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Weekly Cotton Market Review

Spot cotton quotations averaged 51 points higher than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for the
base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49, strength
26.5-28.4, uniformity 81) in the seven designated markets averaged 74.49 cents per
pound for the week ended Thursday, April 8, 2010. The weekly average was up
from 73.98 cents reported last week and 43.02 cents reported the corresponding pe-
riod a year ago. Daily average quotations ranged from a high of 75.53 cents on
Tuesday, April 6 to a low of 72.46 cents on Thursday, April 8. Spot transactions
reported in the Daily Spot Cotton Quotations for the week ended April 8 totaled
10,118 bales, compared with 4,496 bales last week and 99,386 bales a year ago.
Total spot transactions for the season were 841,775 bales, compared to 1,018,952
bales the corresponding week a year ago. The ICE May futures settlement prices
ended the week at 78.60 cents compared to 81.50 cents reported last week.

Prices are in effect from April 9-15 2010

Adjustment World Price (AWP) 68.96
Loan Deficiency Payment (LDP) 0.00
Coarse Count Adjustment (CCA) 0.00

ELS Competitiveness Payment 0.00
Fine Count Adjustment 2008 Crop 0.53
Fine Count Adjustment 2009 Crop  0.33

Source: Farm Service Agency, FSA, USDA

USDA ANNOUNCED SPECIAL IMPORT QUOTA #92 FOR UPLAND COTTON
April 8, 2010

The Department of Agriculture's Commodity Credit Corporation announced a special import
quota for upland cotton that permits importation of a quantity of upland cotton equal to one
week’s domestic mill use. The quota will be established on April 15, 2010, allowing importation
of 15,053,653 kilograms (69,141 bales) of upland cotton.

Quota number 92 applies to upland cotton purchased not later than July 13, 2010 and en-
tered into the U.S. not later than October 11, 2010. The quota is equivalent to one week's con-
sumption of cotton by domestic mills at the seasonally-adjusted average rate for the period De-
cember 2009 through February 2010, the most recent three months for which data are available.

Future quotas, in addition to the quantity announced, will be established if price conditions
warrant.




Regional Summaries

Southeastern Markets

Spot cotton trading was inactive. Supplies were light.
Demand was light. Average local spot prices were
higher. Trading of CCC-loan equities was slow.

Warm, dry conditions prevailed throughout most
of the reporting period. Daytime temperatures in the
80s and nighttime temperatures in the 50s helped to
warm and dry soils. Producers made good progress
prepping fields for planting. A band of thunderstorms
late in the period produced about one-half of an inch to
one inch of moisture in Alabama and Georgia. Field-
work was briefly delayed. Dry conditions in Florida
allowed fieldwork to progress rapidly during the pe-
riod. No planting was reported.

South Central Markets

North Delta

Spot cotton trading was slow. Supplies were light.
Demand was light. Average local spot prices were
higher. Trading of CCC-loan equities was inactive.

Rain showers early in the period and thunder-
storms late in the period produced about two inches of
precipitation throughout the region. Soil moisture was
rated at adequate to surplus, except for a few isolated
areas. Daytime temperatures in the upper 80s allowed
soil temperatures to warm somewhat, but nighttime
temperatures in the 40s kept soil temperatures below
the level recommended for good seed germination.
Sunny, windy conditions during the week helped re-
move some excess water from wet fields. Some field-
work was completed. Planting was not expected to
begin for another one to two weeks.

South Delta

Spot cotton trading was inactive. Supplies were light.
Demand was light. Average local spot prices were
higher. Trading of CCC-loan equities was inactive.

Rain showers during the week provided welcome
topsoil moisture in some of the drier areas of the re-
gion. Some areas remained dry due to sunny, windy
conditions. Topsoil moisture in those areas was rated
at 17 percent short to very short. Rainfall accumula-
tions of one-quarter to three-quarters of an inch were
reported in areas where topsoil moisture was rated at
mostly adequate to surplus. Nighttime temperatures in
the 40s kept soil temperatures below the recommended
level for good seed germination. No planting was re-
ported.

