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Weekly Cotton Market Review

Spot cotton quotations averaged 117 points higher than the previous week, accord-
ing to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for
the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged 113.81
cents per pound for the week ended Thursday, December 3, 2010. The weekly av-
erage was up from 112.64 cents reported last week and 67.28 cents reported the cor-
responding period a year ago. Daily average quotations ranged from a low of
106.94 cents on Friday, November 26 to a high of 121.71 cents on Thursday, De-
cember 2. Spot transactions reported in the Daily Spot Cotton Quotations for the
week ended December 2 totaled 41,521 bales. This compares to 28,953 bales re-
ported last week and 29,125 bales a year ago. Total spot transactions for the season
were 224,511 bales, compared to 333,388 bales the corresponding week a year ago.
The ICE March futures settlement prices ended the week at 126.34 cents, compared
to 116.59 cents reported last week.

Prices are in effect from December 3-9, 2010

Adjustment World Price (AWP) 129.00 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2009 Crop 0.00
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2010 Crop 0.00

Source: Farm Service Agency, FSA, USDA

ICE March 2011 Futures Settlement Prices

130.00

12000 | | I —

110.00

100.00

Source: ICE Futures U. S




Regional Summaries

Southeastern Markets

Spot cotton trading was active. Supplies were moder-
ate. Demand was moderate. Producer offerings were
moderate. Average local spot prices were higher.
Trading of CCC-loan equities was inactive.

A severe storm system produced damaging
winds, localized flooding, and power outages in many
areas throughout the region early in the week. Dozens
of injuries were reported, due to violent tornadoes
spawned by the system from Alabama to the Carolinas.
Outside activities were delayed. The return of clear,
sunny weather late in the period helped soft soils to
firm.  The moisture helped to alleviate severe-to-
extreme drought conditions in portions of south Ala-
bama. Harvesting was winding down in most areas
and producers were waiting for soggy fields to dry to
allow fieldwork to resume. Several gins had finished
operations for the season in the Carolinas and Virginia
and a few gins had finished or gone to gin days in Ala-
bama. Gins continued to process backlogs of modules
in Georgia. Ginners throughout the region raised local
production estimates for the season, as exceptional
yields continued to be reported.

South Central Markets

North Delta
Spot cotton trading was inactive. Producer offerings
were light. Demand was very light. Average local spot
prices were higher. Trading of CCC-loan equities was
inactive.

Another cold front brought additional moisture to
the region. Below-freezing temperatures brought some
sleet and frozen rain in the northern areas. Precipita-
tion totals of one inch to two and one-half inches were
reported. With fall fieldwork wrapping up, some farm-
ers were turning their attention to prepaying for 2011
fertilizer before the end of the year in anticipation that
prices could be higher next spring. A few fields re-
mained to be harvested and a couple of gins remained
in operation.

South Delta
Spot cotton trading was slow. Producer offerings were
light. Demand was very light. Average local spot
prices were higher. Trading of CCC-loan equities was
inactive. Most merchants indicated that they were out-
of-the market.

Topsoil moisture in Louisiana improved to 20 per-
cent very short-to-short, 65adequate, and 15 percent
surplus after much-needed precipitation fell during the
reporting period. However, the cotton-producing ar-
eas in northern Louisiana were still classified as mod-
erate drought, according to the Palmer Drought index.
Several fields of cotton remained to be harvested, ac-
cording to local experts.

Southwestern Markets

East Texas/Oklahoma

Spot cotton trading was light. Supplies were moder-
ate. Demand was good. Average local spot prices
were higher. Trading of CCC-loan equities was inac-
tive. Producers forward contracted a light volume of
2011-crop cotton for CCC-loan equities. Foreign mill
inquiries were very good. Interest was best from In-
donesia, Pakistan, Thailand, and Turkey.

