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Weekly Cotton Market Review

Average spot cotton quotations were 235 points lower than the previous week, ac-
cording to the USDA, Agricultural Marketing Service’s Cotton and Tobacco Pro-
grams.  Quotations for the base quality of cotton (color 41, leaf 4, staple 34, mike
35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated markets
averaged 52.34 cents per pound for the week ended Thursday, May 21, 2009. The
weekly average was down from 54.69 cents reported last week and 62.00 cents re-
ported the corresponding period a year ago. Daily average quotations ranged from a
high of 52.89 cents on Monday, May 18 to a low of 51.94 cents on Tuesday, May
19. Spot transactions reported in the Daily Spot Cotton Quotations for the week
ended May 21 totaled 12,148 bales, compared with 9,329 bales last week and
23,153 bales a year ago. Total spot transactions for the season were 1,208,054
bales, compared to 1,591,146 bales the corresponding week a year ago. The ICE
July futures settlement prices ended the week at 56.78 cents, compared to 59.06
cents reported last week.

Prices are in effect from May 22-28, 2009

Adjustment World Price (AWP) 44.59 ELS Competitiveness Payment 7.23
Loan Deficiency Payment (LDP) 7.41 Fine Count Adjustment 2007 Crop 1.01
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2008 Crop  0.61

Source: Farm Service Agency, FSA, USDA

Average Spot Quotations and ICE July 09 Futures Contract
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Regional Summaries

Southeastern Markets

Spot cotton trading was slow. Producer offerings
were moderate. Demand was light. Average local
spot prices were lower. Supplies were moderate.
Trading of CCC-loan equities was inactive.

Progress in cotton planting varied throughout
the southeast as scattered thundershowers delayed
fieldwork. Heavy rains from two to six inches
caused localized flooding and erosion over the week-
end. Soils were too soft to support equipment in
many fields and standing water postponed planting
in some areas. Blustery winds helped dry saturated
soils, but temperatures remained well below normal
during the week. Producers scouted fields and iso-
lated infestations of cutworms, grasshoppers, and
thrips were reported in some earlier-planted cotton in
Alabama and Georgia, but nothing widespread.
Some acreage was replanted in south Georgia due to
seedling disease. Producers continued to battle pig-
weed (Palmer amaranth) in Georgia.

South Central Markets

North Delta

Spot cotton trading was slow. Producer offerings
were light. Demand was light. Average local spot
prices were lower. Trading of CCC-loan equities
was inactive. No forward contracting was reported.

Wet conditions continued to plague producers
early in the reporting period. Producers were not
able to get into saturated fields in low-lying areas
adjacent to rivers and streams. Soil moisture was
rated at mostly surplus. Little progress was made
and planting lagged two to two and one-half weeks
behind the five-year average in Arkansas, Missouri,
and Tennessee. Overnight temperatures were at or
below seasonal averages. Emergence lagged well
behind the five-year average. Some producers in the
Bootheel of Missouri who had planned on planting
cotton reported that they would be switching to soy-
beans once they were able to get back in the fields.
Warm, sunny weather returned late in the reporting
period.

South Delta
Spot cotton trading was inactive. Producer offerings
were light. Demand was light. Average local spot
prices were lower. Trading of CCC-loan equities

was inactive. No forward contracting was reported.

Wet conditions hampered planting activities in
Mississippi and promoted weed problems in planted
fields in Louisiana. Cotton-producing areas received
from 10 to 14 inches of rain during the past four
weeks. Soil moisture was rated at mostly adequate
to surplus. All major rivers across northern Louisi-
ana were at or near flood stage, impeding drainage
and flooding many fields. Some replanting was ex-
pected in some low-lying fields once producers were
able to re-enter saturated fields. Planting and emer-
gence lagged about two weeks behind the five-year
average in Mississippi. Planting and emergence in
Louisiana progressed normally. No insect problems
were reported.

Southwestern Markets

East Texas/Oklahoma
Spot cotton trading was slow in the East Texas/Okla-
homa market. Producer offerings were moderate.
Demand was moderate. Average local spot prices
for east Texas/Oklahoma were lower. Trading of
CCC-loan equities was slow.

Portions of south Texas, the Coastal Bend, and
east Texas received around one-half of an inch of
precipitation over the weekend. Irrigated cotton
benefitted from the precipitation, but much of the
dryland acreage in the Coastal Bend and south Texas
has been zeroed-out by crop adjusters. Planting was
underway in the Edwards Plateau. Seedbed prepara-
tions were well advanced in Oklahoma. Reports in-
dicated some cotton was replanted in the Blacklands.

