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Weekly Cotton Market Review

Spot cotton quotations averaged 7 cents higher than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for
the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged
162.47 cents per pound for the week ended Thursday, January 3, 2011. The
weekly average was up from 155.30 cents last week and 63.41 cents reported the
corresponding period a year ago. Daily average quotations ranged from a low of
156.32 cents on Friday, January 28 to a high of 167.87 cents on Wednesday, Feb-
ruary 2. Spot transactions reported in the Daily Spot Cotton Quotations for the
week ended February 3 totaled 22,315 bales. This compares to 46,894 bales last
week and 21,321 bales reported a year ago. Total spot transactions for the season
were 502,436 bales, compared to 604,025 bales the corresponding week a year
ago. The ICE Mar futures settlement prices ended the week at 171.86 cents, com-
pared to 169.39 cents last week.

Prices are in effect from February 4-10, 2011
Adjustment World Price (AWP) 181.91 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2009 Crop 1.55
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2010 Crop 1.65
Source: Farm Service Agency, FSA, USDA
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Regional Summaries

Southeastern Markets

Spot cotton trading was moderate. Supplies were light.
Demand was good. Producer offerings were light. Av-
erage local spot prices were higher. Producers took ad-
vantage of higher ICE futures to fix prices on a moder-
ate volume of previously booked 2011-crop cotton.

A storm system brought one to two inches of bene-
ficial precipitation to portions of Alabama and Georgia
during the week. Freezing rain and sleet advisories
were issued for these areas late in the period, as the
remnants of an arctic cold front swept eastward across
the region. Fieldwork was halted due to cold, soggy
conditions. A few gins remained on gin days in Geor-
gia, as the last modules were retrieved from fields and
processed. The rainfall helped replenish subsoil mois-
ture and reduce droughty conditions. Drought condi-
tions expanded throughout the interior regions of the
Carolinas, as drier weather prevailed most of the week.
Producers attended meetings and considered spring
planting options. Local experts attempted to gauge in-
creased cotton acreage estimates for 2011, in light of
strong futures prices for competing crops, like corn,
and soybeans, which also surged to two-year highs dur-
ing the period.

South Central Markets

North Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were higher.
Trading of CCC-loan equities was inactive. Producers
booked a light volume of 2011-crop cotton at 550 to
750 points off ICE December futures. Producers con-
tinued to fix prices on previously-booked cotton.

A moist airflow from the Gulf of Mexico brought
severe weather, including high winds, thunderstorms,
and heavy rainfall to the region. Some wind damage to
structures was reported. A cold front later in the period
pushed overnight temperatures into the teens and pro-
duced light snow flurries. Local experts reported that
producers were interested in adding or increasing cot-
ton acreage, as cotton prices continued their upward
trend. No outside activities were reported.

South Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were higher.
Trading of CCC-loan equities was inactive. Producers

booked a light volume of 2011-crop cotton at 475 to
550 points off ICE December futures. Producers fixed
prices on previously-booked cotton as ICE December
futures continued its strong upward trend.

A moist air mass brought severe weather to the
region early in the period. Tornado watches were is-
sued across the regions and rainfall totaled three to four
inches. A cold front later in the period brought freez-
ing temperatures and light snow flurries. No outside
activities were reported.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was light. Supplies were moder-
ate. Demand was good. Average local spot prices
were higher. Trading of CCC-loan equities was inac-
tive. No forward contracting was reported. Foreign
mill interest was best from Indonesia, Thailand, Tai-
wan, Turkey, and Vietnam.

Unseasonably warm conditions were interrupted
by a winter weather storm system. Frigid temperatures
and wintery mixes of ice and snow occurred bringing
some beneficial moisture. Reports indicated 2 to 20
inches of snow was received. Road closures were in
effect due to icy conditions caused by freezing rain
and sleet in the Upper Coast, South Texas, Coastal
Bend, and the Lower Valley agricultural districts. Day-
time high temperatures were in the teens to 70s and
the lows were in the single digits to 30s throughout the
market area. Wind chill readings reached sub-zero.
All field activities were halted. In South Texas and the
Lower Valley, light rains were received, slightly re-
plenishing topsoil moisture. Most fields were readied
for planting. The Lower Valley’s official planting
date began on February 1, while most producers wait
until mid March for initial planting activities. Okla-
homa received ice and 3 to 20 inches of dry-blowing
snow. Harvesting was complete, with a small amount
of modules remaining to be ginned. Grower meetings
were held in Kansas.