The Abilene Classing Office reached a milestone
by grading the one-millionth bale during the weekend.
Most gins in central and east Texas completed ginning
operations. Producers in a localized area of the Ed-
ward’s Plateau received a killing freeze progressing
leaf-drop so harvesting was able to advance. Produc-
ers in south Texas shredded stalks and plowed fields
as the final samples were submitted for classification.
The National Agricultural Statistics Service (NASS)
reported that harvesting was 88 percent in Texas, 15
percent ahead of the 5-year average; 81 percent com-
pleted in Oklahoma, 12 percent ahead, and 75 percent
completed in Kansas, 17 percent ahead of the 5-year
average. Local reports indicated that ginning was ap-
proximately 40 percent complete in Kansas.

West Texas

Trading of spot cotton was active. Supplies were
heavy. Demand was very good. Average local spot
prices were higher. Trading of CCC-loan equities was
inactive. Foreign mill inquiries were steady and for
prompt and first quarter shipment. Inquiries were best
from Indonesia, Pakistan, Thailand, and Turkey.

Harvesting progressed in the remaining fields of
the Northern High Plains and the Rolling Plains and
was virtually complete in the Southern Low Plains.
Stalks had been cut in some fields. A cold front, with
strong winds, interfered with field activities causing
short delays in some areas. The National Agricultural



Regional Summaries

Statistics Service (NASS) reported harvesting was 88 percent completed in Texas, 15 percent ahead of the 5-
year average. Industry estimates indicated 90 to 95 percent of harvesting was complete in the region. Gin-
ning receipts remained strong, following the Thanksgiving holiday, as ginning passed the half-way mark, ac-
cording to local estimates. A small number of gins were finishing operations for the season. Some gins in
the Edward’s Plateau reduced shifts to keep pace with module receipts, while other operations neared com-
pletion. Organic harvesting was 90 percent complete, with approximately 20 percent ginned. Overall, or-
ganic yields met or exceeded expectations.
Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies were moderate. Demand was good. Average local prices were
higher. No forward contracting or domestic mill activity was reported. Foreign inquiries were steady. Inter-
est was best from China.
Harvesting was 63 percent completed in Arizona and 81 percent completed in New Mexico, according to
NASS Crop Progress report released November 29. Ginning was approximately 50 percent completed in
New Mexico. Other field activities included shredding of stalks and preparing winter planting beds.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies were moderate. Demand was good. Average local spot prices
were higher. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were
steady. Interest was best from China.

Daytime temperatures were in the mid 50s and nighttime lows were in the mid 30s. Patchy, dense morn-
ing fog was scattered throughout the Valley. Harvesting was virtually completed. Some saw-gins were al-
most finished with their season. Roller-ginning continued. Stalks continued to be shredded and plowed un-
der in harvested fields.

American Pima (AP)
Spot cotton trading was inactive. Supplies were light. Demand was very good. Average local spot prices
were steady. Forward contracts for 2011-crop cotton were priced at 150.00 to 160.00 cents per pound. For-
eign mill inquiries were good. Interest was best from China, India, and Pakistan.
Clear, cold conditions advanced harvesting in Arizona, California, New Mexico, and El Paso, Texas.
Harvesting neared completion in the far west. Shippers were concerned about AP yields and the status of gin-
ning. Shippers offered cotton for April-May shipment.

Textile mill report

Domestic mill buyers purchased a moderate volume of color 51, leaf 5, and staple 34 and longer for January
2011 delivery. Mill buyers also inquired for a moderate volume of color 41, leaf 4, and staple 34 for first
through third quarter 2011. Yarn demand remained strong and most mills planned minimal downtime for the
approaching Christmas holiday. Reports indicated the earliest load-out dates for many warehouses would be
mid-to-late January.

Inquiries through export channels remained good. Demand was best throughout the Far East for
USDA Green Card Class, color 31, leaf 3, and staple 36 for prompt through nearby shipment. Demand was
also good for any discounted or low-grade styles for prompt through nearby shipment.




