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Weekly Cotton Market Review

Spot cotton quotations averaged 139 points higher than the previous week, accord-
ing to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for
the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged 127.70
cents per pound for the week ended Thursday, December 9, 2010. The weekly av-
erage was up from 113.81 cents reported last week and 67.61 cents reported the cor-
responding period a year ago. Daily average quotations ranged from a low of
125.66 cents on Monday, December 6 to a high of 131.57 cents on Thursday, De-
cember 9. Spot transactions reported in the Daily Spot Cotton Quotations for the
week ended December 9 totaled 50,136 bales. This compares to 41,521 bales re-
ported last week and 35,510 bales a year ago. Total spot transactions for the season
were 274,647 bales, compared to 368,898 bales the corresponding week a year ago.
The ICE March futures settlement prices ended the week at 135.95 cents, compared
to 126.34 cents reported last week.

Prices are in effect from December 10-16, 2010

Adjustment World Price (AWP) 140.85 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2009 Crop 0.00
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2010 Crop 0.00

Source: Farm Service Agency, FSA, USDA
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Regional Summaries

Southeastern Markets

Spot cotton trading was moderate. Supplies were mod-
erate. Demand was moderate. Average local spot
prices were higher. Some merchants delayed addi-
tional raw-cotton purchases as they focused on ship-
ping logistics associated with applying cotton against
previous sales. Producer offerings were moderate.
Trading of CCC-loan equities was inactive.

A cold front brought unseasonably frigid condi-
tions to the region during the period. Daytime tem-
peratures in the mid 50s prevailed, with overnight lows
dipping into the high teens in most areas. Light snow
flurries were reported as far south as the Florida Pan-
handle early week. Harvesting and ginning activities
were winding down in areas of Alabama and the Caro-
linas. Picking and scrapping of the last remaining
fields advanced in Georgia. Gins continued to process
backlogs of modules. Reports indicated many gins had
received the new round modules this season, necessi-
tating some handling adjustments to conveyor and
feeder lines. Producers mowed stalks and considered
input costs and planting options for 2011.

South Central Markets

North Delta
Spot cotton trading was inactive. Producer offerings
were light. Demand was very light. Average local spot
prices were higher. Trading of CCC-loan equities was
inactive. No forward contracting was reported.

A cold front brought overnight temperatures in the
20s and daytime highs in the 40s throughout the region.
The sub-freezing weather helped producers with insect
control by killing vegetation that could serve as over-
wintering sites for pests. No precipitation was re-
ported. Outside activities were generally completed for
the year.

South Delta
Spot cotton trading was inactive. Producer offerings
were light. Demand was very light. Average local spot
prices were higher. Trading of CCC-loan equities was
inactive. No forward contracting was reported.

Most merchants indicated that they were out-of-the
market. Daytime and nighttime temperatures, in the
20s and 40s respectively, were below average for this
time of the year. According to the National Weather
Service, short-to-very short topsoil moisture in Louisia-

na was 32 percent, somewhat better than the 5-year av-
erage of 42 percent. The region will require substantial
rainfall to return topsoil moisture levels to adequate
levels for agricultural purposes. No outside activities
were reported.

Southwestern Markets

East Texas/Oklahoma

Spot cotton trading was moderate. Supplies were
moderate. Demand was good. Average local spot
prices were higher. Trading of CCC-loan equities was
inactive. No forward contracting was reported. For-
eign mill inquiries were very good. Interest was best
from Mexico, Pakistan, Taiwan, and Turkey.

Intermittent rain received in isolated areas added
much needed soil moisture early in the reporting pe-
riod. In Texas, harvesting neared completion, as gins
continued to manage the backlog of modules. The
Corpus Christi office finalized the season and out-
turned classification data for 959,762 samples. In
Oklahoma, harvesting neared completion and attention
was turned to picking the unharvested fields. The
double-crop dryland yields were one-half to two bales
per acres in the southwestern area of the state, exceed-
ing prior estimates. Oklahoma producers reported
acreage increases for the next growing season. Pro-
ducers in Kansas were satisfied with the quality after
recent rain. The predominant color grades for the
week were 96 percent middling and better, with mini-
mal extraneous matter. Harvesting was completed in
southwest Kansas with approximately 40 percent
ginned.

