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Weekly Cotton Market Review

Spot cotton quotations averaged four cents lower than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for the
base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49, strength
26.5-28.4, uniformity 81) in the seven designated markets averaged 52.64 cents per
pound for the week ended Thursday, August 20, 2009. The weekly average was
down from 56.55 cents reported last week and 59.42 cents reported the correspond-
ing period a year ago. Daily average quotations ranged from a high of 54.44 cents
on Friday, August 14 to a low of 52.01 cents on Thursday, August 20. Spot transac-
tions reported in the Daily Spot Cotton Quotations for the week ended August 13
totaled 7,983 bales, compared with 9,345 bales last week and 30,769 bales a year
ago. Total spot transactions for the season were 15,921 bales, compared to 63,459
bales the corresponding week a year ago. The ICE October futures settlement
prices ended the week at 56.62 cents, compared to 62.21 cents reported last week.

Prices are in effect from August 21-27, 2009

Adjustment World Price (AWP) 47.45
Loan Deficiency Payment (LDP) 4.55
Coarse Count Adjustment (CCA) 0.00

ELS Competitiveness Payment 2.23
Fine Count Adjustment 2008 Crop  0.00
Fine Count Adjustment 2009 Crop  0.00

Source: Farm Service Agency, FSA, USDA
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Jun 5-11 Jun 12-18 Jun 19-25 | Jun 26-Jul 2 Jul 3-9 Jul 10-16 Jul 17-23 Jul 24-30 | Jul 31-Aug 6
‘II AWP 4493 44.46 44,05 43.04 44,57 46.73 48.46 48.56 45.64
‘l LDP 7.07 754 7.95 8.96 743 5.27 3.54 344 5.63

Aug 14-20
47.45
455

Source: Farm Service Agency, FSA, USDA




Regional Summaries

Southeastern Markets

Spot cotton trading was light. Producer offerings
were light. Demand was light. Average local spot
prices were lower. Supplies were light.

Tropical Storm Claudette made landfall along
the Florida Panhandle early in the week and brought
high winds and locally heavy precipitation inland to
central Alabama and portions of southwest Georgia.
Rainfall accumulations totaled three to six inches,
with heavier amounts of approximately 10 inches
reported in localized areas. The soaking rain eased
stressful growing conditions and aided boll and
square retention. Insect pressure was building and
producers treated fields throughout the Southeast.
Producers sprayed for stinkbugs in Alabama and
Georgia. Bollworm and fall armyworm populations
appeared more plentiful in the Carolinas in the last
two weeks. Corn earworms and western flower
thrips were reported in some fields in Virginia. Bolls
had just begun to crack open in some fields in Ala-
bama, Georgia, and North Carolina. Boll opening
was slightly more advanced in Virginia. Overall, the
crop made excellent progress and was rated mostly
fair to good throughout the region.

South Central Markets

North Delta
Spot cotton trading was slow. Producer offerings
were light. Demand was light. Average local spot
prices were lower. Trading of CCC-loan equities
was inactive.

Rain shower activity throughout the week pro-
duced one-half of an inch to one and one-half inches
of precipitation during the reporting period. Cool,
cloudy conditions continued to cause some shredding
of small squares and fruit. Local experts were con-
cerned about yield potential on approximately one-
third of the acres in Arkansas, due to late planting
dates and adverse weather conditions. A period of
warm, dry weather was needed to maximize yield
potential. Soil moisture was rated at adequate to sur-
plus. Producers were encouraged to carefully moni-
tor soil moisture conditions on a field-by-field ba-
sis before cutting off irrigation on maturing fields.

Shallow-rooted plants would require more irrigation
than deep-rooted plants. Most of the crop made fair
progress and was rated as mostly fair to good. Boll
opening averaged about three percent across the re-
gion. Producers continued to treat fields for a vari-
ety of pests, including plant bugs, bollworms, army
worms, and stinkbugs, as high populations continued
to move out of corn fields and into cotton fields.
Producers treated a few fields for Verticillium wilt.

