2010, but expected increases in others more than offset the losses.
Global cotton area in 2010/11 increased 11 percent to 33.5 million hectares from the previous year, while the
yield is estimated two percent higher at 748 kg/ha.

Australia is estimated to produce a record 4.5 million bales in 2010/11, up 154 percent from the preceding
year. In addition to favorable market price for cotton, water availability in Australia has improved signifi-
cantly in the last couple of years, giving producers the opportunity to increase both irrigated and dryland cot-
ton areas. Australia’s 2010/11 cotton area is estimated to triple to a record 600,000 hectares.

Brazil’s 2010/11 production is estimated at a record 8.8 million bales, up 62 percent from a year earlier.
Strong area and yield increases are estimated for the Center-West State of Mato Grosso, where cotton produc-
tion is expected to account for over 50 percent of the 2010/11 national crop (CONAB, 3/2011). Brazil’s
2010/11 area is estimated at 1.3 million hectares, a 55-percent rebound from a year ago.

India’s 2010/11 crop is estimated to increase nine percent from the year before to a record 25.0 million
bales, while area is estimated up seven percent to an all-time high of 11.0 million hectares. The United States
and Uzbekistan are estimated to produce 18.3 million bales (up 50 percent) and 4.7 million bales (up 19 per-
cent), respectively, in 2010/11. In China and Pakistan, the 2010/11 crop is estimated to decline eight percent to
29.5 million bales and 8.8 million bales, respectively. Cotton harvested area in the United States and Uzbeki-
stan is estimated at 4.3 million hectares and 1.3 million hectares, respectively. In the United States, this is a 42-
percent increase from the previous year, while in Uzbekistan the area is unchanged. Cotton area in China and
Pakistan is estimated to decline four percent and three percent to 5.1 million hectares and 2.9 million hectares,
respectively, from the preceding year.

Global Cotton Trade Rises in 2010/11

World cotton exports in 2010/11 are estimated at 38.6 million bales, up nine percent from the previous year
and the second consecutive year of trade rebound. Exports in 2010/11 for Australia (3.0 million bales), Brazil
(2.7 million), and the United States (15.75 million) are estimated to increase 42 percent, 36 percent, and 27
percent, respectively, from the preceding year. India and Uzbekistan are estimated to export 4.8 million bales
and 3.5 million bales in 2010/11, down 27 percent and eight percent, respectively, from a year ago. Export
increases in several major countries more than offset declines in other exporting countries, resulting in one of
the largest cotton trade volumes in recent years.




China, the world’s leading cotton importer, is estimated to import 15.5 million bales in 2010/11, up 42
percent from the previous year. China’s 2010/11 share of global cotton imports is estimated at 40 percent,
compared with 30 percent in 2009/10. Bangladesh, currently the world’s second largest cotton importer, is
estimated to increase imports marginally to about 3.9 million bales. Indonesia and Pakistan are estimated to
import 1.9 million and 1.4 million bales, respectively, down 8 percent and 7 percent from a year ago. In
South Korea and Turkey, 2010/11 imports are estimated to decline by one percent and 29 percent, to 1.0 mil-
lion bales and 3.1 million bales, respectively.

World Cotton Consumption Declines in 2010/11

Global mill use of cotton in 2010/11 is estimated at 116.6 million bales, down two percent from the previous
year as China’s demand for the fiber weakens. China, the world’s largest cotton consumer, accounts for 40
percent of global cotton mill use. In 2010/11, China’s mill use is estimated at 47.0 million bales, down six
percent (3.0 million bales) from a year ago. Pakistan’s consumption is estimated to decline six percent from
the previous year to 10.2 million bales, the third consecutive annual decline. Mill use in Brazil, India, Tur-
key, and the United States is estimated to increase 2 percent, 9 percent, 2 percent, and 4 percent, respec-
tively, from the previous year reaching 4.5 million bales, 21.5 million bales, 5.9 million bales, and 3.6 mil-
lion bales.