West Texas

Trading of spot cotton was moderate. Supplies were
moderate. Demand was good. Average local spot
prices were higher. Trading of CCC-loan equities was
inactive. No forward contracting or domestic mill ac-
tivity was reported. Foreign mill inquiries were best
from Brazil, Indonesia, Mexico, Thailand, and Tur-
key.



Regional Summaries

Unseasonably high temperatures, in the 70s, were halted as a debilitating winter storm blanketed the state
early in the reporting period. Extreme cold weather produced four days of below freezing temperatures, with
nighttime lows falling below zero. Ice, gusting winds, and two to five inches of snow dominated the region
bringing all field preparations to a standstill. Gins continued finalizing operations and the classing offices re-
duced staff to meet the decreased demand. Growers’ meetings were cancelled, due to inclement weather.
Travel advisories were issued.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were higher. No
forward contracting or domestic mill activity was reported.

Central Arizona temperatures were in the low 70s early in the reporting period and dropped to the mid 40s
late in the period. Approximately three-tenths of an inch of moisture was recorded. An Arctic mass brought
cold, windy conditions to the state. Gin personnel reported strong winds, but fieldwork continued. Some gins
received some first-pick cotton, along with second-pick and ground cotton. Sunny, but frigid conditions were
prevalent in New Mexico. Temperatures dipped into the mid teens. Cotton-growing areas received approxi-
mately one-tenth of an inch of rainfall and a couple of inches of snow. Fieldwork was delayed. At seven de-
grees, the El Paso, Texas area experienced one of the coldest nights in 25 years. The area was covered with
snow and ice.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies were light. Demand was moderate. Average local spot prices were
higher. No domestic mill activity was reported. Foreign mill inquiries were steady.

Temperatures were in the mid 50s for most of the period. Foggy conditions limited fieldwork. Scattered
showers brought one-quarter to one-third of an inch of precipitation to the Valley early in the reporting period.
Frost advisories were issued late in the period, as temperatures dipped into the low 30s. Ginning was winding
down. Industry representatives reported a possible 25 to 30 percent increase in cotton acreage for the 2011
crop.

American Pima (AP)
Spot cotton trading was inactive. Supplies were light. Demand was good. Average local spot prices were
steady. Foreign mill inquiries were good for 2010 and 2011-crop cotton.

Ginning was virtually completed in the San Joaquin Valley. Gin managers were busy preparing for next
year’s crop, as many were anticipating an increase in acreage. Temperatures dropped into the 30s and 40s in
Arizona and California and into the mid-teens for New Mexico and El Paso, Texas, as an Arctic storm moved
through the area late in the period. Fieldwork was limited in the Desert Southwest and San Joaquin Valley, due
to wet fields or windy conditions.

Textile Mill

Inquiries from domestic mill buyers were light. Most mills have covered their immediate-to-nearby cotton
needs. Demand was best for any discounted or low-grade styles of cotton that could be blended into lay down
mixes to reduce operating costs. Most mills maintained full operating schedules. Yarn and fabric demand re-
mained strong. The undertone was extremely cautious; mill buyers attempted to assess demand for 2011, as
they eyed rising futures prices and sharply higher raw material costs.

Inquiries through export channels were moderate. Demand was best throughout the Far East for any dis-
counted or low grade varieties. Asian mill buyers made initial inquiries for 2011-crop cotton, color 31, leaf 3
and 4, and staple 35 and longer for fourth quarter and first quarter 2012 shipment.



Regional Price Information

Southeastern Markets

A moderate volume of color 41, leaf 3-5, staple 34 and longer, mike 43-49, strength 28-30, and
uniformity 79-81 sold for around 164.00 cents per pound, FOB car/truck (Rule 5, compression
charges paid).

