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Weekly Cotton Market Review

Spot cotton quotations averaged 15 cents lower than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for the
base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49, strength
26.5-28.4, uniformity 81) in the seven designated markets averaged 112.64 cents
per pound for the four-day week ended Wednesday, November 24, 2010. The
weekly average was down from 127.83 cents reported last week, but up from 67.33
cents reported the corresponding period a year ago. Daily average quotations
ranged from a high of 118.32 cents on Friday, November 19 to a low of 107.14
cents on Tuesday, November 23. Spot transactions reported in the Daily Spot Cot-
ton Quotations for the week ended November 24 totaled 28,953 bales. This com-
pares to 31,293 bales reported last week and 55,990 bales a year ago. Total spot
transactions for the season were 182,990 bales, compared to 304,263 bales the cor-
responding week a year ago. The ICE March futures settlement prices ended the
week at 116.59 cents, compared to 129.15 cents reported last week.

Prices are in effect from November 26-December 2, 2010

Adjustment World Price (AWP) 132.00 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2009 Crop 0.00
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2010 Crop 0.00

Source: Farm Service Agency, FSA, USDA
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Regional Summaries

Southeastern Markets

Spot cotton trading was moderate. Supplies were
moderate. Demand was moderate. Producer offerings
were moderate. Average local spot prices were lower.
Trading of CCC-loan equities was inactive.

Light showers were received throughout the re-
gion. Up to one inch of rainfall was reported in por-
tions of south Alabama, Georgia, and the Florida Pan-
handle. The beneficial precipitation improved extreme-
to-moderate drought conditions in these areas. Produc-
ers welcomed the rainfall where harvesting activities
were winding down. The weather made some fields
too soggy to retrieve modules. Despite the moisture,
droughty conditions persisted in localized areas.
Light, scattered rainfall accumulations of less than one
-quarter of an inch were received throughout the Caro-
linas and Virginia. Harvesting activities neared com-
pletion. Ginning activities were winding down in Ala-
bama and Florida. A few gins had completed opera-
tions for the season in the Carolinas. Some gins
planned to process backlogs of modules through the
Thanksgiving holiday; others planned up to one day of
down time. Producers mowed stalks and considered
planting options for the 2011-crop year.

South Central Markets

North Delta
Spot cotton trading was inactive. Producer offerings
were light. Demand was very light. Average local
spot prices were lower. Trading of CCC-loan equities
was inactive.

A cold front brought much-needed moisture to the
region. Rainfall totals of one-half of an inch to two
and one-half inches were reported. The precipitation
improved topsoil moisture levels, but more rain was
needed to recharge the entire soil profile and replenish
depleted ponds. Outside activities were brought to a
standstill, but most of the fall work had been com-
pleted. Snow was reported in the northern counties of
Arkansas, as temperatures dipped below freezing.
Some sporadic ginning was accomplished, as pressing
operations rapidly drew to a close.

South Delta
Spot cotton trading was inactive. Producer offerings
were light. Demand was very light. Average local
spot prices were lower. Most merchants had met their
contractual obligations. Trading of CCC-loan equities
was inactive.

A cold front brought cooler temperatures and some
precipitation. Overnight temperatures in the mid 30s
were about five degrees below normal. Rainfall var-
ied from one and one-half to three inches. In spite of
the moisture, most of the cotton-producing areas in
northern Louisiana were still classified as moderate
drought, according to the Palmer Drought index. A
few fields remained to be harvested. Most producers
had finished cutting stalks and prepared fields for next
season.

Southwestern Markets

East Texas/Oklahoma

Spot cotton trading was active. Supplies were moder-
ate. Demand was moderate. Producer offerings were
moderate. Average local spot prices were lower.
Trading of CCC-loan equities was inactive.

Harvesting rapidly neared completion in east
Texas and ginning activity was winding down. In
south Texas, the last gin in the Coastal Bend had com-
pleted operations for the season and one gin in the
Winter Garden area planned to finish next week. Pro-
ducers mowed stalks and prepared winter-planting
beds. Clear, dry conditions returned to Kansas and
Oklahoma. Gusty winds helped soft soils to firm and
allowed fieldwork to resume. Producers attempted to
harvest as much cotton off the stalk as possible to stay
ahead of a cold front forecast for the near term. Pri-
vate estimates indicated harvesting was 60 percent
complete in Kansas and Oklahoma. Most gins contin-
ued to operate through the Thanksgiving holiday.

