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Weekly Cotton Market Review

Spot cotton quotations averaged 7 cents higher than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for
the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged
169.50 cents per pound for the week ended Thursday, February 10, 2011. The
weekly average was up from 162.47 cents last week and 64.93 cents reported the
corresponding period a year ago. Daily average quotations ranged from a low of
160.19 cents on Friday, February 4 to a high of 179.91 cents on Thursday, Febru-
ary 10. This was the highest daily average since records were established in
1917. Spot transactions reported in the Daily Spot Cotton Quotations for the week
ended February 10 totaled 22,750 bales. This compares to 22,315 bales last week
and 58,030 bales reported a year ago. Total spot transactions for the season were
525,186 bales, compared to 662,055 bales the corresponding week a year ago.
The ICE Mar futures settlement prices ended the week at 187.58 cents, compared
to 171.86 cents last week.

Prices are in effect from February 11-17, 2011

Adjustment World Price (AWP) 186.00 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2009 Crop 0.36
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2010 Crop 0.46

Source: Farm Service Agency, FSA, USDA

Daily 7-Market Average Spot Cotton Quotations

200.00

175.00

150.00 -

125.00 -

100.00 -

75.00

Cents Per Pound

50.00 1

25.00 1

0.00 -

Jan28/29 | Jan31/Feb 1 Feb1/2 Feb2/3 Feb3/4 Feb4/5 Feb7/8 Feb8/9 Feb9/10 Feb10/11
82010-11 156.32 160.10 163.87 167.87 164.19 160.19 166.79 167.67 172.91 179.91
@2009-10 63.63 62.73 63.51 63.94 63.24 61.19 63.29 66.29 66.91 66.98

USDA, AMS, Cotton and Tobacco Programs




Regional Summaries

Southeastern Markets

Spot cotton trading was slow. Supplies were light. De-
mand was good. Producer offerings were light. Aver-
age local spot prices were higher. Trading of CCC-
loan equities was inactive. Producers took advantage
of higher ICE futures to fix prices on a moderate vol-
ume of previously booked 2011-crop cotton.

Fieldwork was interrupted in south Alabama and
south Georgia as scattered rainfall was received in lo-
calized areas early in the week. Precipitation amounts
totaled one-half of an inch to one inch of moisture. Pro-
ducers welcomed the rainfall which helped alleviate
droughty conditions. Ginning was virtually complete.
A wintry mix of sleet and snow halted outside activities
throughout the Carolinas and Virginia late in the pe-
riod. Producers attended production meetings and con-
sidered planting options as they eyed sharply higher
ICE futures prices. Local experts projected acreage
increases throughout the region for the 2011-crop year.

South Central Markets

North Delta

Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were higher.
Trading of CCC-loan equities was inactive.

According to local experts, cotton acreage was ex-
pected to increase significantly, especially in Tennes-
see, due to the steady rise in the ICE December futures
price. Interest in forward contracting additional acres
slowed as producers waited to see how high the market
would go. Several storms brought a wintry mix of pre-
cipitation to the region. Snowfall accumulation meas-
ured two to six inches in most places, with some re-
ports of up to ten inches. Temperatures dipped into the
teens and the wind chill dropped temperatures into the
single digits. lIcy road conditions caused numerous ac-
cidents and forced the closure of many schools and
businesses. The accumulated precipitation improved
soil moisture conditions, but more is needed. No out-
side activities were reported.

South Delta
Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were higher.
Trading of CCC-loan equities was inactive. Local ex-
perts reported an increased interest in cotton planting,
due to the steady rise in the ICE December futures
price, but no forward contracting was reported.

A series of winter storms brought more welcomed
moisture to the region. Temperatures dipped below
freezing throughout the period. No severe storms
were reported, but icy road conditions caused some
schools and businesses to close. According to the
U.S. Drought Monitor, conditions improved some-
what, but more moisture is needed. No outside activi-
ties were reported.

Southwestern Markets

East Texas-Oklahoma
Spot cotton trading was moderate. Supplies were
moderate. Demand was good. Average local spot
prices were higher. Trading of CCC-loan equities was
inactive. No forward contracting was reported. For-
eign mill interest was best from Bangladesh, China,
Peru, Taiwan, Turkey, and Vietnam.

