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Spot cotton quotations averaged 171 points lower than the previous week, accord-
ing to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations
for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged
135.77 cents per pound for the week ended Thursday, January 6, 2010. The
weekly average was down from 137.48 cents last week, but up from 67.76 cents
reported the corresponding period a year ago. Daily average quotations ranged
from a high of 137.68 cents on Wednesday, January 5 to a low of 134.41 cents on
Thursday, January 6. Spot transactions reported in the Daily Spot Cotton Quota-
tions for the week ended January 6 totaled 20,330 bales. This compares to 26,712
bales last week and 35,038 bales reported a year ago. Total spot transactions for
the season were 378,667 bales, compared to 545,585 bales the corresponding
week a year ago. The ICE March futures settlement prices ended the week at
141.22 cents, compared to 142.84 cents last week.

Prices are in effect from January 7-13, 2011

Adjustment World Price (AWP) 154.87 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2009 Crop 0.00
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2010 Crop 0.00

Source: Farm Service Agency, FSA, USDA
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Regional Summaries

Southeastern Markets

Spot cotton trading was moderate. Supplies were mod-
erate. Demand was moderate. Producer offerings were
moderate. Average local spot prices were lower. Trad-
ing of CCC-loan equities was inactive.

A weak, cold front brought scattered rainfall and
light snowfall to north Alabama, Georgia, and portions
of the Carolinas over the Christmas holiday. Despite
the precipitation, soil moisture levels deteriorated in
Alabama and south Georgia and severe drought condi-
tions expanded. Around one-half of an inch to one inch
of precipitation was received in the Florida Panhandle
northeast to the coastal Carolinas. The moisture helped
to ease dry conditions in these areas. Dry, breezy con-
ditions prevailed in most areas through the New Year’s
holiday, with daytime temperatures in the high 50s to
low 60s. Ginning operations had finished for the sea-
son in North Carolina and Virginia. Several gins re-
mained on gin days in south Alabama, Georgia, and
South Carolina. Most anticipated completing opera-
tions for the season over the next couple weeks, as pro-
ducers picked the last remaining fields. Additional rain
would be welcomed to replenish irrigation ponds and
subsoil moisture before spring plantings.

South Central Markets

North Delta

Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive.

Sub-freezing temperatures dominated the weather
pattern for the period ending December 30. Light pre-
cipitation included a dusting of snowfall in a few north-
ern areas. Warmer temperatures and heavy rain re-
turned to the region during the period ending January 6.
Moisture totals of two to three inches were reported
throughout the region. The beneficial rainfall helped to
restore depleted soil moisture and irrigation ponds.
Producers continued to consider planting options as the
price of competing crops remained strong. No outside
activities were reported.

South Delta

Spot cotton trading was inactive. Supplies and demand
were very light. Average local spot prices were lower.
Trading of CCC-loan equities was inactive. No for-
ward contracting was reported.

A cold front brought below normal temperatures to
the region during the period ending December 30.
Warmer, moist air from the Gulf, moving in behind
the cold front, resulted in heavy rainfall measuring six
to seven inches in many areas during the period end-
ing January 6, 2011. Local experts reported flood
damage to roads and fields. In spite of the damage,
the moisture restored depleted soil moisture and filled
irrigation ponds. No outside activities were reported.

Southwestern Markets

East Texas/Oklahoma
Spot cotton trading was moderate. Supplies were
moderate. Demand was good. Average local spot
prices were weak. Trading of CCC-loan equities was
inactive. No forward contracting was reported. For-
eign mill inquiries were virtually diminished.

