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Weekly Cotton Market Review

Spot cotton quotations averaged 172 points lower than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for the
base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49, strength
26.5-28.4, uniformity 81) in the seven designated markets averaged 74.91 cents per
pound for the week ended Thursday, July 8, 2010. The weekly average was down
from 76.63 cents reported last week, but up from 52.52 cents reported the corre-
sponding period a year ago. Daily average quotations ranged from a low of 74.59
cents on Tuesday, July 6 to a high of 75.19 cents on Wednesday, July 7. Spot trans-
actions reported in the Daily Spot Cotton Quotations for the week ended July 8 to-
taled 1,241 bales, compared with 627 bales last week, and 10,371 bales a year ago.
Total spot transactions for the season were 887,962 bales, compared to 1,317,112
bales the corresponding week a year ago. The ICE October futures settlement
prices ended the week at 77.29 cents compared to 79.10 cents reported last week.

Prices are in effect from July 9-15, 2010

Adjustment World Price (AWP) 66.61 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2009 Crop 0.40
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2010 Crop 0.50

Source: Farm Service Agency, FSA, USDA
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Regional Summaries

Southeastern Markets

Spot cotton trading was inactive. Producer offerings
were light. Demand was moderate. Average local
spot prices were lower. Supplies were light. Trading
of CCC-loan equities was inactive.

Clear conditions and moderate daytime highs in
the mid 80 to low 90s prevailed during most of the pe-
riod. Portions of south Alabama and south Georgia
received around one inch of scattered precipitation
over the weekend and the crop made excellent pro-
gress. Dry weather prevailed in north Alabama and
roundup-resistant Palmer amaranth (pigweed) ap-
peared in fields for the first time in this area of the
state. Most of the cotton-growing areas along the
North Carolina and Virginia border had missed signifi-
cant precipitation in recent weeks and droughty condi-
tions had begun to stress the crop. Plants were report-
edly blooming in many fields and beneficial moisture
was needed to allow the crop to reach maximum po-
tential. Boll setting was underway and producers
monitored fields for yield-robbing pests throughout the
region. Spray applications were underway in fields
that met threshold limits; in some areas, producers re-
ported shortages of certain herbicides and insecticides.

South Central Markets

North Delta

Spot cotton trading was inactive. Supplies and de-
mand were light. Average local spot prices were
lower. Trading of CCC-loan equities was inactive.

Thundershowers in a few areas provided much-
needed precipitation to moisture-stressed fields. Most
dryland fields were under stress and in urgent need of
rain. Producers continued to irrigate at full capacity.
The rapid accumulation of heat units, due to the pro-
longed hot weather, allowed the crop to make excel-
lent progress on irrigated fields. Some fields were
treated with plant-growth regulators. Approximately
97 percent of cotton fields were squaring in Arkansas,
66 in Missouri, and 77 percent in Tennessee. Boll
setting increased steadily. Insect pressure from plant
bugs and spider mites was moderate and under con-
trol.

South Delta

Spot cotton trading was inactive. Supplies were light.
Demand was very light. Average local spot prices
were lower. Trading of CCC-loan equities was inac-
tive.

Hot, dry conditions persisted throughout the cot-
ton-producing areas. A few thundershowers provided
beneficial moisture in isolated areas. Producers were
irrigating at full capacity. Irrigated fields made excel-
lent progress, due to the rapid accumulation of heat
units. Some fields were treated with plant-growth
regulators. About 91 percent of cotton fields in Lou-
isiana and 93 percent in Mississippi were squaring.
Boll setting increased steadily. Spider-mite popula-
tions thrived in the hot, dry conditions. Plant bugs
continued to migrate from corn fields into cotton
fields. Producers also monitored aphid populations.
Fields were treated for spider mites and plant bugs.

Southwestern Markets

East Texas/Oklahoma
Spot cotton trading was inactive. Producer offerings
were light. Demand was moderate. Average local
spot prices were lower. Supplies were light. Trading
of CCC-loan equities was inactive.