West Texas
Trading of spot cotton was slow. Supplies were mod-
erate. Demand was steady. Average local spot prices
were lower. CCC-loan equities were inactive. No for-
ward contracting or domestic mill activity was re-
ported. Foreign mill inquiries were steady and for
prompt shipment. Interest was best from China.

Clear weather conditions advanced harvesting in
the region. Industry experts reported 80 to 90 percent
of harvesting was completed in the High Plains and
approximately 75 to 80 percent in the Edwards Pla-
teau. Reports indicated that about 50 percent of the
crop was ginned in west Texas. Most of the gins were
operating through the Thanksgiving holiday.



Regional Summaries

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies were moderate. Demand was good. Average local prices were
lower. No forward contracting or domestic mill activity was reported. Foreign mill inquiries slowed, but in-
creased as ICE March 2011 futures trended sharply lower. Interest was best from China.

Clear skies and temperatures in the mid 70s advanced harvesting in Arizona. Ginning continued uninter-
rupted. Harvesting and ginning continued in New Mexico and El Paso, Texas. Organic growers began har-
vesting, but ginning was delayed until all conventional Upland was ginned. Most gins were shutting down
one day for Thanksgiving, while a few were closed for two days. Owners of Rood machines in New Mexico
were fielding inquiries from west Texas producers for rentals. Other field activities included shredding of
stalks and preparing winter planting beds.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies were moderate. Demand was good. Average local spot prices
were lower. No forward contracting or domestic mill activity was reported. Foreign mill inquiries slowed,
but increased as ICE March 2011 futures trended sharply lower. Interest was best from China and Japan.

The season’s first winter storm arrived six weeks early, with freeze warnings and approximately one-half
of an inch to one and one-quarter inches of rain received in the Valley. Several inches of snow was received
in the Sierra Nevada Mountain range. Rain slowed harvesting operations. First-pick harvesting was virtually
completed in the Valley. Several growers completed a second picking of their crop. Ginning continued unin-
terrupted. Most gins were shutting down one day for Thanksgiving, while a few were closed for two days.
Producers were shredding stalks in compliance with the California Pink Bollworm Program.

American Pima (AP)
Spot cotton trading was inactive. Supplies were light. Demand was very good. Average local spot prices
were steady. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were very
good and for prompt shipment. Interest was best from the Pacific Rim.

Clear conditions advanced harvesting in Arizona, New Mexico, and El Paso, Texas. Organic producers
began harvesting early in the reporting period. Ginning of organic cotton was delayed until all conventional
AP had been ginned. The San Joaquin Valley received one-half of an inch to one and one-quarter inches of
rainfall late in the period. Second-picked harvesting was slowed. Ginning continued uninterrupted. Most
gins were shutting down one day for Thanksgiving, while a few were closed for two.

Textile mill report
Domestic mill buyers inquired for a moderate volume of color 41, leaf 4, and staple 34 for first through third
quarter 2011. Mill buyers also inquired for a moderate volume of color 51 and 52, leaf 5 and better, and sta-
ple 35 and longer for January through March 2011 delivery. No sales were reported. Most mills continued to
operate at capacity and planned for one to two days of down time for the Thanksgiving holiday.

Inquiries through export channels remained good. Representatives for mills in Taiwan purchased a mod-
erate volume of USDA Green Card Class, color 31 and 41, leaf 3 and 4, and staple 35 for December/January
2011 shipment. Agents for mills in Pakistan inquired for a moderate volume of color 31 and 41, leaf 4, and
staple 36 and longer for January/February 2011 shipment. Brazilian mill buyers inquired for a moderate vol-
ume of color 31, leaf 3, and staple 35 for February/March 2011 shipment.




Regional Price Information

Southeastern Markets

e A light volume of color 31 and 41, leaf 2 and 3, staple 33-35, mike 50 and higher, strength
28-30, and uniformity 79-81 sold for around 109.00 cents per pound, FOB car/truck (Rule 5,
compression charges paid).