In south Texas, field activities consisted of plow-
ing old stalks, tilling the soil, and building rows.
Some fertilizer was applied. Conditions were dry and
lacked moisture. In east Texas, some ginning opera-
tions were readily completing the season and submit-
ted final samples to the Abilene Classing Office. Re-
maining ginning operations limited shift works to effi-
ciently process remaining modules. The classing of-
fice sample receipts decreased and shifts were limited
to keep pace with diminishing workloads. In Kansas,
harvesting was completed. Ginning was completed in
southwest Kansas, but only 80 percent completed for
the entire state. Local reports indicated an expected
increase in irrigated acres in the southwest and central
Kansas areas for the next planting season. In Okla-
homa, harvesting and ginning was in the final stages.
Intermittent light showers replenished the much
needed soil moisture, but December 2010 was the 32"
driest December since records were established in
1895, according to the Oklahoma Mesonet website.

West Texas

Trading of spot cotton was moderate. Supplies were
moderate. Demand was good. Average local spot
prices were weak. Trading of CCC-loan equities was
inactive. No forward contracting or domestic mill ac-
tivity was reported. Foreign mill inquiries were virtu-
ally diminished.

No measureable rainfall has occurred in Lubbock
County in 56 days. Daytime highs were in the low



Regional Summaries

60s, with nighttime lows in the teens with light, variable winds. Overall, sunny conditions prevailed. Dryland
producers needed rain to replenish soil moisture. The mild winter conditions cooperated with producers who
were cutting stalks, tilling the soil, and building rows for the next planting season. Most of the crop was har-
vested, with only a few remaining fields. The number of gins completed for the season increased as final sam-
ples were submitted to the three classing offices in the market-growth area. The remaining gins adjusted work
hours to accommodate the decreased numbers of modules to be ginned. Sample receipts decreased and shifts
were adjusted to keep pace with the current workload. Organic harvesting was completed, with an estimated 75
percent ginned.
Desert Southwest (DSW)

Spot cotton trading was inactive the weeks ending December 30 and January 6, 2011. Supplies were moderate.
Demand was light. Average local spot prices were sharply lower for the week ending December 30 and contin-
ued lower for the week ending January 6, 2011. No forward contracting or domestic mill activity was reported.
Foreign mill inquiries were slow.

Temperatures were in the mid 50s in Arizona. Approximately one-half to three-quarters of an inch of rain-
fall was recorded the week ending December 30. Ginning continued, with only a few gins finished for the sea-
son. Weather conditions were cold and windy in New Mexico. Daytime highs were in the mid 60s and night-
time temperatures were in the mid 30s to high 20s. El Paso, Texas received one-quarter of an inch of rainfall in
the two-week period. Ginning continued in New Mexico and Texas.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies were moderate. Demand was light. Average local spot prices were
sharply lower for the previous week ending December 30 and continued lower for the week ending January 6,
2011. No domestic mill activity was reported. Few contracts were signed. Foreign mill inquiries were slow,
with interest best from Japan. Offering prices to foreign mills were firm for color 31 and better, leaf 3 and bet-
ter, and staple 35 and longer.

Saw-ginning was completed for the season. Roller-ginning continued. The Valley received one inch to
three and one-half inches of rainfall during the two-week period. The California Department of Water Re-
sources (DWR) reported the water content of the Sierra Nevada snowpack at 198 percent of average. This was
a great improvement from a year ago, when the snowpack stood at 85 percent of average. The DWR estimated
it would be able to deliver 50 percent of requested State Water Project (SWP) water in 2011.

American Pima (AP)
Spot cotton trading was inactive. Supplies were light. Demand was good. Average local spot prices were
higher during the previous two weeks. Foreign mill inquiries were steady for current-crop and new-crop
American Pima.

The California Central Valley received one inch to three and one-half inches of rainfall in the past two
weeks. Snow surveys indicated the Sierra Nevada snowpack was 198 percent of normal. The California De-
partment of Water Resources estimated that approximately 50 percent of requested State Water Project water
would be delivered in 2011. This amount could increase based on continued precipitation. The rain and snow
improved the water outlook for spring planting. Ginning continued in the far west.