Southwestern Markets

East Texas/Oklahoma

Spot cotton trading was inactive. Supplies and de-
mand were light. Average local spot prices were
firm. Trading of CCC-loan equities was inactive. No
forward contracting or domestic mill activity was
reported. Foreign mill inquiries were moderate. In-
terest was best from Korea, Vietnam, Indonesia, and
Taiwan.

An abundance of warmth and sunshine was re-
ceived early in the reporting period. Mid-week, a
cold front moved through the area producing isolated
showers, causing a sudden drop in temperatures as
winds shifted from the north. A light freeze oc-
curred in some areas. High winds continued most of
the reporting period. Daytime highs range from the
low 60s to low 90s and nighttime lows were in the
lows 30s to 50s. Producer reports indicated most of
the south Texas crop was planted, with stands estab-
lished. Some reports indicated the crop was planted
on time, but some crops lingered three weeks behind,
due to excessively wet fields. Producers hoped the
favorable weather conditions, coupled with adequate
moisture, would continue to increase the heat units
necessary to progress the maturity of the crop. Irri-
gation systems remained idle, due to adequate mois-
ture levels. No insect pressures were reported. Satu-
rated field conditions has hindered preparation ef-
forts in the Blacklands growing regions since last
October. These conditions delayed the onset of
planting which normally would be in full swing. A
few producers began planting, but the majority were
busy readying fields in preparation for planting cot-
tonseed. Planting activity was behind schedule. Field
preparations in Oklahoma and Kansas increased as
fields dried out. Field activity consisted of building
rows and applying pre-plant chemicals.

West Texas
Spot cotton trading was slow. Supplies and demand
were light. Average local spot prices were firm.
Trading of CCC-loan equities was slow. No domes-
tic mill activity was reported. Foreign mill inquiries
were slow. Interest was best from China, Korea, and
Indonesia.



Regional Summaries

Spring like temperatures were in the high 60s to low 90s and dropped into the 60s late in the period.
Breezy conditions continued. Field activity consisted of plowing, bed preparation, and applying pre-plant her-
bicides. Most fieldwork was completed. Seed companies shipped bags of seed to delivery points.

Western Markets

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies and demand were light. Average local spot prices were higher. No
forward contracting was reported. Domestic mill inquiries were slow. Foreign mill inquiries were slow and
interest were mostly from traditional markets.

Temperatures ranged from the high 60s to mid 70s late in the period. Rainfall accumulations of one-tenth
to one-third of an inch in the central Valley and three-quarters of an inch in the north Valley, delayed planting
activities for a few days. Industry representatives reported approximately 10-15 percent of the crop was
planted. Cotton that was planted two weeks ago has emerged, but growth was slowed by cooler conditions.
Frost was a threat to some areas during the week, but was too soon to know if seedlings were damaged. Re-
ports indicated there were some specific seed variety shortages; however, experts thought most producers had
ordered their seed on time. Although producers were slightly behind schedule in planting the crop, there was
still enough time to plant late-maturing varieties. Another cold spell and possible showers were expected for
early next week.

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light. Average local prices were higher. No for-
ward contracting or domestic mill activity was reported.
Temperatures were in the 70s to low 80s. Young seedlings progressed normally in Yuma, Arizona. Plant-
ing continued in parts of central Arizona. Temperatures were in the high 70s to low 80s in New Mexico and El
Paso, Texas. Planting was underway in these areas.

American Pima
Spot cotton trading was inactive. Supplies were light. Demand was steady. Average local spot prices were
steady. Foreign mill inquiries were steady. Interest was best from Japan.
Temperatures were in the 70s for most of the far west. Seedlings progressed normally in Yuma, Arizona.
Planting continued in the SJV. Cooler conditions in the SJV slowed plant vigor.

Textile mill report
Inquiries from domestic mill buyers were light. Demand was best for color 42 and 51, leaf 5 and better, and
staple 34 and longer for nearby fill-in needs. Merchants offered color 41, leaf 3 and better, and staple 36 and
longer. No sales were reported.
Inquiries through export channels were moderate. Mill buyers in Bangladesh, Thailand, and South Korea
inquired for a moderate volume of USDA Green Card Class, color 31, leaf 3, and staple 36 and longer. A few
sales were reported.