West Texas

Spot cotton and CCC-loan equity trading was slow in
the West Texas market. Demand was moderate.
Average local spot prices for west Texas were lower.
Inquiries from domestic and foreign mills were light.
Foreign mill inquiries were best from Korea, Tai-
wan, and Thailand. A few merchants offered 2009-
crop option-to-purchase contracts.

Temperatures were in the mid 80s. Scattered
showers produced approximately one-quarter of an
inch of rainfall. Planting of irrigated acreage contin-
ued around the Lubbock area. Some dryland cotton
planting began in areas that received rainfall. Plant-
ing was delayed in fields lacking adequate subsoil
moisture. A few producers considered dry-planting
cotton asrain was in the forecast. Industry repre-
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Regional Summaries

sentatives reported excellent deep-soil moisture available for tap roots. The Abilene area received two inches
of rainfall early in the period. Some areas were too wet to begin planting while other areas remained dry.

Western Markets

Spot cotton trading was inactive in the San Joaquin Valley (SJV). Supplies were heavy. Demand was moder-
ate. Average local spot prices were lower. Inquiries from merchants and foreign mills increased. Foreign
inquiries were best from China, Japan, Korea, and Thailand. No forward contracting or domestic mill activity
was reported. Option-to-purchase contracts were offered for 2009-crop cotton. No sales were reported. Tem-
peratures were in the high 90s as unseasonably warm conditions continued in the Valley. Cotton plants pro-
gressed normally. Beneficial insects easily maintained damaging insect populations. Pest Control Advisors
(PCA) noted increased spider-mite activity, but immediate treatments were scheduled.

Spot trading of Upland cotton was inactive in the Desert Southwest (DSW). Supplies were moderate. Demand
was light. Average local prices were lower. Producers inquired for 2009-crop forward contracts. No firm
bids were reported. No domestic mill activity was reported. Temperatures in Arizona were in the mid-to-high
100s for most of the reporting period. Scattered thunderstorms produced approximately one inch of rainfall in
Safford, Arizona, with temperatures in the mid 70s. Temperatures in New Mexico and El Paso, Texas areas
ranged from the mid 80s to high 90s. Cotton progressed normally in the DSW.

American Pima spot cotton trading was inactive. Supplies were moderate. Demand was light. Foreign mill
inquires were light. Foreign sales were light. Option-to-purchase forward contracts of 2009-crop cotton were
at 100.00 to 110.00 cents per pound. No contracting was reported. Crop progress was good. No pest infesta-
tions were reported.

Textile mill report. Inquiries from domestic mill buyers were very light. No sales were reported. Reports
indicated some mills delayed delivery of previously booked cotton due to lackluster finished product sales.

Inquiries through export channels were moderate. Taiwanese mill buyers inquired for a moderate volume
of USDA Green Card Class, color 31, leaf 3, and staple 34 and 35 for June shipment. Agents for mills in Tur-
key inquired for a moderate volume of USDA Green Card Class, color 41, leaf 4, and staple 34 for July ship-
ment. Representatives for Chinese mill buyers inquired for any discounted styles of cotton for nearby ship-
ment.

USDA ANNOUNCES SPECIAL IMPORT QUOTA #51 FOR UPLAND COTTON
May 21, 2009

The Department of Agriculture’s Commodity announced a special import quota for upland cotton
that permits importation of a quantity of upland cotton equal to one week’s domestic mill use. The
quota will be established on May 28, 2009, allowing importation of 13,711,541 kilograms (62,977
bales) of upland cotton.

Quota number 51 will be established as of May 28, 2009 and will apply to upland cotton pur-
chased not later than August 25, 2009 and entered into the U.S. not later than November 23, 2009.
The quota is equivalent to one week's consumption of cotton by domestic mills at the seasonally-
adjusted average rate for the period January 2009 through March 2009, the most recent three
months for which data is available.

Future quotas, in addition to the quantity announced, will be established if price conditions
warrant.




Regional Price Information

Southeastern Markets

Mixed lots containing color mostly 41 and 42, leaf 3-5, staple mostly 34 and longer, mike 43-
52, strength 27-29, and uniformity 80-82 traded at around 300 points off ICE July futures,
FOB car/truck (Rule 5, compression charges paid).

