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Weekly Cotton Market Review

Spot cotton quotations averaged 137 points higher than the previous week, accord-
ing to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for
the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged 86.18
cents per pound for the week ended Thursday, September 2, 2010. The weekly av-
erage was up from 84.81 cents reported last week and 52.18 cents reported the cor-
responding period a year ago. Daily average quotations ranged from a low of 85.63
cents on Friday, August 27 to a new 14-year high of 87.19 cents on Wednesday,
September 2. This was the highest daily average since April 10, 1996, when the
average was 86.48 cents per pound. Spot transactions reported in the Daily Spot
Cotton Quotations for the week ended September 2 totaled 593 bales. This com-
pares to 1,016 bales reported last week and 4,409 bales a year ago. Total spot trans-
actions for the season were 1,795 bales, compared to 35,822 bales the correspond-
ing week a year ago. The ICE October futures settlement prices ended the week at
90.87 cents compared to 89.24 cents reported last week.

Prices are in effect from September 3-9, 2010

Adjustment World Price (AWP) 76.94 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2009 Crop 0.37
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2010 Crop 0.47

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCES SPECIAL IMPORT QUOTA #103
FOR UPLAND COTTON
September 2, 2010

The Department of Agriculture's Commodity Credit Corporation announced a
special import quota for upland cotton that permits importation of a quantity of
upland cotton equal to one week’s domestic mill use. The quota will be estab-
lished on September 9, 2010, allowing importation of 14,977,489 kilograms
(68,791 bales) of upland cotton.

Quota number 103 will be established as of September 9, 2010, and will ap-
ply to upland cotton purchased not later than December 7, 2010, and entered into
the U.S. not later than March 7, 2011. The quota is equivalent to one week's
consumption of cotton by domestic mills at the seasonally-adjusted average rate
for the period May 2010 through July 2010, the most recent three months for
which data are available.

Future quotas, in addition to the quantity announced, will be established if
price conditions warrant.




Regional Summaries

Southeastern Markets

Spot cotton trading was inactive. Producer offerings
were light. Supplies were light. Demand was moder-
ate. Average local spot prices were higher. Trading of
CCC-loan equities was inactive.

Mostly clear, warm conditions advanced crop pro-
gress in Alabama and Georgia during the period. Defo-
liation had begun on a limited basis and harvesting was
slowly getting underway in some of the earliest-planted
fields. A few gins had begun operations for the season.
Local experts reported highly variable crop conditions,
due to extreme heat and abnormally dry conditions in
recent weeks. Bolls were cracking open in the Caroli-
nas and Virginia, and Hurricane Earl threatened these
coastal regions late in the period. Tropical storm warn-
ings remained in effect for the weekend and local resi-
dents were encouraged to take necessary precautions.
Inland areas of the Southeast remained unaffected as
the storm tracked in a northeasterly direction late week.

South Central Markets

North Delta
Spot cotton trading was inactive. Supplies and demand
were light. Average local spot prices were higher.
Trading of CCC-loan equities was moderate.

Clear skies and fair conditions dominated the
weather pattern. Many fields were past the point where
insects could cause economic damage to the crop. De-
foliation of irrigated fields expanded rapidly under
ideal weather conditions. Harvesting was underway on
non-irrigated fields and some early-planted irrigated
fields. Local experts reported yields of 900 to 1,000
pounds per acre. Approximately 65 percent of cotton
fields had open bolls in Arkansas, 44 in Tennessee, and
33 percent in Missouri.

South Delta
Spot cotton trading was inactive. Supplies were light.
Demand was very light. Average local spot prices
were higher. Trading of CCC-loan equities was moder-
ate.

Seasonably warm temperatures and clear skies pre-
vailed. A few fields were treated for plant and stink
bugs. Defoliation of irrigated fields expanded rapidly
under ideal conditions. Harvesting was underway on

irrigated and non-irrigated fields. Local experts re-
ported yields of 750 to 1,000 pounds per acre on dry-
land cotton. About 75 percent of cotton fields in Lou-
isiana and 71 percent in Mississippi had open bolls,
well ahead of the 5-year average.