South Delta

Spot cotton trading was inactive. Producer offerings
were light. Demand was light. Average local spot
prices were lower. Trading of CCC-loan equities
was inactive. No forward contracting was reported.

Temperatures in the mid 90s promoted good
plant development. A few isolated rain showers pro-
duced about one-quarter of an inch of precipitation.
The crop was rated as mostly fair to good. Bolls
opening increased rapidly to about 18 percent, a few
days behind the five-year average. A few fields were
treated with plant growth regulators to control vege-
tative growth. Insect pressure was light and easily
controlled.

Southwestern Markets

East Texas/Oklahoma
Spot cotton trading was light. Producer offerings
were moderate. Demand was light. Average local
spot prices were lower. Supplies were light. Trad-
ing of CCC-loan equities was slow.

Hot, dry conditions persisted and harvesting was
underway throughout the region. Some of the best
yields were reported at two to three bales per acre on
irrigated acreage in the Rio Grande Valley. Dryland
yields in the Coastal Bend and Upper Coastal Bend
were reported at around one-half of a bale to one
bale per acre. Crop insurance adjusters were assess-
ing fields throughout these areas and many produc-
ers opted to plow under fields with disappointing
yields rather than incur the additional expense asso-
ciated with harvesting. A few gins had finished
pressing operations for the season. Most gins were
operating one-day shifts. Harvesting should rapidly
near completion in the weeks ahead.




Regional Summaries

West Texas
Spot cotton trading was slow. CCC loan equity trading was inactive.
Supplies were light. Demand was light. Average local spot prices were
lower. No domestic mill activity was reported. Local sales activity
slowed as the ICE futures trended lower.

Unseasonably high temperatures in the upper 90s continued during
the period. Isolated showers produced less than one-quarter of an inch
of rainfall. The first bale from the South Plains was ginned in Gaines
County on August 17 and weighed 459 pounds. Many fields were [,
blooming in the Lubbock area. Cotton was setting bolls and the crop =
was rated mostly fair to good. Insect populations were light and spot |
treated as needed. Field crews picked pigweed by hand to reduce con- k&
tamination and control growth. Industry representatives agreed that the
crop was progressing normally.

Western Markets

San Joaquin Valley

Spot cotton trading was inactive. Producer offerings of 2008-crop cotton were light. Demand was light. Av-
erage local spot prices were lower. Trading of CCC-loan equities was inactive. No forward contracting was
reported. Inquiries from representatives of domestic and foreign mills were light. No sales were reported.
Daytime temperatures dipped below 100 degrees providing some relief to heat-stressed cotton plants. Plants
were rapidly filling bolls. Bolls were opening in a few fields. Local experts indicated that fields with heavier
soils were on their last application of irrigation water, while fields with light, sandy soils would receive addi-
tional applications. Insect pressure from aphids, spider mites, and white flies was light and easily controlled.

Desert Southwest
Spot cotton trading of Upland cotton was inactive. Supplies and demand were light. Average local prices
were lower. Trading of CCC-loan equities was inactive. No forward contracting or domestic mill activity was
reported. Temperatures ranging from 105 to 109 degrees, caused some heat stress throughout Arizona and
caused boll opening to expand rapidly, slightly ahead of the five-year average. Daytime temperatures hovered
around the 100 degree mark in the El Paso, Texas area. No insect pressure was reported. The crop condition
was rated at mostly good to excellent throughout the region.

American Pima
American Pima cotton trading was inactive. Supplies were moderate. Demand was light. Local prices were
weak. No forward contracting or domestic mill activity was reported. Foreign mill inquiries were light. The
crop made excellent progress under good conditions.

Textile mill report

Buyers for domestic mills purchased a light volume of color 53, leaf 5 and better, and staple 32 for January
through March 2010 delivery. Domestic mill buyers also inquired for a moderate volume of color 42 and bet-
ter, leaf 4, and staple 33 and 34 for October through December fill-in needs. Demand for ring-spun yarn was
good; open-end yarn was moderate.

Inquiries through export channels were moderate. Representatives for mills in Peru purchased a light vol-
ume of color 41, leaf 4, and staple 33 and 34 for September shipment. Demand was best throughout the Far
East for any discounted or low-grade styles of cotton.