South Central Markets

North Delta
« A light volume of color 41, leaf 6 and 7, staple 35 and longer, mike 38-53, strength 28-35, and
uniformity 80-84 traded at around 50.00 cents per pound, FOB car/truck (Rule 5, compression
charges paid).
South Delta
« No trading activity was reported.

Southwestern Markets

East Texas/Oklahoma
e A heavy volume of mixed lots containing color 52 and better, leaf 6 and better, staple 31 and
longer, mike 43-53, strength 27-29, and uniformity 80-82 traded at around 48.50 cents per
pound, FOB warehouse (compression charges not paid).
e A moderate volume of color 21 and 31, leaf 2 and 3, staple 34 and 35, mike 53-55, strength 28-
30, and uniformity 80-82 sold for around 47.25 cents, same terms as above.
e In Oklahoma, a light volume of CCC-loan equities traded at around two and one-quarter cents.

West Texas
e A light volume of color 31 and better, leaf 3 and better, staple 33 and longer, mike 28-51,
strength averaging 29.4, with 100 percent extraneous matter (bark and grass) sold for around
47.00 cents per pound, FOB car/truck (compression charges not paid).
e A light volume of CCC-loan equities sold for around two cents.

Western Markets

San Joaquin Valley

« No trading activity was reported.
Desert Southwest

« No trading activity was reported.
American Pima
e A light volume of American Pima was traded to mills in Bangladesh for prompt shipment.




Number of Bales in Certificated Stocks

Stocks as of | Awaiting Review Non-Rain
Delivery Points 05/21/2009 Grown Cotton
Galveston, TX 15,209 2 0
Greenville, SC 56,025 3,330 0
Houston, TX 5,094 22,860 0
Memphis, TN 178,089 17,861 183
New Orleans, LA 137 0 0
Total 254,554 44,053 183

Source: USDA, AMS, and ICE. U. S. Futures

Average Price for 41-4-34 Average Price for 31-3-35
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market [15-May| 18-May | 19-May|20-May|21-May Market |15-May| 18-May |19-May|20-May|21-May

SE 53.05 5430 | 52.97 | 53.90 | 53.53 SE 54.55 55.80 | 54.47 | 55.40| 55.03
ND 52.30 53.55 | 52.22 | 53.15 | 52.78 ND 53.55 54.80 | 53.47 | 54.40 | 54.03
SD 52.30 53.55 | 52.22 | 53.15| 52.78 SD 53.55 5480 | 53.47 | 54.40| 54.03
ETX 49.75 49.75 | 49.75 | 49.75 | 49.50 ETX 51.75 51.75 | 51.75 | 51.75| 51.50
WTX 49.75 49.75 | 49.75 | 49.75 | 49.50 WTX 52.75 52.75 | 52.75 | 52.75 | 52.50
DSW 52.30 53.55 | 52.22 | 53.15| 52.78 DSW 59.80 61.05| 59.72 | 60.65| 60.28
SV 54.55 55.80 | 54.47 | 55.40 | 55.03 SV 65.30 66.55 | 65.22 [ 66.15 | 65.78
7-Mkt Avg.| 52.00 52.89 | 51.94 | 52.61 | 52.27 7-Mkt Avg.| 55.89 56.79 | 55.84 | 56.50 | 56.16
Source: USDA, AMS, Cotton and Tobacco Programs Source: USDA, AMS, Cotton and Tobacco Programs

Spot Transactions
Fri Mon Tue Wed Thu

Market |15-May| 18-May |19-May|20-May|21-May
Upland

SE 0 0 0 0] 2,000

ND 0 0 0 0| 1,848

SD 0 0 0 0 0
ETX 0] 3,957 0 0 528
WTX 1,320 444 0 653| 1,398
DSW 0 0 0 0 0
SV 0 0 0 0 0
Total 1,320] 4,401 0 653| 5,774
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton and Tobacco Programs



The following narrative and tables were excerpted from a report by the USDA, NASS,
and World Agricultural Outlook Board (WAOB),
released May 20, 2009

Cotton producers had planted 42 percent of this year’s crop, four points slower than last year and 11 points
behind the 5-year average by the end of the reporting period. The greatest progress was made in Virginia,
where producers utilized an increased number of days suitable for fieldwork to plant 22 percent of their acre-
age during the week. Significant progress was also made in Georgia, Alabama, and North Carolina; however,
planting remained behind last year and the five-year average in all three states.
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Excerpts from National Agricultural Statistical Service, State Agricultural Summary, NASS,
USDA, released May 20, 2009