Mixed lots containing color mostly 31 and 41, leaf 3-5, staple 33 and longer, mike 35-49,
strength 29-31, and uniformity 79-81 sold for around 160.00 cents, same terms as above.

A moderate volume of color 41, leaf 4 and 5, staple mostly 34 and 35, mike 43-49, strength 29-
31, and uniformity 79-81 sold for around 550 points off ICE May futures, FOB car/truck,
Georgia terms (Rule 5, compression charges paid, 30 days free storage).

South Central Markets

North Delta

No trading activity was reported.

South Delta
A light volume of color 31 and better, leaf 3 and better, staple 37 and longer, mike 42-48,
strength 30-35, and uniformity 81-84 sold at around 161.00 cents per pound, FOB car/truck
(Rule 5, compression charges paid).
A light volume of color 51 and better, leaf 5 and better, staple 34 and longer, mike 32-50,
strength 27-34, and uniformity 80-83 sold at around 159.00 cents, same terms as above.

Southwestern Markets

East Texas/Oklahoma
In Oklahoma, a light volume of color 21 and 31, leaf 2 and 3, staple 34 and longer, mike 35-49,
strength 29-31, and uniformity 80-82 sold for 165.00 to 166.00 cents per pound, FOB car/truck
(compression charges not paid).
A light volume of color mostly 31, leaf 2 and 3, staple 32-35, mike 50-52, strength 28-31, and
uniformity 80-82 sold for around 162.75 cents, same terms as above.
Mixed lots containing color 23 and better, staple 32 and longer, mike 43-52, strength 28-31,
and uniformity 80-82 sold for around 158.75 cents, same terms as above.

West Texas
A moderate volume of mostly color 21 and better, leaf 2 and better, staple 36 and longer, mike
averaging 37.3, and strength averaging 31.6 traded for around 166.00 cents per pound, FOB
car/truck (compression charges not paid).
A moderate volume of color 32 and better, leaf 4 and better, staple 33-37, mike 33-42, strength
29-32, and uniformity 78-82 sold for around 163.00 cents, same terms as above.
A light volume of color 31 and better, leaf 4 and better, staple 35-37, mike 30-42, strength 28-
35, and uniformity 78-83 sold for around 170.00 cents, same terms as above.

Western Markets

Desert Southwestern

No trading activity was reported.
San Joaquin Valley

No trading activity was reported.
American Pima

No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
De"very Points 2/3/2011 Grown Cotton
Galveston, TX 30,281 0 0
Greenville, SC 19,674 1 0
Houston, TX 0 0 0
Memphis, TN 117,147 1,848 0
New Orleans, LA 1 0 0
Total 167,103 1,849 0

Source: USDA, AMS and ICE U. S. Futures

Awerage Price for 41-4-34 Awrage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 28-Jan 31-Jan 1-Feb 2-Feb 3-Feb Market 28-Jan 31-Jan 1-Feb 2-Feb 3-Feb
SE 158.25 161.94 165.72 169.72 165.36 SE 159.75 163.44 167.22 171.22 166.86
ND 158.25 161.94 | 165.72 169.72 165.36 ND 159.75 16344 | 167.22 17122 | 166.86
SD 158.25 161.94 165.72 169.72 165.36 SD 159.75 163.44 167.22 171.22 166.86
ETX 151.75 155.75 | 159.50 163.50 161.50 ETX 156.00 160.00 | 163.75 167.75| 165.75
WTX 151.25 155.25 159.00 163.00 161.00 WTX 156.00 160.00 163.75 167.75 165.75
DSW 157.75 16144 | 165.22 169.22 164.86 DSW 163.75 16744 | 171.22 175.22 | 170.86
SIV 158.75 162.44 166.22 170.22 165.86 SV 167.00 170.69 174.47 178.47 174.11
7-Mkt Avg.| 156.32 160.10 | 163.87 167.87 | 164.19 7-Mkt Awg.[ 160.29 | 164.06 | 167.84 17184 | 168.15
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs
Spot Transactions
Market Fri Mon Tue Wed Thu
28-Jan 31-Jan 1-Feb 2-Feb 3-Feb
Upland
SE 603 144 355 1,426 0
ND 0 0 0 0 0
SD 0 216 34 0 0
ETX 2,131 919 570 1,144 1,279
WTX 1,314 2,621 4,938 2,442 2,179
DSW 0 0 0 0 0
SV 0 0 0 0 0
Total 4,048 3,900 5,897 5,012 3,458
Pima 0 0 0 0] 0