South Central Markets

North Delta
e No trading activity was reported.
South Delta
e A light volume of color mostly 31 and better, leaf 3 and better, staple 36 and longer, mike
37-49, strength 29-31, and uniformity 81-83 sold for around 120.00 cents per pound, FOB
car/truck (Rule 5, compression charges paid).

Southwestern Markets

East Texas/Oklahoma

e In Oklahoma, even-running lots containing color 21 and 31, leaf 2 and 3, staple 35 and
longer, mike 43-49, strength 28-31, and uniformity 80-82 sold for 118.25 to 120.75 cents
per pound, FOB car/truck (compression charges not paid).

e Similar lots sold late in the reporting period for 109.00 to 110.00 cents, same terms as
above.

e Mixed lots containing color 32 and better, leaf 4 and better, staple mostly 33 and longer,
mike 43-52, strength 27-30, and uniformity 79-81 sold for 112.00 to 114.00 cents, same
terms as above.

o Similar lots containing color 52 and better sold for 102.25 to 105.50 cents, same terms as
above.

e In Kansas and Oklahoma, a moderate volume of color 41 and better, leaf mostly 3 and 4,
staple 34 and longer, mike 35-49, strength 28-31, and uniformity 79-81 sold for 115.00 to
118.00 cents, same terms as above.

West Texas
e« A moderate volume of mostly color 31 and better, leaf 3 and better, staple 35, mike 35-49,
and strength 30.0 traded for around 114.00 to 120.00 cents per pound, FOB car/truck
(compression charges not paid).
e Similar lots sold late in the period for 105.00 to 110.00 cents, same terms as above.
e A light volume of mostly color 22 and 32, leaf 3 and better, staple 35 and longer sold for
around 104.00 cents, same terms as above.

Western Markets

Desert Southwestern

e No trading activity was reported.
San Joaquin Valley
e A heavy volume of mostly color 21 and better, leaf 2 and better, staple 35 and longer, mike
35-49, and strength averaging 33.4 traded for around 123.00 cents per pound, UD free, FOB
warehouse.

American Pima

e No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
De"very Points 11/24/2010 Grown Cotton
Galveston, TX 8,380 6,776 0
Greenville, SC 15,805 3,226 0
Houston, TX 0 0 0
Memphis, TN 56,153 10,945 0
New Orleans, LA 1 0 0
Total 80,339 20,947 0

Source: USDA, AMS and ICE U. S. Futures

Awerage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 19-Nov | 22-Nov | 23-Nov | 24-Nov | 25-Nov Market 19-Nov | 22-Nov | 23-Nov | 24-Nov | 25-Nov

SE 120.15 114.79 108.79 113.84 SE 122.65 117.29 111.29 116.34
ND 119.65 114.29 108.29 113.09 H ND 121.15 115.79 109.79 114.59 H
SD 119.65 114.29 108.29 113.09 O SD 121.15 115.79 109.79 114.59 ®]
ETX 116.75 112,75 106.25 109.75 L ETX 120.75 116.75 110.25 113.75 L
WTX 116.75 112.75 105.75 109.25 | WTX 121.75 117.75 110.75 114.25 |
DSW 117.15 111.79 105.79 111.09 D DSW 123.15 117.79 111.79 117.09 D
SV 118.15 112.79 106.79 112.09 A SV 124.90 119.54 113.54 120.34 A
7-Mkt Aw.| 11832 113.35( 107.14| 111.74 Y 7-MktAwg.| 12221 | 117.24| 11103 | 115.85 Y

Source: USDA, AMS, Cotton and Tobacco Programs

Source: USDA, AMS, Cotton and Tobacco Programs

Spot Transactions
Market Fri Mon Tue Wed Thu
19-Nov | 22-Nov | 23-Nov | 24-Nov | 25-Nov
Upland
SE 0 0 0 980
ND 0 0 0 0 H
SD 262 0 0 0 0
ETX 1,483 1,520 2,159 2,203 L
WTX 5,515 3,672 5,903 3,256 |
DSW 0 0 0 0 D
SIV 0 0 0 2,000 A
Total 7,260 5,192 8,062 8,439 Y
Pima 100 150 0 0

Source: USDA, AMS, Cotton and Tobacco Programs




The following narrative was excerpted from the Weekly Weather and Crop Bulletin
released by USDA, NASS, on November 23, 2010

Nationally, cotton producers had harvested 86 percent of this year’s crop by November 21, seventeen
percentage points ahead of last year and 13 percentage points ahead of the 5-year average. Producers in
California, South Carolina, and Texas took advantage of mild, mostly dry conditions throughout much of
the week and harvested 12 percent of their crop.

