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Weekly Cotton Market Review

Spot cotton quotations averaged 13 points higher than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for the
base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49, strength
26.5-28.4, uniformity 81) in the seven designated markets averaged 63.14 cents per
pound for the week ended Thursday, November 12, 2009. The weekly average was
up from 63.01 cents reported last week and 37.89 cents reported the corresponding
period a year ago. Daily average quotations ranged from a low of 62.35 cents on
Friday, November 6 to a high of 64.54 cents on Tuesday, November 10. Spot trans-
actions reported in the Daily Spot Cotton Quotations for the week ended November
12 totaled 27,940 bales, compared with 20,913 bales last week and 11,129 bales a
year ago. Total spot transactions for the season were 192,899 bales, compared to
253,717 bales the corresponding week a year ago. The ICE December futures settle-
ment prices ended the week at 66.42 cents, compared to 67.41 cents reported last
week.

Prices are in effect from November 13-19, 2009

Adjustment World Price (AWP) 53.68
Loan Deficiency Payment (LDP) 0.00
Coarse Count Adjustment (CCA) 0.00

ELS Competitiveness Payment 8.77
Fine Count Adjustment 2008 Crop  0.00
Fine Count Adjustment 2009 Crop  0.00

Source: Farm Service Agency, FSA, USDA

Monthly 41-4-34 Averages Comparison
(Cents Per Pound)
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Regional Summaries

Southeastern Markets

Spot cotton trading was moderate. Supplies were
light. Demand was moderate. Average local spot
prices were steady. Producer offerings were moder-
ate. Producers took advantage of higher ICE futures
prices during the period to forward contract a light
volume of 2010-crop cotton.

Ideal weather conditions allowed harvesting ac-
tivities to expand at a rapid pace early in the period.
Outside activities were brought to a halt as Tropical
Storm Ida made landfall along the Alabama Gulf
coast, with heavy rainfall and wind gusts of 30 to 40
miles per hour, early in the week. Remnants of the
storm brought soaking rain showers from south Ala-
bama to Virginia, as the system drifted inland. Pre-
cipitation totals were from two to four inches
throughout the region, with locally heavier amounts
of six inches reported in areas of south Alabama.
The storm system further delayed the already late
harvest, particularly in south Alabama, where persis-
tently wet weather has plagued the crop and ad-
versely affected yield potential and crop quality in
recent months. Producers welcomed the clear,
windy conditions which returned to Alabama, Flor-
ida, and Georgia late in the period and helped soft
soils to firm. The storm system regained strength off
the coast of North Carolina and Virginia and intensi-
fied into a nor’easter late in the period. Flood advi-
sories were issued in these already saturated areas, as
torrential rainfall, coupled with strong winds, lin-
gered into the weekend and further delayed harvest-
ing.

South Central Markets

North Delta
Spot cotton trading was inactive. Supplies and de-
mand were light. Average local spot prices were
firm. Trading of CCC-loan equities was inactive.
No forward contracting was reported.

Clear skies and warm temperatures during the
period allowed producers to make significant pro-
gress with the harvest. Producers were concerned
with the low color grades. Only 31 percent of the
crop in Arkansas was rated at good to excellent.
Harvesting in both Missouri and Tennessee made
good progress. About 55 percent of the crop was

rated at good to excellent in both states. Ginning
also gained sufficient momentum to allow the USDA
Classing Offices in Memphis, Tennessee and Dumas,
Arkansas to each add a third shift.

South Delta
Spot cotton trading was slow. Supplies were light.
Demand was light. Average local spot prices were
firm. Trading of CCC-loan equities was inactive.
No forward contracting was reported.

Favorable weather conditions allowed producers
to make dramatic progress with the harvest. Quality
was of great concern to producers since only five
percent of the crop was rated good to excellent in
Louisiana and 15 percent in Mississippi. Some low-
lying fields remained flooded or were still too wet to
support equipment.