According to the National Cotton Council’s 28"
Annual Early Season Planting Intentions Survey, Kan-
sas expects a 35 percent increase in planted cotton
acres and Oklahoma expects a 14 percent increase.
Texas producers indicated an expected cotton acreage
increase of 12 percent, statewide. Two separate cold
fronts moved through the area and brought ice, snow,
and rain. Snow amounts measured traces to eight
inches from the second winter storm of the reporting
period. The storms brought sub-zero temperatures to
some parts and stalled field preparations. A signifi-
cant snow and ice event occurred from Oklahoma to
Dallas. A warming trend provided relief late in the
reporting period. The weather appeared to shift Texas
field-moisture ratings in a positive direction, accord-
ing to the Top Soil Moisture by District report pub-
lished by the National Agricultural Statistics Service.
Nine out of fifteen state districts were rated mostly
adequate to short. In Oklahoma, the snow contained
very little moisture resulting in some areas receiving
less than an inch of beneficial moisture from as much
as 20 inches of snow.

West Texas
Trading of spot cotton was light. Supplies were mod-
erate. Demand was good. Average local spot prices
were higher. Trading of CCC-loan equities was inac-
tive. No forward contracting or domestic mill activity
was reported. Foreign mill inquiries were best for



Regional Summaries

Bangladesh, Brazil, China, Peru, Turkey, and Vietnam.

Daytime temperatures were in the teens to 50s, with nighttime lows registering below zero to 20s. Precipi-
tation from the winter storm early in the period measured one-tenth to one-half of an inch, which occurred as
snow and/ or light freezing rain in all counties. A second winter front occurred mid-week and brought more
blowing snow and precipitation to some areas. Wind chill factors were subzero and limited outside activity.
The West Texas Mesonet’s Friona station was recorded at 12 degrees mid-week and set a new record low.
Gusting winds were recorded at 25 to 50 miles per hour. Producers welcomed all precipitation, but the arctic
blasts produced little useable moisture in the fields in most areas. Strong winds dried the topsoil. Deep, soak-
ing rains are needed in the coming weeks for spring planting. According to the National Agricultural Statistical
Service’s Top Soil Moisture by District report, the prevalent field moisture conditions were rated very short to
short. The Lubbock Classing Office has completed the season and the Abilene and Lamesa offices continue op-
erations. Producers conducted maintenance on heavy equipment in preparation for the planting season. Seed
was ordered.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were higher. No
forward contracting or domestic mill activity was reported.

Sunny, mild conditions, with temperatures in the low 70s, were the norm in Arizona. Ginning continued
uninterrupted. Cotton-growing areas of New Mexico received a mixture of light rain and snow. Daytime highs
were in the low 40s to high 50s, with nighttime lows in the teens. High temperatures ranged from the high 30s
to mid 70s in El Paso, Texas during the period. Fieldwork was limited. Overall, industry representatives were
supportive of the reported Arizona, New Mexico, and far west Texas planting intentions released by the Na-
tional Cotton Council.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies were light. Demand was moderate. Average local spot prices were
higher. No domestic mill activity was reported. Foreign mill inquiries were steady.

Abundant sunshine, with temperatures in the high 50s to mid 60s, were prevalent during the period. Cotton
plow-down activity resumed, as warmer temperatures allowed soggy fields to dry. Ginning was virtually com-
pleted. Industry representatives were in agreement with the recently released California planting acreage inten-
tions compiled by the National Cotton Council.

American Pima (AP)
Spot cotton trading was inactive. Supplies were light. Demand was good. Average local spot prices were
higher. Domestic inquiries were good for 2011-crop cotton. Foreign mill inquiries were good for 2010 and
2011-crop cotton. Offering prices for new-crop cotton were around 165.00 cents. No contracts were signed.

Spring-like temperatures were prevalent in Arizona and California. No moisture was recorded during the
period. Parts of New Mexico and El Paso, Texas were clear and cold, with temperatures ranging from the high
30s to mid 70s. Industry representatives were in general agreement with recently published California planting
acreage intentions compiled by the National Cotton Council. Private estimates indicated that American Pima
acreage could be higher than forecasted.