Rainfall, associated with Hurricane Alex, relieved
droughty conditions throughout Central and East
Texas early in the period. In the Blacklands, the crop
benefited from the moisture and made excellent pro-
gress. A second tropical depression made landfall in
South Texas late in the period and brought beneficial
moisture to much of the interior region. Treatable
levels of stink bugs were prevalent in some fields
throughout the Upper Coastal Bend. Producers con-
tinued to monitor fields for Creontiades and cotton
bollworms; some fields also required multiple treat-
ments for flea hoppers. Harvesting could begin in the
next three-to-four weeks in South Texas. Squaring
advanced in Kansas and Oklahoma.

West Texas

Spot cotton trading was inactive. Supplies and de-
mand were light. Average local spot prices were
lower. No forward contracting or domestic mill ac-
tivity was reported. Foreign mill inquiries were
steady and mostly for nearby shipment.

Remnants of Hurricane Alex, in combination with
a cold front from the northwest, produced torrential
rainfall in a 24-hour period in the Southern High
Plains early in the week. Official rainfall totals for
the Lubbock area were just over six inches; however,
some areas received as much as 12 inches. Many low-



Regional Summaries

lying areas were closed due to flooding; including several farm-market roads, portions of state routes US 87
between Tahoka and Lamesa, and US 84 in Garza County. The Rolling Plains received approximately three-
quarters of an inch and Southern Rolling Plains received about one inch causing unseasonably temperatures
in the low 70s. The temperatures returned to the mid-to-high 80s late in the period. Most cotton experts con-
cluded that the rains received were beneficial for both dryland and irrigated fields. Little-to-no damage was
reported. The crop advanced normally.

Western Markets

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. Average local prices were lower. No for-
ward contracting or domestic mill activity was reported.

Temperature highs reached 114 degrees, but settled into the mid 100s late in the period in Arizona. Tem-
peratures in New Mexico and EIl Paso, Texas were mostly in the mid-to-high 90s. Remnants of Hurricane
Alex brought cooler temperatures and rainfall amounts of one and one-half inches to cotton-growing areas of
Artesia, New Mexico. Insect activity was light and some cases were untreatable. The crop progressed nor-
mally.

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were lower.
No forward contracting or domestic mill activity was reported. Shippers reported foreign mill inquiries as
steady, with many mills requesting early October shipments. Shippers were not offering 2010-crop cotton.
Temperatures were mostly in the high 90s for the period. Some blooming fields were reported. Lygus
pressure increased further into the central Valley, but was not widespread. Growers monitored fields to keep
ahead of infestations during the squaring stage.

American Pima
Spot cotton trading was inactive. Supplies were light. Demand was steady. Average local spot prices were
steady. Foreign mill inquires were steady and mostly for early October/November shipment. No forward
contracting or domestic mill activity was reported.

Extreme temperatures reached the mid 110s in Arizona before dropping to the mid 100s late in the pe-
riod. Insect activity was light. Local experts reported that cotton was progressing normally in the DSW.
SJV temperatures were mostly in the high 90s. Normally, cotton fields would be blooming throughout the
Valley, but many fields in the central and west side were just starting. Lygus remained a concern in the south
Valley. It did not appear too widespread for the Valley. Cotton experts were concerned about the lateness of
the crop and the affect on yields.

Textile mill report
Inquiries from domestic mill buyers were moderate. Demand was best for color 41, leaf 4, and staple 34 for
September/October fill-in needs. Finished product demand remained strong and most plants continued to op-
erate at capacity. Mills that did not take down time for the Fourth of July holiday planned to take a week of
down time later in the year to coordinate closures for maintenance with plants in other countries.

Inquiries through export channels were good. Agents for mills in Taiwan inquired for a moderate vol-
ume of color 41, leaf 4, and staple 35 for prompt shipment. Representatives for mills in Turkey inquired for a
moderate volume of USDA Green Card Class, 2010-crop cotton, color 41, leaf 4, and staple 36 for Novem-
ber/December shipment.




Regional Price Information

| Southeastern Markets |

o No trading activity was reported.

South Central Markets

North Delta
o No trading activity was reported.
South Delta
e A moderate volume of color 51 and better, leaf mostly 4 and better, staple 33 and longer,
mike 42-52, strength 26-32, and uniformity 77-83 traded at around 83.00 cents per pound,
FOB car/truck (Rule 5, compression charges paid).

Southwestern Markets

East Texas/Oklahoma
e In Oklahoma, a light volume of color 31, leaf 2 and 3, staple 33 and 34, mike 35-49, strength
28-30, and uniformity 78-80 sold for 65.00 to 69.50 cents per pound, FOB car/truck
(compression charges not paid).

