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Weekly Cotton Market Review

Spot cotton quotations averaged 265 points higher than the previous week, accord-
ing to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for
the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged 76.19
cents per pound for the week ended Thursday, June 17, 2010. The weekly average
was up from 73.54 cents reported last week and 50.17 cents reported the corre-
sponding period a year ago. Daily average quotations ranged from a low of 75.64
cents on Friday, June 11 to a high of 76.51 cents on Wednesday, June 16. Spot
transactions reported in the Daily Spot Cotton Quotations for the week ended June
17 totaled 3,076 bales, compared with 5,058 bales last week, and 15,583 bales a
year ago. Total spot transactions for the season were 881,899 bales, compared to
1,266,677 bales the corresponding week a year ago. The ICE July futures settle-
ment prices ended the week at 80.80 cents compared to 82.51 cents reported last
week. The ICE October futures settlement prices ended the week at 79.16 cents
compared to 78.64 cents reported last week.

Prices are in effect from June 18-24, 2010
Adjustment World Price (AWP) 77.68 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 0.00 Fine Count Adjustment 2009 Crop 0.38
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2010 Crop 0.48
Source: Farm Service Agency, FSA, USDA
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Regional Summaries

Southeastern Markets

Spot cotton trading was inactive. Producer offerings
were light. Demand was moderate. Average local
spot prices were higher. Supplies were very light.
Trading of CCC-loan equities was inactive.

Mostly hot, dry conditions prevailed during the
period, with above average daytime highs in the mid-
to-high 90s. Dryland acreage benefited from sporadic
localized thundershowers. Rainfall totals measured
from trace amounts to around three inches. Overall,
growing conditions were favorable, but the heat rap-
idly depleted soil moisture. Minimal replanting, due to
hail and skimpy stands, was reported in Alabama and
Georgia.  Producers applied herbicides and side-
dressed rows with nitrogen. Insect pressure was light
and easily controlled. Planting was completed in
North Carolina and Virginia.

South Central Markets

North Delta
Spot cotton trading was inactive. Supplies and de-
mand were light. Average local spot prices were
higher. Trading of CCC-loan equities was inactive.

Daytime temperatures were well above normal,
with heat indices in the triple digits continued to domi-
nate the weather pattern. A few afternoon thunder-
storms resulted in scattered, but beneficial rainfall.
Overall, the crop made excellent progress under good
conditions. Approximately 44 percent of cotton fields
were squaring in Arkansas, 24 in Missouri, and 8 per-
cent in Tennessee. A few blooms were reported. A
large number of fields were treated for spider mites; an
indication of hot, dry conditions. Producers also
treated fields for plant bugs, whose populations were
reported to be larger than average. Producers moni-
tored fields for aphids. Weed control was also an issue
for some producers.

South Delta
Spot cotton trading was inactive. Supplies were light.
Demand was very light. Average local spot prices
were higher. Trading of CCC-loan equities was inac-
tive.

Daytime highs in the upper 90s and triple-digit
heat indices promoted normal plant growth. Scattered
showers provided beneficial moisture in a few areas,
but the region was in need of a general, soaking rain.
Some producers were irrigating. About 47 percent of
cotton fields in Louisiana were squaring and 20 per-

cent in Mississippi. The earliest-planted fields were
blooming and later fields were starting to square.
Fields were treated for spider mites and plant bugs. A
few non-BT fields were treated for bollworms.

Southwestern Markets

East Texas/Oklahoma
Spot cotton trading was inactive. Producer offerings
were light. Demand was light. Average local spot
prices were higher. Supplies were light. Trading of
CCC-loan equities was inactive.

Consistent rainfall during the period relieved
droughty conditions in portions of Central and East
Texas. However, abnormally dry conditions ex-
panded in other areas of East Texas that missed sig-
nificant precipitation. The crop made good progress
in the Coastal Bend and producers monitored fields
for pests, as the majority of the crop was in the boll/
bloom stage. Local experts reported moderate-to-high
levels of beneficial insects in fields. Producers in
South Texas welcomed light, scattered thundershow-
ers late in the period. Heavy rainfall delayed field-
work in Kansas and Oklahoma. The precipitation re-
plenished sub-soil moisture in cotton-growing regions
of southwest Oklahoma.

West Texas
Spot cotton trading was inactive. Supplies and de-
mand were light. Average local spot prices were
higher. New crop contracts were reported. No do-
mestic mill activity was reported. Foreign mill in-
quiries were moderate.