Southwestern Markets

East Texas/Oklahoma
Spot cotton trading was active. Supplies were light.
Demand was good. Average local spot prices were
higher. Trading of CCC-loan equities was inactive.
Foreign mill inquiries were good.

Harvesting and ginning advanced in South Texas
under mostly clear conditions during the period.
Good yields of 750 to 1,000 pounds per acre were
commonly reported. Defoliation was underway and
harvesting activities were slowly getting started in the
Upper Coastal Bend and Winter Garden areas. Pick-
ing and ginning was underway in Southeast Texas.
Favorable weather conditions allowed defoliation to
expand in Central Texas. Bolls were beginning to
crack open in Kansas and Oklahoma. Rainfall
amounts of one-quarter to one-half of an inch brought
some relief to droughty conditions during the week.

West Texas
Trading of spot cotton and CCC-loan equities was in-
active. Supplies and demand were light. Average lo-
cal spot prices were higher.  Foreign mill inquiries
were steady and for prompt shipment. Producers in-
quired about 2011-crop contracts.

August was a dry month for the High Plains.
Mostly cloudy conditions, with scattered showers,
produced little measurable rainfall. Boll setting ad-
vanced rapidly.  Bolls were cracking open as more
fields approached cut-out. Irrigation continued for
late-planted fields. Some were treated for aphids, ly-
gus, and bollworms. Overall, the crop made good pro-
gress.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand
were light. Average local prices were higher. Foreign
mill inquiries were steady and for prompt shipment.
Producers fixed prices on a moderate volume of 2010-
crop cotton. No forward contracting was reported.




Regional Summaries

Defoliation activities continued in Yuma, Arizona. Harvesting gained momentum. The first yields aver-
aged two and one-half bales an acre. Ginning began late in the period. Boll setting advanced rapidly, under
mostly ideal conditions in Arizona, New Mexico, and El Paso, Texas. Irrigation schedules continued. Bene-
ficial insects and some chemical controls were used to decrease cotton predator populations. The crop made
good progress in the DSW.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were higher.
Foreign mill inquiries were steady from traditional markets. Shippers reported vessel space was limited for
November/December shipments.

Record highs of 110 degrees and the lows of 79 degrees were reported in the SJV during the period. In-
dustry representatives reported the crop as a “mixed bag”. Irrigating and controlling insects were a priority
with the lateness of the crop. The 2010 California Cotton Acreage report, released by the CA Pink Bollworm
program, indicated approximately 107,530 Upland acres were planted in the SJV. The crop made good pro-
gress.

American Pima
Spot cotton trading was inactive. Supplies were light. Demand was good. Average local spot prices were
steady. Producers inquired for 2011-crop contracts. Foreign mill inquiries were steady. Interest was best
from China, Japan, and the subcontinent. Some shippers were no longer offering 2010-crop cotton until the
crop was ready to be harvested.

Defoliation and harvesting began in Yuma, Arizona. Producers continued to push the crop to maturity in
the San Joaquin Valley. The 2010 California Cotton Acreage report, released by the CA Pink Bollworm pro-
gram, indicated approximately 181,955 acres were planted in the San Joaquin Valley. Cotton made good pro-
gress in the far west.

Textile mill report

Domestic mill buyers inquired for a moderate volume of color 51 and better, leaf 4 and better, and staple 32
and longer for nearby delivery. Demand was also good for color 41, leaf 4, and staple 34 for third quarter
2010 through first quarter 2011 delivery. No sales were reported. Most mills continued to operate at capac-
ity, but higher raw-cotton prices had begun to affect finished-product demand. Demand for ring-spun re-
mained strong; demand for open-end yarn had tapered, due to rising finished product costs. Inquiries through
export channels were good. Demand was best throughout the Far East for any low-grade or discounted styles
of cotton.




Regional Price Information

Southeastern Markets

e A very light volume of 2009-crop cotton, color mostly 41, leaf 3 and 4, staple 34-36, mike
37-42, strength 26-28, and uniformity 79-81 sold at around 450 points off ICE December
futures, FOB car/truck, Georgia terms (Rule 5, compression charges paid, 30 days free stor-

age).

