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Weekly Cotton Market Review

Spot cotton quotations averaged 13 cents higher than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for the
base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49, strength
26.5-28.4, uniformity 81) in the seven designated markets averaged 142.53 cents
per pound for the week ended Thursday, November 11, 2010. The weekly average
was up from 129.54 cents reported last week and 63.14 cents reported the corre-
sponding period a year ago. Daily average quotations ranged from a low of 138.84
cents on Friday, November 5 to a high of 147.84 cents on Tuesday, November 9.
This was the highest daily average since records were established in 1917. Spot
transactions reported in the Daily Spot Cotton Quotations for the week ended No-
vember 11 totaled 30,078 bales. This compares to 23,145 bales reported last week
and 27,940 bales a year ago. Total spot transactions for the season were 122,744
bales, compared to 192,899 bales the corresponding week a year ago. The ICE De-
cember futures settlement prices ended the week at 144.21 cents, compared to
140.45 cents reported last week.

Prices are in effect from November 12-18, 2010
Adjustment World Price (AWP) 148.60 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2009 Crop 0.32
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2010 Crop 0.42
Source: Farm Service Agency, FSA, USDA
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Regional Summaries

Southeastern Markets

Spot cotton trading was active. Producer offerings
were moderate. Demand was very good. Average lo-
cal spot prices were higher. Supplies were light. Trad-
ing of CCC-loan equities was inactive.

A cold front ushered in chilly conditions over the
weekend and the first killing frost of the season was
reported in areas throughout the region. The freezing
temperatures halted plant maturation and aided defolia-
tion. Warmer weather prevailed later in the week, with
daytime temperatures in the mid 70s to low 80s. Har-
vesting rapidly neared completion in Virginia and
Florida and the ideal conditions allowed outside activi-
ties to advance uninterrupted in Alabama, Georgia, and
the Carolinas. In Alabama, one small gin had finished
pressing operations for the season and some gins had
scaled back operations. Elsewhere, gins accumulated
backlogs of modules and maintained full operating
schedules. Many producers considered scrapping fields
as record-cotton prices justified the expense of a sec-
ond picking. Stalk shredding was underway on har-
vested fields.

South Central Markets

North Delta
Spot cotton trading was inactive. Supplies were light.
Demand was good. Average local spot prices were
higher. Trading of CCC-loan equities was slow.

Clear skies and cold temperatures dominated the
weather pattern during the reporting period. Producers
were harvesting the last, late fields. Some producers
were scrapping fields to take advantage of the record-
high cotton prices. Stalk shredding and fall plowing
were nearly completed. Approximately 75 percent of
the gins in the region had completed pressing opera-
tions for the season. Most of the remaining gins were
operating a single shift. A handful of gins in Missouri
were expected to operate until the last week in Novem-
ber. The Memphis Classing Office eliminated one of
three shifts.

South Delta
Spot cotton trading was inactive. Supplies were light.
Demand was good. Average local spot prices were
higher. Trading of CCC-loan equities was slow.
Clear skies allowed fields to dry out sufficiently to
support equipment. Harvesting was completed on most
of the late fields. A few producers were scrapping

fields. Ginning was rapidly drawing to a close. Stalk
shredding and fall plowing was virtually completed.
Producers were weighing their planting options for
next season in the face of strong commodity prices
overall. Local experts expected at least a 10 percent
increase in cotton acreage based on current record
high prices.

Southwestern Markets

East Texas/Oklahoma

Spot cotton trading was moderate. Supplies were
light. Demand was good. Average local spot prices
were higher. Trading of CCC-loan equities was inac-
tive. Foreign mill inquiries were very good. Interest
was best from China, Vietnam, and Turkey. No new-
crop contracts were reported.

Harvesting neared completion in south Texas with
a few fields left to harvest in the Upper Coast and
Winter Garden areas. Harvesting continued in central
and east Texas, but entered into the final stages. Na-
tional Agricultural Statistical Service reported that 60
percent of the cotton was harvested in Texas and 44
percent in Kansas. Producers were in mixed stages of
harvesting in the Abilene territory. Some continued
applications of harvesting aids, while other producers
waited for a freeze. Producers reported less than ex-
pected yields in some areas resulting in lower gin esti-
mates. In Oklahoma, blowing winds and rain delayed
field activity. One report indicated yields were one to
one and one-fourth bales per acre, surging ahead of
the original estimate. Producers were proud of the
fiber quality grades.

