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Weekly Cotton Market Review

Spot cotton quotations averaged 73 points lower than the previous week, according
to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations for
the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged 39.56
cents per pound for the week ended Thursday, February 26, 2009. The weekly av-
erage was down from 40.29 cents reported last week and 71.03 cents reported the
corresponding period a year ago. Daily average quotations ranged from a high of
39.75 cents on Friday, February 20 to a low of 39.26 cents on Wednesday, Febru-
ary 25. Spot transactions reported in the Daily Spot Cotton Quotations for the
week ended February 26 totaled 43,008 bales, compared with 32,671 bales last
week and 96,034 bales a year ago. Total spot transactions for the season were
690,807 bales, compared to 1,336,864 bales the corresponding week a year ago.
The ICE May futures settlement prices ended the week at 44.24 cents, compared to
44.91 cents reported last week.

Prices are in effect from February 27-March 5, 2009

Adjustment World Price (AWP) 34.40
Loan Deficiency Payment (LDP) 17.60
Coarse Count Adjustment (CCA) 0.00

ELS Competitiveness Payment 15.43
Fine Count Adjustment 2007 Crop 1.09
Fine Count Adjustment 2008 Crop  0.69

Source: Farm Service Agency, FSA, USDA

March/May 2009
Futures Settlement Prices

46.00

45.00+—

44.00

43.00+

Cents per Pound

42.00

41.00+

40.00+
13-Feb | 16-Feb | 17-Feb | 18-Feb | 19-Feb | 20-Feb | 23-Feb | 24-Feb | 25-Feb | 26-Feb

®™W Mar-09 | 44.03 0.00 43.53 43.89 43.42 43.03 42.66 42.78 42.56 43.08
W May-09 | 45.22 0.00 44.68 45.10 44.91 44.10 43.91 43.78 43.56 44.24

Source: USDA, AMS, Cotton Program




Regional Summaries

Southeastern Markets

Spot cotton trading was moderate. Producer offer-
ings were moderate. Demand was moderate. Aver-
age local spot prices were weak. Supplies were mod-
erate. Trading of CCC-loan equities was inactive.

Moderate rainfall received during the previous
period helped alleviate expanding dry conditions
throughout the Southeast. Soil moisture conditions
were rated as mostly adequate. Additional precipita-
tion will be needed in the months ahead to fortify
subsoil moisture and replenish lake and stream lev-
els. Partly cloudy skies with daytime temperatures
in the mid 50s to low 60s prevailed during the pe-
riod, with nighttime lows in the mid 20s to upper
30s. Producers conducted routine fieldwork and
maintenance on farm equipment.

South Central Markets

Spot cotton trading was light. Producer offerings
were light. Demand was light. Average local spot
prices were lower. Trading of CCC-loan equities
was inactive. Inquiries from representatives of do-
mestic and foreign mills were light. No sales were
reported.

Variable temperatures dominated the weather
pattern during the reporting period. Daytime tem-
peratures ranged from the upper 70s to the low 40s.
Rain showers produced one-quarter to one-half of an
inch of precipitation early in the reporting period.
Soil moisture levels were mostly adequate through-
out the region. Many producers remained undecided
about their planting intentions and continued to
monitor commodity and input prices. Most observ-
ers were in agreement with the planting intentions
report released by the National Cotton Council
(NCC) last week. A few local experts indicated that
the decrease in acreage might not be as large as pre-
dicted by the NCC in Arkansas and Tennessee.

Southwestern Markets

East Texas/Oklahoma
Spot cotton trading was light in the East Texas/
Oklahoma market. Producer offerings were moder-
ate. Demand was light. Average local spot prices

were steady. Trading of CCC-loan equities was
active. Demand was best for discounted styles of
cotton, including low mike, low strength, and extra-
neous matter.

Drought conditions persisted throughout east
Texas. A few light showers produced one-tenth to
one-half of an inch of rain, but soil moisture levels
were rated mostly short to very short. Burn bans re-
mained in effect throughout the region. Windy con-
ditions exacerbated the drought conditions by rapidly
depleting what little topsoil moisture was obtained
by the recent rain showers. Producers were reluctant
to plant in dry topsoil. No fieldwork was reported.

West Texas
Trading of spot cotton was slow in the west Texas
market. Trading of CCC-loan equities was active.
Average local spot prices for west Texas were weak.
No forward contracting or domestic mill activity was
reported. Locally, producers offered cotton for cash
sale, but few buyers were interested.