Regional Price Information

Southeastern Markets

e A moderate volume of color mostly 41 and better, leaf 5 and better, staple mostly 35 and
longer, mike 35-49, strength 28-31, and uniformity 79-81 sold for 117.00 to 120.00 cents
per pound, FOB car/truck (Rule 5, compression charges paid).

e A moderate volume of color 31, 41 and 51, leaf 3-5, staple 33 and longer, mike 43-52,
strength 28-31, and uniformity 80-82 sold for 114.50 to 116.00 cents, same terms as
above.

e Even-running lots containing color 21 and 31, leaf 3 and 4, staple 37, mike 43-52,
strength 30-32, and uniformity 81-83 sold for 75 points off ICE March futures, FOB car/
truck, Georgia terms (Rule 5, compression charges paid, 30 days free storage).

e A moderate volume of color 21 and 31, leaf 2 and 3, staple 35 and 36, mike 37-49,
strength 28-31, and uniformity 80-82 sold for 100 to 150 points off ICE March futures,
same terms as above.

e Mixed lots containing color mostly 41, leaf 3 and 4, staple mostly 34, mike 35-49,
strength 28-30, and uniformity 79-81 sold for 275 points off ICE March futures, same
terms as above.

e Similar mixed lots containing staple 33-36 and mike 45-52 sold for 450 to 500 points off
ICE March futures, same terms as above.

South Central Markets

North Delta
e A light volume of color 41 and better, leaf 4 and better, staple 36, mike 47-52, strength
28-32, and uniformity 80-82 sold for around 114.50 cents per pound, FOB car/truck
(Rule 5, compression charges paid).
South Delta

e A light volume of color mostly 41 and better, leaf 5 and better, staple 32 and longer,
mike 32-52, strength 24-31, and uniformity 77-82 sold for around 120.00 cents per
pound, FOB car/truck (Rule 5, compression charges paid).

e A light volume of color 31 and better, leaf 3 and better, staple 35 and longer, mike 43-
49, strength 28-31, and uniformity 80-83 sold for around 127.00 cents, same terms as

above.
Southwestern Markets

East Texas/Oklahoma

e In Oklahoma, a moderate volume of color 31 and better, leaf 4 and better, staple 32-36,
mike 46-52, strength 29-34, and uniformity 79-84 sold for around 116.00 cents per
pound, FOB car/truck (compression charges not paid).

e A light volume of color 32 and better, leaf 3 and better, staple 36-38, mike 44-49,
strength 30-34, uniformity 82-84 sold for 113.25 to 114.50 cents, same terms as above.

e A light volume of color 21 and better, leaf 2 and better, staple 33-38, mike 45-49,
strength 29-31, uniformity 79-82 sold for around 113.25 cents, same terms as above.

e Producers forward contracted a light volume of 2011-crop cotton for 27.00 cents and
above over CCC-loan equities.




Regional Price Information

West Texas

e A heavy volume of color 31 and better, leaf 3 and better, staple 36-38, mike 35-48,
strength 27-37, uniformity 77-84 sold for around 119.00 cents per pound, FOB car/truck
(compression charges not paid).

e A heavy volume of color 11 and 21, leaf 3 and better, staple 32-38, mike 37-51, strength
25-34, uniformity 76-84 sold for around 115.00 cents, same terms as above.

e A heavy volume of color 32 and better, leaf 4 and better, staple 32-38, mike 34-47,
strength 24-33, and uniformity 77-83 sold for around 112.00 cents, same terms as above.

e A heavy volume of color 31 and better, leaf 5 and better, staple 34-39, mike 30-38,
strength 26-34, and uniformity 76-83 sold for around 111.75 cents, same terms as above.

e Producers forward contracted a light volume of 2011-crop cotton for 27.00 cents and
above over CCC-loan equities.