West Texas

« No trading activity was reported.

l Western Markets |

San Joaquin Valley

« No trading activity was reported.

Desert Southwest

« No trading activity was reported.

American Pima

« No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 07/08/2010 Grown Cotton
Galveston, TX 24,902 0
Greenville, SC 63,274 0
Houston, TX 156 0
Memphis, TN 141,526 0 78
New Orleans, LA 1 0 0
Total 229,859 0 78

Source: USDA, AMS, and ICE U. S. Futures

Awrage Price for 41-4-34 Awerage Price for 31-3-35

Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu

Market 2-Jul 5-Jul 6-Jul 7-Jul 8-Jul Market 2.3ul 5-Jul 6-Jul 7-Jul 8-Jul
SE 77.33 H 76.62 77.46 76.79 SE 79.83 H 79.12 79.96 79.29
ND 76.33 O 75.62 76.46 76.29 ND 7783 o 7712 779 7779
SD 76.33 L 75.62 76.46 76.29 D 77 83 L 7712 77 96 7779
ETX 74.75 | 74.50 74.50 74.00 ETX 7875 | 7850 7850 78.00
WTX 74.75 D 74.50 74.50 74.00 WTX 70,50 D 70,25 70,25 78.75
DSW 72.83 A 72.12 72.96 72.29 DSW 78.83 A 7812 78.96 78.29
SV 73.83 Y 73.12 73.96 73.29 SV 8258 v 8187 82 71 82,0
7-Mkt Aw. 75.16 74.59 75.19 74.71 7-Mkt Awg. 7931 7873 7933 78.85

Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs

Spot Transactions
Market Fri Mon Tue Wed Thu
2-Jul 5-Jul 6-Jul 7-Jul 8-Jul
Upland

SE 0 H 0 0 0
ND 0 O 0 0 0
SD 0 L 0 0 1,061
ETX 0 [ 0 90 90
WTX 0 D 0 0 0
DSW 0 A 0 0 0
SV 0 Y 0 0 0
Total 0 0 90 1,151
Pima 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



The following narrative and table was excerpted from a report by the USDA, NASS, and
World Agricultural Outlook Board (WAOB),
released July 7, 2010

Near-normal temperatures promoted double-digit squaring progress across most of the major cotton-producing
regions during the week. By July 4, sixty-four percent of the nation’s crop was squaring, 8 percentage points
ahead of last year, and 9 points ahead of the 5-year average. In Texas, an increased number of heat units
boosted crop growth throughout the Southern Low Plains, Blacklands, and much of the southern part of the
state. Nationwide, 15 percent of this year’s crop was setting bolls, slightly ahead of last year, but on par with
the 5-year average. Overall, 65 percent of the cotton crop was reported in good-to-excellent condition, up 3
percentage points from last week and 23 points better than the same time last year.

Cotton: Percent Squaring and Setting Bolls
(week ending July 4, 2010)

Percent

Source: Agricultural Statistics Service, NASS, USDA. @ Squaring 0O Setting Bolls




The U.S. 2010/11 cotton projections
included higher production, domestic
mill use, exports, and ending stocks
compared with last month, according
to the World Agricultural Supply and
Demand Estimates, released on July
9, 2010. Production of 18.3 million
bales was raised nearly 10 percent
from the June estimate, due to higher
planted area, as reported in the June
30 Acreage report, combined with
lower expected abandonment and a
higher average yield per harvested
acre. The projected abandonment rate
and yield have been adjusted to reflect
early July crop conditions in the
Southwest, which were the most fa-
vorable since 1994/95. Domestic mill
use was raised marginally on stronger
recent activity. Exports were raised
sharply, due to the projected larger
available supply and strong foreign
demand. While ending stocks of 3.5
million bales were 700,000 bales
above last month, the stocks-to-use
ratio of 20 percent remained relatively
tight. The projected range for the mar-
keting-year average price received by
producers was unchanged at 60 to 74
cents per pound.