Southwestern Markets

East Texas/Oklahoma
Spot cotton trading was moderate.  Demand was
moderate. Average local spot prices were higher.
Supplies of 2009-crop were moderate and increasing
rapidly as new crop entered the spot market. Pro-
ducer offerings were moderate. Trading off CCC-
loan equities was slow.

Clear conditions, with daytime high tempera-
tures in the mid 70s, allowed harvesting to continue
uninterrupted throughout the region. Many produc-
ers were still awaiting the first freeze of the season to
aid the harvest. In the Blacklands, producers har-
vested defoliated fields and readied modules for
movement to gin yards. Producers took advantage of
the ideal weather conditions to shred and plow under
previously harvested cotton stalks. In Oklahoma,
harvesting expanded at a rapid pace. Ginning gained
momentum and some of the larger gins had begun
around-the-clock operations. In Kansas, harvesting
activities were getting underway and a small percent-
age of the crop had been picked.

West Texas
Spot cotton trading was active. Supplies were mod-
erate. Demand was light. Average local spot prices
were higher. Producer offerings were heavy. No
forward contracting or domestic mill activity was
reported.



Regional Summaries

Pleasant temperatures continued in low-to-mid 70s. No rainfall was recorded. Harvesting continued, with ap-
proximately 50 percent of the crop off-stalk.
Western Markets

San Joaquin Valley (SJV)
Spot cotton trading was inactive. Supplies were moderate.  Demand was light. Average local spot prices
were weak. No forward contracting or domestic mill activity was reported. Foreign mill inquires were slow.
No new sales reported. Temperatures were in the mid-to-low 60s. Harvesting was virtually completed. Gin-
ning continued.

Desert Southwest (DSW)
Spot cotton trading was inactive. Supplies and demand were light.  Average local prices were weak. No for-
ward contracting or domestic mill activity was reported. Temperatures were in the mid 80s to low 90s in Ari-
zona. Temperatures from the high 60s to mid 70s were recorded in New Mexico and El Paso, Texas. No rain-
fall was reported. Local estimates reported approximately 65 percent of crop was harvested in the DSW. Har-
vesting and ginning continued.

American Pima (AP)
Spot cotton trading was inactive. Supplies and demand were moderate.  Producers delivered cotton to fulfill
previous contracts. No forward contracting or domestic mill activity was reported. Foreign mill inquiries
were steady. Harvesting was virtually completed in the Valley; elsewhere, harvesting and ginning continued.

Textile mill report
Buyers for domestic textile mills purchased a light volume of color 42, leaf 4, and staple 34 for prompt deliv-
ery. Mill buyers also inquired for a moderate volume of color 41, leaf 3 and 4, and staple 35 and longer for
January/February 2010 delivery. Demand was also good for any low grade or discounted styles of cotton for
nearby delivery. Most mills operated on full operating schedules.

Inquiries through export channels remained light, due to higher ICE futures prices. Representatives for
mills in Taiwan inquired for a moderate volume of USDA Green Card Class, color 31, leaf 3, and staple 35
and 36 for December shipment. Inquiries were best throughout the Far East for any discounted or low-grade
styles of cotton.

USDA ANNOUNCED SPECIAL IMPORT QUOTA #71 FOR UPLAND COTTON
November 12, 2009

The Department of Agriculture’s Commodity Credit Corporation announced a special import
quota for upland cotton that permits importation of a quantity of upland cotton equal to one
week’s domestic mill use. The quota will be established on November 19, 2009, allowing im-
portation of 13,470,353 kilograms (61,869 bales) of upland cotton.

Quota number 71 applies to upland cotton purchased not later than February 16, 2010, and
entered into the U.S. not later than May 17, 2010. The quota is equivalent to one week’s con-
sumption of cotton by domestic mills at the seasonally-adjusted average rate for the period July
2009 through September 2009, the most recent three months for which data are available.

Future quotas, in addition to the quantity announced will be established if price conditions
warrant.