West Texas

Trading of spot cotton was active. Supplies were
heavy. Demand was very good. Average local spot
prices were higher. Trading of CCC-loan equities was
inactive. No forward contracting was reported. For-
eign mill inquiries were steady and for prompt and
first quarter shipment. Interest was best from Mexico,
Pakistan, Taiwan, and Turkey.

Sunny weather was conducive for the end-of-
season harvesting activities, with minimal wind de-
lays. Fields were dry and precipitation was needed to
replenish topsoil moisture. Harvesting entered its fi-
nal stage as producers finished running their picking
and stripping equipment through fields, while some
were shredding stalks. A small percentage of gins



Regional Summaries

completed operations for the season, while others reported one to three weeks of backlogged modules on the
gin yards. Most gins in the Northern High Plains met or exceeded pre-season estimates. All three classing
offices, Abilene, Lamesa, and Lubbock, reached production milestones during the reporting period. The Abi-
lene office passed last season’s volume and surpassed 1.2 million samples classed. The Lamesa office
classed more than 850,000 samples, and the Lubbock office classed 2.8 million samples for the season and
continued to receive more than 50,000 daily sample receipts.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies were moderate. Demand was good. Average local prices were
higher. No forward contracting or domestic mill activity was reported. Foreign inquiries were steady.
Industry representatives estimated that approximately 90 percent of cotton harvesting was completed in
the DSW. Saw-ginning operations continued in Arizona, New Mexico, and El Paso, Texas. Warehouses
were busy shipping and receiving cotton.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies were moderate. Demand was good. Average local spot prices
were higher. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were
steady for April/May 2011 shipment.

Winter storms brought rain and snow into the region during the period. Rainfall accumulations ranged
from one-quarter to just over one-half of an inch. Several inches of snowfall was recorded in the Sierra Ne-
vada Mountain range. Second-pick harvesting was completed. Most saw gins will finish ginning prior to
Christmas. Roller-ginning continued. Quality results for second-pick cotton were good. Warehouses were
busy receiving and shipping cotton.

American Pima (AP)
Spot cotton trading was inactive. Supplies were light. Demand was very good. Average local spot prices
were steady. Foreign mill inquiries for current crop were steady. Shippers’ offering prices were firm. Inter-
est was best from China.
A light volume of new-crop sales was reported. Second-pick harvesting was completed. Ginning contin-
ued.

Textile Mill

Domestic mill buyers inquired for a moderate volume of color mostly 41, leaf 3 and 4, and staple 34 and
longer for nearby delivery. Mill buyers also inquired for a moderate volume of 2011-crop cotton, color 41,
leaf 4, and staple 34 and longer for third and fourth quarter 2011 delivery. Most mills continued to operate at
capacity. Some mills had reduced scheduled down time for the Christmas holiday, due to increased finished-
product demand. The earliest load-out dates at many warehouses was reported as mid-to-late January 2011.

Inquiries through export channels remained good. Chinese mill buyers purchased a moderate volume of
color 51 and better, leaf 5 and better, and staple 35 and longer for January/February 2011 shipment. Korean
agents inquired for a moderate volume of USDA Green Card Class, color 42 and better, leaf 4, and staple 34
and longer for January through March 2010 shipment. Representatives for mills in Hong Kong inquired for
any type of discounted or low-grade styles of cotton for nearby shipment.



Regional Price Information

Southeastern Markets

« Even-running lots containing color 31, leaf 3, staple 36 and longer, mike 43-49, strength
29-31, and uniformity 80-82 sold for around 136.00 cents per pound, FOB car/truck (Rule
5, compression charges paid).

e A moderate volume of color 31 and 41, leaf mostly 4 and better, staple 34 and longer,
mike 43-52, strength 28-31, and uniformity 80-82 sold for 130.00 to 133.00 cents, same
terms as above.

e Mixed lots containing color 51 and better, leaf mostly 3 and 4, staple 33 and longer, mike
43-52, strength 28-30, and uniformity 80-82 sold for 124.00 to 126.00 cents, same terms
as above.