Soil Moisture Levels
(Week ending August 16, 2009)
100
B Short
s Adequate
o
@ Surplus
| Short 16 17 0 0 33 38 23 17 15 16 36 39 9 23
OAdequate 78 74 0 0 58 53 61 76 68 68 46 47 84 69
@ Surplus 5 9 0 0 7 4 8 4 15 11 1 4 7 5
* No Data
Source: NASS, USDA
Soil Moisture Levels
Texas Cotton-Producing Regions
(Week Ending August 16, 2009)
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m Short 36 38 56 32 19 36 34 14 4 21 11 35
B Adequate | 55 53 32 51 18 42 31 1 0 12 2 0
o Surplus 3 4 2 6 2 0 0 0 0 4 0 0
Source: NASS, USDA

USDA ANNOUNCED SPECIAL IMPORT QUOTA #59 FOR UPLAND COTTON
August 20, 2009

The Department of Agriculture’'s Commodity Credit Corporation announced a special import quota for upland
cotton that permits importation of a quantity of upland cotton equal to one week’s domestic mill use. The
quota was established on August 27, 2009, allowing importation of 13,407,416 kilograms (61,580 bales) of upland
cotton.

Quota number 59 will apply to upland cotton purchased not later than November 24, 2009, and entered
into the U.S. not later than February 22, 2010. The quota is equivalent to one week's consumption of cotton
by domestic mills at the seasonally-adjusted average rate for the period April 2009 through June 2009, the
most recent three months for which data are available.

Future quotas, in addition to the quantity announced will be established if price conditions warrant.




Regional Price Information

Southeastern Markets

e A very light volume of color mostly 31 and 41, leaf 3 and 4, staple 35 and 36, mike 37-42,
strength 27-29, and uniformity 80-82 traded at around 500 points off ICE December futures,
FOB car/truck, Georgia terms (Rule 5, compression charges paid, 30 days free storage).

South Central Markets

North Delta
e A light volume of color mostly 63, leaf 4 and better, staple 32 and longer, mike 40-55,
strength 25-31, and uniformity 80-83 traded at around 43.00 cents per pound, FOB car/truck
(Rule 5, compression charges paid).
e A light volume of 2009-crop cotton was forward contracted for an equity of six cents.

South Delta
o No trading activity was reported.

Southwestern Markets

East Texas/Oklahoma
e Mixed lots containing color 42 and better, leaf 5 and better, staple 33 and longer, mike 35-49,
strength 29-31, and uniformity 79-81 sold for around 46.50 cents per pound, FOB car/truck
(compression charges not paid).
e In Oklahoma, a light volume of CCC-loan equities traded at around two to two and one-
quarter cents.

West Texas
e A moderate volume of 2008-crop cotton, mostly color 31 and better, leaf 3 and better, staple
35 and longer, mike 35-49, and strength averaging 30.0 traded for around 56.00 cents per
pound, FOB car/truck.
e A light volume of 2009-crop cotton was forward contracted for three to five cents.

Western Markets

San Joaquin Valley

e No trading activity was reported.

Desert Southwest

« No trading activity was reported.

American Pima
« No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of | Awaiting Review Non-Rain
Delivery Points 08/20/2009 Grown Cotton
Galveston, TX 17,135 0 0
Greenville, SC 60,520 0 0
Houston, TX 42,185 0 0
Memphis, TN 228,925 0 20
New Orleans, LA 113 0 0
Total 348,878 0 20

Source: USDA, AMS, and ICE. U. S. Futures

Average Price for 41-4-34 Average Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market [14-Aug| 17-Aug | 18-Aug| 19-Aug| 20-Aug Market |14-Aug| 17-Aug | 18-Aug| 19-Aug|20-Aug