Regional Price Information

Southeastern Markets

e Alight volume of color mostly 41 and better, leaf 5 and better, staple 34 and longer, mike 33-
42, strength 25-29, and uniformity 77-82 traded at around 74.75 cents per pound, FOB car/
truck (Rule 5, compression charges paid).

e Alight volume of CCC-loan equities traded at around 20 cents.

South Central Markets

North Delta

e A heavy volume of 2008-crop, color 31 and better, leaf 3 and better, staple 36 and 37, mike 35-49,
strength 27-33, and uniformity 80-84 traded at around 78.75 cents per pound, FOB car/truck (Rule 5,
compression charges paid).

e A light volume of 2008-crop, color mostly 41 and better, leaf 5, staple 36 and longer, mike 35-49,
strength 29-33, and uniformity 80-83 traded at around 77.50 cents, same terms as above.

e A light volume 2006-crop, color 52 and better, leaf 5 and better, staple 33-35, mike mostly 50-55,
strength 26-33, and uniformity 79-83 traded at around 64.00 cents, same terms as above.

South Delta
e No trading activity was reported.

Southwestern Markets

East Texas/Oklahoma

e In Oklahoma, a light volume of color 31and better, leaf 3-4, staple 35 and longer, mike 28-36,
strength 29-32.5, and uniformity 79-83 sold at around 71.00 cents per pound, FOB car/truck
(compression charges not paid).

e In Texas, a light volume of color 82, leaf 3-5, staple 31 and longer, mike 41-48, strength 19-
27, and uniformity 76-78 sold at around 42.00 cents, same terms as above.

e A moderate volume of color 63 and better, leaf 3-6, staple 31 and longer, mike 28-52, strength
25-35.5, and uniformity 77-82, and around 50 percent bark and grass sold at around 48.00
cents, same terms as above.

West Texas
e A moderate volume of CCC-loan equities traded for around 18 to 20 cents per pound.

Western Markets

San Joaquin Valley

o No trading activity was reported.
Desert Southwest

« No trading activity was reported.
American Pima

« No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Awaiting Review Non-Rain
Delivery Points 04/08/2010 Grown Cotton
Galveston, TX 102,077 1,350 0
Greenville, SC 115,578 13,776 0
Houston, TX 29,555 0 0
Memphis, TN 583,109 59,753 3,134
New Orleans, LA 13 0 0
Total 830,332 74,879 3,134

Source USDA, AMS and ICE U.S. Futures

Awerage Price for 41-4-34 Awerage Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market 2-Apr_| SApr | 6Apr | 7-Apr | 8Apr Market 2-Apr | 5-Apr | 6-Apr | 7-Apr | 8-Apr
SE H 78.28| 78.29 76.98 74.60 SE H 80.78]  80.79 79.48 77.10
ND o 7753|7754 | 7623 | 7385 ND o 7903l 79041 7773| 7535
SD L 7153 7754 76.23 73.85 SD L 7903  79.04 77.73 75.35
ETX I 74.00]  74.00 7350 | 7250 ETX I 78.00 78.00 7750 | 7650
WTX D 7400 74.00 7350 7250 WTX D 7850| 7850 78.00| 77.00
DSW A 7278) 7279| 7148| 69.10 DSW A 7878 7879| 7748 75.10
SV Y 7453 74.54 7323 | 70.85 SV Y 85.28 8529 | 8398| 81.60
7-Mkt Avg. 75.52 75.53 7445 | 7246 7-Mkt Awg. 7991 [ 79.92 78.84 | 76.86
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs
Spot Transactions
Market Fri Mon Tue Wed Thu
2-Apr 5-Apr 6-Apr | 7-Apr 8-Apr
Upland
SE H 0 35 221 0
ND @) 0 787 126 4,400
SD L 0 0 0 0
ETX [ 36 275 37 22
WTX D 1,691 1,715 84 77
DSW A 612 0 0
SV Y 0 0 0 0
Total 2,339] 2,812 468 4,499
Pima 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