Merchants offered forward contracts at the following terms:

e In Alabama and the Carolinas: 300 to 350 points off ICE December futures, FOB car/truck
(Rule 5, compression charges paid).

e In Georgia: 250 to 350 points off ICE December futures, FOB car/truck, Georgia terms
(Rule 5, compression charges paid, 30 days free storage).

All contracts were for basis color 41, leaf 4, staple 34, mike 35-49, strength 26.5-28.4, and
uniformity 81. These contracts were subject to government discounts, with some additional
discounts applied for uniformity below 80.

South Central Markets

North Delta
e A light volume of CCC-loan equities sold at around 24 to 26 cents per pound.

South Delta
e A light volume of CCC-loan equities sold at around 24 to 26 cents per pound.

Southwestern Markets

East Texas/Oklahoma

e A light volume of color 31 and 41, leaf 3 and 4, staple 36-38, mike 43-49, strength 28-30,
and uniformity 81-83 traded at around 300 points off ICE December futures, FOB ware-
house (compression charges not paid).

e A light volume of color 31, leaf mostly 2 and 3, staple 33-35, mike 48-52, strength 27-30,
and uniformity 80-82 sold for 83.00 to 85.00 cents per pound, same terms as above.

e A light volume of color 31, 41, and 51, leaf 3 and 4, staple 34 and longer, mike 35-49,
strength 37-30, and uniformity 79-81 sold for 83.00 to 85.00 cents, FOB car/truck
(compression charges not paid).

West Texas
o Contracts for 2010-crop equities were offered at 24 to 26 cents per pound.

Western Markets

San Joaquin Valley

e No trading activity was reported.
Desert Southwest

e No trading activity was reported.
American Pima

e No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 09/2/2010 Grown Cotton
Galveston, TX 21 0 0
Greenville, SC 3,494 0 0
Houston, TX 0 0 0
Memphis, TN 14,488 0 0
New Orleans, LA 1 0 0
Total 18,004 0 0

Source: USDA, AMS, and ICE U. S. Futures

Awerage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 27-Aug | 30-Aug | 31-Aug | 1-Sep 2-Sep Market 27-Aug | 30-Aug | 31-Aug | 1-Sep 2-Sep
SE 88.53 88.87 88.58 89.63 90.37 SE 91.03 91.37 91.08 92.13 92.87
ND 88.28 88.62 88.33 89.38 90.12 ND 89.78 90.12 89.83 90.88 91.62
SD 88.28 88.62 88.33 89.38 90.12 SD 89.78 90.12 89.83 90.88 91.62
ETX 82.50 82.50 82.50 83.00 83.50 ETX 86.50 86.50 86.50 87.00 87.50
WTX 82.25 82.25 82.25 82.75 83.00 WTX 87.00 87.00 87.00 87.50 87.75
DSW 84.28 84.62 84.33 85.38 86.12 DSW 90.28 90.62 90.33 91.38 92.12
SIV 85.28 85.62 85.33 86.38 87.12 SJV 94.03 94.37 94.08 95.13 95.87
7-Mkt Aw. 85.63 85.87 | 85.66 | 86.56 87.19 7-Mkt Aw. 89.77 90.01| 89.81| 90.70 91.34
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs
Spot Transactions
Market Fri Mon Tue Wed Thu
27-Aug | 30-Aug | 31-Aug [ 1-Sep 2-Sep
Upland
SE 0 0 0 23
ND 0 0 0 0
SD 0 0 0
ETX 3 0 276 88 81
WTX 5 0 0 117
DSW 0 0 0 0
SIV 0 0 0 0
Total 8 0 276 205 104
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



The following narrative was excerpted from a report by the Weekly Weather and Crop Bulletin,
USDA, NASS, released August 31, 2010

Nationwide, boll setting advanced to 96 percent complete by week’s end, 4 percentage points ahead of last
year and 2 points ahead of the 5-year average. Bolls were open on 29 percent of the cotton acreage by August
29, 11 percentage points ahead of last year and 6 points ahead of the 5-year average. Boosted by warm
weather, bolls opened at a rapid pace across the Delta and Southeast. In those regions, progress was well
ahead of both last year and the 5-year average. Overall, 60 percent of the cotton crop was reported in good-to-
excellent condition, down 2 percentage points from last week, but 9 points better than the same time last year.
In Texas, spider mites, coupled with a lack of available soil moisture, negatively impacted fields in the South-

ern High Plains, while army worms and grasshoppers were evident in irrigated cotton fields in the Cross Tim-
bers.