SE 55.46 53.53 | 52.96 | 53.11 | 52.87 SE 56.96 55.03 | 54.46 | 54.61 | 54.37
ND 54,71 52.78 | 52.21 | 52.36 | 52.12 ND 55.96 54.03 | 53.46 | 53.61 | 53.37
SD 54.71 52.78 | 52.21 | 52.36 | 52.12 SD 55.96 54.03 | 53.46 | 53.61 | 53.37
ETX 53.50 51.50 | 51.50 [ 51.50 | 51.50 ETX 55.75 53.75| 53.75 | 53.75 | 53.75
WTX 53.50 51.50 | 51.50 [ 51.50 | 51.50 WTX 56.75 54.75 | 55.25 | 55.25 | 55.25
DSW 53.46 51.53 | 50.96 [ 51.11 | 50.87 DSW 60.96 59.03 | 58.46 | 58.61 | 58.37
SV 55.71 53.78 | 53.21 | 53.36 | 53.12 SV 66.46 64.53 | 63.96 | 64.11 | 63.87
7-Mkt Avg.| 54.44 52.49 | 52.08 | 52.19 | 52.01 7-Mkt Avg.| 58.40 56.45| 56.11 | 56.22 | 56.05
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs

Fri Mon Tue Wed Thu

Market [14-Aug| 17-Aug | 18-Aug| 19-Aug| 20-Aug
Upland

SE 0 33 0 0 0
ND 0 0 77 0 0
SD 0 0 0 0 0
ETX 0 0 432 0 0
WTX 2,705 0] 3,856 880 0
DSW 0 0 0 0 0
SV 0 0 0 0 0
Total 2,705 33| 4,365 880 0
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



Excerpts from National Agricultural Statistical Service, State Agricultural Summary, NASS,
USDA, week ending August 16,
released August 18, 2009

Nationally, 84 percent of the cotton acreage had set bolls, compared with 81 percent last year and 86 percent for the
5 year average. Progress was at or ahead of normal in California, North Carolina, Texas, and the Delta States. Bolls
were opening on 9 percent of the nation’s acreage, 4 points behind last year and the average. In Texas, the largest
cotton producing state, bolls were opening more slowly than normal, with the crop in High Plains in need of heat
units. Overall, 53 percent of the cotton crop was rated in good to excellent condition, a 3-point improvement from
last week and 5 points better than a year ago.

Squaring in the 2009-cotton crop progressed at a near-normal pace throughout the month; beginning the month
1 point ahead of normal on July 5. After slowing to equal the average pace on July 26, squaring reached 94 percent
to jump ahead by 1 point by August 2. Bolls were set on 14 percent of this year’s cotton acreage by July 5, leaving
progress 4 points behind normal. The boll-setting pace remained behind during the month, with 65 percent of the
crop at or beyond the stage, 3 points behind average on August 2. Overall, cotton conditions improved 8 points dur-
ing July, with 50 percent rated good to excellent on August 2.

ALABAMA: Days suitable for fieldwork 5.9. Topsoil moisture 1 percent very short, 16 short, 78 adequate, and 5 per-
cent surplus. Cotton 98 percent squaring, 100 in 2008, and 99 percent avg.; 75 percent setting bolls, 90 in 2008, 88 per-
cent avg.; 1 percent bolls opening, 14 in 2008, 9 percent average. Cotton conditions O percent very poor, 1 poor, 23
fair, 72 good, 4 percent excellent. Scattered rains occurred across the state last week; with reporters commenting that
more rain is needed. The US Drought Monitor from August 11, 2009 illustrated the state of Alabama to experience 10.7
percent abnormally dry conditions, compared to 93.0 percent at the start of the water year, and 97.1 percent last August.
Daytime highs for the week ranged from 90 degrees in Sand Mountain, to 98 degrees in Dothan. Overnight lows for the
week varied from 63 degrees in Belle Mina and Hamilton, to 71 degrees in Mobile Bates, Headland, and Dothan. Pre-
cipitation totals for the week ranged from 0.04 inches in Sand Mountain and Montgomery, to 2.60 inches of rain in
Livingston over a period of two days. Insect controls were being applied to cotton.