Daytime highs were in the upper 80s and 90s and
nighttime lows were in the mid 60s. Isolated areas of
the Northern High Plains received torrential rainfall
leaving some fields flooded. The forecast of hot, dry
conditions would improve the wet field conditions.
Mostly sunny conditions nurtured the Southern High
Plains crop, but a severe thunderstorm brought hail
and winds in excess of 80 mph. Crop damage was
minimal, with some acres lost in Lynn County. Local
extension agents advised producers to monitor insect
activity. Some areas found treatable levels of beet
armyworm and thrips. Cotton fields in the Southern
Rolling Plains were susceptible to thrips, as wheat
fields dried for harvesting. Optimism was strong for
this crop, with below average abandonment rates re-
ported. June 10 was the insurance planting deadline
for most High Plains Counties. Overall, the crop was
progressing normally.



Regional Summaries

Western Markets

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were higher.
No forward contracting or domestic mill activity was reported.

Temperatures were in the mid 80s to mid 90s. Sunny conditions allowed the crop to advance, but over-
all, progress was behind normal. The south end of the Valley was finishing up irrigating, while other areas
began first irrigations in the period. Thrip and lygus pressures increased. Some of the younger fields, with
smaller plants, were treated with chemical controls. Fifty percent of the crop was rated in good condition, 35
excellent, and 15 percent in fair, according to NASS, Crop Progress Report for week ending June 13.

Desert Southwest (DSW)
Spot cotton trading was slow. Supplies and demand were light. Average local prices were higher. No for-
ward contracting or domestic mill activity was reported.

Temperatures were in the mid 100s in Arizona. Cotton fields in Yuma, Arizona were blooming and pro-
ducing bolls. Little-to-no insect pressure was reported. Overall, the crop progressed normally. Forty-three
percent of the crop was rated in fair condition, 40 good, and 7 percent excellent, according to NASS, Arizona
Crop Progress Report for week ending June 13. Temperatures were in the high 90s for cotton-growing areas
of New Mexico and El Paso, Texas. The crop made good progress under ideal growing conditions.

American Pima
Spot cotton trading was inactive. Supplies were light. Demand was steady. Average local spot prices were
steady. Foreign mill inquires were light. No forward contracting or domestic mill activity was reported.

The DSW crop was considered to be about seven to ten days behind. Local experts reported the SJV
crop to be two-three weeks behind normal. Temperatures were mostly in the mid 90s to mid 100s for the far
west. Moderate insect activity was reported and treatable. Overall, the crop continued to make good pro-
gress.

Textile mill report
Buyers for domestic mills purchased a moderate volume of 2010-crop cotton, color 41, leaf 4, and staple 34
for September/October delivery. Domestic mill buyers also purchased a moderate volume of color 42 and 51,
leaf 4, and staple 33 and longer for nearby delivery. Most mills continued to operate at capacity, due to
strong fabric and yarn demand.
Inquiries through export channels were moderate.




Regional Price Information

Southeastern Markets

e Mixed lots containing 2008 and 2009-crop cotton, color mostly 41 and 51, leaf 3-5, staple 34
and longer, mike 35-49, strength 27-29, and uniformity 79-81 sold for around 77.00 cents per
pound, FOB car/truck (Rule 5, compression charges paid).

| South Central Markets |

North Delta
e A moderate volume of mixed lots, color 61 and better, leaf 6 and better, staple 33 and longer, mike 32-
54, strength 25-32, and uniformity 78-83 traded at around 76.00 cents per pound, FOB car/truck (Rule
5, compression charges paid).

South Delta
e A moderate volume of mixed lots, color 61 and better, leaf 6 and better, staple 33 and longer, mike 32-
54, strength 25-32, and uniformity 78-83 traded at around 76.00 cents per pound, FOB car/truck (Rule
5, compression charges paid).

Southwestern Markets

East Texas/Oklahoma
« No trading activity was reported.

West Texas
o No trading activity was reported.

Western Markets

San Joaquin Valley

o No trading activity was reported.

Desert Southwest
e A moderate volume of color 31 and better, leaf 3 and better, staple 35 and longer traded for
around 82.00 cents per pound, FOB warehouse.

American Pima

o No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 06/17/2010 Grown Cotton
Galveston, TX 70,160 0 0
Greenville, SC 149,458 91 0
Houston, TX 2,601 0 0
Memphis, TN 544,496 1 3,125
New Orleans, LA 13 0 0
Total 766,728 92 3,125