ALABAMA: Days suitable for fieldwork 2.2. Topsoil moisture 0% very short, 3% short, 53% adequate, and
44% surplus. Cotton 47% planted, 74% 2008, and 76 % average. The early part of last week continued to pro-
duce flooding in areas of the state. The U.S. Drought Monitor from May 12 reported that the southern Central
Plains experienced excessive rainfall and stormy conditions, along with hotter weather. Daytime highs for the
past week ranged from 84 degrees in Cullman and Gadsden to 92 degrees in Brewton and Dothan. Overnight
lows varied from 48 degrees in Bridgeport to 68 degrees in Dothan. Precipitation totals were as high as three
and one-quarter inches over a period of four days in Opelika to 0.19 over a period of three days in Sand Moun-
tain. Cotton is behind in planting and some producers are planning to replant.

ARIZONA: Temperatures were above normal across the state for the week ending May 17. Precipitation was
reported at one of the 22 reporting stations. Cotton planting is complete on 85 percent of the acreage across
the state.

ARKANSAS: Days suitable for fieldwork 1.4. Topsoil moisture 26% adequate, 74% surplus. Subsoil moisture
30% adequate, 70% surplus. Cotton 24% emerged, 41% 2008, 51% avg. Crop progress was delayed as rain
caused field activities to be non-existent last week and further aggravated already flooded field conditions in
some areas of the state. Cotton planted was 26% behind last year and 37% behind the five-year average. Cot-
ton emerged increased 11%, 17% behind 2008 and 27% behind the five-year average.

CALIFORNIA: The cotton crop was still looking good. There were no major mite or thrip insect problems
reported. With the recent hot temperatures, the mite population was expected to increase, if the heat persisted.

FLORIDA: Topsoil moisture 27% very short, 43% short, 28% adequate, 2% surplus. Subsoil moisture 25%
very short, 46% short, 28% adequate, 1% surplus. Cotton planting was in areas with moist soil.

GEORGIA: Days suitable for fieldwork 5. Topsoil moisture 2% very short, 15% short, 68% adequate, 15%
surplus. Soil moisture conditions 2% very short, 15% short, 68% adequate, and 15% surplus. Cotton 0%
squaring, 0% 2008, 0% avg. The recent showers delayed some planting.

KANSAS: Days suitable for field work 4.3. Topsoil moisture 8% short, 68% adequate, and 24% surplus. Sub-
soil moisture 8% short, 71% adequate, and 21% surplus.

LOUISIANA: Days suitable for fieldwork 4.9. Soil moisture 5% very short, 7% short, 68% adequate and
20% surplus. Cotton 86% planted, 87% 2008, 87% 5 year avg.; 74% emerged, 78% 2008, 73% avg.

MISSISSIPPI: Days suitable for fieldwork 1.9. Soil moisture 1% very short, 1% short, 30% adequate, and
68% surplus. Cotton 52% planted, 35% 2008, 75% avg.; 39% emerged, 21% 2008, 58% avg. An overabun-
dance of rainfall in many counties, especially in the northern part of the state, has flooded many fields. The
excess of precipitation and soggy soil is keeping farmers out of the field. In the presence of all this water,
weeds and diseases are multiplying nearly unchecked. Replanting will be required by many operations.

MISSOURI: Days suitable for fieldwork 1.9. Topsoil moisture 39% adequate and 61% surplus. The northern
two-thirds of the state experienced heavy rains and severe weather. Rainfall averaged around two inches across
the state.



NEW MEXICO: Days suitable for fieldwork 6.8. Topsoil moisture 49% very short, 43% short, 8% adequate.
Wind damage 24% light, 4% moderate. Cotton 47% fair, 40% good, 13% excellent, 80% planted. A back-
door cold front move into the northeast Plains Sunday night and into Monday bringing cooler temperatures and
a few light showers. Another cold front brought strong East Canyon winds into the middle and upper Rio
Grande Valley Friday night and into Saturday, with a few showers and isolated thunderstorms in the northern
mountains and east-central Plains.

NORTH CAROLINA: Days suitable for field work 4.6. Soil moisture 7% short, 69% adequate, 24% surplus.
Parts of the state received heavy rainfall last week and some flooding was reported. Precipitation ranged from
one-tenth of an inch in Franklin to over four and one-third inches in Asheville. According to the NC Drought
Management Council, the state is drought-free for the first time in more than two years. Average temperatures
were below normal, ranging from 54 to 68 degrees. Activities during the week included cotton planting.