West Texas

Trading of spot cotton was active. Supplies were
heavy. Demand was very good. Average local spot
prices were higher. Trading of CCC-loan equities was
inactive. Foreign mill inquiries were steady and for
prompt shipment. Some foreign country inquiries
slowed because of the current market value. Inquiries
were best from China, Vietnam, and Turkey.

Harvesting activities continued at a rapid pace un-
der favorable weather conditions. Ginning managers
reported peak operations with modules in the fields
waiting to be transported to the gin yard. Rood har-
vesters were back in service salvaging cotton on
the ground. The fiber was pulled from the bolls dur-
ing the hail storm that occurred two weeks ago.
Ground rigs were used to spray harvesting aids for
repeat applications in some areas. Some producers
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Regional Summaries

opted to wait for the killing freeze which occurred late in the reporting period. Yield reports were mixed.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies were light. Demand was very good. Average local prices were
higher. Foreign mill inquiries were very good. Interest was best from China. No forward contracting or do-
mestic mill activity was reported.

Clear, warm conditions advanced harvesting in Arizona, New Mexico, and El Paso, Texas. Local experts
estimated 65 percent of the crop was off the stalk in Arizona and 40 percent in New Mexico and El Paso,
Texas. Several gins began around-the-clock operations. A light frost was received in the lower Valley of Las
Cruces, New Mexico, where organic producers were waiting to begin harvesting. Fields activities included
shredding of stalks and preparing winter planting beds.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies were light. Demand was good. Average local spot prices were
higher. Foreign mill inquiries were steady. Interest was best from China, India, Japan, and Mexico. No do-
mestic mill activity was reported.

One-quarter to one-half of an inch of rain slowed harvesting early in the reporting period. Local experts
estimated that 85 percent of the crop was harvested Valley-wide. Ginning was in full swing, with many mod-
ules stored on gin yards. Producers began shredding stalks and plowing down fields after harvesting. The
Visalia Classing Office received cotton from all gins in Arizona, California, New Mexico, and El Paso,
Texas.

American Pima (AP)
Spot cotton trading was inactive. Supplies were light. Demand was very good. Average local spot prices
were higher. Foreign mill inquiries were very good. Interest was best from China. No forward contracting
or domestic mill activity was reported. Merchants continued to receive previously contracted cotton. Many
merchants had sold out for December shipments and had verbal sales commitments for the rest of the market-
ing year.

Excellent weather conditions advanced harvesting to 40 percent completed in New Mexico and El Paso,
Texas. Yields were good, but were less than what producers had hoped for, at two and one-quarter bales per
acre. Organic Pima producers waited for the first killing freeze to naturally defoliate the crop. Outside ac-
tivities were halted, when rain showers entered the Valley, early in the reporting period. The San Joaquin
Valley received one-quarter to one-half of an inch of rainfall. Ginning continued with modules available on
gin yards and stored in fields. San Joaquin Valley county agents reported approximately 80 percent of first-
pick cotton was harvested. Many producers planned to second-pick cotton, due to higher prices.

Textile mill report

Domestic mill buyers inquired for a moderate volume of color 41, leaf 4, and staple 34 for first through third
quarter 2011 delivery. Mill buyers also inquired for a moderate volume of color 42, leaf 5, and staple 35 for
January through June 2011 delivery. No sales were reported. Reports indicated that mill buyers were very
reluctant to book raw cotton at the sharply higher basis levels offered by merchants. Yarn and finished mate-
rial demand remained strong and most mills continued to operate at capacity. Some mills had begun to sched-
ule downtime for routine maintenance. Demand for cotton/polyester blends had risen, due to higher produc-
tion costs associated with record raw-cotton prices.

Inquiries through export channels were very good. Representatives for mills throughout the Far East in-
quired for all qualities of cotton for immediate-to-nearby shipment.