Source: USDA, AMS, Cotton and Tobacco Programs



PRICES CONTINUE RISING TO RECORD LEVELS

World cotton prices continued rising during the first month of 2011, reaching records and nearing the two-
dollar-per-pound territory. Between December 31, 2010 and January 28, 2011, the Cotlook A Index rose by
25.5 cents per pound (up 15 percent) and reached 197.5 cents per pound. During the first half of 2010/11, the
Cotlook A Index gained almost 130 percent, adding 111 cents per pound. The season average Cotlook A Index
reached close to 140 cents per pound, 80 percent higher than the 2009/10 average of 77.5 cents per pound. The
New York futures contract for March 2011 delivery rose from 77 cents per pound on August 2, 2010 to a record
of 169 cents per pound on January 27, 2011. During the same period, the futures contract for October 2011 de-
livery (2011/12 crop) rose from 75 cents per pound to 127 cents per pound, indicating the possibility of lower
prices in 2011/12.

Very low world stocks of cotton, limited supply, robust demand, and a depreciation of U.S dollar may have
caused the surge in prices during 2010/11. World cotton production is projected to rise by 15 percent during
2010/11 to 25 million tons, and will be almost equal to projected mill use. World cotton mill use started to re-
cover in 2009/10, due to the improved global economic environment. However, very high cotton prices and
shortages of supply are expected to limit mill use expansion during 2010/11 close to 25 million tons, almost
unchanged from 2009/10. No growth in mill use is projected for major consuming countries, except for India,
where mill use may grow by 8 percent to 4.6 million ton.

The Secretariat acknowledges that in the current environment of volatility, the ICAC price model may be
less relevant than in other seasons. The Secretariat season-average projection for the 2010/11 Cotlook A Index
is 156 cents per pound. The projection is not based on the ICAC price model, but on the average price for the
first six months of the season and our judgment that during the rest of the season prices would remain close to
the average recorded during the most recent month (January 2011).

World Cotton Supply and Distribution

2009-10 2010-11 2011-12 2009-10 2010-11 2011-12
Million Tons Million Bales
Production 21.8 25.1 274 100 115 126
Consumption 24.6 24.7 254 113 114 117
Exports 7.8 8.3 8.4 36 38 39
Ending Stocks 8.9 9.2 11.2 41 42 52
Cotlook A Index* 77.54 156** 77.54 156**

* Season-average Cotlook A Index (U.S. cents per pound). ** The price projection for 2010/11 is not based on the ICAC price
model. The projection is based on the average price for the first sixmonths of 2010/11 and our judgment that during the rest of
2010/11 prices would remain close to the average recorded during the most recent month (January 2011). The projection is
based on the average price for the first sixmonths of 2010/11 and our judgment that during the rest of 2010/11 prices would
remain close to the average recorded during the most recent month (January 2011).

Source: International Cotton Advisory Committee (ICAC).



The January index, at 137, was up 3.0 percent from December and 37 percent above last year. The January
price, at 82.9 cents per pound, was up 2.0 cents from the previous month and 22.1 cents above last January.

Upland cotton: Twelve-month average price and producer marketings, in cents per pound,
United States, 2009-2010 & 2010-2011

Monthl Monthl
Month 2010-2011 Marketinés Month 2009-2010 Marketin’qu
Cents 1,000 bales Cents 1,000 bales
August 2010 77.20 387 August 2009 47.70 30
September 74.70 476 September 58.00 225
October 78.10 2,203 October 58.50 386
November 81.20 3,619 November 59.50 1,679
December 80.90 4,220 December 63.40 2,568
January 2011 82.90 1/ N/A January 2010 60.80 1,640
February February 65.00 1,262
March March 64.50 570
April April 66.20 465
May May 66.00 351
June June 67.60 299
July July 67.30 667
Marketing Year Marketing Year 55.20
Average Average

1/ Mid-month price

Source: National Agricultural Statistics Service, NASS, USDA



Exports of all cotton from the United States totaled 1,396,400 bales during January 2011, according to the For-
eign Agricultural Service, USDA. A month earlier, 1,608,000 bales were shipped and 840,400 bales were ex-
ported in January 2010. Shipments for the six months (August-January) this marketing year totaled 5,690,900
bales, compared to 4,053,800 bales exported through January last year.