Global mill use has surpassed production plus unaccounted for the past four years, contributing to the
declining stocks-to-use ratio and rising market price for cotton. Global ending stocks in 2010/11 are esti-
mated to decline 3 percent from a year ago to a 15-year low of 42.3 million bales. Ending stocks have de-
clined each year since 2006/07. Currently, the global stocks-to-use ratio is estimated at 36.3 percent, the
lowest in almost two decades. In addition, this year’s global ending stock forecast includes a sharp increase
of about 4.0 million bales in southern hemisphere stocks, resulting from higher production in Brazil and Aus-
tralia. This is significant because these crops are harvested late in the season, delaying availability to the
world market.




World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2011
Description Feb Feb Feb 25- Mar Mar Mar
11-17 18-24 Mar 3 4-10 11-17 18-23
Adjusted world price 1/ 186.00 200.90 206.31 203.65 219.48 205.35
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A' Index
Color 41, Leaf 4, Staple 34 Far Eastern
Date Futures Settlement 7-Market A Index 1/
May-11 Jul-11 Oct-11 Dec-11 Mar-12 May-12 Average Current Forward
Mar 11 204.94 193.25 153.57 128.32 120.02 113.84 199.74 229.65 153.60
Mar 14 197.94 186.25 146.80 122.77 115.37 109.84 192.74 233.40 152.70
Mar 15 190.94 179.25 141.90 117.09 110.09 105.38 185.74 226.60 147.60
Mar 16 185.12 175.46 141.44 116.69 109.97 105.13 179.94 219.60 142.30
Mar 17 192.12 182.46 146.50 120.96 114.36 109.24 186.94 214.25 142.00
1/ C.F. Far Eastern prices furnished by Cotton Outlook of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXOK | West Texas Desert SW SJ Valley Average
Mar 11 200.44 199.94 199.94 197.75 197.25 200.94 201.94 199.74
Mar 14 193.44 192.94 192.94 190.75 190.25 193.94 194.94 192.74
Mar 15 186.44 185.94 185.94 183.75 183.25 186.94 187.94 185.74
Mar 16 180.62 180.12 180.12 178.00 177.50 181.12 182.12 179.94
Mar 17 187.62 187.12 187.12 185.00 184.50 188.12 189.12 186.94
Source: USDA, AMS, Cotton and Tobacco Programs, Cotton Market News.
U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011
Marketing Years
Description 2009-2010 2010-2011
Through March 11, 2010 Through March 10, 2011
Week Mkt. Year Week Mkt. Year
Outstanding sales - 3,619,100 - 6,621,300
Exports 284,700 5,391,800 311,800 7,994,100
Total export commitments - 9,010,900 - 14,615,400
New sales 288,500 - 35,300 -
Buy-backs and cancellations 25,300 - 90,700 -
Net sales 263,200 - (55,400) -
Sales next marketing year 43,300 475,300 231,600 4,008,800

Net Upland sales reductions of 55,400 running bales resulted as increases for Vi
RB, including 500 RB switched from Japan), South Korea (4,400 RB), Bangladesh (4,000 RB), Mexico (3,600 RB, switched from Colombia), and Ecuador
(3,600 RB, including 3,100 RB switched from Brazil), were more than offset by decreases for China (56,400 RB), Turkey (19,400 RB), Brazil (3,700 RB),
and Colombia (2,600 RB). Net sales of 231,600 RB for delivery in 2011/12 were mainly for Turkey (91,500 RB), Vietnam (22,000 RB), China (20,000 RB),
Brazil (17,600 RB), and Indonesia (17,600 RB). Exports of 311,800 RB--a marketing-year low--were down 34 percent from the previous week and 29

percent from the prior 4-week average. The primary destinations were China (76,700 RB), Turkey (34,700 RB), Indonesia (31,100 RB), Mexico (23,600
RB), Thailand (23,400 RB), and Brazil (18,100 RB). Net American Pima sales of 5,300 RB were down 3 percent from the previous week and 22 percent
from the prior 4-week average. Increases were reported for South Korea (1,500 RB), China (1,500 RB), India (700 RB), and Pakistan (500 RB). Net sales of
6,000 RB for delivery in 2011/12 were mainly for China (2,600 RB) and India (2,200 RB). Exports of 14,400 RB were primarily to China (4,900 RB), India
(4,100 RB), Germany (1,200 RB), and Thailand (1,100 RB).