Regional Price Information

Southeastern Markets

e A light volume of color 41, leaf mostly 3, staple 34 and 35, mike 43-49, strength 28-30, and uniformity
79-81 traded at 175 to 200 points off ICE December futures, FOB car/truck, Georgia terms (Rule 5, com-
pression charges paid, 30 days free storage).

e A moderate volume of color 31, leaf 2 and 3, staple 34 and 35, mike 48-52, strength 28-30, and uniformity
79-81 sold for around 150 points off ICE December futures, same terms as above.

e Mixed lots containing a light volume of 2007 and 2008-crop cotton, color mostly 41, leaf 3 and 4, staple
33 and 34, mike 43-52, strength 27-29, and uniformity 79-81 sold for 58.00 cents per pound, FOB car/
truck (Rule 5, compression charges paid).

South Central Markets

North Delta
e A light volume of color 31 and better, leaf 3 and better, staple 36 and longer, mike 36-49, strength 28-33,
and uniformity 80-84 traded at around 68.25 cents per pound, FOB car/truck (Rule 5, compression charges
paid).
South Delta

e A light volume of color 31 and better, leaf 3 and better, staple 36 and longer, mike 36-49, strength 28-33,
and uniformity 80-84 traded at around 68.25 cents per pound, FOB car/truck (Rule 5, compression charges
paid).

e Alight volume of color mostly 51 and 52, leaf 3 and better, staple 34 and longer, mike 43-52, strength 25-
30, and uniformity 79-82 traded at around 62.00 cents, same terms as above.

Southwestern Markets

East Texas/Oklahoma

e In Oklahoma, a heavy volume of color mostly 31 and 41, leaf 3 and 4, staple mostly 35 and longer, mike
35-49, strength 28-30, and uniformity 79-81 traded at around 63.00 to 65.00 cents per pound, FOB car/
truck (compression charges not paid).

e A moderate volume of color mostly 11 and 21, leaf 2 and 3, staple mostly 33 and 34, mike 43-49, strength
29-31, and uniformity 81-83 sold for 63.25 cents per pound, FOB warehouse (compression charges not
paid).

e Avery light volume of CCC-loan equities traded at around ten cents.

West Texas
e A heavy volume of color 31 and better, leaf 4 and better, staple mostly 33 and longer, mike 37-49, strength
28-31, and 25 percent bark traded for 61.00 to 63.00 cents per pound, FOB truck (compression charges not
paid).
e A moderate volume of mostly color 31 and better, leaf 3 and better, staple mostly 34 and longer, mike 37-
49, strength averaging 30.0, with a small percentage of bark traded for around 63.00 to 66.50 cents, same
terms as above.

Western Markets

San Joaquin Valley

e No trading activity was reported.
Desert Southwest

e No trading activity was reported.
American Pima
e A heavy volume of SJV Pima color 2, leaf 2, and staple 46 traded for around 120.00 cents per pound, UD
free, FOB warehouse.



Number of Bales in Certificated Stocks

Stocks as of | Awaiting Review Non-Rain
Delivery Points 11/12/2009 Grown Cotton
Galveston, TX 29,264 11,199 0
Greenville, SC 83,480 7,964 0
Houston, TX 40,748 0 0
Memphis, TN 307,808 30,648 0
New Orleans, LA 13 0 0
Total 461,313 49,811 0

Source: USDA, AMS, and ICE. U. S. Futures

Average Price for 41-4-34 Average Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market | 6-Nov | 9-Nov |10-Nov|11-Nov|12-Nov Market | 6-Nov | 9-Nov |10-Nov|11-Nov|12-Nov

SE 64.04 | 65.36 | 66.80 | 65.05| 64.17 SE 65.54 | 66.86 | 68.30 | 66.55 | 65.67
ND 63.04 | 64.11 | 65.55| 63.80 | 62.92 ND 64.29 | 65.36 | 66.80 | 65.05| 64.17
SD 63.04 | 64.11 | 65.55| 63.80 | 62.92 SD 64.29 | 65.36 | 66.80 | 65.05| 64.17
ETX 62.00 | 62.50 | 63.25| 62.50 | 62.50 ETX 65.25 | 65.75 | 66.50 | 65.75 | 65.75
WTX 62.00 | 62.50 | 63.25 | 62.50 | 62.50 WTX 66.00 | 66.50 | 67.25| 66.50 | 66.50
DSW 60.04 | 61.11 | 6255 | 60.80 | 59.92 DSW 67.54 | 68.61 | 70.05| 68.30 | 67.42
SV 62.29 | 63.36 | 64.80 | 63.05| 62.17 SV 73.04 | 7411 | 7555 | 73.80| 72.92
7-Mkt Avg.| 62.35 | 63.29 | 64.54 | 63.07 | 62.44 7-Mkt Avg.| 66.56 | 67.51 | 68.75| 67.29 | 66.66