Cotton Harvested vs. 5-Year Average
week ending November 21, 2010

Percent

Alabama | Arizona | Arkansas | California | Georgia Kansas | Louisiana Mlss@smp Missouri Nort_h Oklahoma Sout‘h
i Carolina Carolina

Tennessee Virginia

‘ = 5-Year Avg 85 70 94 91 74 46 99 98 91 84 62 80 93 62 83
‘-‘—Cotton Harvested 90 60 100 97 85 69 100 100 100 93 73 94 100 80 96
. 5-Year Avg
Source: National Agricultural Statistics Service, NASS, USDA @=Qms Cotton Harvested




COTTON GINNINGS
Cotton ginned prior to November 15, in running bales, by states, crops of 2007-2010

State 2007 2008 2009 2010
All Cotton
Alabama 278,550 300,000 100,950 362,600
Arizona 181,050 125,700 155,500 168,250
Arkansas 1,625,400 1,130,450 435,650 1,085,250
California 573,050 312,700 288,100 256,700
Florida 61,000 67,150 22,100 75,950
Georgia 644,150 761,450 527,250 1,197,200
Louisiana 671,300 265,200 231,950 434,200
Mississippi 1,220,950 565,500 233,950 801,800
Missouri 727,150 576,200 226,650 663,000
New Mexico 16,800 12,700 17,250 14,750
North Carolina 598,750 440,600 395,950 713,250
Oklahoma 120,800 85,050 66,000 151,600
South Carolina 98,200 127,700 113,350 190,650
Tennessee 577,550 477,300 219,550 655,800
Texas 2,635,050 1,485,950 1,868,550 3,730,250
Virginia 68,750 66,650 53,850 83,600
United States 10,098,500 6,800,300 4,956,600 10,584,850
American Pima
Arizona (D) (D) 1,700 (D)
California 278,750 154,950 158,750 119,150
New Mexico 4,400 (D) 2,600 (D)
Texas (D) 5,900 8,250 (D)
United States 294,750 161,450 171,300 125,650

(D) Not published to avoid disclosing individual gins.

Source: National Agricultural Statistics Service, USDA.



Domestic mill consumption of cotton averaged 15,100 running bales per day in October 2010, according to
the Bureau of the Census. This was up from 14,000 bales per day a month earlier and 13,300 bales in October
last year. Consumption totaled 303,000 bales in October (four weeks), down from 351,000 bales the previous

month (five weeks), but up from 261,000 bales in October last year (four weeks).

Stocks of cotton at mills totaled 109,000 bales at the end of October 2010, according to the Bureau of the Cen-
sus. This compares with 133,000 bales held a month earlier and 143,000 bales held at the end of October last
year. Cotton in public storage totaled 6,724,000 bales at the end of October 2010, up from 2,436,000 bales the
previous month, and 4,718,000 bales at the end of October last year.

All Cotton: Domestic mill consumption and stocks, running bales, by months and seasons, 2005-2010