Western Markets

Desert Southwestern

e No trading activity was reported.
San Joaquin Valley

e No trading activity was reported
American Pima

e No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
De"very Points 12/2/2010 Grown Cotton
Galveston, TX 15,818 2,913 0
Greenville, SC 18,517 3,319 0
Houston, TX 0 0 0
Memphis, TN 71,920 21,625 0
New Orleans, LA 1 0 0
Total 106,256 27,857 0

Source: USDA, AMS and ICE U. S. Futures

Awerage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 26-Nov | 29-Nov | 30-Nov 1-Dec 2-Dec Market 26-Nov | 29-Nov | 30-Nov 1-Dec 2-Dec
SE 109.01 113.01 114.59 118.59 12359 | [SE 11151 11551 116.59 120.59 125.59
ND 108.26 112.26 113.84 117.84 122.84 | |ND 109.76 113.76 115.34 119.34 124.34
SD 108.26 112.26 113.84 117.84 122.84 SD 109.76 113.76 115.34 119.34 124.34
ETX 105.00 109.00 111.00 115.00 120.00 | |ETX 109.00 113.00 | 115.00 119.00 124.00
WTX 104.50 109.00 111.00 115.00 120.00 | |[WTX 109.50 11400 | 116.00 120.00 125.00
DSW 106.26 110.26 111.84 115.84 120.84 | |DSW 112.26 116.26 117.84 121.84 126.84
SV 107.26 111.26 112.84 116.84 121.84 | |SIV 11551 11951 121.09 125.09 130.09
7-Mkt Awg.| 10694 | 111.01 | 11271 | 11671 12171 |7-MktAw.| 111.04| 115.11| 116.74| 120.74| 125.74
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs
Spot Transactions
Market Fri Mon Tue Wed Thu
26-Nov | 29-Nov | 30-Nov 1-Dec 2-Dec
Upland
SE 0 0 3,556 2,113 857
ND 0 0 0 0 624
SD 0 0 0 458 168
ETX 0 78 1,208 1,337 3,542
WTX 2,056 4,312 3,865 4,573 9,820
DSW 0 0 0 0 0
SV 500 2,000 300 100 54
Total 2,556 6,390 8,929 8,581 15,065
Pima 100 150 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



The following narrative was excerpted from the Weekly Weather and Crop Bulletin
released by USDA, NASS, on November 30, 2010

By week’s end, cotton producers in the major growing areas had harvested 91 percent of this year’s crop,
11 percentage points ahead of last year and 10 percentage points ahead of the 5-year average. In Texas,
growers in Southern Low Plains continued to harvest cotton with average to above average yields being
reported in both irrigated and dryland fields.

Cotton Harvested Comparison
2009 and 2010
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Source: NASS, USDA




Growth in Global Cotton Mill Use Hampered by Limited Supplies and High Prices

Despite the strong projected global economic growth, cotton mill use was expected to remain stable at 24.6 mil-
lion tons in 2010/11, due to limited available supplies and high prices. Global cotton stocks fell by 25 percent in
2009/10 to 8.9 million tons, the smallest in seven seasons. Ending stocks were projected to increase to 9.3 mil-
lion tons in 2010/11. However, this hided disparate geographic trends: stocks were expected to decline in most
countries of the Northern Hemisphere and to increase in the Southern Hemisphere, due to an expected bumper
crop. The global stocks-to-use ratio could increase from 36 percent in 2009/10 to 38 percent in 2010/11, still
well below the 10-year average (48 percent).

International cotton prices rose steeply since the beginning of this season. The average Cotlook A Index
over the first four months of the season was 120 cents per pound, almost twice as high as the average over the
same period last year. It was also well above the current ICAC 2010/11 season-average projection of 95 cents
per pound. The ICAC Secretariat encouraged an awareness of the confidence interval around each forecast,
rather than an exclusive focus on the point estimate. It also acknowledged that in the current environment of
volatility, the ICAC price model may be less relevant than in other seasons.