Source: USDA, AMS, Cotton and Tobacco Programs

Source: USDA, AMS, Cotton and Tobacco Programs

Spot Transactions
Fri Mon Tue Wed Thu

Market 6-Nov | 9-Nov |10-Nov|11-Nov|12-Nov
Upland

SE 0 494 45 0 0
ND 0 488 0 0 0
SD 0 424 600 0 0
ETX 0 164 3,463 0 862
WTX 0 3,259| 8,954 3,736 5,451
DSW 0 0 0 0 0
SV 0 0 0 0 0
Total 0] 4,829| 13,062 3,736/ 6,313
Pima 0 0 0 0] 3,980

Source: USDA, AMS, Cotton and Tobacco Programs




The following information was excerpted from the Weekly Weather and Crop Bulletin report,
by the National Agricultural Statistics Service, NASS,
released November 10, 2009

Bolls were open on 97 percent of the nation’s cotton acreage, 1 point ahead of last year but on par with the 5-year aver-
age. Led by progress in the Delta, where producers had over 5 days suitable for fieldwork, 16 percent of this year’s crop
was harvested during the week. At 44 percent complete, harvest progress was 9 points behind last year and 15 points, or
nearly 2 weeks, behind the average. Overall, 43 percent of the cotton crop was reported in good to excellent condition,
up slightly from last week but down 5 points from last year.

Cotton Harvested Comparison
2008 and 2009
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B Week ending 11/08/2008 83 53 96 46 57 9 97 89 95 71 39 58 94 26 67
0O Week ending 11/08/2009 36 65 46 69 34 3 64 52 33 51 26 53 33 44 62

Source: NASS, USDA




COTTON GINNINGS
Cotton ginned prior to November 1, in running bales, by states, crops of 2006-2009

State 2006 2007 2008 2009
All Cotton
Alabama 323,800 203,950 203,150 28,100
Arizona 108,900 121,500 69,750 97,500
Arkansas 1,408,950 1,255,950 852,800 140,750
California 239,850 343,150 141,900 143,550
Florida 43,050 33,950 39,250 6,400
Georgia 705,850 314,300 428,800 209,450
Louisiana 925,550 516,600 265,450 122,300
Muississippi 1,720,000 967,900 393,050 76,600
Missouri 363,650 609,850 407,700 62,750
New Mexico 8,000 8,700 3,000 8,200
North Carolina 414,000 397,100 231,850 220,350
Oklahoma 37,900 73,500 44,050 23,950
South Carolina 115,500 67,450 72,200 58,750
Tennessee 560,750 511,650 359,600 64,250
Texas 1,587,600 1,601,000 807,050 900,450
Virginia 40,850 45,150 38,850 29,250
United States 8,604,200 7,071,700 4,358,450 2,192,600
American Pima
Arizona 1,450 1/ 1/ 950
California 75,900 155,350 74,300 74,500
New Mexico 2,400 1/ 1/ 650
Texas 7,300 3,100 1/ 5,650
United States 87,050 162,300 74,700 81,750

1/ Not published to avoid disclosing individual gins.

Source: National Agricultural Statistics Service, USDA.