OKLAHOMA: Days suitable for fieldwork 1.8. Topsoil moisture 8% very short, 3% short, 53% adequate,
36% surplus. Subsoil moisture 5% very short, 18% short, 58% adequate, 19% surplus. Cotton seedbed pre-
pared 81% this week, 80% last week, 100% last year, 96% average.

SOUTH CAROLINA: Days suitable for fieldwork 5.1. Soil moisture 0% very short, 6% short, 82% adequate,
12% surplus. Cotton 0% very poor, 0% poor, 29% fair, 70% good, 1% excellent. Much of South Carolina
saw considerable amounts of precipitation again this past week. Slightly cooler-than-average temperatures
were also observed. The rain continued to improve crop conditions for most farmers; however, many field op-
erations were delayed by wet soils. South Carolina’s soil moisture ratings were 6% short, 82% adequate, and
12% surplus.

TENNESSEE: Days suitable for fieldwork 2. Topsoil moisture 1% short, 56% adequate, and 43% surplus.
Subsoil moisture 8% short, 57% adequate, and 35% surplus. The major story in Tennessee’s agriculture to
date continues to be abnormally wet spring weather. Farmers last week were granted only two days to perform
fieldwork and faced the challenges of wet fields. Also last week, reports of river flooding were prevalent.
Planting progress for the state’s major row crops has now fallen well behind the normal pace. Treatment of
plant diseases and insect infestations also remain behind schedule. Precipitation across the Plateau and west
Tennessee averaged slightly below to below normal while amounts in east and middle Tennessee were near
normal to slightly above normal.

TEXAS: Top soil moisture was mostly very short to adequate across the state. Showers swept through most
of the state bringing up to six inches of rain. In the High Plains, cotton planting was in full swing. Cotton pro-
ducers have begun planting in the Edwards Plateau.

VIRGINIA: Days suitable for fieldwork 4.4. Topsoil moisture 1% short, 74% adequate, 25% surplus. Subsoil
moisture 5% short, 85% adequate, 10% surplus. Cotton 62% planted, 49% 2008; 77% 5-yr avg. Fieldwork
was delayed in a few isolated areas due to persistent rain showers throughout the week.



World market price for upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2009
Description Apr Apr May May May May
17-23 24-30 1-7 8-14 15-21 22-28
Adjusted world price 1/ 39.08 40.51 41.95 4417 45.83 44.59
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 12.92 11.49 10.05 7.83 6.17 7.41
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern "A" Index
Color 41, Leaf 4, Staple 34 Far
Date Futures Settlement 7-Market Eastern
Jul-09 Oct-09 Dec-09 Mar-10 May-10 Jul-10 Average ‘A" Index 1/
Current
May 15 56.30 58.27 59.07 61.07 61.49 62.54 52.00 62.20
May 18 57.55 59.62 60.38 62.53 63.27 63.97 52.89 60.90
May 19 56.22 58.52 59.48 61.67 62.39 63.12 51.94 62.10
May 20 57.15 59.47 60.36 62.53 63.23 63.96 52.61 61.45
May 21 56.78 59.05 60.04 62.27 63.07 63.80 52.27 62.40
1/ C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Average
May 15 53.05 52.30 52.30 49.75 49.75 52.30 54.55 52.00
May 18 54.30 53.55 53.55 49.75 49.75 53.55 55.80 52.89
May 19 52.97 52.22 52.22 49.75 49.75 52.22 54.47 51.94
May 20 53.90 53.15 53.15 49.75 49.75 53.15 55.40 52.61
May 21 53.53 52.78 52.78 49.50 49.50 52.78 55.03 52.27

Source: USDA, AMS, Cotton and Tobacco Programs, Cotton Market News

U.S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2007-2008 and 2008-2009

Description

Marketing Years

2008-2009

Through May 14, 2009

Outstanding sales

Exports

Total export commitments

New sales

Buy-backs and cancellations

Sales next marketing year

Net sales

2007-2008
Through May 15, 2008
Week Mkt. Year

- 3,727,700
257,000 9,181,500
- 12,909,200
170,800 -
21,900 -
149,000 -
44,500 691,600

Week

445,200

160,000
18,800
141,100
58,100

Mkt. Year
3,210,300
9,421,500
12,631,800

702,300

Net Upland sales of 141,100 running bales were up noticeably from the previous week, but down 11 percent from the prior 4-week average. Increases were reported for

Thailand (24,800 RB), China (21,900 RB), Turkey (15,300 RB), Colombia (14,900 RB), Taiwan (12,100 RB), Mexico (11,200 RB), South Korea (8,800 RB), and Malaysia