ARIZONA: Temperatures were mostly above normal across the state for the week ending August 16. The highest tem-
perature of the week was 110 degrees at Phoenix and the lowest reading of 32 degrees occurred at Grand Canyon. Cotton
bolls are set on 95 percent of the acreage, ahead of last year at 93 percent, but behind the 5-year average at 96 percent.
Opening of bolls are at 30 percent, ahead of last year’s 29 percent and the five-year average of 27 percent. Cotton condi-
tions are fair to excellent, depending on location.

ARKANSAS: Days suitable for fieldwork 6. Topsoil moisture 17 percent short, 74 adequate, 9 percent surplus. Subsoil
moisture 15 percent short, 77 adequate, 8 percent surplus. Cotton had finished setting bolls by the end of the week, and
cotton opening bolls was 1 percent and 5 percent behind last year and the five-year average, respectively.

CALIFORNIA: Cotton plants set bolls and continued to be irrigated and receive insect control treatments for lygus.

GEORGIA: Days suitable for fieldwork 5.7. Topsoil moisture 2 percent very short, 33 short, 58 adequate, 7 percent sur-
plus.

KANSAS: Days suitable for field work 6.0. Topsoil moisture 5 percent very short, 38 short, 53 adequate, and 4 percent
surplus. Subsoil moisture 5 percent very short, 34 short, 59 adequate, and 2 percent surplus.

LOUISIANA: Days suitable for fieldwork 5.9. Soil moisture 8 percent very short, 23 short, 61 adequate, 8 percent sur-
plus.



MISSISSIPPI: Days suitable for fieldwork 5.3. Soil moisture 3 percent very short, 17 short, 76 adequate, and 4 percent
surplus. Cotton 99 percent setting bolls, 98 in 2008, 99 percent avg.; 3 percent open bolls, 5 in 2008, 4 percent avg.; 2
percent very poor, 9 poor, 32 fair, 45 good, 12 percent excellent. After an arduous planting season, the weather in Mis-
sissippi has finally become agreeable for crop production. While most crops are stilled delayed, the warm temperatures
and adequate moisture are a favorable augury for the rapidly approaching harvest.

MISSOURI: Days suitable for fieldwork 5.4. Topsoil moisture 2 percent very short, 15 short, 68 adequate, 15 percent
surplus. Rainfall averaged 1.07 inches. Temperatures were 3 degrees below normal to 2 degrees above average across
the state.

NEW MEXICO: Days suitable for fieldwork 6.6. Topsoil moisture 23 percent very short, 44 short, 32 adequate, 1 per-
cent surplus. Wind damage 4 percent light, 1 moderate. Hail damage 1 percent light. Cotton 10 percent poor, 31 fair, 37
good, 22 percent excellent; 70 percent setting bolls, 10 percent bolls opening. Average temperatures were 2-7 degrees
above normal with the exception of Moriarty which was one degree below normal and Gallup which was at its average.
More rainfall this week kept the state moist.

NORTH CAROLINA: Days suitable for fieldwork 5.2. Topsoil moisture 5 percent very short, 16 short, 68 adequate,
11 percent surplus. The Coastal region received widespread showers last week with excessive amounts falling in some
areas. Statewide, precipitation ranged from 0.02 inches in Greensboro to 11.10 inches in Cherry Point. Some areas of the
state remained dry last week and are in need of rain. Average temperatures ranged from 68 to 80 degrees.

OKLAHOMA: Days suitable for fieldwork 5.6. Topsoil moisture 17 percent very short, 36 short, 46 adequate, 1 percent
surplus. Subsoil moisture 18 percent very short, 39 short, 43 adequate, O percent surplus.

SOUTH CAROLINA: Days suitable for fieldwork 5.6. Soil moisture 10 percent very short, 39 short, 47 adequate, 4
percent surplus. Cotton 99 percent squared, 100 in 2008, 99 percent avg. Cooler temperatures and scattered showers
were a welcome sight during the latter part of the week. Showers hampered fieldwork, but helped replenish soil mois-
ture in parts of the state. Seventy-nine percent of cotton had set bolls, but more rain was needed to improve crop condi-
tion and yield.