Cotton supply and use: World, United States, major exporters and importers;
marketing years 2008-2009 and 2009-2010 1/
(Million 480-pound bales)
November 10, 2009

The following information was ex-

. Supply Use
cerpted from the World Agricultural _ __ _ ] Loss Ending
Supply and Demand Estimates, Region Beginning stocks | Production Imports Domestic Exports 2/ Stocks
released November 10, 2009
2008-2009 (Estimated)
This month’s U.S. cotton estimates for  \yoiq 62.73 107.58 29.97 11110 29.76 -2.59 62.01
2009/10 show lower production, United States 10.04 12.82 3/ 3.59 13.28 -0.34 6.34
lower ending StOCkS, and hlgher Total Foreign 52.69 94.76 29.97 107.52 16.48 -2.25 55.67
prices. The crop production forecast ' 2000-2010 (Projected)
was reduced 502, 000 bales from last
month, with the largest reductions in e October 62.50 103.78 31.97 11264 31.95 -2.46 56.13
Arkansas, Missouri, and Texas. Do- November 62.01 102.74 33.17 113.52 33.15 -2.46 53.72
mestic mill use was unchanged. Ex- ~ United States
. October 6.34 13.00 0.01 3.40 10.50 0.04 5.40
ports also were unchanged, despite the November 6.34 12,50 0.01 3.40 1050 0.04 4.90
lower supply, due to lower production Total Foreign
: October 56.17 90.78 31.97 109.24 21.45 250 50.73
and_ stronger demand outside the November 55.67 90.25 33.16 110.12 22.65 -2.50 48.82
United States. The forecast range for Major Exporters 4/
the average prlce rece“/ed by produc- October 23.39 43.12 121 27.42 18.62 -0.19 21.87
November 22.88 43.33 121 27.41 19.74 -0.19 20.46
ers of 52 to 60 cents per pound was Central Asia 5/ ]
raised 3 cents on each end of the October 4.19 6.10 0.01 1.50 5.77 0.00 3.03
range November 3.89 6.25 0.01 1.49 6.15 0.00 252
9 'Th 1d 2009/10 tt f African Franc Zone 6/
e wor cotton ftore- October 0.87 234 3/ 0.19 2.21 0.00 0.82
casts included a 4.3-percent decrease AT November 0.70 242 3/ 019 228 0.00 065
in ending stocks from last month, e October 7.40 9.03 037 551 417 -0.20 7.32
which results from a combination of November 7.40 9.02 0.37 5.51 434 -0.20 7.13
Mni _ Australia
'9""” begmnlng stocks, onver produc October 0.93 1.80 3/ 0.04 1.60 -0.07 1.16
tion, and higher consumption. Imports November 0.93 1.80 3/ 0.04 1.65 -0.07 111
and consumption for Bangladesh are Brazil oeton so1 5.0 010 420 180 015 .
. - . - ctober .| K . . " -0. 5
raised beginning in 2003/04 based on November 5.01 5.40 010 420 190 015 456
analysis of new information sources, India
which indicate that both are sharply qom | mxoommo ool wmem oo m
higher than previously estimated (see Major Importers 8/ ) ' ' ' ) ' ’
h'['[p:// Www_fas_usda.govlcurrwmt.asp October 30.93 44.90 28.27 77.57 175 -2.31 27.09
for details). Increases in prior years’ oxico November 30.95 44.15 29.44 78.44 1.83 231 2658
exports, mostly among Bangladesh’s October 0.77 0.42 1.60 1.90 0.10 0.03 0.76
trading partners, reduced beginning chinm November 0.77 0.42 1.60 1.90 0.10 0.03 0.76
stocks for 2009/10. World production October 20.87 32,50 8.00 46.25 0.08 250 1754
in 2009/10 was lowered by just over ; November 20.87 31.50 8.50 46.25 0.08 -2.50 17.04
. : . . EU-27 9
1.0 mll_llon bales, mclu_dlng reductions October 0.67 0.99 0.97 1.05 0.94 0.05 0.56
for China and the United States, par- November 0.66 1.04 0.94 1.04 0.99 0.05 056
tially offset by increases for Pakistan Turkey
- . October 1.63 1.70 3.30 5.10 0.10 0.00 1.43
and Uzbekistan. World consumption November 163 170 330 5.10 0.13 0.00 141
was raised about 900,000 bales, as the Pakistan
; : October 4.64 9.20 3.00 12.00 0.40 0.03 441
increase for Bangladesh was partlalily November 4.64 9.40 2.80 12.00 0.40 0.03 4.41
offset by a decrease for Russia. Indonesia
World trade was ra|sed nearly 4 October 0.35 0.03 2.08 2.05 0.02 0.05 0.33
. . . November 0.35 0.03 2.08 2.05 0.02 0.05 0.33
percent, due mainly to higher import Thailand
demand by Bangladesh and China. October 0.30 0.01 173 1.70 0.00 0.03 0.31
Exports were raised for India, Uzbeki- Bangiadeh November 0.30 0.01 173 1.70 0.00 0.03 031
stan, Brazil, and others. World ending October 0.66 0.04 3.05 3.05 0.00 0.01 0.70
stocks were now forecast at 53.7 mil- November 0.70 0.04 4.00 4.00 0.00 0.01 0.73
lion bales, down 13 percent from the Vietnam October 0.25 0.01 1.20 1.20 0.00 0.00 0.26
beginning level. November 0.25 001 1.20 1.20 0.00 0.00 0.26