Bolls Opening vs. 5-Year Average
for the week ending August 29, 2010
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The following information was reported by the International Cotton Advisory Committee (ICAC)
released September 1, 2010

Demand and Tight Stocks Driving Prices Higher

World cotton production and consumption are forecast to roughly balance at 25.1 million tons in 2010/11, as
a result of a 15 percent rebound in production and a 2 percent increase in mill use. World ending stocks
were expected to remain at 9.1 million tons, while the ratio of ending stocks to mill use could decrease from
37 percent to 36 percent, the lowest since 1989/90. The tightening of stocks available for mill use pushed
cotton prices higher. The United States drove the forecast rebound in global production in 2010/11, with an
expected crop of 4.0 million tons, 52 percent larger than last season. China and India were expected to ac-
count for most of the increase in global cotton mill use in 2010/11.

Imports were expected to continue to recover in 2010/11, growing by 9 percent to 8.5 million tons. This
increase would be driven by Chinese imports, forecast 29 percent larger at 3.1 million tons. U.S. exports
were projected up by 27 percent to 3.3 million tons in 2010/11, fueled by the expected larger crop and the
U.S. share of global exports could rebound from 34 percent to 39 percent.

The ICAC Price Model forecast a 2010/11 season-average Cotlook A Index of 89 cents per pound. The
95 percent confidence interval extend from 76 to 106 cents per pound. This forecast implied a 15 percent in-
crease, with respect to the 2009/10 season-average Cotlook A Index. However, caution must be exercised
since all commodity markets were subject to great uncertainty.

Beginning stocks will account for only 27 percent of world supply in 2010/11, down from 35 percent in
the previous season. The decline in stocks, as a percent of supply, suggests that cotton prices in 2010/11 will
remain unusually susceptible to changes in crop prospects.

World Cotton Supply and Distribution

200809 | 200910 | 2010-11 2008-09 2009-10 | 2010-11
Million Tons Million Bales
Production 23.34 21.8 25.1 107.2 100 115
Consumption 23.50 24.6 25.1 108.0 113 115
Exports 6.62 7.7 8.5 30.4 35 39
Ending Stocks 11.89 9.1 9.1 54.6 42 42
Cotlook A Index* 61.20 77.54 89** 61.20 78 89**

* US cents per pound. **2010-11 Statistical estimates are based on the ending stocks/mill use ratio; 95 percent confidence
interval based on current estimates of supply, use, and stocks: 76 to 106 cents per pound.

Source: International Cotton Advisory Committee (ICAC).



Exports of all cotton from the United States totaled 883,200 bales during August, according to the Foreign Ag-
ricultural Service, USDA. A month earlier, 1,524,300 bales were shipped and 662,400 bales were exported in
August 2009.

Exports of all cotton from the United States, running bales,
by months and season, 1998-2010 1/

Season

beginning Aug Sep Oct Nov Dec Jan Feb Mar Apr May | Jun Jul | Season

August 1 2/

1,000 bales

1998 196 191 181 398 671 623 724 1,035 744 659 664 406 6,492
1999 473 298 303 447 414 509 531 832 510 758 641 648 6,425
2000 807 629 678 848 728 1,237 1,055 938 999 1,062 847 679 10,649
2001 602 522 502 624 807 1,206 873 1,207 1,293 1,432 993 1,512 11,571
2002 810 457 545 758 955 1,355 1,238 1,426 1,606 1,407 1,307 1,290 13,154
2003 810 457 545 758 955 1,355 1,238 1,426 1,606 1,407 1,307 1,290 13,154
2004 760 374 422 632 1,087 1,179 1,214 2235 1,461 1,094 1,411 1,828 13,697
2005 1,138 1,010 533 763 1,236 946 1,541 2,225 1,759 1,725 1,906 1,903 17,072
2006 765 335 521 752 659 683 757 1,379 1,177 1,631 1,807 1,263 11,729
2007 1,451 1,002 883 979 780 981 945 955 1,058 1,360 1,293 1,427 13,113
2008 994 983 965 923 747 888 754 926 1,144 1,300 1,286 1,375 12,875
2009 662 722 704 533 592 840 951 1,243 1,375 1,165 1,101 1,524 11,687
2010 3/ 883