This month’s world 2010/11 pro-
jections showed higher production
which was mostly offset by lower be-
ginning stocks. Beginning stocks were
reduced mainly in Pakistan, due to
adjustments in production beginning
in 2007/08 reflecting reduced esti-
mates of average bale weights. Pro-
duction for 2010/11 was raised in the
United States, Brazil, and Uzbekistan,
but lowered in Pakistan. World con-
sumption was raised slightly based on
increases for Turkey and the United
States. World trade was supported by
projected higher import demand by
Pakistan, Turkey, and China. World
stocks were marginally above the
June projection and the world stocks-
to-use ratio was the smallest since
1994/95.

Cotton supply and use: World, United States, major exporters and importers;

marketing years 2009-2010 and 2010-2011 1/
(Million 480-pound bales)

July 9, 2010
Supply Use
Loss Ending
Region Beginning stocks | Production Imports Domestic Exports 2/ Stocks
2009-2010 (Estimated)
World 62.08 102.55 35.62 116.55 35.31 -2.60 50.99
United States 6.34 12.19 0.01 3.40 12.25 -0.02 2.90
Total Foreign 55.74 90.36 35.62 113.15 23.06 -2.58 48.09
2010-2011 (Projected)
World
June 52.21 114.32 36.12 119.49 36.14 -2.58 49.59
July| 50.99 116.02 37.05 119.70 37.02 -2.58 49.91
United States
June 2.90 16.70 3/ 3.30 13.50 0.00 2.80
July| 2.90 18.30 3/ 3.40 14.30 0.00 3.50
Total Foreign
June| 49.31 97.62 36.12 116.19 22.64 -2.58 46.79
July| 48.09 97.72 37.05 116.30 22.72 -2.58 46.41
Major Exporters 4/
June| 17.89 47.00 1.64 29.94 18.94 -0.19 17.83
July 17.75 47.44 1.64 29.94 19.27 -0.19 17.81
Central Asia 5/
June| 2.00 6.79 0.01 1.73 5.42 0.00 1.65
July| 2.01 6.97 0.01 173 5.60 0.00 1.65
African Franc Zone 6/
June| 0.51 2.61 3/ 0.18 2.42 0.00 0.51
July| 0.51 2.66 3/ 0.18 2.45 0.00 0.53
S. Hemisphere 7/
June| 6.83 11.02 0.51 5.95 4.88 -0.20 7.73
July| 6.79 11.22 0.51 5.95 4.88 -0.20 7.89
Australia
June| 0.74 2.20 3/ 0.04 1.85 -0.07 112
July| 0.74 2.20 3/ 0.04 1.85 -0.07 112
Brazil
June| 4.69 6.80 0.30 4.60 2.20 -0.15 5.14
July| 4.63 7.00 0.30 4.60 2.20 -0.15 5.28
India
June 8.12 25.00 0.63 20.40 5.80 0.00 7.55
July| 8.02 25.00 0.63 20.40 5.90 0.00 7.35
Major Importers 8/
June 29.81 47.72 31.89 82.00 2.49 -2.39 27.31
July| 28.75 47.42 32.81 82.15 2.24 -2.39 26.99
Mexico
June| 0.64 0.64 1.50 1.90 0.20 0.03 0.65
July 0.56 0.64 1.50 1.90 0.20 0.03 0.58
China
June| 20.64 33.00 11.50 49.00 0.03 -2.50 18.62
July 20.49 33.00 11.65 49.00 0.03 -2.50 18.62
EU-27 9/
June| 0.46 1.38 0.84 0.93 1.26 0.05 0.44
July| 0.46 1.38 0.84 0.93 1.26 0.05 0.44
Turkey
June| 1.61 2.10 3.00 5.50 0.15 -0.08 1.14
July| 1.83 2.10 3.30 5.70 0.15 -0.08 1.46
Pakistan
June| 4.01 10.50 1.90 11.70 0.70 0.03 3.99
July| 291 10.20 2.30 11.60 0.40 0.03 3.39
Indonesia
June 0.36 0.03 2.20 2.10 0.02 0.05 0.42
July| 0.36 0.03 2.20 2.10 0.02 0.05 0.42
Thailand
June| 0.29 3/ 1.80 1.78 0.01 0.03 0.28
July 0.29 3/ 1.80 1.78 0.01 0.03 0.28
Bangladesh
June| 0.74 0.05 4.25 4.25 0.00 0.01 0.78
July 0.74 0.05 4.25 4.25 0.00 0.01 0.78
Vietnam
June| 0.36 0.02 1.78 1.80 0.00 0.00 0.35
July| 0.36 0.02 1.78 1.80 0.00 0.00 0.35

1/ Marketing year beginning August 1. Totals may not add exactly and trade may not balance due to rounding and other factors.