1/ Marketing year beginning November 1. Totals may not add exactly and trade may not balance due to rounding and other factors.

2/ Generally reflects cotton lost or destroyed in the marketing channel; for Australia, Brazil, and the United States reflects the

difference between implicit stocks based on supply less total use and indicated ending stocks. 3/ Less than 5,000 bales.

4/ Includes Egypt and Syria in addition to the country regions listed. 5/ Azerbaijan, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan
and Uzbekistan. 6/ Benin, Burkino Faso, Cameroon, Central African Republic, Chad, Cote d'lvoire, Mali, Niger, Senegal, and Togo.
7/ Argentina, Australia, Brazil, Paraguay, South Africaand Zimbabwe. 8/ In addition to the countries and regions listed, includes Hong
Kong, Japan, South Korea, Taiwan and Vietnam. 9/ Includes intra-EU trade.

Source: United States Department of Agriculture.



The following information was reported by the National Agricultural Statistics Service, NASS
released November 10, 2009

All cotton production is forecast at 12.5 million 480-pound bales, down four percent from last month and
down two percent from last year. Upland cotton production is forecast at 12.1 million 480-pound bales, down
four percent from last month and down 2 percent from last year. Forecasted yield in the Delta region decreased
due to continual wet weather. Texas producers expect lower yields due to the effects of the cool, wet weather
on the late planted crop. Upland growers in Georgia, North Carolina, and Oklahoma are expecting record high
yields. The American-Pima production forecast, at 367,000 bales, was carried forward from the August 2009
forecast.

Cotton acreage harvested, yield per acre, and production,

Lint yield per Production 480 Ib net
State Area harvested harvested acre weight bales 1/
2008 2009 2008 2009 2008 2009
1,000 Acres Pounds 1,000 Bales
Upland
Alabama 286.0 250.0 787 710 469.0 370.0
Arizona 133.0 139.0 1,462 1,450 405.0 420.0
Arkansas 615.0 500.0 1,012 893 1,296.0 930.0
California 117.0 70.0 1,506 1,495 367.0 218.0
Florida 65.0 81.0 916 741 124.0 125.0
Georgia 920.0 990.0 835 873 1,600.0 1,800.0
Kansas 25.0 32.0 653 645 34.0 41.0
Louisiana 234.0 225.0 576 768 281.00 360.0
Mississippi 360.0 285.0 911 842 683.0 500.0
Missouri 303.0 263.0 1,106 949 698.0 520.0
New Mexico 35.0 28.0 974 1,029 71.0 60.0
North Carolina 428.0 370.0 847 921 755.0 710.0
Oklahoma 155.0 195.0 811 825 262.0 335.0
South Carolina 134.0 114.0 881 737 246.0 175.0
Tennessee 280.0 280.0 909 926 530.0 540.0
Texas 3,250.0 3,700.0 657 636 4,450.0 4,900.0
Virginia 60.0 64.0 908 938 1135 125.0
United States 7,400.0 7,586.0 803 767 12,384.5 12,129.0
American Pima
Arizona 0.8 1.3 480 997 0.8 2.7
California 151.0 127.0 1,281 1,247 403.0 330.0
New Mexico 1.9 14 758 789 3.0 2.3
Texas 15.0 16.5 768 931 24.0 320
United States 168.7 146.2 1,226 1,205 430.8 367.0
U.S. All Cotton 7,568.7 7,732.2 813 807 12,815.3 12,496.0

1/ Production ginned and to be ginned.