1/ These data refer to a particular day near the end of the month. 2/ Season totals are adjusted data as reported in Supply
and Distribution of Domestic and Foreign Cotton in the United States by Bureau of the Census. 3/ Preliminary.

Source: Foreign Agricultural Service, USDA.



The August index, at 103, was down 7.2 percent from July, but 30 percent above last year. The August price, at
62.60 cents per pound, was down 4.7 cents from the previous month, but 14.9 cents above last August.

Upland cotton: Twelve-month average price and producer marketings, in cents per pound,
United States, 2009-2010 & 2010-2011

Monthly Monthly
Month 2010-2011 Marketings Month 2009-2010 Marketings
Cents 1,000 bales Cents 1,000 bales
August 2010 62.60 1/ N/A August 2009 47.70 30
September September 55.00 225
October October 56.70 271
November November 58.50 1,611
December December 62.80 2,536
January 2011 January 2010 60.60 1,618
February February 65.00 1,262
March March 64.50 570
April April 66.20 465
May May 66.00 351
June June 67.60 299
July July 67.30 667
Marketing Year Marketing Year
Average Average 60.50

1/ Mid-month price

Source: National Agricultural Statistics Service, NASS, USDA



Upland cotton growers in the United States had booked about 18 percent of their expected acreage by the end
of August this season. This was above the 3 percent booked through the same period last year. Contracting
has been most active in the southeastern states where about 23 percent of the crop was under contract by the
end of August and compares with 7 percent a year earlier. Southwestern states' growers had forward con-
tracted about 20 percent, compared with 2 percent for August 2009. Western states’ growers had contracted
about 9 percent of the crop, compared to no forward contracting the same time last year. Growers in the
South Central states had contacted about 6 percent, compared to 2 percent by the end of August last year.
These estimates were based on the National Agricultural Statistics Board's Acreage for Harvest report and
informal surveys made by the USDA, Agricultural Marketing Service, Cotton Program.

Forward contracting of upland cotton by growers, as of September 1, crops of 2001-2010

and acreage for harvest, 2010 crop 1/

Acreage
States for Harvest
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2/
Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. Pct. 1,000 acres

Alabama 16 12 10 16 17 15 1 10 3 13 365
Florida 12 - - - 2 - - 14 10 25 87
Georgia 7 8 15 16 10 2 * 12 12 27 1,240
North Carolina 3 4 5 10 8 4 2 11 3 19 565
Virginia 14 26 * 11 1 1 - 13 2 28 70
South Carolina 2 10 7 13 16 5 * 11 - 18 174
Southeastern States 8 8 10 14 11 5 1 12 7 23 2,501
Arkansas 4 4 7 * 12 12 3 5 - 1 520
Louisiana 12 * * 5 19 20 34 67 2 47 225
Mississippi 5 1 2 1 7 14 14 6 13 1 410
Missouri 10 12 18 - 22 3 - 19 * N 298
Tennessee 6 4 8 - 13 - - 1 * 395
South Central States 6 3 6 1 13 11 9 16 2 6 1,848
Oklahoma 3/ - - - - - 236
Texas 7 - 2 5 5 3 2 8 2 21 5,500
Southwestern States 6 - 2 4 4 3 2 8 2 20 5,736
Arizona * * 1 1 - - 5 - - 183
California * - * - - * - - 24 124
New Mexico 2 3 - - - - - - - - 32
Western States * * * * - - 2 3 - 9 339
United States 6 3 5 5 8 6 3 10 3 18 10,424