Source: USDA, AMS, and ICE U. S. Futures

Awerage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 11-Jun | 14-Jun | 15-Jun | 16-Jun | 17-Jun Market 11-Jun 14-Jun | 15-Jun | 16-Jun | 17-Jun
SE 8.04 7906| 7847| 7827| 7866] |sg 80.54 8L56| 8097 | 8077 8116
) 72| 783l rr9r) 7| 77661 |ND 7879| 7981 7947| 7927 7916
b 7129 783l rr9r) Ty 7766 ) |sp 7879| 7981 7947| 7927| 79.16
ETX /°50]  7600] 76001 76001 7600} gy 7950 |  80.00| 80.00| 80.00| 80.00
DX /50) 7600 7600) 76001 7600] Jwrx 80.25|  80.75| 8075| 80.75|  80.75
DY 7204  7306] 7397) 7877| 7216] |psw 7804|  7906| 7997| 79.77| 7816
)Y B a8l 7522 02| 78161 gy 8379 |  8481| 8272 8258| 80.91
7-MKtAw.| 7564 | 7651 7651| 7637| 7590 | [7vktAv| 7996| 8083 8048| 8034| 79.90

Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs

Spot Transactions
Market Fri Mon Tue Wed Thu
11-Jun 14-Jun 15-Jun | 16-Jun | 17-Jun
Upland
SE 0 0 412 0 0
ND 0 0 513 0 0
SD 0 0 471 0 0
ETX 0 0 0 0 0
WTX 0 90 0 0 0
DSW 0 0 550 400 640
SV 0 0 0 0 0
Total 0 90| 1,946 400 640
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



Nationally, 95 percent of the 2010-cotton crop was planted by week’s end, slightly ahead of both last year and
the 5-year average. Squaring advanced 9 percentage points during the week, leaving progress, at 17 percent, 7
percentage points ahead of last year and slightly ahead of the 5-year average. In Texas, warmer weather on the
Plains and recent rainfall in the Coastal Bend promoted crop growth. Overall, 62 percent of the cotton crop
was reported in good-to-excellent condition, compared with 66 percent last week and 45 percent at the same

time last year.
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World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday through midnight, EDT, Thursday

2010
Description May May May 28 June June June
14-20 21-27 June 3 4-10 11-17 18-24
Adjusted world price 1/ 71.29 72.93 74.22 72.75 73.36 77.68
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern ‘A’ Index

Color 41, Leaf 4, Staple 34
Date Futures Settlement 7-Market |[Far Eastern Forward
Jul-10 Oct-10 Dec-10 Mar-11 May-11 Jul-11 Average A Index A Index
June 11 81.54 78.53 78.94 80.29 80.32 80.33 75.64 95.40 87.90
June 14 82.56 79.15 79.47 80.66 80.79 80.80 76.51 94.60 87.80
June 15 81.97 79.32 79.62 80.85 80.95 80.82 76.51 95.60 88.30
June 16 81.77 79.28 79.70 80.80 81.14 81.00 76.37 95.70 88.40
June 17 80.80 79.16 79.42 80.53 80.85 80.75 75.90 95.70 88.40

Color 41, Leaf 4, Staple 34

Cents per Pound 7-Market

Date Southeast North Delta | South Delta | East TXOK | West Texas Desert SW SJ Valley Average
June 11 78.04 77.29 77.29 75.50 75.50 72.04 73.79 75.64
June 14 79.06 78.31 78.31 76.00 76.00 73.06 74.81 76.51
June 15 78.47 77.97 77.97 76.00 76.00 73.97 75.22 76.51
June 16 78.27 77.77 77.77 76.00 76.00 73.77 75.02 76.37
June 17 78.66 77.66 77.66 76.00 76.00 72.16 73.16 75.90

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2008-2009 and 2009-2010

Marketing Years

Description 2008-2009 2009-2010

Through June 11, 2009 Through June 10, 2010

Week Mkt. Year Week Mkt. Year

Outstanding sales - 2,471,200 - 3,388,800

Exports 260,300 10,672,900 260,400 8,936,900

Total export commitments - 13,144,100 - 12,325,700
New sales 157,500 - 303,700 -
Buy-backs and cancellations 6,500 - 10,200 -
Net sales 151,100 - 293,500 -

Sales next marketing year 25,800 821,800 240,700 1,865,200

Net Upland sales of 293,500 running bales for delivery in 2009/10 were down 53 percent from the previous week and 11 percent from the prior 4-week
average. Increases were reported for China (192,600 RB), Turkey (28,200 RB), Vietnam (19,300 RB), Taiwan (13,200 RB), and Japan (11,500 RB,
including 600 RB switched from unknown destinations). Decreases were reported for Morocco (1,000 RB) and Italy (400 RB). Net sales of 240,700
RB for delivery in 2010/11 were mainly for China (76,900 RB), Turkey (39,800 RB), Indonesia (26,600 RB), and Japan (26,000 RB). Exports of
260,400 RB were up 15 percent from the previous week, but down 7 percent from the prior 4-week average. The primary destinations were China
(63,000 RB), Mexico (42,500 RB), Turkey (34,300 RB), Vietnam (26,700 RB), Taiwan (18,900 RB), and Indonesia (16,100 RB). Net American Pima
sales of 1,900 RB were up noticeably from the previous week and 50 percent from the prior 4-week average. Increases were reported for Italy (1,000
RB), Thailand (500 RB), and Japan (300 RB). Net sales of 500 RB for delivery in 2010/11 were for Indonesia. Exports of 5,000 RB were up
noticeably from the previous week and 33 percent from the prior 4-week average. The primary destinations were Japan (2,500 RB), India (1,000 RB),
Belgium (500 RB), and Germany (400 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding. June 17, 2010