Textile Mill
Domestic mill buyers inquired for a moderate volume of color 41, leaf 4, and staple 34 for nearby fill-in needs.
No sales were reported. The undertone remained cautious. Merchants and mill buyers were unable to consum-
mate sales beyond the second quarter, due to the market inversion and cost prohibitive storage fees. Most mills
continued to operate at capacity.

Inquiries through export channels were good. Representatives for mills in Pakistan inquired for a moderate
volume of color 41 and 51, leaf 4, and staple 32 and 33 for May through July shipment. Taiwanese mill agents
inquired for a moderate volume of color 42 and 52, leaf 4 and 5, and staple 32 and 33 for February/March ship-
ment.



Regional Price Information

For the week ending January 6, 2011

Southeastern Markets

A moderate volume of color 31 and 41, leaf 3 and 4, staple 35-37, mike 43-49, strength 29-31, and
uniformity 81-83 sold for 135.50 to 136.75 cents per pound, FOB car/truck, Georgia terms (Rule 5,
compression charges paid, 30 days free storage).

A moderate volume of color mostly 21 and 31, leaf 2 and 3, staple 34- 36, mike 35-49, strength 29-
31, and uniformity 80-82 sold for around even ICE May futures, same terms as above.

A moderate volume of color 31 and 41, leaf 3 and 4, staple 33-35, mike 37-49, strength 27-30, and
uniformity 79-81 sold for 75 to 125 points off ICE May futures, same terms as above.

South Central Markets

North Delta
No trading activity was reported.

South Delta
No trading activity was reported.

Southwestern Markets

East Texas/Oklahoma
In Kansas, a light volume of color 41, leaf 4, staple 33-36, mike 41-49, strength 28-38, and uni-
formity 78-83 sold for around 132.25 cents per pound, FOB car/truck (compression charges not
paid).
In Oklahoma, a moderate volume of color 41 and better, leaf 3 and better, staple 34-38, mike 37-
48, strength 27-34, and uniformity 78-83 sold for around 138.50 cents, same terms as above.
In Texas, a light volume of color 63 and better, leaf 8 and better, staple 35-37, mike 31-42, strength
28-34, and uniformity 80-83 sold for around 126.00 cents, FOB warehouse (compression charges
not paid).

West Texas
A moderate volume of color 43 and better, leaf 6 and better, staple 31-39, mike 35-50, strength 24-
36, and uniformity 76-85 sold for around 140.00 cents per pound, FOB car/truck (compression
charges not paid).
A moderate volume of color 41 and better, leaf 3 and better, staple 35-39, mike 39-48, strength 25-
34, and uniformity 77-84 sold for around 140.00 cents, same terms as above.
A moderate volume of color 22 and better, leaf 3 and better, staple 35-37, mike 33-49, strength 28-
33, and uniformity 77-83 sold for around 138.25 cents, same terms as above.
A light volume of color 31 and better, leaf 3 and better, staple 34-39, mike 33-50, strength 25-35,
and uniformity 77-83 sold for around 133.50 cents, same terms as above.

Western Markets

Desert Southwestern

No trading activity was reported.
San Joaquin Valley
New-crop contracts were offered at around 105.00 cents per pound, UD free, FOB warehouse.
American Pima
A moderate volume of color 2 and better, leaf 2, and staple 46 was traded at 240.00 cents per
pound, UD free, FOB warehouse.
New-crop contracts were steady at 160.00 cents per pound, UD free, FOB warehouse.