Textile Mill
Inquiries from domestic mill buyers were light. Most mills have covered their immediate-to-nearby cotton
needs. Demand was best for any discounted recaps or low-grade styles that could be blended into lay down
mixes to reduce operating costs. Most mills continued to operate at capacity. The undertone was very cautious
as ICE futures prices for raw cotton continued to rise sharply during the period.
Inquiries through export channels were moderate. Demand was best for any discounted styles. Asian mill
buyers made initial inquiries for a moderate volume of 2011-crop cotton, color 31, leaf 3, and staple 35 and
longer for fourth quarter 2011 and first quarter 2012 shipment.



Regional Price Information

Southeastern Markets

e A moderate volume of color 31 and 41, leaf 4 and better, staple 34-36, mike 43-52, strength 27-
30, and uniformity 80-82 sold for 170.00 to 180.00 cents per pound, FOB car/truck, Georgia
terms (Rule 5, compression charges paid, 30 days free storage).

e Mixed lots containing color 51 and better, leaf 6 and better, staple 33 and longer, mike 35-49,
strength 27-30, and uniformity 80-82 sold for around 172.00 cents, same terms as above.

e Alight volume of color 31 and 41, leaf mostly 2 and 3, staple 32-34, mike 43-52, strength 27-
29, and uniformity 78-80 sold for around 173.00 cents, FOB car/truck (Rule 5, compression
charges paid).

e A heavy volume of mixed lots containing color 52 and better, leaf 6 and better, staple 32 and
longer, mike 43-52, strength 28-32, and uniformity 79-81 sold for around 161.50 cents, same
terms as above.

South Central Markets
North Delta

No trading activity was reported.

South Delta
A light volume of color mostly 41 and better, leaf 6 and better, staple 32 and longer, mike 37-
52, strength 26-33, and uniformity 78-82 sold for around 160.00 cents per pound, FOB car/truck
(Rule 5, compression charges paid).

Southwestern Markets

East Texas/Oklahoma

e In Texas, a moderate volume of color 51 and better, leaf 5 and better, staple 34-38, mike 42-49,
strength 27-35, and uniformity 79-85 sold for 167.00 to 170.00 cents per pound, FOB ware-
house (compression charges not paid).

e A moderate volume of color 41 and better, leaf 4 and better, staple 32-37, mike 38-49, strength
24-33, and uniformity 77-84 sold for around 170.00 cents, same terms as above.

e In Oklahoma, a light volume of color 31 and better, leaf 3 and better, staple 33-36, mike 44-48,
strength 27-35, and uniformity 78-83 sold for around 170.00 cents, FOB car/truck (com-
pression charges not paid).

West Texas

e A moderate volume of mostly color 41 and better, leaf 5 and better, staple 30-34, mike averag-
ing 44.1, and strength averaging 28.0 sold for around 158.75 cents per pound, FOB car/truck
(compression charges not paid).

e Alight volume of color 31 and better, leaf 5 and better, staple 33-36, mike 33-51, strength 25-
34, and uniformity 75-82 sold for 162.00 to 170.00 cents, same terms as above.

e A moderate volume of color 33 and better, leaf 4 and better, staple 33-40, mike 24-45, strength
24-36, and uniformity 76-83 sold for 161.00 to 172.50 cents, same terms as above.

e A moderate volume of color 11 and 21, leaf 1 and 2, staple 32-39, mike 35-49, strength 26-36,
and uniformity 76-84 sold for around 174.00 cents, same terms as above.



Regional Price Information

Western Markets

Desert Southwestern

No trading activity was reported.
San Joaquin Valley

No trading activity was reported.

American Pima
A moderate volume of color 2, leaf 2, and staple 46 was sold to domestic mills for March/April
delivery.
A moderate volume of color 4 and 5, leaf 3 and 4, staple 46, and mike mostly 30-31 was sold
to foreign mills for March/April shipment.
A light volume of 2011-crop cotton, color 2, leaf 2, and staple 46 was sold to domestic mills
for December delivery.




Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 2/10/2011 Grown Cotton

Galveston, TX 29,878 0 0

Greenville, SC 19,573 0 0

Houston, TX 0 0 0

Memphis, TN 119,442 14,730 0

New Orleans, LA 1 0 0

Total 168,894 14,730 0

Source: USDA, AMS and ICE U. S. Futures
Awerage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 4-Feb 7-Feb 8-Feb 9-Feb 10-Feb Market 4-Feb 7-Feb 8-Feb 9-Feb 10-Feb

SE 161.36 168.01 169.04 174.58 181.58 SE 162.86 169.51 170.54 176.08 183.08
ND 161.36 168.01 168.79 174.08 181.08 ND 162.86 169.51 170.29 175.58 182.58
SD 161.36 168.00 168.79 174.08 181.08 SD 162.86 169.51 170.29 175.58 182.58
ETX 157.50 164.00 165.00 170.00 177.00 ETX 161.75 168.25 169.25 174.25 181.25
WTX 157.00 163.50 164.50 169.50 176.50 WTX 161.75 168.25 169.25 174.25 181.25
DSW 160.86 167.51 168.29 173.58 180.58 DSW 166.86 173.51 174.29 179.58 186.58
SV 161.86 168.51 169.29 174.58 181.58 SV 170.11 176.76 177.54 182.83 189.83
7-Mkt Aw.| 160.19 166.79 167.67 17291 179.91 7-Mkt Awg.| 164.15 170.76 171.64 176.88 183.88

Source: USDA, AMS, Cotton and Tobacco Programs

Source: USDA, AMS, Cotton and Tobacco Programs

Spot Transactions
Market Fri Mon Tue Wed Thu
4-Feb 7-Feb 8-Feb 9-Feb 10-Feb
Upland
SE 0 1,065 171 210 192
ND 0 0 0 0 0
SD 0 0 228 0 75
ETX 64 212 677 6,028 3,058
WTX 1,737 2,162 1,523 2,990 2,358
DSW 0 0 0 0 0
SV 0 0 0 0 0
Total 1,801 3,439 2,599 9,228 5,683
Pima 0 0 0 1,000 500

Source: USDA, AMS, Cotton and Tobacco Programs




USDA Releases Status of 2010 Counter-Cyclical Payments for Certain Commodities and
Peanuts Affected by Marketing Losses

No Final 2009-Crop Counter-Cyclical Payments for Rice

On February 9, 2011, Farm Service Agency Administrator Jonathan Coppess announced that USDA will not
issue partial 2010-crop counter-cyclical payments to producers of certain covered commodities. Payments
will not be made to producers of wheat, corn, grain sorghum, barley, oats, upland cotton, long grain rice,
medium grain rice, soybeans, sunflower seed, rapeseed, canola, safflower, flaxseed, mustard seed, crambe,
sesame seed, dry peas, lentils, small chickpeas, large chickpeas, and peanuts. For all covered commodities
and peanuts, market price projections exceed levels that would trigger these payments.

“Counter-cyclical payments are authorized by the 2008 Farm Bill to provide producers with a safety net dur-
ing periods of low crop prices; but, I know our farmers overwhelmingly prefer to receive compensation for
their efforts from the marketplace,” said Coppess.

In addition to the 2010 crop information, USDA announced it will not issue final 2009-crop counter-cyclical
payments for long grain rice and medium grain (including short grain) rice because their average market
prices exceeded levels that would trigger these payments.

For more information on the direct and counter-cyclical payment programs, including a table displaying the
target price, projected average market price, loan rate, direct payment rate, effective price and projected
counter-cyclical rates, visit your local FSA office or the FSA DCP website: http://www.fsa.usda.gov/dcp.