Regional Price Information

Southeastern Markets

« Even-running lots containing color mostly 31, leaf 2 and 3, staple 35 and longer, mike 43-52,
strength 30-32, and uniformity 81-83 sold for 575 to 700 points on ICE March futures, FOB
car/truck, Georgia terms (Rule 5, compression charges paid, 30 days free storage).

e A moderate volume of color 21-41, leaf mostly 2 and 3, staple 34 and longer, mike 43-49,
strength 28-31, and uniformity 79-82 sold for 200 to 400 points on ICE March futures, same
terms as above.

e Mixed lots containing color mostly 31 and 41, leaf 3 and 4, staple 33 and longer, mike 48-52,
strength 30-32, and uniformity 80-82 sold for 135.00 to 145.00 cents per pound, FOB car/truck
(Rule 5, compression charges paid).

Producers took advantage of record high ICE futures prices to book a moderate volume of
2011-crop and 2012-crop cotton at the following terms:

e In Alabama and the Carolinas: 200 to 250 points off ICE December 2011 futures, FOB car/
truck (Rule 5, compression charges paid).

e In Georgia: 200 to 300 points off ICE December 2011 futures, FOB car/truck, Georgia terms
(Rule 5, compression charges paid, 30 days free storage).

e In Georgia: 300 points off ICE December 2012 futures FOB car/truck, Georgia terms, (Rule 5,
compression charges paid, 30 days free storage).

South Central Markets

North Delta
e Producers booked a light volume of 2011-crop cotton for CCC-loan equities of 36 to 39 cents
per pound. All contracts were for basis color 41, leaf 4, staple 34, mike 35-49, strength 26.5-
28.4, and uniformity 81.

South Delta
e Producers booked a light volume 2011-crop for 300 points off ICE December 2011 futures,
FOB car/truck (Rule 5, compression charges paid). All contracts were for basis color 41, leaf
4, staple 34, mike 35-49, strength 26.5-28.4, and uniformity 81. These contracts were subject
to government discounts with some additional discounts applied for bark, grass, and other ex-
traneous matter.

Southwestern Markets

East Texas/Oklahoma

e In Oklahoma, a light volume of color 11 and 21, leaf 3 and better, staple 33-37, mike 43-52,
strength 27-32, and uniformity 80-83 sold for around 139.00 to 143.00 cents per pound, FOB
car/truck (compression charges not paid).

e In Kansas, a light volume of color 31 and better, leaf 5 and better, staple 35 and 36, mike 30-
35, strength 27-29, uniformity 79-80 sold for around 145.00 cents, same terms as above.

o A moderate volume of color 31 and better, leaf 4 and better, staple 35-36, mike 30-49, strength
27-33, uniformity 79-82 sold for around 145.00 to 148.00 cents, same terms as above.




Regional Price Information

West Texas

e A moderate volume of color 21 and better, leaf 2 and better, staple 35 and better, mike 35-39,
strength averaging 28-34, uniformity 79-82 sold for around 141.00 cents per pound, FOB car/
truck (compression charges not paid).

e A moderate volume of color 31 and better, leaf 4 and better, staple 34-36, mike 36-51, strength
28-32, uniformity averaging 79-83 sold for 140.50 to 143.50 cents, same terms as above.

e A heavy volume of color 31 and better, leaf 3 and better, staple 34-38, mike 41-50, strength 28-
33, and uniformity 79-83 sold for around 148.50 cents, same terms as above.

e A heavy volume of color 41 and better, leaf 3 and better, staple 34-37, mike 41-50, strength
averaging 30.4, and uniformity averaging 81.0 sold for around 150.00 cents, same terms as
above.

Western Markets

Desert Southwest

o No trading activity was reported.
San Joaguin Valley
e A moderate volume of 2011-crop Acala cotton was contracted at 100.00 cents per pound, UD
free, FOB warehouse.