Regional Price Information

For the week ending December 30, 2010

Southeastern Markets

e A moderate volume of color 31 and 41, leaf mostly 3 and 4, staple 35 and longer, mike 35-49,
strength 28-31, and uniformity 80-82 sold for 135.00 to 138.00 cents per pound, FOB car/truck
(Rule 5, compression charges paid).

e Alight volume of color 21 and 31, leaf 2 and 3, staple 35 and longer, mike 35-42, strength 28-
30, and uniformity 80-82 sold at around 200 points on ICE May futures, FOB car/truck, Georgia
terms (Rule 5, compression charges paid, 30 days free storage).

e A moderate volume of color 31 and 41, leaf 3 and 4, staple 34-36, mike 33-47, strength 29-31,
and uniformity 80-82 sold at around even ICE May futures, same terms as above.

e A moderate volume of color mostly 31 and 41, leaf 3 and 4, staple 34 and shorter, mike mostly
43-49, strength 28-31, and uniformity 78-81 sold for 150 to 200 points off ICE May futures,

same terms as above.
Southwestern Markets

East Texas/Oklahoma

e In Oklahoma, a light volume of color 42 and better, leaf 4 and better, staple 34-38, mike 36-45,
strength 30-37, and uniformity 78-83 sold for around 126.00 cents per pound, FOB car/truck
(compression charges not paid).

e Alight volume of color 44 and better, leaf 4 and better, staple 33-37, mike 37-45, strength 26-
37, and uniformity 77-83 sold for around 125.00 cents, same terms as above.

e Alight volume of color 33 and better, leaf 6 and better, staple 32-37, mike 36-49, strength 27-
36, and uniformity 78-84 sold for around 128.00 cents, same terms as above.

West Texas

e A moderate volume of color 21 and better, leaf 4 and better, staple 34-38, mike 36-42, strength
27-34, and uniformity 77-83 sold for around 128.50 cents per pound, FOB car/truck
(compression charges not paid).

o Alight volume of color 11 and 21, leaf 2, staple 34-36, mike 39-48, strength 28-34, and uniform-
ity 80-83 sold for around 129.50 cents, same terms as above.

e Alight volume of color 11 and 21, leaf 1 and 2, staple 36-37, mike 40-41, strength 31-32, and
uniformity 80-82 sold for around 130.00 cents, same terms as above.

e Alight volume of color 31 and better, leaf 1 and 2, staple 33-37, mike 40-48, strength 25-31, and
uniformity 78-82 sold for around 128.50 cents, same terms as above.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
De"very Points 01/06/2011 Grown Cotton
Galveston, TX 32,258 0 0
Greenville, SC 15,885 0 0
Houston, TX 0 0 0
Memphis, TN 65,471 0 1,578
New Orleans, LA 1 0 0
Total 113,615 0 1,578

Source: USDA, AMS and ICE U. S. Futures

Awerage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market | 31-Dec 3-Jan 4-Jan 5-Jan 6-Jan Market | 31-Dec 3-Jan 4-Jan 5-Jan 6-Jan
SE 139.06 136.45 138.03 139.20 135.22 SE 141.06 138.45 139.53 140.70 136.72
ND 138.31 135.70 137.28 138.70 134.72 ND 139.81 137.20 138.78 140.20 136.22
SD 138.31 135.70 137.28 138.70 134.72 SD 139.81 137.20 138.78 140.20 136.22
ETX 129.50 132.50 133.25 135.25 133.75 ETX 133.75 136.75 | 137.50 139.50 138.00
WTX 129.00 132.00 132.50 134.50 133.00 WTX 133.50 13650 | 137.00 139.00 137.50
DSW 137.81 135.20 136.78 138.20 134.22 DSW 143.81 14120 | 142.78 144.20 140.22
SV 138.81 136.20 137.78 139.20 135.22 SV 147.06 14445 | 146.03 147.45 143.47
7-Mkt Aw.| 135.83 | 134.82 | 136.13| 137.68| 134.41 7-MktAwg.[ 139.83 | 138.82 | 140.06 [ 141.61 | 138.34
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs
Spot Transactions
Market Fri Mon Tue Wed Thu
31-Dec 3-Jan 4-Jan 5-Jan 6-Jan
Upland
SE 0 676 270 345 4,421
ND 0 0 0 0 0
SD 0 0 0 0 0
ETX 0 872 2,113 1,740 202
WTX 0 3,144 1,946 6,425 2,668
DSW 0 0 0 0 0
SIV 0 0 0 0 200
Total 0 4,692 4,329 8,510 7,491
Pima 0 0 0 0 350