COTTON GINNINGS
Cotton ginned prior to February 1, in running bales, by states, crops of 2007-2010

2007 Crop 2008 Crop 2009 Crop 2010 Crop
State Feb1,2008 | Feb1,2009 | Febd1,2010 Feb 1, 2011
All Cotton
Alabama 394,800 450,500 324,550 463,150
Arizona 461,500 371,350 413,550 515,400
Arkansas 1,807,150 1,237,300 795,950 1,100,200
California 1,370,250 757,850 587,150 828,000
Florida 102,250 104,750 89,100 118,750
Georgia 1,617,000 1,567,950 1,779,950 2,217,950
Kansas 48,650 31,550 36,050 77,500
Louisiana 695,800 279,600 340,650 438,950
Mississippi 1,271,150 656,850 396,850 814,200
Missouri 785,550 698,600 522,400 712,650
New Mexico 60,700 47,350 34,850 49,250
North Carolina 763,100 735,400 743,850 940,850
Oklahoma 274,600 254,400 290,950 396,950
South Carolina 148,350 231,350 193,900 355,000
Tennessee 586,600 520,950 485,600 667,500
Texas 7,101,300 4,319,850 4,548,300 7,724,600
Virginia 95,900 103,950 122,700 108,000
United States 17,584,650 12,369,550 11,706,350 17,528,900
American Pima
Arizona 3,950 (D) 3,950 (D)
California 738,500 386,300 346,200 442,700
New Mexico 10,350 (D) 5,100 (D)
Texas 42,150 22,350 29,300 28,700
United States 794,950 413,200 384,550 481,350

(D) Not published to avoid disclosing individual gins.

Source: National Agricultural Statistics Service, USDA.



Cotton supply and use: World, United States, major exporters and importers;
marketing years 2009-2010 and 2010-2011 1/
(Million 480-pound bales)
February 9, 2011

The 2010/11 U.S. cotton supply Supply Use Loss Encing
and demand estimates were un- Region Beginning stocks Production ‘ Imports Domestic Exports 2/ Stocks
changed from last month, accord- _
ing to the World Agricultural Sup- 2009-2010 (Estimated)
ply and Demand Estimates, re-  word 60.52 101.54 35.98 11852 3555 -0.02 43.99
Ieased on February 9' 2011. The United States 6.34 12.19 3/ 3.46 12.04 0.08 2.95
B Total Foreign 54.18 89.36 35.98 115.06 2351 -0.10 41.05
forecast for the average price re-
ceived by producers of 79 to 84 2010-2011 (Projected)
- World
cents per pound was raised 1 cent Jary 43.85 115.46 38.32 116.58 38.35 -0.14 42.84
on the lower end and lowered 2 Feb 43.99 115.25 38.10 11655 38.12 -0.14 42.81
cents on the upper end of the  UnitedStates
Jary 2.95 18.32 0.01 3.60 15.75 0.02 1.90
range. Feb 2.95 18.32 0.01 3.60 15.75 0.02 1.90
The 2010/11 world cotton Total Foreign
: Jan 40.90 97.14 38.32 112.98 22.60 -0.15 40.94
supply and .demand. .estlmates Feb 41.05 96.94 38.10 112.95 22.37 -0.15 40.91
showed marginal revisions from  major Exporters 4/
last month. Production was re- Jan| 15.87 51.54 1.84 30.79 19.52 -0.26 19.19
- . Feb 15.92 51.34 1.82 30.94 19.30 -0.26 19.10
duced for Uzbekistan, while con- e
sumption was lowered for Bang- Jar| 1.81 7.17 0.01 1.76 5.68 0.00 1.54
ladesh and Taiwan, but raised for _ Feb) 1.81 7.02 0.01 1.91 5.43 0.00 1.49
. R African Franc Zone 6/
Uzbekistan. The world ending Jan| 0.52 2.63 3/ 0.18 2.41 0.00 055
stocks forecast was unchanged at Feb 0.52 2.63 3/ 0.18 2.41 0.00 0.55
HIR S. Hemisphere 7/
42.8 million bales. Jan 6.62 14.40 0.88 5.82 6.31 -0.28 10.04
Feb 6.67 14.35 0.87 5.82 6.34 -0.28 10.00
Australia
Jar| 0.70 4.00 3/ 0.04 2.70 -0.15 211
Feb 0.70 4.00 3/ 0.04 2.70 -0.15 211
Brazil
Jan 4.35 8.20 0.70 450 2.60 -0.15 6.30
Feb 4.35 8.20 0.70 450 2.60 -0.15 6.30
India
Jan 6.52 26.00 0.50 21.50 4.80 0.00 6.72
Feb 6.52 26.00 0.50 21.50 4.80 0.00 6.72
Major Importers 8/
Jan 23.53 42.82 33.90 78.02 1.88 0.11 20.24
Feb) 23.62 42.82 33.70 77.85 1.88 0.11 20.31
Mexico
Jan 0.58 0.62 1.30 1.83 0.15 0.03 0.50
Feb) 0.58 0.62 1.30 1.83 0.15 0.03 0.50
China
Jan 15.25 30.00 15.00 47.00 0.03 0.00 13.22
Feb 15.25 30.00 15.00 47.00 0.03 0.00 13.22
EU-27 9/
Jan| 0.47 1.05 0.87 0.96 1.00 0.05 0.39
Feb 0.47 1.05 0.87 0.96 1.00 0.05 0.39
Turkey
Jan 1.93 2.25 3.10 5.90 0.15 -0.08 1.31
Feb 1.93 2.25 3.10 5.90 0.15 -0.08 1.31
Pakistan
Jan 2.83 8.80 1.40 10.20 0.35 0.03 2.46
Feb) 2.93 8.80 1.40 10.20 0.35 0.03 256
Indonesia
Jan| 0.36 0.03 1.93 1.90 0.02 0.05 0.35
Feb 0.36 0.03 1.93 1.90 0.02 0.05 0.35
Thailand
Jan 0.29 3/ 1.63 1.60 0.01 0.03 0.29
Feb 0.29 3/ 1.63 1.60 0.01 0.03 0.29
Bangladesh
Jan 0.74 0.05 3.95 4.00 0.00 0.01 0.73
Feb 0.74 0.05 3.85 3.90 0.00 0.01 0.73
Vietnam
Jan 0.37 0.02 1.55 1.60 0.00 0.00 0.34
Feb) 0.37 0.02 155 1.60 0.00 0.00 0.34