American Pima
o A moderate volume of color 2, leaf 2, and staple 46 was sold for around 200.00 cents per pound,
UD free, FOB warehouse.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
De"very Points 11/11/2010 Grown Cotton
Galveston, TX 2,137 0 0
Greenville, SC 3,191 7,653 0
Houston, TX 0 0 0
Memphis, TN 28,461 7,603 0
New Orleans, LA 1 0 0
Total 33,790 15,256 0

Source: USDA, AMS and ICE U. S. Futures

Awerage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 5-Nov 8-Nov 9-Nov 10-Nov | 11-Nov Market 5-Nov 8-Nov 9-Nov 10-Nov | 11-Nov
SE 140.98 144.98 149.98 144.40 142.96 SE 143.48 147.48 152.48 146.90 145.46
ND 140.48 144.48 149.48 143.90 142.46 ND 141.98 145.98 150.98 145.40 143.96
SD 140.48 144.48 149.48 143.90 142.46 SD 141.98 145.98 150.98 145.40 143.96
ETX 137.75 141.75 146.75 141.25 139.75 ETX 141.75 145.75 150.75 145.25 143.75
WTX 137.75 141.75 146.75 141.25 139.75 WTX 142.75 146.75 151.75 146.25 144.75
DSW 136.73 140.73 145.73 140.15 138.71 DSW 142.73 146.73 151.73 146.15 144.71
SV 137.73 141.73 146.73 141.15 139.71 SIV 144.48 148.48 153.48 147.90 146.46
7-Mkt Awg.| 138.84 142.84 | 147.84 142.29 | 140.83 7-MktAwg.| 142.74 146.74 | 151.74 146.18 | 144.72
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs
Spot Transactions
Market Fri Mon Tue Wed Thu
5-Nov 8-Nov 9-Nov 10-Nov | 11-Nov
Upland
SE 772 176 487 0] 102
ND 0 0 0 0 0
SD 0 0 0 0 0
ETX 589 1,643 3,035 1,313 77
WTX 6,868 3,077 8,754 2,333 852
DSW 0 0 0 0 0
SV 0 0 0 0 0
Total 8,229 4,896| 12,276 3,646 1,031
Pima 0 0 0 0] 0

Source: USDA, AMS, Cotton and Tobacco Programs



ICE December Futures Settlement Prices

Cents Per Pound

Source: ICE Futures U. S.

The following narrative was excerpted from the Weekly Weather and Crop Bulletin
released by USDA, NASS, on November 9, 2010

Nationally, cotton producers had harvested 71 percent of this year’s crop by November 7, thirty percent-
age points ahead of last year and 18 percentage points ahead of the 5-year average. In Texas, cotton har-
vesting advanced to 60 percent complete by week’s end, the quickest pace since 2001, when producers
had harvested 60 percent of the state’s crop by November 3.

Cotton Harvested vs. 5-Year Average
week ending November 7, 2010

Percent

Alabama | Arizona Arkansas | California | Georgia Kansas Louisiana MISSI.SSIDP Missouri Non_h Oklahoma Sout_h Tennessee Texas Virginia
i Carolina Carolina
‘— 5-Year Avg 71 57 83 64 53 23 90 86 7 66 43 59 7 38 68
‘-‘—Cotton Harvested 83 45 100 65 71 44 99 100 99 74 59 69 99 60 90

’ W 5-Year Avg

Source: National Agricultural Statistics Service, NASS, USDA e=fmm Cotton Harvested




COTTON GINNINGS
Cotton ginned prior to November 1, in running bales, by states, crops of 2007-2010

State 2007 2008 2009 2010
All Cotton
Alabama 203,950 203,150 28,100 284,500
Arizona 121,500 69,750 97,500 94,900
Arkansas 1,255,950 852,800 140,750 987,050
California 343,150 141,900 143,550 88,050
Florida 33,950 39,250 6,400 55,250
Georgia 314,300 428,800 209,450 805,950
Louisiana 516,600 265,450 122,300 406,100
Mississippi 967,900 393,050 76,600 754,600
Missouri 609,850 407,700 62,750 560,000
New Mexico 8,700 3,000 8,200 5,200
North Carolina 397,100 231,850 220,350 499,650
Oklahoma 73,500 44,050 23,950 90,900
South Carolina 67,450 72,200 58,750 128,900
Tennessee 511,650 359,600 64,250 596,500
Texas 1,601,000 807,050 897,300 2,554,050
Virginia 45,150 38,850 29,250 60,100
United States 7,071,700 4,358,450 2,189,450 7,971,700
American Pima
Arizona (D) (D) 950 (D)
California 155,350 74,300 74,500 33,050
New Mexico (D) (D) 650 (D)
Texas 3,100 (D) 5,650 (D)
United States 162,300 74,700 81,750 35,400

D Not published to avoid disclosing individual gins.