Global Cotton Production to Rebound in 2010/11

World cotton area is expected to increase by 8 percent to 32.6 million hectares in 2010/11, driven by a sig-
nificant rise in cotton prices during 2009/10, coinciding with a loss of competitiveness by major alternative
crops and improved planting conditions in some areas. The expansion in cotton area expected in 2010/11
will be driven by the United States. Assuming average weather, the world average yield is forecast to in-
crease by 4 percent to 759 kg/ha. World cotton production is projected up by 12 percent to 24.7 million
tons.

World cotton mill use is expected to continue to recover in 2010/11, growing by 2 percent to 24.6 mil-
lion tons, driven by continued improvement in global economic growth, but limited by high cotton prices.
World cotton trade is expected to increase slightly to 7.6 million tons. Chinese imports are forecast to grow
by 21 percent to 2.4 million tons. After dropping by 16 percent in 2009/10, global cotton ending stocks are
expected to increase by 2 percent in 2010/11, to 10.5 million tons.

The Secretariat of the ICAC forecasts a 2010/11 season-average Cotlook A Index of 82 cents per
pound, with a 95 percent confidence interval ranging from 70 to 96 cents per pound. However, major uncer-
tainties pose substantial downward risks to this forecast. The Secretariat of the ICAC believes that the
2010/11 season-average Cotlook A Index is more likely to be within the range of 70 to 82 cents per pound.

World Cotton Supply and Distribution

2008-09 2009-10 2010-11 2008-09 2009-10 2010-11
Million Tons Million Bales
Production 23.42 22.0 24.7 107.5 101 114
Consumption 23.25 24.1 24.6 106.8 111 113
Exports 6.55 74 7.6 30.1 34 35
Ending Stocks 12.37 10.30 10.50 56.8 47 48
Cotlook A Index* 61.20 5% * 82x** 61.20 75%* 82x**

* US cents per pound. **2009-10 Statistical estimates are based on the ending stocks/mill use ratio; ***2010-11 Statistical
estimates are based on the ending stocks/mill use ratio. 95 percent confidence interval based on current estimates of supply,
use and stocks: 70 to 96 cents per pound

Source: International Cotton Advisory Committee (ICAC).



This month’s U.S. cotton fore-
casts for 2009/10 showed
lower production and ending
stocks. The production esti-
mate was reduced 251,000
bales from last month based on
USDA’s final Cotton Ginnings
report, released March 25,
2010. With domestic mill use
and exports unchanged, the
lower production was reflected
in ending stocks of 3.0 million
bales, 200,000 below last
month. The stocks-to-use ratio
of 19.4 percent would be the
smallest since 2003/04. The
forecast range for the market-
ing-year average price re-
ceived by producers of 61.5 to
65.5 cents per pound was
raised 1 cent on the lower end
of the range.

The world cotton fore-
casts for 2009/10 included
small revisions which result in
slightly lower ending stocks
compared with last month. Be-
ginning stocks were raised
marginally, due mainly to prior
year adjustments for India and
Pakistan. World production
was reduced about 500,000
bales, based on reductions for
the United States, Australia,
and Burkina Faso. World con-
sumption was raised, reflecting
increases for Brazil, India,
Turkey, and Uzbekistan, par-
tially offset by a reduction for
Pakistan. Forecast ending
stocks of 50.9 million bales
were 44 percent of world con-
sumption, which was the
smallest world stocks-to-use
since 1994/95.