Cotton prices rose much faster than polyester prices over the last few months. This has already resulted in
some shifts in fiber blends at the spinning level, to the benefit of polyester. The share of cotton in global fiber
use, estimated at 36.5 percent in 2009, will likely continue to decline in 2010 and 2011.

World Cotton Supply and Distribution

2009-10 2010-11 2011-12 2009-10 2010-11 2011-12
Million Tons Million Bales
Production 21.8 25.0 27.3 100 115 125
Consumption 24.6 24.6 253 113 113 116
Exports 7.8 8.3 8.4 36 38 39
Ending Stocks 8.9 9.3 11.2 41 42 52
Cotlook A Index* 77.54 95** 77.54 95**

* US cents per pound. **2010-11 Statistical estimates are based on the ending stocks/mill use ratio; 95 percent confidence
interval based on current estimates of supply, use, and stocks: 80 to 106 cents per pound.

Source: International Cotton Advisory Committee (ICAC).



2011
Description Oct 29 Nov Nov Nov Nov 26- Dec
Nov 4 5-11 12-18 19-25 Dec 2 3-9
Adjusted world price 1/ 119.30 130.66 148.60 143.07 132.00 129.00
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A’ Index
Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern
Dec-10 Mar-11 May-11 Jul-11 Oct-11 Dec-11 Average A Index
Nov 26 116.06 111.76 106.84 102.36 96.65 86.03 106.94 148.00
Nov 29 122.51 115.76 110.84 106.36 99.03 87.87 111.01 143.35
Nov30 126.23 117.34 112.50 108.08 100.08 88.36 112.71 146.75
Dec 1 131.95 121.34 116.50 112.08 102.84 92.27 116.71 147.55
Dec 2 137.34 126.34 121.50 117.08 104.32 93.82 121.71 150.75
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXXOK | West Texas Desert SW SJ Valley Average
Nov 26 109.01 108.26 108.26 105.00 104.50 106.26 107.26 106.94
Nov 29 113.01 112.26 112.26 109.00 109.00 110.26 111.26 111.01
Nov30 114.59 113.84 113.84 111.00 111.00 111.84 112.84 112.71
Dec 1 118.59 117.84 117.84 115.00 115.00 115.84 116.84 116.71
Dec 2 123.59 122.84 122.84 120.00 120.00 120.84 121.84 121.71

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011

Marketing Years
Description 2009-2010 2010-2011
Through November 26, 2009 Through November 25, 2010
Week Mkt. Year Week Mkt. Year
QOutstanding sales - 1,971,400 - 9,996,500
Exports 102,300 2,569,200 196,500 2,653,000
Total export commitments - 4,540,600 - 12,649,500
New sales 255,600 - 328,700 -
Buy-backs and cancellations 4,900 - 5,700 -
Net sales 250,700 - 323,000 -
Sales next marketing year 0 155,400 269,000 1,217,700

Net Upland sales of 323,000 running bales were up 21 percent from the previous week, but down 26 percent from the prior 4-week average. Increases
were reported for China (193,100 RB), Turkey (62,500 RB), Bangladesh (19,700 RB), Colombia (10,000 RB), and Brazil (5,100 RB). Net sales of
269,000 RB for delivery in 2011/12 were mainly for China (264,600 RB). Exports of 196,500 RB were up 7 percent from the previous week and 39
percent from the prior 4-week average. The primary destinations were China (90,900 RB), Turkey (29,400 RB), Mexico (12,900 RB), and Brazil
(8,800 RB). Net American Pima sales of 37,900 RB were up noticeably from the previous week and from the prior 4-week average. Increases were
reported for China (31,700 RB), Japan (2,800 RB), and Peru (1,500 RB). Net sales of 7,000 RB for delivery in 2011/12 were for China (6,600 RB)
and Japan (400 RB). Exports of 4,900 RB were primarily to Pakistan (3,100 RB), Japan (900 RB), and Taiwan (400 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOT E: Data may not add due to rounding. December 2, 2010



Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTHDELTA SOUTHDELTA DESERT SOUTHWEST
313 41-4 515 42-4 313 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 414 51-5
122.59 122.09 11909 12159 121.09 120.09 116.84 119.34 33 121.34  120.09 116.59 119.09 120.34 11959 11684 11509
124.34 12359 11984  122.09 123.34 122.84 11859 119.84 34 12334 12284 118.34 119.84 123.09 12234 12084 11559
125.59 124.34 12034  122.09 124.34 123.09 118.84 120.59 35 12434 123.09 118.84 120.59 127.84 126.84 12259 11634
125.59 124.59 12059  122.34 124.84 123.09 118.84 120.84 36 124.84  123.09 118.84 120.59 12844 127.69 12344 11659
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 313 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 414 32-3
117.75  116.75 115.50 115.25 117.50 11650 11425 11375 29
118.50 117.75 116.25 116.00 11825 117.25 115.00 114.50 30
11900  118.25 117.50 116.00 118.75 11800 11600 11450 31
11975  119.00 117.75 117.00 119.50 11900 11700 11625 32
12200 12150 119.25 117.75 122.75 12175 11825  117.25 33
12350  123.00 120.00 119.50 12450 12300 12000 11875 34 128.34 12759 121.84 12234
12550  124.00 121.25 119.75 127.50 12500  121.00 11950 35 131.84 130.09 125.34 124.84
127.00  124.75 121.75 120.25 128.25 12650 12150  120.75 36 133.74 130.39 126.14 125.09
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH ETX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below 925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 575 27-29 -600 -900 -1250 -736
-275 -325 -325 -300 30-32 -375 -425 -550 -368
-150 -125 -125 -150 33-34 -200 -275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150 -240 50-52 -240 -275 -450 -244
-275 -275 -275 -375 53 & Above -375 -475 -342
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH E TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY _AVG. EAST DELTA DELTA OK TEXAS SW_  VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 90 |77 &below -90 -100 -60 92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 205214 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215-224 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-244 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245254 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 255-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 285-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 305-324 25 50 50 46
50 50 50 50 [325& Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTH AREA DELTA GROWTH AREA TX-OK GROWTHAREA SJV GROWTHAREA
313 414 515 42-4 313 414 51-5 424 Staple 313 414 32-3 424 31-3 414 51-5
31 NQ NQ NQ NQ
2 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ k2 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

December 2, 2010




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Color Leaf Staple
44 46 48

1 1 215.50 220.50 220.75
2 215.25 220.25 220.50
3 207.25 212.25 212.50
4
5
6

2 1 215.25 220.25 220.50
2 215.00 220.00 220.25
3 207.00 212.00 212.25
4 197.00 202.50 202.75
5
6

3 1 205.00 210.00 210.25
2 202.50 207.50 207.75
3 202.00 207.00 207.25
4 193.00 198.00 198.25
5 177.00 181.50 181.75
6

4 1 187.00 192.00 193.00
2 186.75 191.75 192.25
3 186.50 191.50 191.50
4 181.50 186.50 186.50
5 170.25 175.25 175.25
6

5 1
2 166.00 173.25 173.25
3 166.00 172.75 173.25
4 166.00 167.25 167.25
5 165.75 167.00 167.00
6

6 1
2 158.25 158.50 158.50
3 158.25 158.50 158.50
4 158.25 158.50 158.50
5 158.00 158.25 158.25
6 157.50 157.75 157.75

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on November 19, 2010.

Mike
Range Diff.
26 & Below -1350
27-29 -945
30-32 -550
33-34 -395
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550
37.5 & Above 0

Extraneous Matter

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

December 2, 2010
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Jane.Byers-Angle@ams.usda.gov (806) 472-7620
Jane Byers-Angle

Western Area Reporter Maria Townsend@ams.usda.gov (559) 651-3015
Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016
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beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).
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To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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