Source: National Agricultural Statistics Service, USDA.



All cotton production is forecast at 18.4 million 480-pound bales, down 2 percent from last month but up 51 per-
cent from last year’s 12.2 million bales, according to the Crop Production report released by the National Agri-
cultural Statistical Service, NASS, on November 9, 2010. Yield was expected to average 821 pounds per har-
vested acre, up 44 pounds from last year. Upland cotton production was forecasted at 17.9 million 480-pound
bales, down 2 percent from last month, but 52 percent above 2009. Producers in Texas and Oklahoma expected
decreased yields from last month. American Pima production, forecasted at 497,800 bales, was carried forward
from last month.

Cotton acreage harwested, yield acre, production and ginnings, by states, 2009-2010

Lintyield per
State Area harwested harwested acre Production 1/
2009 2010 2009 2010 2009 2010
1,000 Acres Pounds 1,000 Bales 2/
Upland
Alabama 248.0 343.0 668 616 345.0 440.0
Arizona 144.0 193.0 1,477 1,492 443.0 600.0
Arkansas 500.0 540.0 818 1,067 852.0 1,200.0
California 70.0 123.0 1,646 1,483 240.0 380.0
Florida 78.0 89.0 723 728 1175 135.0
Georgia 990.0 1,325.0 902 779 1,860.0 2,150.0
Kansas 34.0 48.0 748 780 53.0 78.0
Louisiana 225.0 250.0 745 845 349.0 440.0
Mississippi 290.0 420.0 687 983 415.0 860.0
Missouri 260.0 3130 927 1,073 502.0 700.0
New Mexico 295 43.0 1,172 1,060 72.0 95.0
North Carolina 370.0 545.0 990 793 763.0 900.0
Oklahoma 195.0 265.0 785 806 319.0 445.0
South Carolina 114.0 200.0 872 840 207.0 350.0
Tennessee 280.0 387.0 843 905 492.0 730.0
Texas 3,500.0 5,400.0 634 738 4,620.0 8,300.0
Virginia 63.0 82.0 1,052 685 138.1 117.0
United States 7,390.5 10,566.0 766 814 11,787.6 17,920.0
American Pima
Arizona 16 25 1,170 960 3.9 5.0
California 116.0 184.0 1,494 1,174 361.0 450.0
New Mexico 2.8 3.0 686 928 4.0 5.8
Texas 178 175 836 1,015 310 37.0
United States 138.2 207.0 1,389 1,154 399.9 497.8
U.S. All Cotton 7,528.7 10,773.0 777 821 12,187.5 18,417.8

1/ Production ginned and to be ginned. 2/ 480-Ib net weight bales.

Compiled fromreports of the Agricultural Statistics Board, National Agricultural Statistics Service

, USDA.




The U.S. 2010/11 cotton supply and
demand estimates included lower
production, lower domestic mill use,
and higher exports relative to last
month, according to the World Agri-
cultural Supply and Demand report
released on November 9, 2010. Pro-
duction was lowered 455,000 bales to
18.4 million, as reductions for Texas
were partially offset by increases in
the Southeast and Delta. Domestic
mill use was reduced 150,000 bales to
3.45 million in response to recent
sharply higher prices. Exports were
raised 250,000 bales to 15.75 million,
based on increased foreign demand
and extremely strong export sales to
date. Ending stocks were reduced
500,000 bales to 2.2 million bales, the
lowest since 1925. The forecast range
for the marketing year average price
received by producers of 74 to 86
cents per pound was raised 7 cents on
both ends. The midpoint of the range,
if realized, would be the highest price
since the Civil War.

The 2010/11 world cotton fore-
casts show lower consumption and
ending stocks compared with last
month, stemming from reduced sup-
plies. Beginning stocks were reduced
3.0 million bales in China, as the
2009/10 balance sheet was revised to
reflect the shortages in mill invento-
ries that have become apparent in
recent. World production was reduced
1.4 million bales, as reductions for
China, the United States, Pakistan,
Greece, and Turkey were partially
offset by increases for Brazil, Austra-
lia, and Uzbekistan. With supplies
insufficient to meet demand, world
consumption of 116.8 million bales
was reduced 3 percent from last
month and 1.4 percent from last sea-
son. Relative to last month, consump-
tion was reduced in China, Bangla-
desh, Indonesia, Pakistan, Thailand,
the United States, Vietnam, Brazil,
and Turkey. World trade was raised
nearly 800,000 bales from last month,
as a 2-million bale increase in imports
by China was partially offset by lower
imports by several other countries.
World ending stocks are reduced 5
percent to 42.2 million bales. The
world stocks-to-consumption ratios
are reduced to 37 and 36 percent,
respectively, in 2009/10 and 2010/11,
the lowest since 1993/94.

