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Weekly Cotton Market Review

Spot cotton quotations averaged 121 points lower than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for the
base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49, strength
26.5-28.4, uniformity 81) in the seven designated markets averaged 67.76 cents per
pound for the week ended Thursday, January 7, 2010. The weekly average was
down from 68.97cents reported last week, but up from 45.70 cents reported the cor-
responding period a year ago. Daily average quotations ranged from a high of 69.61
cents on Monday, January 4 to a low of 66.89 cents on Thursday, January 7. Spot
transactions reported in the Daily Spot Cotton Quotations for the week ended Janu-
ary 7 totaled 35,038 bales, compared with 39,316 bales last week and 56,150 bales a
year ago. Total spot transactions for the season were 545,585 bales, compared to
502,075 bales the corresponding week a year ago. The ICE March futures settlement
prices ended the week at 72.89 cents, compared to 75.60 cents reported last week.

Prices are in effect from January 8-14, 2010

Adjustment World Price (AWP) 61.74 ELS Competitiveness Payment 11.37
Loan Deficiency Payment (LDP) 0.00  Fine Count Adjustment 2008 Crop  1.13
Coarse Count Adjustment (CCA) 0.00  Fine Count Adjustment 2009 Crop 0.93

Source: Farm Service Agency, FSA, USDA

7-Market Monthly Averages
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' Aug Sep Oct | Nov Dec Jan Feb Mar | Apr | May | Jun Jul
B2008-09 | 60.93 | 56.72 | 46.90 | 39.83 | 42.07 | 44.87 | 4181 | 3853 | 4511 | 5292 | 50.80 | 53.98
W 2009-10 | 53.77 | 55.78 | 59.19 | 64.90 | 68.11

Marketing Years
Source: USDA, AMS, Cotton and Tobacco Programs
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Regional Summaries

Southeastern Markets

Spot cotton trading was moderate. Producer offer-
ings were heavy. Demand was good. Average local
spot prices were lower. Supplies were moderate.
Trading of CCC-loan equities was slow.

Scattered precipitation delayed harvesting ac-
tivities throughout the region over the Christmas
holiday. A high pressure system entered the region
the beginning of the week and clear, cold conditions
allowed picking to continue in fields dry enough to
support equipment.  Producers rushed to harvest
fields ahead of potential precipitation forecast in the
near term. Ginning continued in south Alabama and
Georgia. Harvesting neared completion in the Caro-
linas and many gins had reduced operating schedules
in North Carolina. Extremely cold conditions de-
layed remaining ginning operations in South Caro-
lina, due to power usage restrictions.

South Central Markets

North Delta

Spot cotton trading was inactive. Supplies were
moderate. Demand was light. Average local spot
prices were lower. Trading of CCC-loan equities
was inactive. No forward contracting was reported.

A winter storm brought about one inch of snow
to the region late in the reporting period. Daytime
temperatures during the extended holiday period
were in the mid 40s and overnight lows were mostly
in the 20s. The wind chill effect dropped tempera-
tures below zero in the reporting period ending Janu-
ary 7, 2010. Frozen pipes and burst water mains
were reported in many areas. Outside activities were
at a standstill. Harvesting was virtually completed.
Only a few gins continued to operate on a day-to-day
basis.

South Delta
Spot cotton trading was inactive. Supplies were
moderate. Demand was light. Average local spot
prices were lower. Trading of CCC-loan equities
was slow. No forward contracting was reported.

A few fields remained unharvested due to in-
clement weather. Extreme cold and a wintry mix of
snow, sleet, and freezing rain blanketed the region
late in the extended holiday reporting period. Out-
side activities were at a standstill. A couple of gins
continued to operate on a day-by-day basis. Industry

experts optimistically reported that cotton acreage
was poised for a comeback in 2010 throughout the
mid-South.

Southwestern Markets

East Texas/Oklahoma
Spot cotton trading was active. Producer offerings
were heavy. Demand was good. Average local spot
prices were lower. Supplies were moderate. Trad-
ing of CCC-loan equities was slow.

Much of Oklahoma and Kansas received heavy
snowfall during Christmas and snowdrifts and soggy
conditions continued to delay fieldwork. Modules
remained in fields too wet to support equipment.
Several gins were caught up for the season. In cen-
tral Texas, one gin was waiting on a few scattered
fields that remained to be picked. Ginning continued
in the Edwards Plateau. Recent wet weather has
replenished soil moisture levels and improved the
crop outlook for 2010 in the Coastal Bend and south
Texas. Producers readied machinery in anticipation
of spring planting.