South Central Markets

North Delta
« No trading activity was reported.

South Delta
« No trading activity was reported.

Southwestern Markets

East Texas/Oklahoma

o A light volume of color 31 and better, leaf 3 and better, staple 34-38, mike 35-53, strength
27-35, and uniformity 78-83 sold for 126.50 to 130.00 cents per pound, FOB car/truck
(compression charges not paid).

e A light volume of color 42 and better, leaf 5 and better, staple 32-37, mike 36-54, strength
24-37, and uniformity 76-83 sold for 124.00 to 130.00 cents, same terms as above.

e A light volume of color 52 and better, leaf 6 and better, staple 34-38, mike 40-51, strength
26-32, and uniformity 78-84 sold for around 123.50 cents, same terms as above.

West Texas

e A heavy volume of color 11 and 21, leaf 3 and better, staple 35-37, mike 35-44, strength
26-31, and uniformity 78-82 sold for 130.00 to 132.00 cents per pound, FOB car/truck
(compression charges not paid).

e A moderate volume of color 11 and 21, leaf 4 and better, staple 31-36, mike 42-49,
strength 25-30, and uniformity 77-82 sold for around 125.50 cents, same terms as above.

e A heavy volume of color 31 and better, leaf 4 and better, staple 32-38, mike 27-41,
strength 24-36, and uniformity 76-84 sold for 126.00 to 131.25 cents, same terms as
above.

e A heavy volume of mixed color 33 and better, leaf 6 and better, staple 31-37, mike 29-54,
strength 25-36, and uniformity 76-83 sold for 123.25 to 127.00 cents, same terms as
above.

Western Markets

Desert Southwestern

o No trading activity was reported.
San Joaquin Valley

e No trading activity was reported.
American Pima

o No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
De"very Points 12/9/2010 Grown Cotton
Galveston, TX 21,749 11,236 0
Greenville, SC 15,562 17 0
Houston, TX 0 0 0
Memphis, TN 72,746 9,386 0
New Orleans, LA 1 0 0
Total 110,058 20,639 0

Source: USDA, AMS and ICE U. S. Futures

Awerage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 3-Dec 6-Dec 7-Dec 8-Dec 9-Dec Market 3-Dec 6-Dec 7-Dec 8-Dec 9-Dec
SE 129.59 127.43 127.37 129.20 133.20 SE 131.59 129.43 129.37 131.20 135.20
ND 12884 | 12693 | 126.87 12845 13245 ND 130.34 | 12843 | 12837 | 129.95| 133.95
SD 128.84 126.93 126.87 128.45 132.45 SD 130.34 128.43 128.37 129.95 133.95
ETX 126.00 12375 125.00 126.50 13050 ETX 130.25 12800 | 129.25 130.75 134.75
WTX 126.00 123.75 125.00 126.50 130.50 WTX 131.00 128.75 130.00 131.50 135.50
DSW 126.84 124,93 124.87 126.45 130.45 DSW 132.84 13093 | 130.87 132.45 136.45
SIV 127.84 125.93 125.87 127.45 131.45 SV 136.09 134.18 134.12 135.70 139.70
7-Mkt Awg.| 127.71 125.66 | 125.98 12757 | 131.57 7-MktAwg.| 131.78 129.74 | 130.05 131.64 | 135.64
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs
Spot Transactions
Market Fri Mon Tue Wed Thu
3-Dec 6-Dec 7-Dec 8-Dec 9-Dec
Upland
SE 1,986 426 786 2,110 1,458
ND 0 0 0 0 0
SD 0 0 0 0 0
ETX 3,940 2,108 782 1,281 6,026
WTX 7,961 3,609 8,072 2,059 7,532
DSW 0 0 0 0 0
SV 0 0 0 0 0
Total 13,887 6,143 9,640 5450 15,016
Pima 0 0 0 0] 0

Source: USDA, AMS, Cotton and Tobacco Programs



AMERICAN PIMA WEEKLY EXPORT REPORT
For the week ending December 9, 2010 and shipments thru December 2, 2010

Net new export sales for the week were reported as 36,000 bales verses 37,900 bales reported the previous
week. Current registered export sales for the 2010/11 crop year were 384,400 bales total. This level of sales
was 84 percent of the sales level at the same time last year when 457,700 bales in sales had already been reg-
istered. Current shipments stood at 18 percent of last year, with 45,900 bales shipped versus 256,800 bales
shipped at the same time last year.