1/ Contracting estimates do not include cotton consigned to marketing organizations but do include cotton contracted with marketing organizations.
2/ August 2010, Agricultural Statistics Board, NASS, USDA. 3/ Includes Kansas, 2001-2010. * Less than 0.5 percent.
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World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday through midnight, EDT, Thursday

2010-2011
Description Jul 30 Aug Aug Aug Aug 27 Sep
Aug 5 6-12 13-19 20-26 Sep 2 3-9
Adjusted world price 1/ 66.43 68.58 70.63 73.80 74.74 76.94
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICEfutures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern A’ Index
Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern
Oct-10 Dec-10 Mar-11 May-11 Jul-11 Oct-11 Average A Index
Aug 27 89.03 86.07 84.68 84.70 85.07 81.23 85.63 94.00
Aug 30 89.37 86.43 84.83 84.86 85.30 80.36 85.87 Liverpool Holiday
Aug 31 89.08 86.20 84.74 85.03 85.60 80.40 85.66 94.20
Sep 1 90.13 87.41 85.54 85.38 85.52 80.52 86.56 94.10
Sep 2 90.87 89.49 87.95 87.44 87.55 81.97 87.19 95.10
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXOK | West Texas Desert SW SJ Valley Average
Aug 27 88.53 88.28 88.28 82.50 82.25 84.28 85.28 85.63
Aug 30 88.87 88.62 88.62 82.50 82.25 84.62 85.62 85.87
Aug 31 88.58 88.33 88.33 82.50 82.25 84.33 85.33 85.66
Sep 1 89.63 89.38 89.38 83.00 82.75 85.38 86.38 86.56
Sep 2 90.37 90.12 90.12 83.50 83.00 86.12 87.12 87.19

U. S. upland cotton export sales and exports, in running bale

s, for week and year, marketing years 2009-2010 and 2010-2011

Marketing Years

Description 2009-2010 2010-2011
Through August 27, 2009 Through August 26, 2010
Week Mkt. Year Week Mkt. Year
Outstanding sales - 2,428,200 - 5,876,100
Exports 159,800 610,500 219,600 878,600
Total export commitments - 3,038,700 - 6,754,700
New sales 311,300 - 252,500 -
Buy-backs and cancellations 5,700 - 6,700 -
Net sales 305,500 - 245,800 -
Sales next marketing year 11,700 96,600 17,600 183,700

Net Upland sales of 245,800 running bales were down 48 percent from the previous week. Increases were reported for South Korea (36,900 RB),
Brazil (31,100 RB), Turkey (24,400 RB), Thailand (21,700 RB), M exico (21,400 RB), Japan (19,300 RB), and China (16,100 RB). Decreases were
reported for Hong Kong (100 RB). Net sales of 17,600 RB for delivery in 2011/12 were for Japan (9,200 RB), Guatemala (7,500 RB), and M exico
(900 RB). Exports for own account were reported for China (14,300 RB) and Turkey (3,700 RB). Exports of 219,600 RB were down 9 percent from
the previous week and 21 percent from the prior 4-week average. The primary destinations were China (77,900 RB), M exico (37,400 RB), Turkey
(27,100 RB), and Bangladesh (11,300 RB). Net American Pima sales of 6,400 RB were down 53 percent from the previous week. Increases were
primarily for Peru (2,000 RB), India (1,300 RB), China (900 RB), Germany (900 RB), and Pakistan (500 RB). Exports of 1,700 RB were up 61
percent from the previous week. The destinations were to Germany (900 RB), China (400 RB), and India (100 RB). [