2/ Generally reflects cotton lost or destroyed in the marketing channel; for Australia, Brazil, and the United States reflects the differ-
ence between implicit stocks based on supply less total use and indicated ending stocks. 3/ Less than 5,000 bales. 4/ Includes Egypt
and Syria in addition to the country regions listed. 5/ Azerbaijan, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan, and Uzbekistan.
6/ Benin, Burkino Faso, Cameroon, Central African Republic, Chad, Cote d'lvoire, Mali, Niger, Senegal, and Togo. 7/ Argentina,
Australia, Brazil, Paraguay, South Africa and Zimbabwe. 8/ In addition to the countries and regions listed, includes Hong Kong, Japan,

South Korea, Taiwan and Vietnam. 9/ Includes intra-EU trade.

Source: United States Department of Agriculture.



World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday through midnight, EDT, Thursday

2010
Description June June June Jun 25 July July
4-10 11-17 18-24 July 1 2-8 9-15
Adjusted world price 1/ 72.75 73.36 77.68 77.84 68.81 66.61
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A" Index
Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market Far Eastern
Jul-10 Oct-10 Dec-10 Mar-11 May-11 Jul-11 Average A Index
July 2 81.64 77.83 75.53 76.73 77.06 77.32 75.16 85.35
Juy 5 HOLIDAY HOLIDAY 84.35
Juy 6 81.60 77.12 74.32 75.50 75.74 75.86 74.59 84.35
uy 7 82.71 77.96 74.56 75.75 76.14 76.31 75.19 83.75
July 8 81.85 77.29 73.99 75.17 75.60 75.77 74.71 84.00
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TX/OK | West Texas | Desert SW SJ Valley Average
Juy 2 77.33 76.33 76.33 74.75 74.75 72.83 73.83 75.16
Juy 5 HOLIDAY HOLIDAY
Juy 6 76.62 75.62 75.62 74.50 74.50 72.12 73.12 74.59
July 7 77.46 76.46 76.46 74.50 74.50 72.96 73.96 75.19
July 8 76.79 76.29 76.29 74.00 74.00 72.29 73.29 74.71

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2008-2009 and 2009-2010

Description

Marketing Years

Outstanding sales

Exports

Total export commitments

New sales

Buy-backs and cancellations

Net sales

Sales next marketing year

2008-2009
Through July 2, 2009
Week Mkt. Year

- 1,894,100
327,100 11,610,300
- 13,504,400
56,000 -
9,300 -
46,700 -
34,100 1,036,700

2009-2010
Through July 1, 2010
Week Mkt. Year
- 2,751,700
357,200 9,893,100
- 12,644,800
141,500 -
22,900 -
118,500 -
278,600 2,591,100

Net Upland sales of 118,500 running bales for delivery in 2009/10 were up 2 percent from the previous week, but down 58 percent from the prior 4-
week average. Increases reported for China (44,000 RB, including 500 RB switched from South Korea), Mexico (38,900 RB), Taiwan (10,600 RB),
Indonesia (9,000 RB, including 100 RB switched from Japan), and Turkey (8,500 RB), were partially offset by decreases for Bangladesh (4,200 RB),
South Korea (1,500 RB), and Peru (1,400 RB). Net sales of 278,600 RB for delivery in 2010/11 were mainly for China (121,300 RB), Mexico (49,700
RB), Turkey (22,100 RB), and Indonesia (21,900 RB). Exports of 357,200 RB--a marketing-year high--were up 24 percent from the previous week
and 32 percent from the prior 4-week average. The primary destinations were Turkey (119,600 RB), China (74,800 RB), Mexico (26,700 RB),
Bangladesh (25,200 RB), Taiwan (18,200 RB), and Indonesia (17,400 RB). Net American Pima sales of 300 RB--a marketing-year low--were down 89
percent from the previous week and 79 percent from the prior 4-week average. The primary destination was for Thailand (200 RB). Net sales of
4,100 RB for delivery in 2010/11 were for mainly for Egypt (2,600 RB). Exports of 400 RB--a marketing-year low--were down 88 percent from the
previous week and 90 percent from the prior 4-week average. The destinations were China (200 RB) and Thailand (200 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