Source: USDA, AMS, Cotton and Tobacco Programs



Record Price Surge, as 2010/11 Cotton Supply is Almost Sold Out

Relatively low world stocks of cotton, limited supply, robust demand, and a very low level of uncommitted cot-
ton caused the surge in prices in 2010/11, according to the International Cotton Advisory Committee, (ICAC) on
January 3, 2011. The Cotlook A Index surged from 86 cents per pound on August 2, 2010 to a record 186 cents
per pound on December 22, 2010. The Cotlook A Index retreated to 172 cents per pound on December 31,
2010. The season average Cotlook A Index reached 129 cents per pound, 66 percent higher than the 2009/10
average of 77.5 cents per pound. Similar trends were recorded at the ICE exchange in New York trading the
cotton futures contract.

It was estimated that as of the end of December 2010, USA export commitments exceeded 3.1 million tons,
or 90 percent of projected exports for the season. The USA, the largest exporter of cotton, accounted for an esti-
mated 41 percent of world exports in 2010/11. In 2010/11, exports by India, the world’s second largest ex-
porter, were capped by the government below one million tons, all of which have been committed. Central
Asian commitments were estimated at over one million tons or 85 percent of projected exports. Australia and
Brazil expanded production substantially, responding to record prices, but this cotton would not become physi-
cally available until April 2011. It is estimated that only about 10 percent of projected world trade of 8.3 mil-
lion tons was still available for purchase at this relatively early stage of the season. The scarce uncommitted
supply may provide strong pressure on prices and cause increased volatility through the rest of the season.

The average Cotlook A Index was well above the current ICAC 2010/11 season-average projection of 101
cents per pound. The ICAC Secretariat encouraged an awareness of the confidence interval around each fore-
cast, rather than an exclusive focus on the point estimate. It also acknowledged that in the current environment
of volatility, the ICAC price model may be less relevant than in other seasons.

World Cotton Supply and Distribution

2009-10 2010-11 2011-12 2009-10 2010-11 2011-12
Million Tons Million Bales
Production 218 25.1 27.3 100 115 125
Consumption 24.6 24.6 25.3 113 113 116
BExports 7.8 8.3 8.4 36 38 39
Ending Stocks 8.9 94 11.3 41 43 52
Cotlook A Index* 77.54 101** 77.54 101**

* US cents per pound. **2010-11 Statistical estimates are based on the ending stocks/mill use ratio; 95 percent confidence
interval based on current estimates of supply, use, and stocks: 93 to 111 cents per pound.

Source: International Cotton Advisory Committee (ICAC).



Exports of all cotton from the United States totaled 1,608,000 bales during December, according to the Foreign
Agricultural Service, USDA. A month earlier, 689,000 bales were shipped and 592,000 bales were exported in
December 2009. Shipments for the five months (August-December) this marketing year totaled 4,295,000
bales, compared to 3,213,000 bales exported through December last year.

Exports of all cotton from the United States, running bales,
by months and season, 1998-2010 1/