Temperatures were in the mid-80s most of the
reporting period. The potential for wildfires in-
creased as high winds and low humidity entered the
region. Producers in the High Plains shredded
stalks. Some pre-irrigating and herbicide applica-
tions were in progress. According to the NASS
Texas Crop Weather report released February 23, 48
to 77 percent of topsoil moisture in west Texas dis-
tricts was rated very short. The region desperately
needs rain.

Western Markets

Spot cotton trading was inactive in the San Joaquin
Valley (SJV). Supplies of 2008-crop cotton were
heavy. Demand was light. Average local spot prices
were lower. No forward contracting or domestic
mill activity was reported. Temperatures were in the
mid-to-upper 60s, with partly sunny skies. The Cen-
tral Valley received approximately one-quarter of an
inch of rainfall early in the period.

Spot trading of Upland cotton was inactive in the
Desert Southwest (DSW). Trading of CCC-loan eg-
uities was inactive. Supplies of 2008-crop cotton
were heavy. Demand was light. Average local
prices were lower. Temperatures were in the high
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Regional Summaries

70s to mid 80s, with no precipitation recorded. Ginning was virtually completed in Arizona. Dry conditions
continued in cotton-growing areas of New Mexico and El Paso, Texas. Strong winds and low humidity placed
the El Paso, Texas area under a fire watch.

American Pima spot cotton trading was inactive. Supplies of 2008-crop cotton were heavy. Demand was
light. Average local prices were steady. Inquiries were slow. No forward contracting or domestic mill activ-
ity was reported. Producers pre-irrigated fields.

Textile mill report. Inquiries from domestic mill buyers were very light. Most mills have covered their im-
mediate-to-nearby raw-cotton needs. Several mills planned extended downtime in operating schedules due to
lackluster-finished product sales. Some mill buyers were re-routing or delaying deliveries of raw cotton to
accommodate idled plants. Reports also indicated some mills had canceled some previously contracted cotton
scheduled for summer delivery. Additional textile plant closures and layoffs were recently announced.

Inquiries through export channels were moderate to good. Representatives for mills in Thailand purchased
a moderate volume of color 42 and better, leaf mostly 4, and staple mostly 35 and 36 for March/April ship-
ment. Thai mill buyers also inquired for a moderate volume of color 41, leaf 3, and staple 35 and longer.
Agents for mills in Turkey inquired for a moderate volume of USDA Green Card Class, color 41, leaf 4, and
staple 34. These inquiries were for prompt shipment.

Domestic mill consumption of cotton averaged 13,000 running bales per day in January 2009, according to
the Bureau of the Census. Consumption totaled 260,000 bales in January (five weeks).

Stocks of cotton at mills totaled 156,000 bales at the end of January 2009 according to the Bureau of the Cen-
sus. Cotton in public storage totaled 13,203 bales at the end of January .

All Cotton: Domestic mill consumption and stocks, running bales, by months and seasons, 2004-2008

Season
beginning Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Season
August 1 1/
1,000 bales
Mill consumption 2/
2004 484 604* 486 460 500* 470* 472 601* 469 463 581* 449 6,230
2005 454 574* 472 415 438* 454* 476 593* 430 422 531* 381 5,640
2006 385 492* 389 357 370* 361* 363 461* 371 371 476* 354 4,750
2007 358 467* 366 343 362* 423* 341 402* 345 332 430% 335 4,504
2008 4/ 349 399* 333 285 234* 260*
Mill consumption per day
2004 25.7 26.1 26.1 24.2 21.8 24.8 249 254 24.8 245 25.7 233 24.8
2005 236 228 237 20.8 175 22.6 238 237 215 211 212 19.0 21.8
2006 19.3 19.7 19.4 17.8 14.8 18.1 18.2 18.5 18.5 18.6 19.1 17.7 18.3
2007 17.9 18.7 18.3 17.2 145 16.9 17.1 16.1 17.7 16.6 17.2 16.7 17.1
2008 4/ 17.4 15.9 16.7 14.3 9.3 13.0
Stocks in consuming establishments 3/
2004 321 331 303 273 260 285 327 340 353 353 351 365
2005 338 341 321 299 290 262 277 286 281 284 270 229
2006 270 244 212 214 217 264 259 254 233 257 247 242
2007 237 196 179 160 171 186 186 175 152 159 165 137
2008 4/ 141 149 157 154 151 156
Stocks in public storage 3/
2004 2,367 2,856 6,760 12,363 15,047 14,916 13,730 11,700 10,221 8,477 6,404 2,760
2005 3,791 4,311 8,920 14,710 17,213 17,081 15,393 12,786 10,997 9,039 7,012 5,348
2006 4,961 6,159 10,646 15,577 17,930 18,127 17,105 15,074 13,908 11,536 9,368 7,735
2007 6,515 6,441 10,332 14,394 15,530 16,441 15,864 14,402 12,968 11,527 10,134 8,693
2008 4/ 7,764 6,817 8,739 12,051 13,513 13,203