Cotton supply and use: World, United States, major exporters and importers;
marketing years 2009-2010 and 2010-2011 1/

(Million 480-pound bales)

November 9, 2010

Supply Use
Loss Ending
Region Beginning stocks Production Imports Domestic Exports 2/ Stocks
2009-2010 (Estimated)
World 60.47 101.34 35.89 118.48 35,57 0.00 43.65
United States 6.34 12.19 3/ 3.46 12.04 0.08 2.95
Total Foreign 54.13 89.15 35.89 115.02 23.54 -0.08 40.70
2010-2011 (Projected)
World
Oct 46.69 116.68 38.08 120.77 38.08 -2.06 44.66
Nov 43.65 115.25 38.86 116.82 38.85 -0.11 42.20
United States
Oct 2.95 18.87 3/ 3.60 15.50 0.02 2.70
NoVv] 2.95 18.42 3/ 3.45 15.75 -0.03 2.20
Total Foreign
Oct 43.75 97.81 38.08 117.17 22.58 -2.08 41.96
Nov| 40.70 96.83 38.86 113.37 23.10 -0.08 40.00
Major Exporters 4/
Oct] 15.77 49.82 212 30.24 19.29 -0.19 18.35
Nov| 15.77 50.83 1.97 30.50 19.97 -0.19 18.28
Central Asia 5/
Oct 1.86 6.97 0.01 1.74 5.65 0.00 1.45
NoVv 181 7.29 0.01 1.69 5.87 0.00 1.55
African Franc Zone 6/
Oct 0.52 2.76 3/ 0.18 2.57 0.00 0.52
Nov 0.52 2.75 3/ 0.18 2.57 0.00 0.52
S. Hemisphere 7/
Oct 6.30 12.49 111 5.95 5.83 -0.20 8.32
NoVv 6.35 13.19 1.01 5.81 6.29 -0.20 8.65
Australia
Oct 0.62 3.30 3/ 0.04 2.75 -0.07 121
Nov| 0.62 3.50 3/ 0.04 2.90 -0.07 1.26
Brazil
Oct] 4.25 7.00 0.90 4.60 2.20 -0.15 5.50
NoVv] 4.25 7.50 0.80 4.50 2.40 -0.15 5.80
India
Oct 6.67 26.00 0.50 20.70 4.80 0.00 7.67
Nov 6.67 26.00 0.50 21.20 4.80 0.00 7.17
Major Importers 8/
Oct 26.46 45.24 33.30 82.75 2.06 -1.89 22.09
Nov 23.42 43.25 34.27 78.70 1.94 0.11 20.21
Mexico
Oct 0.58 0.61 1.40 1.90 0.15 0.03 0.51
Nov 0.58 0.62 1.30 1.83 0.15 0.03 0.50
China
Oct 18.25 31.50 13.00 50.00 0.03 -2.00 14.72
Nov| 15.25 30.00 15.00 47.00 0.03 0.00 13.22
EU-27 9/
Oct] 0.47 1.33 0.85 0.93 1.23 0.05 0.43
NoVv 0.47 1.18 0.87 0.96 111 0.05 0.40
Turkey
Oct 1.93 2.40 3.20 6.00 0.15 -0.08 1.46
NoVv 1.93 2.25 3.10 5.90 0.15 -0.08 131
Pakistan
Oct 273 9.30 1.80 11.00 0.30 0.03 2.51
Nov 2.73 9.10 1.70 10.80 0.30 0.03 241
Indonesia
Oct 0.36 0.03 2.13 2.10 0.02 0.05 0.35
Nov 0.36 0.03 1.93 1.90 0.02 0.05 0.35
Thailand
Oct 0.30 3/ 1.75 1.70 0.01 0.03 0.32
Nov 0.29 3/ 1.60 1.60 0.01 0.03 0.26
Bangladesh
Oct 0.74 0.05 415 4.20 0.00 0.01 0.73
NoVv 0.74 0.05 3.95 4.00 0.00 0.01 0.73
Vietnam
Oct] 0.38 0.02 1.70 175 0.00 0.00 0.35
NoV] 0.37 0.02 1.55 1.60 0.00 0.00 0.34