This week’s purchases were made by China (31,300), Japan (3,000), Egypt (900) and Pakistan (800).

There were 0 bales in destination changes this past week. There were 0 bales in cancellations this past
week.

Export shipments this past week totaled 12,500 bales versus 4,900 during the previous week. Shipments
this past week went to China (3,300), Pakistan (1,700), Japan (1,500), Thailand (1,500), India (1,200), Indo-
nesia (1,100), Taiwan (1,000), Egypt (400), Peru (400) and Italy (200).

The top five leading importers for the 2010/11 crop year were led by China, with purchases of 135,200
bales. India, Japan, Pakistan, and Indonesia rounded out the top five, with purchases of 50,100 bales, 34,400
bales, 33,300 bales, and 31,800 bales, respectively. These five nations accounted for 74 percent of all the ex-
port-based purchases of U.S. Pima made to date this year.

There were 16,600 bales of new forward sales last week to China (11,300), Peru (2,600), Germany
(1,700), and Japan (1,000). The current new-crop sales total stood at 140,100 bales and 0 bales, respectively
for 2011/12 and 2012/13.

Cotton: Upland cotton harvested area, at 10.6 million acres, was unchanged from last month but up 43 per-
cent from last year according to a report released by the National Statistical Service, NASS on December 10,
2010. American Pima harvested area, at 207,000 acres, was carried forward from the August forecast. A Kill-
ing frost was reported early in November in some areas of the southeastern region (Alabama, Florida, Geor-
gia, North Carolina, South Carolina, and Virginia), which aided defoliation. Favorable weather conditions
allowed harvesting to progress rapidly during the first half of November and harvesting neared completion
by the end of the month. Objective yield data in Georgia showed bolls per acre to be the lowest in the last
seven years and boll weight to be at its lowest level since 1998. North Carolina boll weights were at their
lowest level since 2005.

Harvesting was completed in mid-November in the Delta region. In Louisiana, objective yield data fore-
casted boll weight to be the lightest in over 10 years. Objective yield data in Arkansas showed the bolls per
acre to be the largest on record and the largest in the last five years in Mississippi.

Harvesting advanced quickly in Texas under ideal weather conditions in November. Objective yield data
in Texas showed boll weight to be the lowest since 2005. Cotton harvesting got underway in Kansas during
October, while harvesting progressed ahead of average in Oklahoma during the month. In Arizona, cotton
harvesting was slightly behind last year and normal. In California, harvesting was nearly complete by the end
of the month.

The American Pima production forecast was carried forward from last month, at 497,800 bales, up 25
percent from last year. The United States yield was forecast at 1,154 pounds per harvested acre, down 235
pounds per acre from last year.

Ginnings totaled 13,196,350 running bales prior to December 1, compared with 7,872,850 running bales
ginned prior to the same date last year.



All cotton production was forecasted at 18.3 million 480-pound bales, down 1 percent from last month, but up
50 percent from last year’s 12.2 million bales. Yield was expected to average 814 pounds per harvested acre,
up 37 pounds from last year. Upland cotton production was forecasted at 17.8 million 480-pound bales, down
1 percent from last month, but 51 percent above 2009. Producers in Mississippi, Oklahoma, Tennessee, and
Texas expected decreased yields from last month. American Pima production, forecasted at 497,800 bales, was
carried forward from last month.