West Texas

Spot cotton trading was active. Supplies and de-
mand were moderate. Average local spot prices
ended lower during the two-week reporting period.
Producer sales were heavy as ICE futures prices
trended sharply higher the week ending December
31, 2009. Sales slowed, as the futures market
dropped lower, the week ending January 7, 2010.
Foreign mill interest rebounded when market prices
were lower.

Several inches of snowfall and chilly tempera-
tures began early in the reporting period. Tempera-
tures continued cold, in the mid 30s, during the ex-
tended two-period reporting period. Harvesting was
ongoing in the Rolling Plains and Southern Rolling
Plains. Ginning continued. Reports indicated that
some gins would operate into February.

Western Markets

San Joaquin Valley (SJV)
Spot cotton trading was inactive during the past two
weeks. Supplies were moderate. Demand was light.
Average local spot prices were higher the week end-
ing December 31, 2009, but lower for the week
ending January 7, 2010. Foreign mill inquiries were




Regional Summaries

light. Gloomy, foggy days were the norm. Temperatures were in the mid 40s to low 50s. Ginning continued
in the SJV.

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were moderate. Average local prices were higher the
week ending December 31, 2009 but lower for the week ending January 7, 2010. Temperatures were in the
high 60s to low 70s for central Arizona, New Mexico, and El Paso, Texas. Industry representatives reported
that producers planned on increasing acreage for the 2010 season. Ginning continued in Arizona. Extremely
cold conditions, with temperatures in the 30s, were reported in New Mexico and El Paso, Texas the week end-
ing December 31, 2009. New Mexico and EIl Paso area gins were complete for the season.

American Pima (AP)
Spot cotton trading was inactive. Supplies were moderate. Demand was light.  Average local prices were
firm during the two-week reporting period. Foreign mill inquiries were steady and mostly for prompt ship-
ment. Industry representatives indicated prospects for the 2010-cotton crop was good. Producers planned to
increase acreage.

Textile mill report
Inquiries from domestic mill buyers were very light. No sales were reported. Reports indicated most mills
have covered their immediate-to-nearby raw cotton needs. Most mills operated on a five-to-seven day sched-
ule.

Inquiries through export channels had increased, due to lower ICE futures prices. Representatives for
mills in Taiwan purchased a moderate volume of USDA Green Card Class, color 31, leaf 3 and staple 35 for
prompt shipment. Agents for mills in Peru inquired for a moderate volume of color 41, leaf 4 and staple 35 for
February shipment. Turkish mill buyers inquired for a moderate volume of USDA Green Card Class, color 41,
leaf 4 and staple 37 for June/July shipment.

USDA ANNOUNCED SPECIAL IMPORT QUOTA #79 FOR UPLAND COTTON
January 7, 2010

The Department of Agriculture’s Commaodity Credit Corporation announced a special import quota for up-
land cotton that permits importation of a quantity of upland cotton equal to one week’s domestic mill use.
The quota will be established on January 14, 2010, allowing importation of 13,728,119 kilograms (63,053
bales) of upland cotton.

Quota number 79 applies to upland cotton purchased not later than April 13, 2010, and entered into the
U.S. not later than July 12, 2010. The quota is equivalent to one week's consumption of cotton by domestic
mills at the seasonally-adjusted average rate for the period September 2009 through November 2009, the
most recent three months for which data are available.

Future quotas, in addition to the quantity announced, will be established if price conditions warrant.




Regional Price Information

Southeastern Markets

o For the week ending December 31, a light volume of color 41 and 51, leaf 3-5, staple 34 and
longer, mike 43-52, strength 27-29, and uniformity 79-81 sold for around 70.00 cents per
pound, FOB car/truck (Rule 5, compression charges paid).

e Mixed lots containing color 42 and better, leaf 3-5, staple 34 and longer, mike 43-52,
strength 28-30, and uniformity 79-81 sold at 500 to 525 points off ICE March futures, FOB
car/truck, Georgia terms (Rule 5, compression charges paid, 30 days free storage)

e For the week ending January 7, 2010, a moderate volume of color 31 and 41, leaf 3 and 4,
staple 34 and longer, mike 35-49, strength 28-30, and uniformity 79-81 sold at 300 to 325
points off ICE March futures, FOB car/truck, Georgia terms (Rule 5, compression charges
paid, 30 days free storage.

e A light volume of color 41 and 51, leaf 3 and 4, staple 34-36, mike 37-42, strength 26-28,
and uniformity 79-81 sold for around 425 points off ICE March futures, same terms as
above.

e Alight volume of CCC-loan equities sold for around 13.75 cents per pound.