Compiled from the reports of the Agricultural Statistics Board, National Agricultural Statistics Service, USDA.



World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday through midnight, EDT, Thursday

2009
Description Oct Oct Oct Oct 30 Nov Nov
9-15 16-22 23-29 Nov 05 6-12 13-19
Adjusted world price 1/ 47.34 49.44 51.38 51.98 52.78 53.68
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 4.66 2.56 0.62 0.02 0.00 0.00

1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.

Source: Farm Service Agency, USDA.

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A’" Index

Color 41, Leaf 4, Staple 34 Far
Date Futures Settlement 7-Market Eastern
Dec-09 Mar-10 May-10 Jul-10 Oct-10 Dec-10 Average ‘A’ Index 1/

Current
Nov 6 66.54 70.33 71.82 73.31 74.14 74.91 62.35 69.85
Nov 9 67.61 71.45 72.95 74.36 75.00 75.64 63.29 69.55
Nov 10 69.05 72.84 74.43 75.79 76.35 77.05 64.54 69.95
Nov 11 67.30 71.08 72.63 73.96 74.52 75.43 63.07 71.95
Nov 12 66.42 70.31 71.94 73.27 73.87 74.78 62.44 71.00

Color 41, Leaf 4, Staple 34

Cents per Pound 7-Market

Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Average
Nov 6 64.04 63.04 63.04 62.00 62.00 60.04 62.29 62.35
Nov 9 65.36 64.11 64.11 62.50 62.50 61.11 63.36 63.29
Nov 10 66.80 65.55 65.55 63.25 63.25 62.55 64.80 64.54
Nov 11 65.05 63.80 63.80 62.50 62.50 60.80 63.05 63.07
Nov 12 64.17 62.92 62.92 62.50 62.50 59.92 62.17 62.44

U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2008-2009 and 2009-2010

Marketing Years
Description 2008-2009 2009-2010
Through November 6, 2008 Through November 5, 2009
Week Mkt. Year Week Mkt. Year
Outstanding sales - 3,528,500 - 1,610,700
Exports 221,700 3,329,500 144,200 2,280,200
Total export commitments - 6,858,000 - 3,890,900
New sales 171,400 - 88,100 -
Buy-backs and cancellations 37,300 - 4,300 -
Net sales 134,000 - 83,700 -
Sales next marketing year 0 79,700 0 152,400

Net Upland sales of 83,700 running bales were down 54 percent from the previous week and 6 percent from the prior 4-week average. Increases were reported for China (19,500
RB), Mexico (12,700 RB), Peru (8,800 RB), Turkey (8,500 RB), Thailand (6,800 RB, including 900 RB switched from Japan), and Vietnam (5,500 RB). Decreases were reported
for Brazil (900 RB) and unknown destinations (600 RB). Exports of 144,200 RB were down 19 percent from the previous week and 6 percent from the prior 4-week average.