Lintyield per
State Area harvested harvested acre Production 1/
2009 2010 2009 2010 2009 2010
1,000 Acres Pounds 1,000 Bales 2/
Upland
Alabama 248.0 343.0 668 616 345.0 490.0
Arizona 144.0 193.0 1,477 1,492 443.0 600.0
Arkansas 500.0 540.0 818 1,067 852.0 1,200.0
California 70.0 123.0 1,646 1,483 240.0 380.0
Florida 78.0 89.0 723 728 1175 145.0
Georgia 990.0 1,325.0 902 779 1,860.0 2,150.0
Kansas 34.0 48.0 748 780 53.0 78.0
Louisiana 225.0 250.0 745 845 349.0 450.0
Mississippi 290.0 420.0 687 983 4150 850.0
Missouri 260.0 3130 927 1,073 502.0 700.0
New Mexico 295 43.0 1,172 1,060 72.0 95.0
North Carolina 370.0 545.0 990 793 763.0 970.0
Oklahoma 195.0 265.0 785 806 319.0 435.0
South Carolina 114.0 200.0 872 840 207.0 365.0
Tennessee 280.0 387.0 843 905 492.0 695.0
Texas 3,500.0 5,400.0 634 738 4,620.0 8,050.0
Virginia 63.0 82.0 1,052 685 138.1 117.0
United States 7,390.5 10,566.0 766 814 11,787.6 17,770.0
American Pima
Arizona 1.6 25 1,170 960 39 5.0
California 116.0 184.0 1,494 1,174 361.0 450.0
New Mexico 2.8 3.0 686 928 4.0 5.8
Texas 17.8 175 836 1,015 310 37.0
United States 138.2 207.0 1,389 1,154 399.9 497.8
U.S. All Cotton 7,528.7 10,773.0 777 821 12,1875 18,267.8

1/ Production ginned and to be ginned. 2/ 480-lb net weight bales.

Compiled fromreports of the Agricultural Statistics Board, National Agricultural Statistics Service, USDA.



COTTON GINNINGS
Cotton ginned prior to December 1, in running bales, by states, crops of 2007-2010

State 2007 2008 2009 2010
All Cotton
Alabama 333,600 364,950 192,950 417,500
Arizona 249,350 185,700 220,400 247,500
Arkansas 1,782,400 1,212,150 715,550 1,099,950
California 828,350 481,050 412,450 449,350
Florida 85,800 91,750 48,900 102,150
Georgia 1,043,200 1,079,050 906,100 1,607,500
Kansas 20,400 8,350 3,400 30,800
Louisiana 695,800 279,000 315,950 438,550
Mississippi 1,263,200 639,600 365,300 810,550
Missouri 773,400 677,250 413,550 705,800
New Mexico 26,250 22,100 27,800 26,300
North Carolina 739,350 606,650 571,900 888,100
Oklahoma 179,000 129,300 122,500 216,300
South Carolina 126,450 177,700 154,050 259,500
Tennessee 584,650 518,100 380,800 667,100
Texas 3,771,300 2,368,200 2,937,400 5,125,350
Virginia 90,150 86,700 83,850 104,050
United States 12,592,650 8,927,600 7,872,850 13,196,350
American Pima
Arizona 1,200 (D) 1,850 (D)
California 407,250 246,950 229,650 225,800
New Mexico 6,200 (D) 4,100 (D)
Texas 17,900 11,600 14,150 (D)
United States 432,550 259,800 249,750 244,050

(D) Not published to avoid disclosing individual gins.

Source: National Agricultural Statistics Service, USDA.



Cotton supply and use: World, United States, major exporters and importers;
marketing years 2009-2010 and 2010-2011 1/

(Million 480-pound bal
December 10, 2010

es)