South Central Markets
North Delta

o No trading activity was reported.
South Delta
e Alight volume of CCC-loan equities traded for around 12 cents per pound.

Southwestern Markets

East Texas/Oklahoma

o For the week ending December 31, a moderate volume of color 21 and 31, leaf 2 and 3, sta-
ple 34 and longer, mike 35-39, strength 28-30, and uniformity 79-81 traded in Oklahoma for
69.00 to 70.50 cents per pound, FOB car/truck (compression charges not paid).

e In Oklahoma, a heavy volume of color 31 and 41, leaf mostly 3 and 4, staple mostly 34 and
longer, mike 35-42, strength 28-30, and uniformity 79-81 traded at 65.50 to 68.00 cents,
same terms as above.

e In Oklahoma, a moderate volume of color 41, 51 and 52, leaf 5-7, staple 33 and longer, mike
35-42, strength 28-30, and uniformity 77-79 sold for 53.25 to 56.75 cents, same terms as
above.

o For the week ending January 7, 2010, In Oklahoma, a moderate volume of color 31, leaf 3
and 4, staple mostly 34 and longer, mike 35-42, strength 28-30, and uniformity 78-80 sold
for around 67.00 cents per pound, FOB car/truck (compression charges not paid).



Regional Price Information

Southwestern Markets Con’t

e In Oklahoma, a moderate volume of color 31 and 41, leaf 2-4, staple 33-35, mike 37-49,
strength 28-30, and uniformity 79-81 sold for 62.00 to 65.00 cents, same terms as above.
e Alight volume of CCC-loan equities traded for 13.75 cents.

West Texas
o For the week ending December 31, a heavy volume of color 31 and better, leaf 3 and better,
staple mostly 36 and longer, mike 37-49, strength 27-34, and uniformity 78-83 traded at
around 71.00 cents per pound, FOB car/truck (compression charges not paid).
e A heavy volume of mostly color 41 and better, leaf 5 and better, staple 33-35, mike 27-49,
strength 25-32, and uniformity 77-82 with 50 percent bark traded at around 67.00 cents,

same terms as above.
o A light volume of similar qualities, but with staple 33 and shorter traded at around 60.00

cents, same terms as above.
o For the week ending January 7, 2010, a light volume of mostly color 31, leaf 4 and lower,
staple 35 and longer, mike 34-48, strength averaging 30.0, with 50 percent bark traded for

around 66.00 cents, same terms as above.

Western Markets

San Joaquin Valley

« No trading activity was reported.
Desert Southwest

« No trading activity was reported.
American Pima

« No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of | Awaiting Review Non-Rain
Delivery Points 01/07/2010 Grown Cotton
Galveston, TX 42.155 3,075 0
Greenville, SC 61,394 1,543 0
Houston, TX 40,734 0 0
Memphis, TN 276,699 16,059 1,160
New Orleans, LA 13 0 0
Total 420,995 20,677 1,160

Source: USDA, AMS, and ICE. U. S. Futures

Average Price for 41-4-34 Average Price for 31-3-35
Fri Mon Tue | Wed Thu Fri Mon Tue Wed Thu
Market 1-Jan 4-Jan | 5-Jan | 6-Jan | 7-Jan Market 1-Jan 4-Jan | 5-Jan | 6-Jan | 7-Jan
SE H 72.75| 69.87 | 70.30 | 69.39 | |SE H 75.00 | 7212 | 7255 | 71.64
ND 0] 72.00 | 69.12 | 69.55| 68.89 | IND o] 73.75| 70.87 | 71.30 | 70.64
SD L 72.00 | 69.12 | 69.55| 68.89 | |SD L 73.75| 70.87 | 71.30 | 70.64
ETX I 68.00 | 66.50 | 66.50 | 66.50 | |ETX | 71.75] 70,50 70.50 | 70.50
WTX D 67.75 | 66.25| 66.25| 66.00 | [WTX D 72251 70.75] 70.75| 70.50
DSW A 66.50 | 63.62 | 64.05| 63.39 | |IDSW A 73.25| 70.37 | 70.80 | 70.14
SV Y 68.25 | 65.37 | 65.80 | 65.14 | |SIV Y 79.00 | 76.12 | 76.55| 75.89
7-Mkt Avg. 69.61 | 67.12 | 67.43 | 66.89 | |7-Mkt Avg. 7411 7166 | 7196 | 71.42

Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs

Spot Transactions
Fri Mon Tue Wed Thu
Market 1-Jan 4-Jan | 5-Jan | 6-Jan | 7-Jan
Upland

SE H 1,573 965| 1,173 4,315
ND @) 0 0 0 0
SD L 2,616 0 0 0
ETX | 3,481 1,683 746 141
WTX D 9,106 7,131| 1,394 714
DSW A 0 0 0 0
SV Y 0 0 0 0
Total 16,776] 9,779| 3,313 5,170
Pima 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



The following information was reported by the International Cotton Advisory Committee, (ICAC)
released January 4, 2010

Production and Consumption Rising in 2010/11
World cotton production for 2001/11 was forecast at 24.2 million tons up nearly 10%. Production for 2010/11
in China was forecast at 7.7 million tons, one million tons higher than in the current season. Most of the gain
was expected to come from increased area in response to higher domestic prices. Production in India was esti-
mated little changed from 2009/10, as most of the gain in yields tied to improved technology has already been
achieved. U.S. production was expected to climb by one-tenth to reach three million tons, primarily because
of increased cotton area. Production in Pakistan, Brazil and Uzbekistan, collectively, is estimated at 4.6 mil-
lion tons in 2010/11. The three countries are accounting for 4.3 million tons of production in 2009/10.

Forecasts by the IMF, UNCTAD, the U.S. Federal Reserve and OECD all indicate that the recovery in
world GDP growth during 2010 and 2011 will be gradual. Accordingly, since income growth is an important
explanatory variable in models of fiber use, projections of world fiber use at the consumer level for 2010 and
2011 indicate only modest growth.

Based on the expected change in the ratio of ending stocks to use outside China and the average Cotlook
A Index to date, the 2009/10 Cotlook A Index is estimated at 70 cents per pound. The 95% confidence level
extends from 64 cents to 77 cents.

World Cotton Supply and Distribution

2008-09 | 2009-10 | 2010-11 2008-09 2009-10 2010-11
Million Tons Million Bales
Production 23.40 22.2 24.1 107.5 102 111
Consumption 23.24 23.8 24.2 106.7 109 111
Exports 6.56 7.1 6.9 30.1 33 32
Ending Stocks 12.34 10.75 10.75 56.7 49 49
Cotlook A Index* 61.20 70** 61.20 70%*

* US cents per pound. **Statistical estimates are based on the ending stocks/mill use ratio; 95% confidence interval based
on current estimates of supply, use and stocks: 64 to 77 cents per pound.

Source: International Cotton Advisory Committee (ICAC).



Exports of all cotton from the United States totaled 592,300 bales during December, according to the Foreign
Agricultural Service, USDA. A month earlier, 533,100 bales were shipped and 747,400 bales were exported in
December 2008. Shipments for the first five months (August-December) of this marketing year totaled
3,213,000 bales, compared to 4,612,000 bales exported through December last year.

Exports of all cotton from the United States, running bales,
by months and season, 1998-2009 1/

Season

beginning Aug Sep Oct Nov Dec Jan Feb Mar | Apr May | Jun Jul | Season

August 1 2/

1,000 bales

1998 340 262 327 413 1,059 249 159 227 212 240 237 312 4,087
1999 196 191 181 398 671 623 724 1,035 744 659 664 406 6,492
2000 473 298 303 447 414 509 531 832 510 758 641 648 6,425
2001 807 629 678 848 728 1,237 1,055 938 999 1,062 847 679 10,649
2002 602 522 502 624 807 1,206 873 1,207 1,293 1,432 993 1512 11571
2003 810 457 545 758 955 1,355 1,238 1,426 1606 1,407 1,307 1,290 13,154
2004 760 374 422 632 1,087 1,179 1214 2235 1461 1,094 1411 1,828 13,697
2005 1,138 1,010 533 763 1,236 946 1541 2,225 1,759 1,725 1,906 1,903 17,072
2006 765 335 521 752 659 683 757 1,379 1,177 1,631 1,807 1,263 11,729
2007 1,451 1,002 883 979 780 981 945 955 1,058 1,360 1,293 1427 13113
2008 994 983 965 923 747 888 754 926 1,144 1300 1,286 1,375 12875
2009 3/ 662 722 704 533 592