Cotton supply and use: World, United States, major exporters and importers;
marketing years 2008-2009 and 2009-2010 1/
(Million 480-pound bales)

April 9, 2010
Supply Use
Loss Ending
Region Beginning stocks Production Imports Domestic Exports 2/ Stocks
2008-2009 (Estimated)
World 62.66 107.40 30.01 109.78 30.13 -2.59 62.75
United States 10.04 12.82 3/ 3.59 13.28 -0.34 6.34
Total Foreign 52.61 94.59 30.01 106.19 16.85 -2.25 56.41
2009-2010 (Projected)
World
March 62.42 102.74 34.39 115.70 34.40 -2.46 51.41
April 62.75 101.72 34.21 116.07 34.22 -2.51 50.91
United States
March 6.34 12.40 0.01 3.50 12.00 0.04 3.20
April 6.34 12.15 0.01 3.50 12.00 -0.01 3.00
Total Foreign
March 56.08 89.84 34.38 112.20 22.40 -2.50 48.21
April 56.41 89.57 34.21 112.57 22.22 -2.50 47.91
Major Exporters 4/
March 22.08 42.81 1.36 28.21 19.14 -0.19 19.08
April 2217 42.55 1.46 28.68 18.95 -0.19 18.73
Central Asia 5/ .
March 3.49 6.17 0.01 1.59 5.92 0.00 2.16
April 3.49 6.22 0.01 1.69 5.87 0.00 2.16
African Franc Zone 6/
March 0.70 2.38 3/ 0.19 2.26 0.00 0.64
April 0.70 2.22 3/ 0.19 2.14 0.00 0.59
S. Hemisphere 7/
March 7.38 9.34 0.35 551 4.59 -0.20 7.16
April 7.38 9.17 0.35 571 4.44 -0.20 6.95
Australia
March 0.93 1.75 3/ 0.04 1.80 -0.07 0.91
April 0.93 1.60 3/ 0.04 1.75 -0.07 0.81
Brazil
March 4.99 5.75 0.10 4.20 2.00 -0.15 4.79
April 4.99 5.75 0.10 4.40 1.90 -0.15 4.69
India
March 9.77 23.50 0.60 19.20 6.10 0.00 8.57
April 9.92 23.50 0.60 19.40 6.10 0.00 8.52
Major Importers 8/
March 34.24 44.52 30.39 79.77 2.24 -2.31 27.46
April 32.48 44.52 30.11 79.67 2.22 -2.31 27.53
Mexico
March 0.77 0.42 1.50 1.90 0.10 0.03 0.67
April 0.77 0.42 1.50 1.90 0.10 0.03 0.67
China
March 22.37 31.50 9.00 47.50 0.08 -2.50 18.29
April 22.37 31.50 9.00 47.50 0.08 -2.50 18.29
EU-27 9/
March 0.66 1.01 0.92 1.00 1.07 0.05 0.47
April 0.66 1.01 0.88 0.97 1.06 0.05 0.47
Turkey
March 1.63 1.70 3.50 5.30 0.15 0.00 1.38
April 1.63 1.70 3.65 5.40 0.15 0.00 1.43
Pakistan
March 4.44 9.80 2.50 11.75 0.70 0.03 4.26
April 4.69 9.80 2.00 11.50 0.70 0.03 4.26
Indonesia
March 0.35 0.03 2.08 2.05 0.02 0.05 0.33
April 0.35 0.03 2.10 2.05 0.02 0.05 0.36
Thailand
March 0.30 0.01 1.80 1.78 0.01 0.03 0.30
April 0.29 3/ 1.80 1.78 0.01 0.03 0.29
Bangladesh
March 0.70 0.04 4.00 4.00 0.00 0.01 0.73
April 0.70 0.04 4.00 4.00 0.00 0.01 0.73
Vietnam March 0.24 0.01 1.50 1.45 0.00 0.00 0.30
April 0.24 0.02 1.55 1.50 0.00 0.00 0.31

1/ Marketing year beginning March 1. Totals may not add exactly and trade may not balance due to rounding and other factors.

2/ Generally reflects cotton lost or destroyed in the marketing channel; for Australia, Brazil, and the United States reflects the

difference between implicit stocks based on supply less total use and indicated ending stocks. 3/ Less than 5,000 bales.

4/ Includes Egypt and Syria in addition to the country regions listed. 5/ Azerbaijan, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan
and Uzbekistan. 6/ Benin, Burkino Faso, Cameroon, Central African Republic, Chad, Cote d'lvoire, Mali, Niger, Senegal, and Togo.
7/ Argentina, Australia, Brazil, Paraguay, South Africa and Zimbabwe. 8/ In addition to the countries and regions listed, includes Hong
Kong, Japan, South Korea, Taiwan and Vietnam. 9/ Includes intra-EU trade.