This month’s U.S. 2010/11 Supply Use L 4
. . 0SS Ending
cotton estimates included Region Beginning stocks Production Imports Domestic Exports 2/ Stocks
slightly lower production and _
. . . 2009-2010 (Estimated)
higher domestic mill use, re-
Sulting in a decrease Of quld 60.52 101.54 35.89 118.38 35.60 -0.02 44.00
. . United States 6.34 12.19 3/ 3.46 12.04 0.08 2.95
200,000 bales in ending stocks  total Foreign 54.18 89.35 35.80 114.92 23.56 -0.10 41.05
compared with last month,
. . 20102011 (Projected
according to the World Agri-  \yomg (Projected)
cultural Supply and Demand Nov] 43.65 115.25 38.86 116.82 38.85 -0.11 42.20
Estimates, released December . cuee Dec 44.00 11553 38.66 116.25 38.68 -0.13 43.39
10, 2010. Production was re- Noy 2.95 18.42 3/ 3.45 15.75 -0.03 2.20
duced 150,000 bales, as lower o Dec 2.95 18.27 0.01 355 1575 0.02 1.90
production in Texas was par- Nov 40.70 96.83 38.86 113.37 23.10 -0.08 40.00
; ; ; Dec 41.05 97.26 38.65 112.70 22.93 -0.15 41.49
tially offset by an increase in- . o orers 4
the Southeast. Domestic mill Nov 15.77 50.83 1.97 30.50 19.97 -0.19 18.28
; Dec 16.02 51.66 1.94 30.33 19.81 -0.26 19.74
use was raised 100,000 bales, Contral Asin 5/
based on stronger-than- No 181 7.29 0.01 1.69 5.87 0.00 155
i i . Dec 181 7.12 0.01 1.69 574 0.00 150
expected consumption in T8 canFran Zoe o
cent months. The export esti- No 0.52 2.75 3/ 018 2.57 0.00 052
mate was unchanged_ Endlng Dec| 0.52 2.63 3/ 0.18 2.45 0.00 0.51
S. Hemisphere 7/
stocks were now forecasted at Nov 6.35 13.19 1.01 581 6.29 -0.20 8.65
1.9 million bales, or 10 per- Dec| 6.62 14.32 0.98 5.83 6.37 -0.28 10.00
f | Th f p Australia
cent o tOt? use. the orecast Noy 0.62 3.50 3 0.04 2,90 -0.07 1.26
average price received by pro- Ded] 0.70 4.00 3/ 0.04 2.70 -0.15 211
Brazil
ducers of 76_ to 86 cents per Noy 425 7.50 0.80 450 240 -0.15 5.80
pound was raised two cents on De] 435 8.10 0.80 450 2.65 -0.15 6.25
India
the lower end of the range. Nov| 6.67 26.00 0.50 21.20 4.80 0.00 7.17
The 2010/11 world cot- Deg 6.67 26.00 0.50 21.00 480 0.00 7.37
H H i Major Importers 8/
t(?n es“mates !nCIUded revi Noy 23.42 43.25 34.27 78.70 1.94 011 20.21
sions which raise production Dec 23.52 4282 34.10 78.20 191 0.11 20.24
H _ Mexico
and_ red-uce c_onsumptl_on, re Noy 058 0.62 1.30 1.83 015 0.03 050
sulting in an increase in end- Dec| 0.58 0.62 1.30 1.83 0.15 0.03 0.50
ing stocks from last month’s ~ chi
. . Noy 15.25 30.00 15.00 47.00 003 0.00 13.22
estimate. Production was Dec 15.25 30.00 15.00 47.00 0.03 0.00 13.22
raised nearly 300,000 bales, as  Eu-279
. . Nov| 0.47 118 087 0.96 111 0.05 0.40
InCreases for Australia and Dec 0.47 1.05 0.87 0.96 1.03 0.05 0.36
Brazil more than offset de- — Tukey
for Pakist Uzbeki Noy 1.93 2.25 3.10 590 015 -0.08 131
creases t1or Fakistan, Uzbeki- Ded| 193 2.25 3.10 5.90 0.15 -0.08 131
stan, Greece, and the United Pakistan
States. World consumption Noy 2.73 9.10 1.70 10.80 0.30 0.03 2.41
D 2.83 8.80 1.50 10.30 035 0.03 2.46
was reduced based on a lower b
estimates for Pakistan and Nov| 0.36 0.03 1.93 1.90 0.02 0.05 035
India, partially offset by an . Dec 0.36 0.03 1.93 1.90 0.02 0.05 035
increase for the United States. Noy 0.29 3 1.60 1.60 0.01 0.03 0.26
World trade was down e Dec 0.29 3/ 1.63 1.60 001 0.03 0.29
slightly, despite higher world Noy 0.74 0.05 3.95 400 0.00 0.01 073
production, as mOSt of the Iar_ Vetram Dec| 0.74 0.05 3.95 4.00 0.00 0.01 0.73
ger southern hemisphere pro- No 0.37 0.02 155 1.60 0.00 0.00 0.34
ductlon Wl” be Shipped |n Dec| 0.37 0.02 1.55 1.60 0.00 0.00 0.34

2011/12. World stocks were
now forecasted at 43.4 million
bales, marginally below the
beginning level.