1/ Marketing year beginning Feb 1. Totals may not add exactly and trade may not balance due to rounding and other factors. 2/ Generally reflects cotton lost or destroy-
ed in the marketing channel; for Australia, Brazil, and the United States reflects the difference between implicit stocks based on supply less total use and indicated ending
stocks. 3/ Less than 5,000 bales. 4/ Includes Egypt and Syria in addition to the country regions listed. 5/ AzerbaiFeb, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan, and
Uzbekistan. 6/ Benin, Burkino Faso, Cameroon, Central African Republic, Chad, Cote d'Ivoire, Mali, Niger, Senegal, and Togo. 7/ Argentina, Australia, Brazil, Paraguay,
South Africa, and Zimbabwe. 8/ In addition to the countries and regions listed, includes Hong Kong, Japan, South Korea, Taiwan and Vietnam. 9/ Includes intra-EU trade.

Source: United States Department of Agriculture.



Forward contracting of 2011-crop cotton. United States upland cotton growers had forward contracted
about 1,470,932 acres of the 2011 crop by January 31. This compares with 193,586 acres booked by the end
of January last season. In the south central states growers had contracted around 991,160 acres and the south-
eastern states had booked around 329,772 acres. In the southwestern states, around 150,000 acres were
booked. Growers in the western states had not contracted any acreage at the end of January 2011. These esti-
mates were based on informal surveys made by the USDA, Agricultural Marketing Service’s Cotton Program.

Forward Contracting of 2011 Upland Cotton
Month of January

DOSoutheast [@SouthCentral OSouthwest EWest

Source: USDA, AMS, Cottonand Tobacco Programs
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Prospective 2011 U.S. Cotton Plantings