(7,800 RB). Decreases were reported for Pakistan (1,400 RB) and unknown destinations (1,100 RB). Net sales of 58,100 RB for delivery in 2009/10 were mainly for

Indonesia (24,600 RB), Colombia (20,200 RB), and South Korea (5,100 RB). Decreases were for China (3,500 RB). Exports of 445,200 RB--a marketing-year high--were

up 95 percent from the previous week and 52 percent from the prior 4-week average. The primary destinations were China (148,800 RB), Turkey (50,600 RB), Pakistan
(39,500 RB), Mexico (36,700 RB), Indonesia (29,900 RB), and Vietnam (23,900 RB). Net American Pima sales of 11,500 RB were primarily for China (4,500 RB),
Pakistan (2,800 RB), and India (2,400 RB). Exports of 4,200 RB were mainly to Brazil (1,000 RB), Turkey (700 RB), and Bangladesh (400 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

May 21, 2009




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,
compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
52.53 52.03 49.28 51.53 51.03 50.03 46.78 49.28 33 51.28 50.03 46.53 49.03 52.28 51.53 48.78 47.03
54.03 53.53 50.03 52.03 53.03 52.78 48.53 49.78 34 53.03 52.78 48.28 49.78 55.03 54.28 52.78 47.53
55.03 54.03 50.53 52.03 54.03 53.03 49.03 50.78 35 54.03 52.78 48.78 50.53 61.28 60.28 54.53 48.28
55.03 54.28 50.78 52.28 54.53 53.03 49.03 51.03 36 54.53 53.28 48.78 50.53 61.88 61.13 55.38 48.53
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
47.25 46.25 45.00 44.75 47.75 46.75 44.50 44.00 29
48.00 47.25 45.75 45.50 48.50 47.50 45.25 44.75 30
48.50 47.75 47.00 45.50 49.00 48.25 46.25 44.75 31
49.25 48.50 47.25 46.50 49.00 48.50 46.50 45.75 32
51.25 50.75 48.75 47.25 51.50 51.25 47.75 46.75 33
52.75 51.25 49.50 49.00 53.00 52.25 49.50 48.25 34 62.53 61.78 55.03 55.53
53.00 51.50 50.75 49.25 54.25 52.50 50.50 49.00 35 66.53 65.78 58.53 58.03
54.25 52.25 51.25 49.75 54.75 53.50 51.00 50.25 36 69.43 65.83 59.33 58.28
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E. TX WEST  DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -950 -1200 -1008
-825 -1000 -1100 -825 25-26 -900 -1000 -942
-425 -650 -750 575 27-29 -625 -900 -1250 -739
-275 -325 -325 -300 30-32 -350 -425 -550 -364
-150 -125 -125 -150 33-34 -200 275 -350 -196
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150 -240 50-52 -240 =275 -450 -244
-300 -275 =275 -375 53 & Above -375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-25.4 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 25.5-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-32.4 25 50 50 46
50 50 50 50  [32.5 & Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ
NQ--No quote available May 21, 2009
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Mike

Range Diff.
26 & Below -1350
27-29 -945
30-32 -550
33-34 -395

35 & Above 0

Strength
(Grams per Tex)

Range Diff
35.4 & Below -1050
35.5-36.4 -793
36.5-37.4 -543

37.5 & Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 110.86 115.86 116.11
2 110.61 115.61 116.11
3 106.61 111.61 111.86
4
5
6

2 1 110.36 115.36 116.11
2 109.86 114.86 115.61
3 105.36 110.36 110.61
4 89.61 94.61 95.36
5
6

3 1 106.86 111.86 112.61
2 104.86 109.86 111.11
3 96.86 101.86 103.86
4 80.61 85.61 86.61
5 75.25 76.25 77.50
6

4 1 80.36 85.36 86.36
2 80.11 85.11 85.61
3 79.86 84.86 84.86
4 72.36 77.86 77.86
5 68.50 72.75 72.75
6

5 1
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50
6

6 1
2 51.75 52.00 52.00
3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

Level Diff.
Prep

1 -610

2 -895
Other

1 -515

2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

2/ The current Pima spot quotations represent prices from sales last reported on May 7, 2009.

May 21, 2009
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@usda.gov (901) 384-3016
Jeffrey Carnahan

Southwestern Area Reporter Maria. Townsend@usda.gov (559) 651-3015
Vacant

Western Area Reporter Maria. Townsend@usda.gov (559) 651-3015

Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016
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