The primary destinations were Mexico (34,200 RB), Vietnam (29,000 RB), Turkey (16,400 RB), Peru (10,400 RB), Thailand (9,900 RB), and China (8,300 RB). Net American
Pima sales of 33,600 RB were up 5 percent from the previous week and unchanged from the prior 4-week average. Increases were primarily for China (18,000 RB), India (7,300
RB), Germany (3,400 RB), and Pakistan (2,700 RB). Decreases were reported for South Korea (2,200 RB). Exports 11,100 RB were down 48 percent from the previous week
and 5 percent from the prior 4-week average. The primary destinations were China (8,300 RB), India (1,200 RB), and Pakistan (900 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding. November 12, 2009
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
63.17 62.67 59.92 62.17 61.17 60.17 56.92 59.42 33 61.42 60.17 56.67 59.17 59.42 58.67 55.92 54.17
64.67 64.17 60.67 62.67 63.42 62.92 58.67 59.92 34 63.42 62.92 58.42 59.92 62.17 61.42 59.92 54.67
65.67 64.67 61.17 62.67 64.17 63.17 59.17 60.92 35 64.17 62.92 58.92 60.67 68.42 67.42 61.67 55.42
65.67 64.92 61.42 62.92 64.92 63.17 59.17 61.17 36 64.92 63.42 58.92 60.67 69.02 68.27 62.52 55.67
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
60.25 59.25 58.00 57.75 60.75 59.75 57.50 57.00 29
61.00 60.25 58.75 58.50 61.50 60.50 58.25 57.75 30
61.50 60.75 60.00 58.50 62.00 61.25 59.25 57.75 31
62.25 61.50 60.25 59.50 62.00 61.50 59.50 58.75 32
64.25 63.75 61.75 60.25 64.50 64.25 60.75 59.75 33
65.75 65.25 62.50 62.00 66.00 65.25 62.50 61.25 34 69.67 68.92 62.17 62.67
67.25 65.75 63.75 62.25 68.50 66.50 63.50 62.00 35 73.67 72.92 65.67 65.17
68.50 66.50 64.25 62.75 69.00 67.75 64.00 63.25 36 76.57 72.97 66.47 65.42
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E. TX WEST  DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -950 -1200 -1008
-825 -1000 -1100 -825 25-26 -900 -1000 -942
-425 -650 -750 -575 27-29 -625 -900 -1250 -739
-275 -325 -325 -300 30-32 -350 -425 -550 -364
-150 -125 -125 -150 33-34 -200 -275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150 -240 50-52 -240 -275 -450 -244
-300 -275 -275 -375 53 & Above -375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST  DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW_ VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 205-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-25.4 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 25.5-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-32.4 25 50 50 46
50 50 50 50  |32.5 & Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

November 12, 2009
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS
Color Leaf Staple
44 46 48
1 1 103.00 108.00 108.25
2 102.75 107.75 108.25
3 98.75 103.75 104.00 Mike
4 Range Diff.
5 26 & Below -1350
6 27-29 -945
2 1 102.50 107.50 108.25 30-32 -550
2 102.00 107.00 107.75 33-34 -395
3 97.50 102.50 102.75 35 & Above 0
4 89.25 94.25 95.00
5
6
3 1 99.00 104.00 104.75
2 97.00 102.00 103.25 Strength
3 89.00 94.00 96.00 (Grams per Tex)
4 80.25 85.25 86.25 Range Diff
5 78.75 79.75 81.00 35.4 & Below -1050
6 35.5-36.4 -800
4 1 78.00 83.00 84.00 36.5-37.4 -550
2 77.75 82.75 83.25 37.5 & Above 0
3 77.50 82.50 82.50
4 72.00 77.50 77.50
5 72.00 76.25 76.25
6
5 1 0.00 0.00 0.00 Extraneous Matter
2 66.00 73.25 73.25 Level Diff.
3 66.00 72.75 73.25 Prep
4 66.00 67.25 67.25 1 -610
5 65.75 67.00 67.00 2 -895
6 Other
6 1 1 -515
2 58.25 58.50 58.50 2 -835
3 58.25 58.50 58.50
4 58.25 58.50 58.50
5 58.00 58.25 58.25
6 57.50 57.75 57.75

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
2/ The current Pima spot quotations represent prices from local sales, export sales, and offerings last reported on November 10, 2009.
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@usda.gov (901) 384-3016
Jeffrey Carnahan

Southwestern Area Reporter Maria. Townsend@usda.gov (559) 651-3015
Vacant

Western Area Reporter Maria. Townsend@usda.gov (559) 651-3015

Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov
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USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
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