1/ Marketing year beginning Nov 1. Totals may not add exactly and trade may not balance due to rounding and other factors. 2/ Generally reflects cotton lost or destroy-
ed in the marketing channel; for Australia, Brazil, and the United States reflects the difference between implicit stocks based on supply less total use and indicated ending
stocks. 3/ Less than 5,000 bales. 4/ Includes Egypt and Syria in addition to the country regions listed. 5/ Azerbaijan, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan, and
Uzbekistan. 6/ Benin, Burkino Faso, Cameroon, Central African Republic, Chad, Cote d'Ivoire, Mali, Niger, Senegal, and Togo. 7/ Argentina, Australia, Brazil, Paraguay,
South Africa, and Zimbabwe. 8/ In addition to the countries and regions listed, includes Hong Kong, Japan, South Korea, Taiwan and Vietnam. 9/ Includes intra-EU trade.

Source: United States Department of Agriculture.
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World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday through midnight, EDT, Thursday

2011
Description Oct Oct Oct Oct 29 Nov Nov
8-14 15-21 22-28 Nov 4 5-11 12-18
Adjusted world price 1/ 94.90 102.69 108.03 119.30 130.66 148.60
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A" Index
Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern
Dec-10 Mar-11 May-11 Jul-11 Oct-11 Dec-11 Average A Index
Nov 5 142.23 138.11 134.34 130.80 114.49 97.96 138.84 160.00
Nov 8 146.23 142.11 138.54 134.80 118.49 97.05 142.84 161.80
Nov 9 151.23 147.11 143.44 139.80 123.49 99.99 147.84 166.20
Nov 10 145.65 141.11 137.54 133.80 120.50 96.95 142.29 172.40
Nov 11 144.21 139.18 135.49 131.59 117.22 94.03 140.83 168.40
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXOK | West Texas Desert SW SJ Valley Average
Nov 5 140.98 140.48 140.48 137.75 137.75 136.73 137.73 138.84
Nov 8 144.98 144.48 144.48 141.75 141.75 140.73 141.73 142.84
Nov 9 149.98 149.48 149.48 146.75 146.75 145.73 146.73 147.84
Nov 10 144.40 143.90 143.90 141.25 141.25 140.15 141.15 142.29
Nov 11 142.96 142.46 142.46 139.75 139.75 138.71 139.71 140.83

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2009-2010 and 2010-2011

Marketing Years
Description 2009-2010 2010-2011
Through November 5, 2009 Through November 4, 2010
Week Mkt. Year Week Mkt. Year
Outstanding sales - 1,610,700 - 9,438,400
Exports 144,200 2,280,200 145,100 2,130,700
Total export commitments - 3,890,900 - 11,569,100
New sales 88,100 - 484,600 -
Buy-backs and cancellations 4,300 - 52,400 -
Net sales 83,700 - 484,600 -
Sales next marketing year 0 152,400 83,100 886,500

Net Upland sales of 432,200 running bales were down 23 percent from the previous week and 8 percent from the prior 4-week average. Increases were
reported for China (303,000 RB), Turkey (81,600 RB), Indonesia (15,800 RB, including 1,800 RB switched from Japan and decreases of 500 RB),
Thailand (12,000 RB), and Egypt (7,800 RB). Decreases were reported for Bangladesh (19,800 RB), Pakistan (7,800 RB), and India (3,100 RB). Net
sales of 83,100 RB for delivery in 2011/12 were mainly for Turkey (41,300 RB), Peru (13,400 RB), and Malaysia (13,200 RB). Decreases were
reported for Bangladesh (11,000 M T). Optional origin sales were reported for Bangladesh (33,000 RB). Exports for own account were reported for
China (8,800 RB). Exports of 145,100 RB were up 55 percent from the previous week and 51 percent from the prior 4-week average. The primary
destinations were China (52,400 RB), Mexico (17,800 RB), Vietnam (13,700 RB), and Turkey (10,000 RB). Net American Pima sales of 26,900 RB
were up noticeably from the previous week and from the prior 4-week average. Increases were reported for Indonesia (12,400 RB), China (7,900 RB),
Thailand (2,600 RB), and Pakistan (1,700 RB). Net sales of 15,100 RB for delivery in 2011/12 were mainly for China (5,500 RB), Indonesia (4,300
RB), and Egypt (2,600 RB). Exports of 300 RB were mainly to Indonesia.