TENNESSEE: Days suitable for fieldwork 6. Topsoil moisture 9 percent short, 84 adequate, and 7 surplus. Subsoil
moisture 13 percent short, 83 adequate, and 4 percent surplus. Most areas across the state again experienced moderate
temperatures and light showers which allowed farmers to continue normal field activities. Temperatures for middle and
eastern parts of the state were above normal, while the west experienced below normal temperatures. The state remained
mostly dry with only a few areas receiving light precipitation.

TEXAS: Top soil moisture was mostly very short to adequate across the state. Cotton condition was mostly fair to good,
statewide. Cotton was blooming and setting bolls in the Plains. Cotton bolls were beginning to open. Recent rainfall
improved crop conditions in the northern and central part of the state.

VIRGINIA: Days suitable for fieldwork 5.8. Topsoil moisture 3 percent very short, 23 short, 69 adequate, 5 percent
surplus. Subsoil moisture 1 percent very short, 23 short, 75 adequate, 1 percent surplus. Cotton setting bolls 90 percent;
95 in 2008; 98 percent 5-yr avg.; bolls opening 15 percent; 7 in 2008; 23 percent 5-yr avg.; condition 16 percent fair, 79
good, 5 percent excellent.



World market prices for upland cotton, in cents per pound, in effect from 12:01 a.m., EDT, Friday through midnight, EDT, Thursday

2009
Description July July Jul 31 Aug Aug Aug
17-23 24-30 Aug 06 7-13 14-20 21-27
Adjusted world price 1/ 48.46 48.46 48.46 48.46 49.18 47.45
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 3.54 3.54 3.54 3.54 2.82 4.55
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A" Index
Color 41, Leaf 4, Staple 34 Far
Date Futures Settlement 7-Market Eastern
Oct-09 Dec-09 Mar-10 May-10 Jul-10 Oct-10 Average 'A' Index 1/
Current
Aug 14 59.21 61.12 63.59 64.89 66.07 67.32 54.44 66.35
Aug 17 57.28 59.41 61.88 63.18 64.31 65.56 52.49 64.05
Aug 18 56.71 58.89 61.30 62.68 63.85 65.35 52.08 63.60
Aug 19 56.86 59.03 61.44 62.81 64.01 65.38 52.19 63.15
Aug 20 56.62 58.75 61.19 62.48 63.63 65.00 52.01 63.15
1/ C.F. Far Eastern prices furnished by Cotton Outllok of Liverpool.
* Forward A became Current A.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Average
Aug 14 55.46 54.71 54.71 53.50 53.50 53.46 55.71 54.44
Aug 17 53.53 52.78 52.78 51.50 51.50 51.53 53.78 52.49
Aug 18 52.96 52.21 52.21 51.50 51.50 50.96 53.21 52.08
Aug 19 53.11 52.36 52.36 51.50 51.50 51.11 53.36 52.19
Aug 20 52.87 52.12 52.12 51.50 51.50 50.87 53.12 52.01
U. S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2008-2009 and 2009-2010
Marketing Years
Description 2008-2009 2009-2010
Through August 14, 2008 Through August 13, 2009
Week Mkt. Year Week Mkt. Year
Outstanding sales - 3,697,500 - 2,249,100
Exports 268,400 490,900 127,600 250,000
Total export commitments - 4,188,400 - 2,499,100
New sales 193,800 - 55,900 -
Buy-backs and cancellations 10,200 - 23,600 -
Net sales 183,600 - 32,300 -
Sales next marketing year 0 28,900 2,600 79,200

Net Upland sales of 32,300 running bales resulted as increases for China (13,500 RB), Taiwan (5,100 RB, including 1,000 RB switched from Japan), South Korea
(4,900 RB), and Vietnam (4,000 RB), were partially offset by decreases for Indonesia (11,300 RB). Exports of 127,600 RB were primarily to China (30,100 RB),
Mexico (25,100 RB), Turkey (16,000 RB), Vietnam (12,400 RB), Thailand (6,700 RB), and Indonesia (5,500 RB). Net American Pima sales of 5,800 RB were
primarily for Pakistan (3,000 RB) and China (2,200 RB). Exports of 20,600 RB were mainly to China (13,200 RB), India (3,300 RB), Pakistan (1,400 RB), and
Germany (900 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.