All-Cotton Upland Export Sales
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Source: Foreign Agricultural Service, USDA.




World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2010-2011
Description Dec 31 Jan Jan Jan Jan 28- Feb
Jan 6 '11 7-13 14-20 21-27 Feb 3 4-10
Adjusted world price 1/ 152.78 154.87 156.07 156.12 171.58 181.91
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICEfutures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A’ Index
Color 41, Leaf 4, Staple 34 Far Eastern
Date Futures Settlement 7-Market A Index
Mar-11 May-11 Jul-11 Oct-11 Dec-11 Mar-12 Average Current Forward
Jan 28 164.75 159.49 151.15 126.20 111.96 105.11 156.32 197.50 135.95
Jan 31 168.44 163.18 155.15 128.85 114.20 107.80 160.10 193.25 134.05
Feb 1 172.22 167.00 158.38 131.87 116.23 109.67 163.87 197.05 136.25
Feb 2 176.22 171.00 162.38 133.38 118.37 11151 167.87 201.05 137.65
Feb 3 171.86 167.82 160.00 131.73 116.06 109.54 164.19 205.05 139.65
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXOK | West Texas Desert SW SJ Valley Average
Jan 28 158.25 158.25 158.25 151.75 151.25 157.75 158.75 156.32
Jan 31 161.94 161.94 161.94 155.75 155.25 161.44 162.44 160.10
Feb 1 165.72 165.72 165.72 159.50 159.00 165.22 166.22 163.87
Feb 2 169.72 169.72 169.72 163.50 163.00 169.22 170.22 167.87
Feb 3 165.36 165.36 165.36 161.50 161.00 164.86 165.86 164.19

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011

Description

Marketing Years

Outstanding sales

Exports

Total export commitments

New sales

Buy-backs and cancellations

Net sales

Sales next marketing year

2009-2010
Through January 28, 2010
Week MKkt. Year
- 3,671,800
228,900 3,882,400
- 7,554,200
531,700 -
12,300 -
519,500 -
143,500 328,600

2010-2011
Through January 27, 2011
Week MKkt. Year
- 8,615,700
426,800 5,456,300
- 14,072,000
69,200 -
23,900 -
45,300 -
196,300 2,644,800

Net Upland sales 45,300 running bales were down 83 percent from the previous week and 63 percent from the prior 4-week average. Increases reported for