2010 Actual 2011 Intended Percent Change
(Thou.) 1/ (Thou.) 2/
Southeast 2,597 2,930 12.8%
Alabama 340 388 14.0%
Florida 92 109 18.3%
Georgia 1,330 1,410 6.0%
North Carolina 550 694 26.1%
South Carolina 202 225 11.2%
Virginia 83 108 26.9%
Mid-South 1,920 2,283 18.9%
Arkansas 545 589 8.0%
Louisiana 255 278 8.9%
Mississippi 420 524 24.8%
Missouri 310 348 12.4%
Tennessee 390 544 39.5%
Southwest 5,886 6,585 11.9%
Kansas 51 69 34.6%
Oklahoma 285 326 14.4%
Texas 5,550 6,190 11.5%
West 366 465 27.0%
Arizona 195 226 15.8%
California 124 172 38.8%
New Mexico 47 67 42.5%
Total Upland 10,769 12,263 13.9%
Total ELS 204 251 23.1%
Arizona 3 4 47.2%
California 182 225 23.6%
New Mexico 3 3 28.2%
Texas 17 19 13.7%
All Cotton 10,973 12,514 14.0%

1/ USDA-NASS. 2/ National Cotton Council.

Reprint of a table fromthe National Cotton Council.

11



World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday throught midnight, EDT, Thursday

2011
Description Jan Jan Jan Jan 28- Feb Feb
7-13 14-20 21-27 Feb 3 4-10 11-17
Adjusted world price 1/ 154.87 156.07 156.12 171.58 181.91 186.00
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.

Source: Farm Service Agency, USDA.

ICEfutures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A' Index

Color 41, Leaf 4, Staple 34 Far Eastern
Date Futures Settlement 7-Market A Index
Mar-11 May-11 Jul-11 Oct-11 Dec-11 Mar-12 Average Current Forward
Feb 4 167.86 163.82 156.03 131.14 113.91 107.78 160.19 201.55 137.50
Feb 7 17451 170.82 163.03 135.85 118.87 111.95 166.79 197.55 135.45
Feb 8 175.29 173.70 167.99 139.56 120.56 113.52 167.67 203.75 139.20
Feb 9 180.58 177.98 172.47 144.00 124.55 117.56 172.91 205.45 140.85
Feb 10 187.58 184.98 179.47 150.95 131.50 124.28 179.91 209.75 145.05
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXOK | West Texas Desert SW SJ Valley Average
Feb 4 161.36 161.36 161.36 157.50 157.00 160.86 161.86 160.19
Feb 7 168.01 168.01 168.01 164.00 163.50 167.51 168.51 166.79
Feb 8 169.04 168.79 168.79 165.00 164.50 168.29 169.29 167.67
Feb 9 174.58 174.08 174.08 170.00 169.50 173.58 174.58 172.91
Feb 10 181.58 181.08 181.08 177.00 176.50 180.58 181.58 179.91

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011

Marketing Years

Description 2009-2010 2010-2011

Through February 4, 2010 Through February 3, 2011

Week Mkt. Year Week Mkt. Year

Outstanding sales - 3,953,400 - 8,247,000

Exports 173,200 4,055,600 479,800 5,936,100

Total export commitments - 8,009,000 - 14,183,100
New sales 476,900 - 136,200 -
Buy-backs and cancellations 22,100 - 25,100 -
Net sales 454,800 - 111,100 -