1/ Marketing year beginning Dec 1. Totals may not add exactly and trade may not balance dueto rounding and other factors. 2/ Generally reflects cotton lost or destroy-
ed in the marketing channel; for Australia, Brazil, and the United States reflects the difference between implicit stocks based on supply less total use and indicated ending
stocks. 3/ Less than 5,000 bales. 4/ Includes Egypt and Syria in addition to the country regions listed. 5/ Azerbaijan, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan, and
Uzbekistan. 6/ Benin, Burkino Faso, Cameroon, Central African Republic, Chad, Cote d'Ivoire, Mali, Niger, Senegal, and Togo. 7/ Argentina, Australia, Brazil, Paraguay,
South Africa, and Zimbabwe. 8/ In addition to the countries and regions listed, includes Hong Kong, Japan, South Korea, Taiwan and Vietnam. 9/ Includes intra-EU trade.

Source: United States Department of Agriculture.



2011

Description Nov Nov Nov Nov 26- Dec Dec
5-11 12-18 19-25 Dec 2 3-9 10-16
Adjusted world price 1/ 130.66 148.60 143.07 132.00 129.00 140.85
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICEfutures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern A’ Index
Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern
Dec-10 Mar-11 May-11 Jul-11 Oct-11 Dec-11 Average A Index
Dec 3 142.33 132.34 127.50 123.08 107.11 95.61 127.71 155.75
Dec 6 141.92 130.43 124.30 119.04 101.75 91.65 125.66 161.75
Dec 7 137.99 130.37 124.04 117.95 103.12 93.24 125.98 159.35
Dec 8 138.00 131.95 124.20 116.19 101.17 92.05 127.57 159.25
Dec 9 - 135.95 128.20 120.19 103.48 94.36 131.57 160.70
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXOK | West Texas Desert SW SJ Valley Average
Dec 3 129.59 128.84 128.84 126.00 126.00 126.84 127.84 127.71
Dec 6 127.43 126.93 126.93 123.75 123.75 124.93 125.93 125.66
Dec 7 127.37 126.87 126.87 125.00 125.00 124.87 125.87 125.98
Dec 8 129.20 128.45 128.45 126.50 126.50 126.45 127.45 127.57
Dec 9 133.20 132.45 132.45 130.50 130.50 130.45 131.45 131.57

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011

Description

Marketing Years

Outstanding sales

Exports

Total export commitments

New sales

Buy-backs and cancellations

Net sales

Sales next marketing year

2009-2010
Through December 3, 2009
Week MKkt. Year
- 2,144,600
95,100 2,664,300
- 4,808,900
273,500 -
5,300 -
268,300 -
0 155,400

2010-2011
Through December 2, 2010
Week MKkt. Year
- 9,985,400
323,700 2,976,700
- 12,962,100
326,200 -
2,800 -
323,400 -
60,700 1,278,400