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

September 2, 2010
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTHDELTA SOUTHDELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
89.37 88.87 85.87 88.37 88.37 87.37 84.12 86.62 33 88.62 87.37 83.87 86.37 85.62 84.87 82.12 80.37
91.12 90.37 86.62 88.87 90.62 90.12 85.87 87.12 34 90.62 90.12 85.62 87.12 88.37 87.62 86.12 80.87
92.87 91.12 87.12 88.87 91.62 90.37 86.12 87.87 35 91.62 90.37 86.12 87.87 93.12 92.12 87.87 81.62
92.87 91.37 87.37 89.12 92.12 90.37 86.12 88.12 36 92.12 90.37 86.12 87.87 93.72 92.97 88.72 81.87
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
81.25 80.25 79.00 78.75 80.50 79.50 77.25 76.75 29
82.00 81.25 79.75 79.50 81.25 80.25 78.00 77.50 30
82.50 81.75 81.00 79.50 81.75 81.00 79.00 77.50 31
83.25 82.50 81.25 80.50 82.50 82.00 80.00 79.25 32
85.50 85.00 82.75 81.25 85.00 84.75 81.25 80.25 33
87.00 86.50 83.50 83.00 86.75 86.00 83.00 81.75 34 93.62 92.87 87.12 87.62
89.00 87.50 84.75 83.25 89.75 87.75 84.00 82.50 35 97.62 95.87 90.62 90.12
90.25 88.25 85.25 83.75 90.25 89.00 84.50 83.75 36 99.52 96.17 91.42 90.37
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH ETX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 =750 -575 27-29 -600 -900 -1250 -736
=275 -325 -325 -300 30-32 -375 -425 -550 -368
-150 -125 -125 -150 33-34 -200 2275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
250 -150 -150 240 50-52 240 275 450 251
-300 275 275 -375 53 & Above -375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT  SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 19.5-204 -175 -175 -110 -80 -80 -75 78 =75 -90 -50 -80
-425 -300 275 -150 20.5-21.4 -150 -450 292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 21.5-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 22.5-234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 23.5-244 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-254 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
=25 -25 -25 -50 25.5-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above] 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-32.4 25 50 50 46
50 50 50 50 32.5 & Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS
Color Leaf Staple
as il 48 The current Pima spot quotations
1 1 120.50 125.50 125.75 -
5 12025 12525 125.50 represent prices from local sales,
3 11225 117.25 117.50 export sales, and offerings last
E reported on January 13, 2010.
5
6
2 1 120.25 125.25 125.50
2 120.00 125.00 125.25
3 112.00 117.00 117.25 Mike
4 102.00 107.50 107.75 Range Diff.
5 26 & Below -1350
6 27-29 -945
3 1 110.00 115.00 115.25 30-32 -550
2 107.50 112.50 112.75 33-34 -395
3 107.00 112.00 112.25 35 & Above 0
4 98.00 103.00 103.25
5 92.00 96.50 96.75
6 Strength
4 1 92.00 97.00 98.00 (Grams per Tex)
2 91.75 96.75 97.25 Range Diff.
3 91.50 96.50 96.50 35.4 & Below -1050
4 86.50 91.50 91.50 35.5-36.4 -800
5 85.25 90.25 90.25 36.5-37.4 -550
6 37.5 & Above 0
5 1
2 81.00 88.25 88.25
3 81.00 87.75 88.25
4 81.00 82.25 82.25
5 80.75 82.00 82.00 Extraneous Matter
6 Level Diff.
6 1 Prep
2 73.25 73.50 73.50 1 -610
3 73.25 73.50 73.50 2 -895
4 73.25 73.50 73.50 Other
5 73.00 73.25 73.25 1 -515
6 72.50 72.75 72.75 2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
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Contact & Subscription Information

Contact Information

Branch Chief
Barbara Meredith

Assistant Branch Chief
Cathy L. Greene

Southeastern Area Reporter
Danny Pino Jr.

South Central Area Reporter
Jeff Carnahan

Southwestern Area Reporter
Jane Byers-Angle

Western Area Reporter
Maria Townsend

Barbara.Meredith@ams.usda.gov

Cathy.Greene(@ams.usda.gov

Danny.Pino@ams.usda.gov

Jeff.Carnahan@ams.usda.gov

Jane.Byers-Angle@ams.usda.gov

Maria Townsend@ams.usda.gov

(901) 384-3016

(901) 384-3016

(478) 474-2831

(901) 384-3016

(806) 472-7620

(559) 651-3015

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:

http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN(@usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10

3275 Appling Road
Memphis, TN 38133
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