etnam (5,900 RB, including 200 RB switched from Japan), Thailand (5,600

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

March 17, 2011




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTHDELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
186.62 186.12 183.12 185.62 185.37 184.37 181.12 183.62 33 18562  184.37 180.87 183.37 187.62 186.87 18412  182.37
188.12 187.62 183.87 186.12 187.62 187.12 182.87 184.12 34 18762  187.12 182.62 184.12 190.37 189.62 188.12  182.87
189.12 187.87 184.37 186.12 188.62 187.37 183.12 184.87 35 188.62  187.37 183.12 184.87 195.12 194.12 189.87  183.62
189.12 188.12 184.62 186.37 189.12 187.37 183.12 185.12 36 189.12  187.37 183.12 184.87 195.72 194.97 190.72  183.87
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
182.75 181.75 180.50 180.25 181.50 180.50 17875 17825 29
183.50 182.75 181.25 181.00 182.25 181.25 17950  179.00 30
184.00 183.25 182.50 181.00 182.75 182.00 180.50  179.00 31
184.75 184.00 182.75 182.00 183.50 183.00 18150  180.75 32
187.00 186.50 184.25 182.75 187.00 186.00 18275 18175 33
188.50 188.00 185.00 184.50 188.75 187.25 18450  183.25 34 195.62 194.87 189.12 189.62
190.75 189.25 186.25 184.75 191.75 189.25 18550  184.00 35 199.12 197.37 192.62 192.12
192.25 190.00 186.75 185.25 192.25 190.75 186.00  185.25 36 201.02 198.67 193.42 192.37
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH E TX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1250 -736
-275 -325 -325 -300 30-32 -375 -425 -550 -368
-150 -125 -125 -150 33-34 -200 275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150 -240 50-52 -240 -275 -450 -244
-275 -275 -275 -375 53 & Above -375 -475 -342
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW  VALLEY AVG
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 |77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 21.5-224 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 22.5-234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-244 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-254 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 25.5-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-324 25 50 50 46
50 50 50 50 |325&Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTHAREA DELTA GROWTH AREA TX-OK GROWTHAREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on February 10, 2011.

Mike

Range Diff.
26 & Below -1450
27-29 -1045
30-32 -650
33-34 -495

35 & Above 0

Strength
(Grams per Tex)

Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550

37.5 & Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 255.50 260.50 260.75
2 255.25 260.25 260.50
3 247.25 252.25 252.50
4
5
6

2 1 255.25 260.25 260.50
2 255.00 260.00 260.25
3 247.00 252.00 252.25
4 237.00 242.50 242.75
5
6

3 1 245.00 250.00 250.25
2 242.50 247.50 247.75
3 242.00 247.00 247.25
4 233.00 238.00 238.25
5 217.00 221.50 221.75
6

4 1 227.00 232.00 233.00
2 226.75 231.75 232.25
3 226.50 231.50 231.50
4 221.50 226.50 226.50
5 210.25 215.25 215.25
6

5 1
2 206.00 213.25 213.25
3 206.00 212.75 213.25
4 206.00 207.25 207.25
5 205.75 207.00 207.00
6

6 1
2 198.25 198.50 198.50
3 198.25 198.50 198.50
4 198.25 198.50 198.50
5 198.00 198.25 198.25
6 197.50 197.75 197.75

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

March 17, 2011

11



Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Jane.Byers-Angle@ams.usda.gov (806) 472-7620
Jane Byers-Angle

Western Area Reporter Maria Townsend@ams.usda.gov (559) 651-3015
Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016
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beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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