Net Upland sales of 323,400 running bales were unchanged from the previous week, but down 15 percent from the prior 4-week average. Increases
were reported for China (157,500 RB), Turkey (53,900 RB), Bangladesh (23,500 RB), and Pakistan (22,900 RB). Net sales of 60,700 RB for delivery
in 2011/12 were mainly for China (49,400 RB) and Guatemala (6,800 RB). Exports for own account were reported for China (4,500 RB). Exports of
323,700 RB were up 65 percent from the previous week and 94 percent from the prior 4-week average. The primary destinations were China (151,300
RB), Mexico (28,200 RB), Vietnam (23,900 RB), and Turkey (20,700 RB). Net American Pima sales of 35,900 RB were down 5 percent from the
previous week, but up 59 percent from the prior 4-week average. Increases were reported for China (31,300 RB), Japan (3,000 RB), and Egypt (900
RB). Net sales of 16,600 RB for delivery in 2011/12 were mainly for China (11,300 RB), Peru (2,600 RB), and Germany (1,700 RB). Exports of
12,500 RB were primarily to China (3,300 RB), Pakistan (1,700 RB), Japan (1,500 RB), and Thailand (1,500 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTHDELTA SOUTHDELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 313 41-4 51-5 42-4 21-2 31-3 41-4 51-5
122.59 122.09 11909 12159 121.09 120.09 116.84 119.34 33 12134 120.09 116.59 119.09 120.34 11959 11684  115.09
124.34 12359 11984 12209 123.34 122.84 11859 119.84 34 12334 122.84 118.34 119.84 123.09 122.34 12084 11559
12559 124.34 12034 122.09 124.34 123.09 118.84 120.59 35 12434 12309 11884 120.59 127.84 12684 12259  116.34
125.59 124.59 12059  122.34 124.84 123.09 118.84 120.84 36 12484 12309 118.84 120.59 128.44 12769 12344 11659
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
11775 11675 115.50 115.25 117.50 11650 11425 11375 29
11850  117.75 116.25 116.00 11825 117.25 11500  114.50 30
11900 11825 117.50 116.00 118.75 11800 11600  114.50 31
11975 119.00 117.75 117.00 119.50 11900  117.00  116.25 32
12200 12150 119.25 117.75 122.75 121.75 11825  117.25 3
12350 12300 120.00 119.50 124.50 12300 12000 11875 34 128.34 127.59 121.84 122.34
12550  124.00 121.25 119.75 127.50 12500 12100  119.50 35 131.84 130.09 125.34 124.84
12700 12475 121.75 120.25 128.25 12650 12150  120.75 36 133.74 130.39 126.14 125.09
MIKE DIFFERENCES - POINTS PER POUND
SOUTH  NORTH SOUTH ETX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1250 -736
-275 -325 -325 -300 30-32 -375 -425 -550 -368
-150 -125 -125 -150 33-34 -200 -275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150 -240 50-52 -240 -275 -450 -244
-275 -275 -275 -375 53 & Above -375 -475 -342
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH  ETX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SwW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW_ VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 90 |77 &below]  -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 205214 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215224 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225234 -100 -150 -1711 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235244 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245254 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 255-264 50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 285-294 0 0 0 0 50 60 60 30 86 & above| 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 305-324 25 50 50 46
50 50 50 50 [325& Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lowner.
SEGROWTHAREA DELTA GROWTHAREA TX-OK GROWTH AREA SJV GROWTHAREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 21550 220.50 220.75
2 215.25 220.25 220.50
3 207.25 212.25 212.50
4
5
6

2 1 215.25 220.25 220.50
2 215.00 220.00 220.25
3 207.00 212.00 212.25
4 197.00 202.50 202.75
5
6

3 1 205.00 210.00 210.25
2 202.50 207.50 207.75
3 202.00 207.00 207.25
4 193.00 198.00 198.25
5 177.00 181.50 181.75
6

4 1 187.00 192.00 193.00
2 186.75 191.75 192.25
3 186.50 191.50 191.50
4 181.50 186.50 186.50
5 170.25 175.25 175.25
6

5 1
2 166.00 173.25 173.25
3 166.00 172.75 173.25
4 166.00 167.25 167.25
5 165.75 167.00 167.00
6

6 1
2 158.25 158.50 158.50
3 158.25 158.50 158.50
4 158.25 158.50 158.50
5 158.00 158.25 158.25
6 157.50 157.75 157.75

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on November 19, 2010.

Mike
Range Diff.
26 & Below -1350
27-29 -945
30-32 -550
33-34 -395
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550
37.5 & Above 0

Extraneous Matter

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Jane.Byers-Angle@ams.usda.gov (806) 472-7620
Jane Byers-Angle

Western Area Reporter Maria Townsend@ams.usda.gov (559) 651-3015
Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016
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beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).
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To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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