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding. November 11, 2010
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTHDELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
138.20 137.70 13470 137.20 136.95 135.95 132.70 135.20 33 13720 13595 132.45 134.95 134.45 13370 13095  129.20
139.95 139.20 135.45 137.70 139.20 138.70 134.45 13570 34 13920 13870 134.20 135.70 137.20 136.45 13495 12970
141.70 139.95 135.95 137.70 140.20 138.95 134.70 136.45 35 140.20 138.95 134.70 136.45 141.95 140.95 136.70 130.45
141.70 140.20 136.20 137.95 140.70 138.95 134.70 136.70 36 140.70 138.95 134.70 136.45 142.55 141.80 137.55 130.70
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
134.25 133.25 132.00 131.75 134.00 13300 13075  130.25 29
135.00 134.25 132.75 13250 13475 13375 13150  131.00 30
135.50 134.75 134.00 132.50 135.25 134.50 132.50 131.00 31
136.25 135.50 134.25 133.50 136.00 135.50 133.50 132.75 32
13850 138.00 135.75 134.25 139.25 13825 13475 13375 33
140.00 139.50 136.50 136.00 141.00 139.50 136.50 135.25 34 142.45 141.70 135.95 136.45
142.00 140.50 137.75 136.25 144.00 141.50 137.50 136.00 35 144.45 142.70 139.45 138.95
143.50 141.25 138.25 136.75 144.75 143.00 138.00 137.25 36 146.35 143.00 140.25 139.20
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH ETX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1250 -736
275 -325 -325 -300 30-32 -375 -425 -550 -368
-150 -125 -125 -150 33-34 -200 -275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-225 -150 -150 -240 50-52 -240 -275 -450 -247
-275 -275 -275 -375 53 & Above -375 -475 -342
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT SJ
EAST DELTA  DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 20.5-214 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215-224 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-244 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-254 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 25.5-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-294 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-324 25 50 50 46
50 50 50 50 32.5 & Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTHAREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

November 11, 2010
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

The current Pima spot quotations
represent prices from local sales,
export sales, and offerings last
reported on November 9, 2010.

Mike
Range Diff.
26 & Below -1350
27-29 -945
30-32 -550
33-34 -395
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550
37.5 & Above 0

Extraneous Matter

Color Leaf Staple
a4 46 48

1 1 175.50 180.50 180.75
2 175.25 180.25 180.50
3 167.25 172.25 172.50
4
5
6

2 1 175.25 180.25 180.50
2 175.00 180.00 180.25
3 167.00 172.00 172.25
4 157.00 162.50 162.75
5
6

3 1 165.00 170.00 170.25
2 162.50 167.50 167.75
3 162.00 167.00 167.25
4 153.00 158.00 158.25
5 137.00 141.50 141.75
6

4 1 147.00 152.00 153.00
2 146.75 151.75 152.25
3 146.50 151.50 151.50
4 141.50 146.50 146.50
5 130.25 135.25 135.25
6

5 1
2 126.00 133.25 133.25
3 126.00 132.75 133.25
4 126.00 127.25 127.25
5 125.75 127.00 127.00
6

6 1
2 118.25 118.50 118.50
3 118.25 118.50 118.50
4 118.25 118.50 118.50
5 118.00 118.25 118.25
6 117.50 117.75 117.75

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

November 11, 2010
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Jane.Byers-Angle@ams.usda.gov (806) 472-7620
Jane Byers-Angle

Western Area Reporter Maria Townsend@ams.usda.gov (559) 651-3015
Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016
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beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).
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To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). USDA is an equal opportunity provider and employer.
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