Season
beginning Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Season
August 1 1/
1,000 bales
Mill consumption 2/
2005 454 574* 472 415 438* 454* 476 593* 430 422 531* 381 5,640
2006 385 492* 389 357 370* 361* 363 461* 371 371 476* 348 4,750
2007 358 467 366 343 362* 419* 341 401* 345 332 424> 328 4,499
2008 349 399* 333 285 234* 261* 230 302* 291 251 311* 254 3,439
2009 263 280* 261 265 266* 266* 259 312* 261 275 338* 270 3,336
2010 4/ 286 351* 303
Mill consumption per day
2005 236 22.8 237 20.8 17.5 22.6 23.8 23.7 215 211 21.2 19.0 21.8
2006 19.3 19.7 19.4 17.8 14.8 18.1 18.2 18.5 18.5 18.6 19.1 17.7 18.3
2007 17.9 18.7 18.3 17.2 145 16.7 17.1 16.1 17.2 16.6 17.0 16.4 17.1
2008 175 15.9 16.7 14.3 9.3 13.0 115 12.1 115 12.6 12.4 12.7 133
2009 131 10.8 133 133 10.7 133 12.9 12.5 131 13.7 13.3 135 135
2010 4/ 143 14.0 15.1
Stocks in consuming establishments 3/
2005 338 341 321 299 290 262 277 286 281 284 270 229
2006 270 244 212 214 217 264 259 254 233 257 247 242
2007 237 196 179 160 171 186 186 175 152 159 165 137
2008 141 149 157 154 151 156 145 145 193 192 171 170
2009 170 165 143 125 128 141 129 155 151 147 157 151
2010 4/ 141 133 109
Stocks in public storage 3/
2005 3,791 4,311 8,920 14,710 17,213 17,081 15,393 12,786 10,997 9,039 7,012 5,348
2006 4,961 6,159 10,646 15,577 17,930 18,127 17,105 15,074 13,908 11,536 9,368 7,735
2007 6,515 6,441 10,332 14,394 15,530 16,441 15,864 14,402 12,968 11,527 10,134 8,693
2008 7,764 6,817 8,739 12,051 13,513 13,200 12,413 11,175 9,485 8,029 6,766 5,615
2009 4,666 3,902 4,718 9,714 10,723 10,756 9,405 7,752 6,495 4,975 3,477 2,076
2010 4/ 1,258 2,436 6,724

1/ Season totals are adjusted data as reported in Supply and Distribution of Domestic and Foreign Cotton in the United States by Bureau of the Census. 2/ Consumption figures
related to four-week months except as noted. Daily consumption rates calculated on the basis of 20 days for four-week months and 25 days for five-week months with no allowance
for holidays. 3/ These data refer to a particular day near the end of the month. 4/ Preliminary. * Five-week month.

Source: Bureau of the Census.




2011
Description Oct Oct 29 Nov Nov Nov Nov 26-
22-28 Nov 4 5-11 12-18 19-25 Dec 2
Adjusted world price 1/ 108.03 119.30 130.66 148.60 143.07 132.00
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICEfutures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern A" Index
Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern
Dec-10 Mar-11 May-11 Jul-11 Oct-11 Dec-11 Average A Index
Nov 19 127.90 123.15 118.39 112.99 102.28 88.21 118.32 159.05
Nov 22 121.90 117.79 112.97 108.06 99.54 86.52 113.35 153.45
Nov 23 113.09 111.79 106.97 102.06 95.30 84.20 107.14 147.95
Nov 24 119.39 116.59 111.72 107.08 99.48 87.96 111.74 143.35
Nov 25 HOLIDAY HOLIDAY 148.10
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXOK | West Texas Desert SW SJ Valley Average
Nov 19 120.15 119.65 119.65 116.75 116.75 117.15 118.15 118.32
Nov 22 114.79 114.29 114.29 112.75 112.75 111.79 112.79 113.35
Nov 23 108.79 108.29 108.29 106.25 105.75 105.79 106.79 107.14
Nov 24 113.84 113.09 113.09 109.75 109.25 111.09 112.09 111.74
Nov 25 HOLIDAY HOLIDAY

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011

Marketing Years
Description 2009-2010 2010-2011
Through November 19, 2009 Through November 18, 2010

Week Mkt. Year Week Mkt. Year

Outstanding sales - 1,823,100 - 9,870,000

Exports 95,500 2,466,900 183,800 2,456,500

Total export commitments - 4,290,000 - 12,326,500
New sales 166,500 - 283,700 -
Buy-backs and cancellations 3,200 - 17,700 -
Net sales 163,300 - 266,000 -