1/ Season totals are adjusted data as reported in Supply and Distribution of Domestic and Foreign Cotton in the United States by Bureau of the Census. 2/
Consumption figures relate to four-week months except as noted. Daily consumption rates calculated on the basis of 20 days for four-week months and 25
days for five-week months with no allowance for holidays. 3/ These data refer toa particular day near the end of the month. 4/ Preliminary. * Five-week
month.

Source: Bureau of the Census



Regional Price Information

Southeastern Markets

¢ A moderate volume of color mostly 41, leaf 3 and 4, staple 32 and longer, mike 37-49, strength 27-29,
and uniformity 79-81 traded at around 425 to 475 points off ICE May futures, FOB car/truck, Georgia
terms (Rule 5, compression charges paid, 30 days free storage).

e Mixed lots containing color mostly 41, leaf 5 and better, staple mostly 34 and longer, mike 43-52,
strength 27-29, and uniformity 79-81 sold for around 39.75 cents per pound, FOB car/truck (Rule 5,
compression charges paid).

South Central Markets

North Delta
e A light volume of 2007-crop cotton, color mostly 41 and better, leaf mostly 4 and better, staple 33 and
longer, mike 35-49, strength 25-31, and uniformity 78-83 sold for around 38.50 cents per pound, FOB
car/truck, (Rule 5, compression charges paid).
South Delta
o No trading activity was reported.

Southwestern Markets

East Texas-Oklahoma
e Alight volume of color 42 and better, leaf 4 and better, staple mostly 34-36, mike 32-49, strength 25-28,
and uniformity 78-81 sold at around 30.00 cents per pound, FOB car/truck.
¢ Alight volume of color 52 and better, leaf mostly 4 and better, staple 33 and longer, mike 39-55, strength
26-33, and uniformity 77-83 sold at around 32.00 cents, FOB warehouse.
e Aheavy volume of CCC-loan equities traded at one to two cents.

West Texas

e A light volume of mostly color 41, leaf 5 and better, staple 36 and 37, mike 33-42, strength averaging
29.5, and 100 percent bark sold for around 34.50 cents per pound, FOB car/truck (compression charges
not paid).

e A very light volume of mostly color 23 and 33, leaf 3 and better, staple 35 and longer, mike 25-34,
strength averaging 29.9, and 75 percent bark sold for around 31.50 cents, same terms as above.

. Mixed lots containing color 32 and better, leaf mostly 4 and better, staple 32 and longer, mike 20-26,
strength averaging 27.2, and 75 percent bark traded for around 33.00 cents, same terms as above.

e A heavy volume of CCC-loan equities sold for one-half of a cent to two cents.

Western Markets

San Joaquin Valley

o No trading activity was reported.

Desert Southwest

e No trading activity was reported.

American Pima
¢ No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of | Awaiting Review Non-Rain
Delivery Points 02/26/2009 Grown Cotton
Galveston, TX 42,236 450 0
Greenville, SC 47,053 5,389 0
Houston, TX 3,495 5,040 0
Memphis, TN 119,720 5,561 226
New Orleans, LA 595 0 0
Total 213,099 16,440 226

Source: USDA, AMS, and ICE. U. S. Futures

Average Price for 31-3-35 Average Price for 41-4-34
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market | 20-Feb | 23-Feb | 24-Feb | 25-Feb | 26-Feb Market | 20-Feb | 23-Feb | 24-Feb | 25-Feb | 26-Feb

SE 40.85 | 40.91 | 40.78 | 40.56 | 41.24 SE 39.60 | 39.66 | 39.53 | 39.31 | 39.99
ND 40.10 | 39.91 | 39.78 | 39.56 | 40.24 ND 38.85| 38.66 | 38.53 | 38.31| 38.99
SD 40.10 | 39.91 | 39.78 | 39.56 | 40.24 SD 38.85 | 38.66 | 38.53 | 38.31 | 38.99
ETX 4150 | 41.25| 41.25| 41.00 | 41.00 ETX 39.50 | 39.25| 39.25| 39.00 | 39.00
WTX 42.00 | 41.75| 41.75| 4150 | 41.50 WTX 39.00 | 38.75| 38.75| 38.50 | 38.50
DSW 4760 | 47.41 | 47.28 | 47.06 | 47.74 DSW 40.10 | 39.91 | 39.78 | 39.56 | 40.24
SV 53.10 [ 52.91 | 52.78 | 52.56 | 53.24 SV 42.35 | 42.16 | 42.03 | 4181 | 42.49
7-Mkt Avg.| 43.61 | 4344 | 4334 | 43.11| 43.60 7-Mkt Avg.| 39.75| 39.58 | 39.49 | 39.26 | 39.74
Source: USDA, AMS, Cotton Program Source: USDA, AMS, Cotton Program