Source: United States Department of Agriculture.



World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday through midnight, EDT, Thursday

2010
Description Mar Mar Mar Mar 26 Apr Apr
5-11 12-18 19-25 Apr 1 2-8 9-15
Adjusted world price 1/ 69.03 68.21 67.61 69.14 67.19 68.96
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern ‘A" Index
Color 41, Leaf 4, Staple 34 Far
Date Futures Settlement 7-Market Eastern
May-10 Jul-10 Oct-10 Dec-10 Mar-11 May-11 Average ‘A’ Index 1/
Current
Apr 2 HOLIDAY 0.00 HOLIDAY
Apr 5 82.28 83.52 76.42 75.46 76.48 76.80 75.52 Liverpool Holiday
Apr 6 82.29 83.36 76.86 75.99 76.94 76.99 75.53 87.00
Apr 7 80.98 82.19 76.81 75.69 76.64 76.98 74.45 87.00
Apr 8 78.60 79.88 75.84 75.48 76.52 76.82 72.46 86.10
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta | South Delta | East TXOK | West Texas Desert SW SJ Valley Average
Apr 2 HOLIDAY 0.00
Apr 5 78.28 77.53 77.53 74.00 74.00 72.78 74.53 75.52
Apr 6 78.29 77.54 77.54 74.00 74.00 72.79 74.54 75.53
Apr 7 76.98 76.23 76.23 73.50 73.50 71.48 73.23 74.45
Apr 8 74.60 73.85 73.85 72.50 72.50 69.10 70.85 72.46

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2008-2009 and 2009-2010

Description

Marketing Years

Total export commitments

Buy-backs and cancellations

Sales next marketing year

Outstanding sales
Exports

New sales

Net sales

2008-2009
Through April 2, 2009
Week Mkt. Year
- 3,989,900
288,000 7,571,400
- 11,561,300
352,700 -
99,300 -
253,500 -
133,500 372,900

2009-2010
Through April 1, 2010
Week Mkt. Year
- 3,204,300
309,700 6,287,800
- 9,492,100
190,500 -
2,900 -
187,600 -
47,600 612,400

Net Upland sales of 187,600 running bales for delivery in 2009/10 were down 10 percent from the previous week, but up 9 percent from the prior
4-week average. Increases reported for Turkey (72,600 RB, including 500 RB switched from China), M exico (28,600 RB, including 300 RB
switched from Chile), China (21,300 RB, including 900 RB switched from Thailand and decreases of 100 RB), Bangladesh (20,700 RB), and Peru
(9,000 RB), were partially offset by decreases for Japan (1,400 RB). Net sales of 47,600 RB for delivery in 2010/11 were for Mexico (24,800
RB), South Korea (21,100 RB), and Thailand (1,700 RB). Exports for own account were reported for China (8,800 RB). Exports of 309,700 RB
were up 7 percent from the previous week and 4 percent from the prior 4-week average. The primary destinations were China (114,300 RB),
Turkey (67,700 RB), Mexico (22,600 RB), Thailand (18,700 RB), and Peru (17,600 RB). Net American Pima sales of 900 RB--a marketing-y ear
low--were down 91 percent from the previous week and 93 percent from the prior 4-week average. The destinations were reported for China (800
RB) and Japan (100 RB). There were no sales reported for delivery in 2010/11. Exports of 15,900 RB were up 28 percent from the previous
week and 34 percent from the prior 4-week average. The primary destinations were China (7,100 RB), India (3,600 RB), Thailand (1,200 RB),
and Indonesia (900 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