Sales next marketing year 3,100 155,400 18,400 948,600

Net Upland sales of 266,000 running bales were down 46 percent from the previous week and 39 percent from the prior 4-week average. Increases
were reported for China (123,000 RB), Turkey (52,000 RB), Pakistan (24,800 RB), Indonesia (21,500 RB, including 3,500 RB switched from Japan),
and Guatemala (9,100 RB, including 5,100 RB switched from El Salvador). Decreases were reported for El Salvador (5,100 RB). Net sales of 18,400
RB for delivery in 2011/12 were mainly for Indonesia (5,500 RB), Malaysia (4,400 RB), and Japan (4,000 RB). Exports of 183,800 RB were up 29
percent from the previous week and 47 percent from the prior 4-week average. The primary destinations were China (74,900 RB), Turkey (26,400
RB), Mexico (22,100 RB), and Indonesia (9,300 RB). Net American Pima sales of 13,200 RB were up 6 percent from the previous week, but down 4
percent from the prior 4-week average. Increases were reported for Indonesia (3,600 RB), Japan (3,000 RB), and India (3,000 RB). Net sales of
14,200 RB for delivery in 2011/12 were mainly for China (9,700 RB), Switzerland (1,300 RB), and Peru (1,300 RB). Exports of 15,900 RB were
primarily for Indonesia (3,300 RB), China (3,200 RB), India (2,600 RB), Taiwan (2,000 RB), and Japan (1,800 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding. November 24, 2010




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
112.84 112.34 109.34 111.84 111.34 110.34 107.09 109.59 33 111.59 110.34 106.84 109.34 110.59 109.84 107.09 105.34
114.59 113.84 110.09 112.34 11359 113.09 108.84 110.09 34 113.59 113.09 108.59 110.09 113.34 112.59 111.09 105.84
116.34 11459 110.59 112.34 11459 113.34 109.09 110.84 35 114.59 113.34 109.09 110.84 118.09 117.09 112.84 106.59
116.34 114.84 11084 11259 115.09 113.34 109.09 111.09 36 11509 11334 109.09 110.84 118.69 117.94 11369  106.84
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
107.50 106.50 105.25 105.00 106.75 105.75 103.50 103.00 29
108.25 107.50 106.00 105.75 107.50 106.50 104.25 103.75 30
108.75 108.00 107.25 105.75 108.00 107.25 105.25 103.75 31
109.50 108.75 107.50 106.75 108.75 108.25 106.25 105.50 32
111.75 111.25 109.00 107.50 112.00 111.00 107.50 106.50 33
11325 112.75 109.75 109.25 11375 112.25 109.25 108.00 34 118,59 117.84 112.09 112.59
115.25 11375 111.00 109.50 116.75 11425 110.25 108.75 35 122.09 120.34 11559 115.09
116.75 11450 111.50 110.00 117.50 11575 11075 110.00 36 123.99 120.64 116.39 115.34
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH ETX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1250 -736
-275 -325 -325 -300 30-32 -375 -425 550 -368
-150 -125 -125 -150 33-34 -200 -275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150 -240 50-52 -240 -275 -450 -244
-275 -275 -275 -375 53 & Above -375 -475 -342
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT SJ
EAST DELTA  DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below| -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 20.5-214 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215224 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235244 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245254 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 50 255-264 -50 -50 50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 285294 0 0 0 0 50 60 60 30 |86 &above 30 60 60 50
25 25 25 25 295-30.4 25 25 25 25
50 50 50 50 305-324 25 50 50 46
50 50 50 50 [325& Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTHAREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
2 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

November 24, 2010




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on November 19, 2010.

Mike
Range Diff.
26 & Below -1350
27-29 -945
30-32 -550
33-34 -395
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550
37.5 & Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 215.50 220.50 220.75
2 215.25 220.25 220.50
3 207.25 212.25 212.50
4
5
6

2 1 215.25 220.25 220.50
2 215.00 220.00 220.25
3 207.00 212.00 212.25
4 197.00 202.50 202.75
5
6

3 1 205.00 210.00 210.25
2 202.50 207.50 207.75
3 202.00 207.00 207.25
4 193.00 198.00 198.25
5 177.00 181.50 181.75
6

4 1 187.00 192.00 193.00
2 186.75 191.75 192.25
3 186.50 191.50 191.50
4 181.50 186.50 186.50
5 170.25 175.25 175.25
6

5 1
2 166.00 173.25 173.25
3 166.00 172.75 173.25
4 166.00 167.25 167.25
5 165.75 167.00 167.00
6

6 1
2 158.25 158.50 158.50
3 158.25 158.50 158.50
4 158.25 158.50 158.50
5 158.00 158.25 158.25
6 157.50 157.75 157.75

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

November 24, 2010

11



Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Jane.Byers-Angle@ams.usda.gov (806) 472-7620
Jane Byers-Angle

Western Area Reporter Maria Townsend@ams.usda.gov (559) 651-3015
Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016
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beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).
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To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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