Season

beginning Aug Sep Oct Nov Dec Jan Feb Mar | Apr May | Jun Jul | Season

August 1 2/

1,000 bales

1998 196 191 181 398 671 623 724 1,035 744 659 664 406 6,492
1999 473 298 303 447 414 509 531 832 510 758 641 648 6,425
2000 807 629 678 848 728 1,237 1,055 938 999 1,062 847 679 10,649
2001 602 522 502 624 807 1,206 873 1,207 1,293 1432 993 1512 11,571
2002 810 457 545 758 955 1355 1,238 1,426 1,606 1,407 1,307 1,290 13,154
2003 810 457 545 758 955 1,355 1,238 1,426 1606 1,407 1,307 1,290 13,154
2004 760 374 422 632 1,087 1,179 1214 2235 1461 1,094 1411 1,828 13,697
2005 1,138 1,010 533 763 1,236 946 1541 2225 1,759 1,725 1,906 1,903 17,072
2006 765 335 521 752 659 683 757 1,379 1,177 1631 1,807 1,263 11,729
2007 1,451 1,002 883 979 780 981 945 955 1,058 1,360 1,293 1,427 13,113
2008 994 983 965 923 747 888 754 926 1,144 1,300 1,286 1,375 12,875
2009 662 722 704 533 592 840 951 1,243 1375 1,165 1,101 1,524 11,687
2010 3/ 883 726 389 689 1,608

1/ These data refer to a particular day near the end of the month. 2/ Season totals are adjusted data as reported in Supply
and Distribution of Domestic and Foreign Cotton in the United States by Bureau of the Census. 3/ Preliminary.

Source: Foreign Agricultural Service, USDA.



2010-2011
Description Dec Dec Dec Dec Dec 31- Jan
3-9 10-16 17-23 24-30 Jan 6 7-13
Adjusted world price 1/ 129.00 140.85 150.13 159.82 152.78 154.87
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern "'A' Index
Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern
Mar-11 May-11 Jul-11 Oct-11 Dec-11 Mar-12 Average A Index
Dec 31 144.81 137.61 129.30 112.05 100.58 94.64 135.83 171.95
Jan 3 142.20 136.30 128.84 110.60 100.19 95.29 134.82 HO LIDAY
Jan 4 143.78 137.89 129.49 111.95 99.51 94.42 136.13 170.90
Jan 5 145.20 140.11 131.16 112.00 100.02 95.39 137.68 171.90
Jan. 6 141.22 137.22 128.25 111.60 100.97 96.54 134.41 173.55
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXXOK | West Texas Desert SW SJ Valley Average
Dec 31 139.06 138.31 138.31 129.50 129.00 137.81 138.81 135.83
Jan 3 136.45 135.70 135.70 132.50 132.00 135.20 136.20 134.82
Jan 4 138.03 137.28 137.28 133.25 132.50 136.78 137.78 136.13
Jan 5 139.20 138.70 138.70 135.25 134.50 138.20 139.20 137.68
Jan. 6 135.22 134.72 134.72 133.75 133.00 134.22 135.22 134.41

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011

Marketing Years
Description 2009-2010 2010-2011
Through December 31, 2009 Through December 30, 2010
Week MKkt. Year Week Mkt. Year
Outstanding sales - 2,662,300 - 9,382,400
Exports 100,200 3,125,700 292,200 4,153,500
Total export commitments - 5,788,000 - 13,535,900
New sales 199,600 - 111,500 -
Buy-backs and cancellations 2,600 - 152,400 -
Net sales 197,000 - (40,800) -
Sales next marketing year 3,700 166,600 196,600 1,746,200

Net Upland sales reductions of 40,800 running bales resulted as increases for Thailand (16,000 RB), Brazil (13,200 RB), Vietnam (10,500 RB), and
Pakistan (9,800 RB), were more than offset by decreases for China (38,000 RB), Mexico (27,600 RB), Indonesia (17,500 RB), and Bangladesh (13,100
RB). Net sales of 196,600 RB for delivery in 2011/12 were mainly for China (77,500 RB) and South Korea (40,000 RB). Exports for own account
were reported for China (28,300 RB). Exports of 292,200 RB were up 11 percent from the previous week, but down 3 percent from the prior 4-week
average. The primary destinations were China (84,500 RB), Turkey (65,900 RB), Thailand (23,300 RB), and Vietnam (15,100 RB). Net American
Pima sales of 7,300 RB were down 2 percent from the previous week and 53 percent from the prior 4-week average. Increases were reported for India|
(3,000 RB), South Korea (2,500 RB), and Indonesia (1,300 RB). Decreases were reported for Switzerland (400 RB). Net sales of 6,000 RB for
delivery in 2011/12 were mainly for India (2,600 RB) and China (2,200 RB). Exports of 18,200 RB were primarily to China (6,600 RB), India (3,600
RB), Peru (2,500 RB), and Thailand (1,600 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding. January 6, 2011



Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 bES: 42-4 31-3 41-4 bES: 42-4 Staple 31-3 41-4 15 42-4 21-2 31-3 41-4 b1z
134.22 13372 130.72 133.22 13297 131.97 128.72 131.22 33 13322 13197 128.47 130.97 13372 132.97 13022 12847
13572 135.22 131.47 13372 135.22 134.72 130.47 131.72 34 13522 13472 130.22 131.72 136.47 135.72 13422 12897
136.72 135.47 131.97 13372 136.22 134.97 130.72 132.47 35 13622 13497 130.72 132.47 14122 140.22 13597  129.72
136.72 135.72 132.22 133.97 136.72 134.97 130.72 132.72 36 13672 134.97 130.72 132.47 141.82 141.07 13682  129.97
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
131.50 130.50 129.25 129.00 130.00 12900  127.25  126.75 29
132.25 131.50 130.00 129.75 130.75 12975 12800  127.50 30
132.75 132.00 131.25 129.75 131.25 13050  129.00  127.50 31
13350 132.75 131.50 130.75 132.00 13150 13000  129.25 32
135.75 135.25 133.00 131.50 135.25 13425 13125  130.25 33
137.25 136.75 133.75 133.25 137.00 13550 13300 13175 34 14172 140.97 135.22 135.72
139.50 138.00 135.00 13350 140.00 13750 13400 13250 35 145.22 143.47 138.72 138.22
141.00 138.75 135.50 134.00 140.50 139.00 13450 13375 36 147.12 144.77 139.52 138.47
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH ETX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1250 -736
-275 -325 -325 -300 30-32 -375 -425 -550 -368
-150 -125 -125 -150 33-34 -200 -275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150 -240 50-52 -240 -275 -450 =244
-275 -275 -275 -375 53 & Above -375 -475 -342
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH E TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW. VALLEY AVG. EAST DELTA DELTA OK TEXAS SW__ VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 90 |77 & below| -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 205-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215224 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-234 -100 -150 -171 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-244 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-254 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 255-26.4 50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 285-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-32.4 25 50 50 46
50 50 50 50 |32.5& Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTHAREA
31-3 41-4 51:5 42-4 31-3 41-4 51:5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51:5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

January 6, 2011
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on January 6, 2011.

Mike
Range Diff.
26 & Below -1350
27-29 -945
30-32 -550
33-34 -395
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550
37.5 & Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 235.50 240.50 240.75
2 235.25 240.25 240.50
3 227.25 232.25 232.50
4
5
6

2 1 235.25 240.25 240.50
2 235.00 240.00 240.25
3 227.00 232.00 232.25
4 217.00 222.50 222.75
5
6

3 1 225.00 230.00 230.25
2 222.50 227.50 227.75
3 222.00 227.00 227.25
4 213.00 218.00 218.25
5 197.00 201.50 201.75
6

4 1 207.00 212.00 213.00
2 206.75 211.75 212.25
3 206.50 211.50 211.50
4 201.50 206.50 206.50
5 190.25 195.25 195.25
6

5 1
2 186.00 193.25 193.25
3 186.00 192.75 193.25
4 186.00 187.25 187.25
5 185.75 187.00 187.00
6

6 1
2 178.25 178.50 178.50
3 178.25 178.50 178.50
4 178.25 178.50 178.50
5 178.00 178.25 178.25
6 177.50 177.75 177.75

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Jane.Byers-Angle@ams.usda.gov (806) 472-7620
Jane Byers-Angle

Western Area Reporter Maria Townsend@ams.usda.gov (559) 651-3015
Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016
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beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).
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To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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