April 8, 2010




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
73.60 73.10 70.10 72.60 72.10 71.10 67.85 70.35 33 72.35 71.10 67.60 70.10 68.60 67.85 65.10 63.35
75.35 74.60 70.85 73.10 74.35 73.85 69.60 70.85 34 74.35 73.85 69.35 70.85 7135 70.60 69.10 63.85
77.10 75.35 71.35 73.10 75.35 74.10 69.85 71.60 35 75.35 74.10 69.85 71.60 76.10 75.10 70.85 64.60
77.10 75.60 71.60 73.35 75.85 74.10 69.85 71.85 36 75.85 74.10 69.85 71.60 76.70 75.95 71.70 64.85
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
70.25 69.25 68.00 67.75 70.00 69.00 66.75 66.25 29
71.00 70.25 68.75 68.50 70.75 69.75 67.50 67.00 30
71.50 70.75 70.00 68.50 71.25 70.50 68.50 67.00 31
72.25 71.50 70.25 69.50 72.00 71.50 69.50 68.75 32
7450 74.00 7L75 70.25 74.50 74.25 70.75 69.75 33
76.00 75.50 72.50 72.00 76.25 75.50 7250 7125 34 78.35 77.60 70.85 7135
78.00 76.50 73.75 72.25 79.00 77.00 73.50 72.00 35 82.35 81.60 74.35 73.85
79.25 77.25 74.25 72.75 79.50 78.25 74.00 73.25 36 85.25 81.65 75.15 74.10
MIKE DIFFERENCES - POINTS PER POUND
SOUTH-  NORTH SOUTH E TX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1250 -736
-275 -325 -325 -300 30-32 -400 -425 -550 -371
-150 -125 -125 -150 33-34 -225 -275 -350 -200
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-250 -150 -150 -240 50-52 -240 -275 -450 -251
-300 -275 -275 -375 53 & Above -375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH ETX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH ETX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW__ VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 |77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 20.5-214 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215224 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-244 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-254 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 25.5-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-294 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-304 25 25 25 25
50 50 50 50 30.5-324 25 50 50 46
50 50 50 50 [325& Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SEGROWTHAREA DELTA GROWTH AREA TX-OK GROWTHAREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS
Color Leaf Staple
44 46 48
1 1 120.50 125.50 125.75
2 120.25 125.25 125.50
3 112.25 117.25 117.50 Mike
4 Range Diff.
5 26 & Below -1350
6 27-29 -945
2 1 120.25 125.25 125.50 30-32 -550
2 120.00 125.00 125.25 33-34 -395
3 112.00 117.00 117.25 35 & Above 0
4 102.00 107.50 107.75
5
6
3 1 110.00 115.00 115.25
2 107.50 112.50 112.75 Strength
3 107.00 112.00 112.25 (Grams per Tex)
4 98.00 103.00 103.25 Range Diff
5 92.00 96.50 96.75 35.4 & Below -1050
6 35.5-36.4 -800
4 1 92.00 97.00 98.00 36.5-37.4 -550
2 91.75 96.75 97.25 37.5 & Above 0
3 91.50 96.50 96.50
4 86.50 91.50 91.50
5 85.25 90.25 90.25
6
5 1 Extraneous Matter
2 81.00 88.25 88.25 Level Diff.
3 81.00 87.75 88.25 Prep
4 81.00 82.25 82.25 1 " 610
5 80.75 82.00 82.00 2 ’ -895
6 Other
6 1 1 " 515
2 73.25 73.50 73.50 2 " 835
3 73.25 73.50 73.50
4 73.25 73.50 73.50
5 73.00 73.25 73.25
6 72.50 72.75 72.75

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

2/ The current Pima spot quotations represent prices from local sales, export sales, and offerings last reported on January 13, 2010.
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@ams.usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@ams.usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@ams.usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@ams.usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Maria. Townsend@ams.usda.gov (559) 651-3015
Vacant

Western Area Reporter Maria Townsend@ams.usda.gov (559) 651-3015

Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133

bellefs reprlsal or because aII or part of an lndIVIduaI S |nc0me is derlved from any publlc aSSIStance program (not aII prohibited bases apply to aII
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of dlscrlmlnatlon write USDA, Director, Office of Civil nghts 1400 Independence Avenue, SW, Washington, DC 20250-
. USDA i id d I
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