NOTE: Data may not add due to rounding.

August 20, 2009




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
51.87 51.37 48.62 50.87 50.37 49.37 46.12 48.62 33 50.62 49.37 45.87 48.37 50.37 49.62 46.87 45.12
53.37 52.87 49.37 51.37 52.62 52.12 47.87 49.12 34 52.62 52.12 47.62 49.12 53.12 52.37 50.87 45.62
54.37 53.37 49.87 51.37 53.37 52.37 48.37 50.12 35 53.37 52.12 48.12 49.87 59.37 58.37 52.62 46.37
54.37 53.62 50.12 51.62 53.87 52.37 48.37 50.37 36 53.87 52.62 48.12 49.87 59.97 59.22 53.47 46.62
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
49.25 48.25 47.00 46.75 49.75 48.75 46.50 46.00 29
50.00 49.25 47.75 47.50 50.50 49.50 47.25 46.75 30
50.50 49.75 49.00 47.50 51.00 50.25 48.25 46.75 31
51.25 50.50 49.25 48.50 51.00 50.50 48.50 47.75 32
53.25 52.75 50.75 49.25 53.50 53.25 49.75 48.75 33
54.75 53.25 51.50 51.00 55.00 54.25 51.50 50.25 34 60.62 59.87 53.12 53.62
55.25 53.75 52.75 51.25 57.00 55.25 52.50 51.00 35 64.62 63.87 56.62 56.12
56.50 54.50 53.25 51.75 57.50 56.25 53.00 52.25 36 67.52 63.92 57.42 56.37
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E. TX WEST DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -950 -1200 -1008
-825 -1000 -1100 -825 25-26 -900 -1000 -942
-425 -650 -750 -575 27-29 -625 -900 -1250 -739
-275 -325 -325 -300 30-32 -350 -425 -550 -364
-150 -125 -125 -150 33-34 -200 -275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150 -240 50-52 -240 -275 -450 -244
-300 -275 -275 -375 53 & Above -375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH  SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 21.5-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 22.5-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 23.5-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 24.5-25.4 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 25.5-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-32.4 25 50 50 46
50 50 50 50 32.5 & Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS
Color Leaf Staple
44 46 48
1 1 96.00 101.00 101.25
2 95.75 100.75 101.25
3 91.75 96.75 97.00 Mike
4 Range Diff.
5 26 & Below -1350
6 27-29 -945
2 1 95.50 100.50 101.25 30-32 -550
2 95.00 100.00 100.75 33-34 -395
3 90.50 95.50 95.75 35 & Above 0
4 80.25 85.25 86.00
5
6
3 1 92.00 97.00 97.75
2 90.00 95.00 96.25 Strength
3 82.00 87.00 89.00 (Grams per Tex)
4 71.25 76.25 77.25 Range Diff
5 68.75 69.75 71.00 35.4 & Below -1050
6 35.5-36.4 -800
4 1 71.00 76.00 77.00 36.5-37.4 -550
2 70.75 75.75 76.25 37.5 & Above 0
3 70.50 75.50 75.50
4 63.00 68.50 68.50
5 62.00 66.25 66.25
6
5 1 0.00 0.00 0.00 Extraneous Matter
2 56.00 63.25 63.25 Level Diff.
3 56.00 62.75 63.25 Prep
4 56.00 57.25 57.25 1 -610
5 55.75 57.00 57.00 2 -895
6 Other
6 1 1 -515
2 48.25 48.50 48.50 2 -835
3 48.25 48.50 48.50
4 48.25 48.50 48.50
5 48.00 48.25 48.25
6 47.50 47.75 47.75

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
2/ The current Pima spot quotations represent prices from export sales and offerings last reported on June 29th-July 9th.
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@usda.gov (901) 384-3016
Jeffrey Carnahan

Southwestern Area Reporter Maria. Townsend@usda.gov (559) 651-3015
Vacant

Western Area Reporter Maria. Townsend@usda.gov (559) 651-3015

Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
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