Turkey (14,000 RB), Brazil (11,100 RB), China (7,700 RB), and Bangladesh (4,200 RB), were partially offset by decreases for Pakistan (7,300 RB) and
Japan (2,600 RB). Net sales of 196,300 RB for delivery in 2011/12 were mainly for China (51,100 RB, South Korea (40,000 RB), Turkey (28,600 RB),
Taiwan (15,400 RB), and M alaysia (13,200 RB). Exports for own account were reported for China (74,600 RB) and Turkey (8,400 RB). Exports of
426,800 RB--a marketing-y ear high--were up 18 percent from the previous week and 42 percent from the prior 4-week average. The primary destinations
were China (117,700 RB), Turkey (85,700 RB), Indonesia (40,500 RB), Brazil (36,700 RB), Thailand (22,500 RB), and Mexico (18,900 RB). Net American
Pima sales of 11,700 RB resulted as increases for China (11,000 RB, including 1,300 RB switched from Switzerland), India (800 RB), and Pakistan (600 RB),
were partially offset by decreases for Switzerland (1,500 RB). Net sales of 22,400 RB for delivery in 2011/12 were mainly for India (10,700 RB), Indonesia
(4,600 RB), and China (2,200 RB). Exports of 29,800 RB were primarily to China (9,800 RB), Peru (5,600 RB), India (4,300 RB), and Germany (3,800 RB).
Note: Accumulated exports were adjusted down for China (69,700 RB) and Turkey (7,500 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTHDELTA SOUTHDELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 313 41-4 515 42-4 21-2 313 41-4 51-5
164.36 163.86 160.86  163.36 163.61 162.61 159.36 161.86 33 16386  162.61 159.11 161.61 164.36 16361  160.86  159.11
165.86 165.36 16161  163.86 165.86 165.36 161.11 162.36 34 165.86  165.36 160.86 162.36 167.11 166.36 16486  159.61
166.86 165.61 16211  163.86 166.86 165.61 161.36 163.11 35 166.86  165.61 161.36 163.11 171.86 17086  166.61  160.36
166.86 165.86 16236 164.11 167.36 165.61 161.36 163.36 36 167.36  165.61 161.36 163.11 172.46 17171 16746  160.61
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 313 414 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
15925 15825 157.00 156.75 158.00 157.00 18525  154.75 29
160.00  159.25 157.75 157.50 158.75 157.75  156.00  155.50 30
16050  159.75 159.00 157.50 159.25 15850  157.00  155.50 31
16125  160.50 159.25 158.50 160.00 159.50 15800  157.25 R
16350  163.00 160.75 159.25 163.50 16250 15925  158.25 33
16500 16450 161.50 161.00 165.25 163.75 16100  159.75 34 172.36 171.61 165.86 166.36
16725 16575 162.75 161.25 168.25 165.75 16200  160.50 35 175.86 17411 169.36 168.86
168.75  166.50 163.25 161.75 168.75 16725 16250 16175 36 177.76 175.41 170.16 169.11
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH ETX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SwW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1250 -736
-275 -325 -325 -300 30-32 -375 -425 -550 -368
-150 -125 -125 -150 33-34 -200 -275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 3742 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150 -240 50-52 -240 -275 -450 -244
-275 -275 -275 -375 53 & Above -375 -475 -342
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SW_ VALLEY AVG, EAST DELTA DELTA OK TEXAS SW_ VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 90 |77 &below| 90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 205-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215224 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-244 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245254 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 255-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 285-29.4 0 0 0 0 50 60 60 30 |86 &above 30 60 60 50
25 25 25 25 295-304 25 25 25 25
50 50 50 50 305-324 25 50 50 46
50 50 50 50 [325& Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTHAREA DELTA GROWTHAREA TX-OK GROWTH AREA SJV GROWTHAREA
313 41-4 515 42-4 313 41-4 515 42-4 Staple 31-3 41-4 32-3 42-4 313 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on January 14, 2011.

Mike
Range Diff.
26 & Below -1450
27-29 -1045
30-32 -650
33-34 -495
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550
37.5 & Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 235.50 240.50 240.75
2 235.25 240.25 240.50
3 227.25 232.25 232.50
4
5
6

2 1 235.25 240.25 240.50
2 235.00 240.00 240.25
3 227.00 232.00 232.25
4 217.00 222.50 222.75
5
6

3 1 225.00 230.00 230.25
2 222.50 227.50 227.75
3 222.00 227.00 227.25
4 213.00 218.00 218.25
5 197.00 201.50 201.75
6

4 1 207.00 212.00 213.00
2 206.75 211.75 212.25
3 206.50 211.50 211.50
4 201.50 206.50 206.50
5 190.25 195.25 195.25
6

5 1
2 186.00 193.25 193.25
3 186.00 192.75 193.25
4 186.00 187.25 187.25
5 185.75 187.00 187.00
6

6 1
2 178.25 178.50 178.50
3 178.25 178.50 178.50
4 178.25 178.50 178.50
© 178.00 178.25 178.25
6 177.50 177.75 177.75

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Jane.Byers-Angle@ams.usda.gov (806) 472-7620
Jane Byers-Angle

Western Area Reporter Maria Townsend@ams.usda.gov (559) 651-3015
Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016
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beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).
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To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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