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTHDELTA DESERT SOUTHWEST
31-3 41-4 515! 42-4 31-3 41-4 515! 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
77.66 77.16 74.16 76.66 75.91 74.91 71.66 74.16 33 76.16 74.91 7141 7391 71.66 70.91 68.16 66.41
79.41 78.66 7491 77.16 78.16 77.66 7341 74.66 34 78.16 77.66 73.16 74.66 7441 73.66 72.16 66.91
81.16 79.41 75.41 77.16 79.16 77.91 73.66 75.41 35 79.16 77.91 73.66 75.41 79.16 78.16 73.91 67.66
81.16 79.66 75.66 7741 79.66 77.91 73.66 75.66 36 79.66 77.91 73.66 7541 79.76 79.01 74.76 67.91
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
7375 7275 7150 71.25 7350 72.50 70.25 69.75 29
74.50 73.75 72.25 72.00 74.25 7325 71.00 70.50 30
75.00 74.25 7350 72.00 74.75 74.00 72.00 70.50 31
75.75 75.00 7375 73.00 75.50 75.00 73.00 72.25 32
78.00 77,50 75.25 73.75 78.00 71.75 74.25 73.25 33
79.50 79.00 76.00 75.50 79.75 79.00 76.00 7475 34 79.66 78.91 73.16 73.66
81.50 80.00 7125 75.75 82.75 80.75 77.00 75.50 35 82.66 80.91 76.66 76.16
82.75 80.75 71.75 76.25 83.25 82.00 77.50 76.75 36 84.56 81.21 77.46 76.41
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH E TX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 575 27-29 -600 -900 -1250 -736
-275 -325 -325 -300 30-32 -375 -425 -550 -368
-150 -125 -125 -150 33-34 -200 -275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-250 -150 -150 -240 50-52 -240 -275 -450 -251
-300 -275 -275 -375 53 & Above -375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH E TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW_ VALLEY AVG.
-175 185-19-4 -175 -175 -125 -90 -90 -90 |77 & below| -90 -100 -60 -92
-175 19.5-204 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 205-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 24.5-25.4 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 255-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 305-32.4 25 50 50 46
50 50 50 50 [32.5& Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly loner.
SEGROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

June 17, 2010




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS 2/
Color Leaf Staple
44 46 48
1 1 120.50 125.50 125.75
2 120.25 125.25 125.50
3 112.25 117.25 117.50 Mike
4 Range Diff.
5 26 & Below -1350
6 27-29 -945
2 1 120.25 125.25 125.50 30-32 -550
2 120.00 125.00 125.25 33-34 -395
3 112.00 117.00 117.25 35 & Above 0
4 102.00 107.50 107.75
5
6
3 1 110.00 115.00 115.25
2 107.50 112.50 112.75 Strength
3 107.00 112.00 112.25 (Grams per Tex)
4 98.00 103.00 103.25 Range Diff.
5 92.00 96.50 96.75 35.4 & Below -1050
6 35.5-36.4 -800
4 1 92.00 97.00 98.00 36.5-37.4 -550
2 91.75 96.75 97.25 37.5 & Above 0
3 91.50 96.50 96.50
4 86.50 91.50 91.50
5 85.25 90.25 90.25
6
5 1 Extraneous Matter
2 81.00 88.25 88.25 Level Diff.
3 81.00 87.75 88.25 Prep
4 81.00 82.25 82.25 1 -610
5 80.75 82.00 82.00 2 -895
6 Other
6 1 1 -515
2 73.25 73.50 73.50 2 -835
3 73.25 73.50 73.50
4 73.25 73.50 73.50
5 73.00 73.25 73.25
6 72.50 72.75 72.75

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
2/ The current Pima spot quotations represent prices from local sales, export sales, and offerings last reported on January 13, 2010.

June 17, 2010
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Maria. Townsend@ams.usda.gov (559) 651-3015
Vacant

Western Area Reporter Maria Townsend@ams.usda.gov (559) 651-3015

Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133

age, disability, and wnere applicanle, sex, marita atus, nilia atus, parenta atus, religion, sexual orientation, genetic information, politica
beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)

should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To f|Ie a compllant of dlscnmlnatlon wrlte USDA Director, Offlce of C|V|I Rights, 1400 Independence Avenue SW, Washington, DC 20250-
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