Sales next marketing year 34,000 362,600 193,700 2,838,500

Net Upland sales 111,100 running bales were up noticeably from the previous week, but down 23 percent from the prior 4-week average. Increases were
reported for Turkey (24,200 RB), Brazil (14,700 RB), South Korea (13,000 RB, including 7,700 RB switched from unknown destinations), Bangladesh
(12,400 RB), and Taiwan (11,500 RB). Decreases were reported for Japan (6,900 RB) and China (3,800 RB). Net sales of 193,700 RB for delivery in
2011/12 were mainly for Pakistan (69,500 RB) Bangladesh (61,700 RB), China (15,900 RB), Mexico (10,000 RB), and Thailand (9,900 RB). Decreases were
reported for Vietnam (1,800 RB). Exports for own account were reported for China (7,600 RB), Malaysia (4,700 RB), and Turkey (3,900 RB). Exports of
479,800 RB--a marketing-year high--were up 12 percent from the previous week and 43 percent from the prior 4-week average. The primary destinations
were China (147,600 RB), Turkey (89,900 RB), Mexico (56,800 RB), Brazil (36,100 RB), Thailand (28,700 RB), and Indonesia (25,800 RB). Net American
Pima sales of 9,800 RB were down 16 percent from the previous week and 25 percent from the prior 4-week average. Increases were reported for India
(3,900 RB), Pakistan (2,500 RB), Peru (1,700 RB), and Japan (1,100 RB). Decreases were reported for Switzerland (400 RB). Net sales of 11,900 RB for
delivery in 2011/12 were mainly for China (8,900 RB) and Pakistan (2,200 RB). Exports of 15,100 RB were primarily to China (5,500 RB), Japan (4,000
RB), Egypt (1,300 RB), India (1,000 RB), and Thailand (1,000 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding. February 10, 2011
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTHDELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
180.58 180.08 177.08 179.58 179.33 178.33 175.08 17758 33 17958  178.33 174.83 177.33 180.08 179.33 17658  174.83
182.08 18158 177.83 180.08 18158 181.08 176.83 178.08 34 18158  181.08 176.58 178.08 182.83 182.08 18058  175.33
183.08 181.83 178.33 180.08 18258 181.33 177.08 178.83 35 18258  181.33 177.08 178.83 187.58 186.58 18233 176.08
183.08 182.08 178.58 180.33 183.08 181.33 177.08 179.08 36 183.08  181.33 177.08 178.83 188.18 187.43 18318  176.33
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
174.75 173.75 17250 172.25 17350 17250 17075  170.25 29
175.50 174.75 173.25 173.00 174.25 17325 17150 17100 30
176.00 175.25 17450 173.00 174.75 174.00 172.50 171.00 31
176.75 176.00 17475 174.00 175.50 17500 17350  172.75 32
179.00 178.50 176.25 174.75 179.00 17800 17475 17375 33
180.50 180.00 177.00 176.50 180.75 17925 17650 17525 34 188.08 187.33 181.58 182.08
182.75 181.25 178.25 176.75 183.75 18125 17750  176.00 35 191.58 189.83 185.08 184.58
184.25 182.00 178.75 177.25 184.25 18275 17800  177.25 36 193.48 191.13 185.88 184.83
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH ETX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 575 27-29 -600 -900 -1250 -736
-275 -325 -325 -300 30-32 -375 -425 -550 -368
-150 -125 -125 -150 33-34 -200 -275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150 -240 50-52 -240 -275 -450 -244
-275 -275 -275 -375 53 & Above -375 -475 -342
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW_ VALLEY AVG.
-175 185-19-4 -175 -175 -125 -90 -90 -90 |77 &below -90 -100 -60 -92
-175 195-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 205-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215-224 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245254 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 25.5-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 285-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-32.4 25 50 50 46
50 50 50 50 |325& Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
2 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

February 10, 2011
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

The current Pima spot
quotations represent prices from
local sales, export sales, and
offerings last reported on
February 10, 2011.

Mike
Range Diff.
26 & Below -1450
27-29 -1045
30-32 -650
33-34 -495
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550
37.5 & Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 255.50 260.50 260.75
2 255.25 260.25 260.50
3 247.25 252.25 252.50
4
5
6

2 1 255.25 260.25 260.50
2 255.00 260.00 260.25
3 247.00 252.00 252.25
4 237.00 242.50 242.75
5
6

3 1 245.00 250.00 250.25
2 242.50 247.50 247.75
3 242.00 247.00 247.25
4 233.00 238.00 238.25
5 217.00 221.50 221.75
6

4 1 227.00 232.00 233.00
2 226.75 231.75 232.25
3 226.50 231.50 231.50
4 221.50 226.50 226.50
5 210.25 215.25 215.25
6

5 1
2 206.00 213.25 213.25
3 206.00 212.75 213.25
4 206.00 207.25 207.25
5 205.75 207.00 207.00
6

6 1
2 198.25 198.50 198.50
3 198.25 198.50 198.50
4 198.25 198.50 198.50
5 198.00 198.25 198.25
6 197.50 197.75 197.75

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

February 10, 2011
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Jane.Byers-Angle@ams.usda.gov (806) 472-7620
Jane Byers-Angle

Western Area Reporter Maria Townsend@ams.usda.gov (559) 651-3015
Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016
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beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).
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To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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