1/ These data refer to a particular day near the end of the month. 2/ Season totals are adjusted data as reported in Supply
and Distribution of Domestic and Foreign Cotton in the United States by Bureau of the Census. 3/ Preliminary.

Source: Foreign Agricultural Service, USDA.



World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday through midnight, EDT, Thursday

2009-2010
Description Dec Dec Dec Dec Jan Jan
4-10 11-17 18-24 25-31 1-7 8-14
Adjusted world price 1/ 57.82 58.70 60.55 60.93 61.90 61.74
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 0.00 0.00 0.00 0.00 0.00 0.00
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern ‘A’ Index
Color 41, Leaf 4, Staple 34 Far
Date Futures Settlement 7-Market Eastern
Mar-10 May-10 Jul-10 Oct-10 Dec-10 Mar-11 Average ‘A" Index 1/
Current
Jan 1 HOLIDAY HOLIDAY HOLIDAY
Jan 4 76.00 77.13 77.52 76.45 76.50 77.81 69.61 78.45
Jan 5 73.12 74.30 74.94 74.45 74.61 75.93 67.12 79.85
Jan 6 73.55 74.73 75.25 74.77 74.86 76.24 67.43 78.00
Jan 7 72.89 74.07 74.62 74.25 74.52 75.97 66.89 78.45
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Average
Jan 1 HOLIDAY HOLIDAY HOLIDAY
Jan 4 72.75 72.00 72.00 68.00 67.75 66.50 68.25 69.61
Jan 5 69.87 69.12 69.12 66.50 66.25 63.62 65.37 67.12
Jan 6 70.30 69.55 69.55 66.50 66.25 64.05 65.80 67.43
Jan 7 69.39 68.89 68.89 66.50 66.00 63.39 65.14 66.89
U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2008-2009 and 2009-2010
Marketing Years
Description 2008-2009 2009-2010
Through January 1, 2009 Through December 31, 2009
Week Mkt. Year Week Mkt. Year
Outstanding sales - 2,957,700 - 2,662,300
Exports 194,500 4,960,800 100,200 3,125,700
Total export commitments - 7,918,500 - 5,788,000
New sales 237,900 - 199,600 -
Buy-backs and cancellations 12,000 - 2,600 -
Net sales 225,900 - 197,000 -
Sales next marketing year 0 96,700 3,700 166,600
Net Upland sales of 197,000 running bales were down 44 percent from the previous week and 25 percent from the prior 4-week average. Increases were reported for China
(77,200 RB), Turkey (73,100 RB), South Korea (26,800 RB), Vietnam (4,300 RB, including 200 RB switched from unknown destinations), and Chile (3,200 RB switched
from Bolivia). Decreases were reported for Bolivia (3,200 RB). Net sales of 3,700 RB for delivery in 2010/11 were for South Korea. Exports of 100,200 RB were down 20
percent from the previous week and 12 percent from the prior 4-week average. The primary destinations were Turkey (27,500 RB), China (12,000 RB), Mexico (10,900
RB), Taiwan (6,800 RB), Peru (5,800 RB), and Bangladesh (5,800 RB). Net American Pima sales of 11,500 RB were down 54 percent from the previous week and 42
percent from the 4-week average. Increases were primarily for China (5,900 RB) Pakistan (2,300 RB), unknown destinations (900 RB), Indonesia (800 RB), and South Korea|
(700 RB). Net sales of 4,200 RB for delivery in 2010/11 were for China. Exports of 35,400 RB were down 15 percent from the previous week, but up 4 percent from the
prior 4-week average. The primary destinations were China (23,300 RB), India (4,400 RB), Egypt (1,900 RB), and Pakistan (1,700 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding. January 7, 2010



Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
68.39 67.89 64.64 67.39 67.14 66.14 62.89 65.39 33 67.39 66.14 62.64 65.14 62.89 62.14 59.39 57.64
70.14 69.39 65.39 67.89 69.39 68.89 64.64 65.89 34 69.39 68.89 64.39 65.89 65.64 64.89 63.39 58.14
71.64 69.89 65.89 67.89 70.64 69.39 65.14 66.89 35 70.64 69.14 64.89 66.64 7114 70.14 65.14 58.89
71.64 70.14 66.14 68.14 71.39 69.39 65.14 67.14 36 71.39 69.64 64.89 66.64 71.74 70.99 65.99 59.14
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
64.25 63.25 62.00 61.75 64.25 63.25 61.00 60.50 29
65.00 64.25 62.75 62.50 65.00 64.00 61.75 61.25 30
65.50 64.75 64.00 62.50 65.50 64.75 62.75 61.25 31
66.25 65.50 64.25 63.50 65.50 65.00 63.00 62.25 32
68.50 68.00 65.75 64.25 68.00 67.75 64.25 63.25 33
70.00 69.50 66.50 66.00 69.75 69.00 66.00 64.75 34 72.64 71.89 65.14 65.64
72.00 70.50 67.75 66.25 72.50 70.50 66.75 65.50 35 76.64 75.89 68.64 68.14
73.25 71.25 68.25 66.75 73.00 7175 67.25 66.75 36 79.54 75.94 69.44 68.39
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E. TX WEST  DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -950 -1200 -1008
-825 -1000 -1100 -825 25-26 -900 -1000 -942
-425 -650 -750 575 27-29 -625 -900 -1250 -739
=275 -325 -325 -300 30-32 -375 -425 -550 -368
-150 -125 -125 -150 33-34 -200 =275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-250 -150 -150 -240 50-52 -240 -275 -450 -251
-300 -275 -275 -375 53 & Above -375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST  DESERT SJ
EAST DELTA  DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW__ VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 205-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-25.4 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 25.5-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-32.4 25 50 50 46
50 50 50 50  [32.5 & Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

January 7, 2010
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS
Color Leaf Staple
44 46 48
1 1 113.00 118.00 118.25
2 112.75 117.75 118.25
3 110.25 115.25 115.50 Mike
4 Range Diff.
5 26 & Below -1350
6 27-29 -945
2 1 112.50 117.50 118.25 30-32 -550
2 112.00 117.00 117.75 33-34 -395
3 109.00 114.00 114.25 35 & Above 0
4 99.25 104.25 105.00
5
6
3 1 109.00 114.00 114.75
2 107.00 112.00 113.25 Strength
3 99.00 104.00 106.00 (Grams per Tex)
4 90.25 95.25 96.25 Range Diff
5 88.75 89.75 91.00 35.4 & Below -1050
6 35.5-36.4 -800
4 1 88.00 93.00 94.00 36.5-37.4 -550
2 87.75 92.75 93.25 37.5 & Above 0
3 87.50 92.50 92.50
4 82.00 87.50 87.50
5 82.00 86.25 86.25
6
5 1 0.00 0.00 0.00 Extraneous Matter
2 76.00 83.25 83.25 Level Diff.
3 76.00 82.75 83.25 Prep
4 76.00 77.25 77.25 1 -610
5 75.75 77.00 77.00 2 -895
6 Other
6 1 1 -515
2 68.25 68.50 68.50 2 -835
3 68.25 68.50 68.50
4 68.25 68.50 68.50
5 68.00 68.25 68.25
6 67.50 67.75 67.75

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
2/ The current Pima spot quotations represent prices from local sales, export sales, and offerings last reported on November 19, 2009.
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@usda.gov (901) 384-3016
Jeff Carnahan

Southwestern Area Reporter Maria. Townsend@usda.gov (559) 651-3015
Vacant

Western Area Reporter Maria. Townsend@usda.gov (559) 651-3015

Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133

bellefs reprlsal or because aII or part of an lndIVIduaI S |nc0me is derlved from any publlc aSSIStance program (not aII prohlblted bases apply to aII
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of dlscrlmlnatlon write USDA, Director, Office of Civil nghts 1400 Independence Avenue, SW, Washington, DC 20250-
. Us id d |