July 8, 2010




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTHDELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
75.79 75.29 72.29 7479 74.54 7354 70.29 7279 33 74.79 7354 70.04 7254 7179 71.04 68.29 66.54
7754 76.79 73.04 75.29 76.79 76.29 72.04 73.29 34 76.79 76.29 7179 73.29 7454 73.79 72.29 67.04
79.29 7754 7354 75.29 71.79 76.54 72.29 74.04 35 71.79 76.54 72.29 74.04 79.29 78.29 74.04 67.79
79.29 77.79 73.79 75.54 78.29 76.54 72.29 74.29 36 78.29 76.54 72.29 74.04 79.89 79.14 74.89 68.04
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 313 41-4 32-3
7175 70.75 69.50 69.25 7150 70.50 68.25 67.75 29
7250 7175 70.25 70.00 72.25 71.25 69.00 68.50 30
73.00 72.25 7150 70.00 72.75 72.00 70.00 68.50 31
7375 73.00 7175 71.00 7350 73.00 71.00 70.25 32
76.00 75.50 73.25 7175 76.00 75.75 7225 71.25 33
7750 77.00 74.00 7350 71.75 77.00 74.00 72.75 34 79.79 79.04 7329 73.79
79.50 78.00 75.25 73.75 80.75 78.75 75.00 73.50 35 83.79 82.04 76.79 76.29
80.75 78.75 75.75 74.25 81.25 80.00 75.50 74.75 36 85.69 82.34 7759 76.54
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH ETX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1250 -736
-275 -325 -325 -300 30-32 -375 -425 -550 -368
-150 -125 -125 -150 33-34 -200 -275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-250 -150 -150 -240 50-52 -240 -275 -450 -251
-300 -275 -275 -375 53 & Above -375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW_ VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 |77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 20.5-214 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-254 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 255-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above| 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-324 25 50 50 46
50 50 50 50 |325& Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTHAREA DELTA GROWTH AREA TX-OK GROWTHAREA SJV GROWTHAREA
313 41-4 51-5 42-4 313 41-4 515 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 515
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

July 8, 2010




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS 2/

Mike
Range Diff.
26 & Below -1350
27-29 -945
30-32 -550
33-34 -395
35 & Above 0
Strength
(Grams per Tex)
Range Diff.
35.4 & Below -1050
35.5-36.4 -800
36.5-37.4 -550
37.5 & Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 120.50 125.50 125.75
2 120.25 125.25 125.50
3 112.25 117.25 117.50
4
5
6

2 1 120.25 125.25 125.50
2 120.00 125.00 125.25
3 112.00 117.00 117.25
4 102.00 107.50 107.75
5
6

3 1 110.00 115.00 115.25
2 107.50 112.50 112.75
3 107.00 112.00 112.25
4 98.00 103.00 103.25
5 92.00 96.50 96.75
6

4 1 92.00 97.00 98.00
2 91.75 96.75 97.25
3 91.50 96.50 96.50
4 86.50 91.50 91.50
5 85.25 90.25 90.25
6

5 1
2 81.00 88.25 88.25
3 81.00 87.75 88.25
4 81.00 82.25 82.25
5 80.75 82.00 82.00
6

6 1
2 73.25 73.50 73.50
3 73.25 73.50 73.50
4 73.25 73.50 73.50
5 73.00 73.25 73.25
6 72.50 72.75 72.75

Level Diff.
Prep
1 -610
2 -895
Other
1 -515
2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

2/ The current Pima spot quotations represent prices from local sales, export sales, and offerings last reported on January 13, 2010.
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Maria.Townsend@ams.usda.gov (559) 651-3015
Vacant

Western Area Reporter Maria Townsend@ams.usda.gov (559) 651-3015

Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133

age, disability, and wnere applicanle, sex, marita atus, nilia atus, parenta atus, religion, sexual orientation, genetic information, politica
beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)

should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To f|Ie a compllant of dlscnmlnatlon wrlte USDA Director, Offlce of C|V|I Rights, 1400 Independence Avenue SW, Washington, DC 20250-
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