Spot Transactions

Fri Mon Tue Wed Thu
Market | 20-Feb | 23-Feb | 24-Feb | 25-Feb | 26-Feb
Upland
SE 165| 1,399 0 0 964
ND 1,738 0 0 0 0
SD 0 0 0 0 0
ETX 467 424 1,342 1,598 543
WTX 4,418 2,507 13,988 3,966 9,489
DSW 0 0 0 0 0
SV 0 0 0 0 0
Total 6,788 4,330| 15,330 5,564 10,996
Pima 275 69 0 0 0

Source: USDA, AMS, Cotton Program



World market price for upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2009
Description Feb Jan 30 Feb Feb Feb Feb 27
23-29 Feb 5 6-12 13-19 20-26 Mar 5
Adjusted world price 1/ 38.42 40.02 39.27 38.15 35.11 34.40
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 13.58 11.98 12.73 13.85 16.89 17.60
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A’ Index
Color 41, Leaf 4, Staple 34 Far
Date Futures Settlement 7-Market Eastern
Mar-09 May-09 Jul-09 Oct-09 Dec-09 Mar-10 Average ‘A" Index 1/
Current
February 20 43.03 44.10 45.40 48.15 49.70 53.66 39.75 53.65
February 23 42.66 43.91 45.21 47.96 49.41 53.38 39.58 53.05
February 24 42.78 43.78 45.09 47.76 49.30 53.27 39.49 52.80
February 25 42.56 43.56 4493 47.57 49.24 53.04 39.26 52.80
February 26 43.08 44.24 45.60 47.91 49.77 53.17 39.74 52.65
1/ C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.
Upland Spot Price Quotations
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Average
February 20 39.60 38.85 38.85 39.50 39.00 40.10 42.35 39.75
February 23 39.66 38.66 38.66 39.25 38.75 39.91 42.16 39.58
February 24 39.53 38.53 38.53 39.25 38.75 39.78 42.03 39.49
February 25 39.31 38.31 38.31 39.00 38.50 39.56 41.81 39.26
February 26 39.99 38.99 38.99 39.00 38.50 40.24 42.49 39.74
Source: USDA, AMS, Cotton and Tobacco Programs, Cotton Market News
U.S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2007-2008 and 2008-2009
Marketing Years
Description 2007-2008 2008-2009
Through February 21, 2008 Through February 19, 2009
Week Mkt. Year Week Mkt. Year
Outstanding sales - 3,259,000 - 3,708,400
Exports 162,000 6,290,800 147,200 6,135,900
Total export commitments - 9,549,800 - 9,844,300
New sales 201,500 - 594,400 -
Buy-backs and cancellations 5,100 - 7,600 -
Net sales 196,300 - 586,900 -
Sales next marketing year 11,500 406,600 3,100 132,400

Net Upland sales of 586,900 running bales--a marketing-year high--were 35 percent above the previous week and up noticeably from the prior 4-week average. Increases
were reported for China (300,200 RB), Turkey (48,800 RB), Vietnam (37,900 RB), Pakistan (34,000 RB), Indonesia (33,400 RB), Thailand (28,600 RB), Taiwan (25,200
RB), and South Korea (18,400 RB). Net Sales of 3,100 RB for delivery in 2009/10 were for Chile (1,800 RB) and Mexico (1,300 RB). Exports of 147,200 RB were down
18 percent from the previous week and 13 percent from the prior 4-week average. The primary destinations were China (41,400 RB), Turkey (21,500 RB), Bangladesh
(14,100 RB), Mexico (10,900 RB), Indonesia (8,500 RB), and Pakistan (7,900 RB). Net American Pima Sales of 2,300 RB were mainly for unknown destinations (1,300
RB), Italy (400 RB), and Japan (400 RB). Exports of 6,300 RB were mainly to Germany (2,300 RB), China (2,300 RB), and Thailand (700 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
38.99 38.49 35.74 37.99 37.24 36.24 32.99 35.49 33 37.49 36.24 32.74 35.24 39.74 38.99 36.24 34.49
40.24 39.99 36.49 38.49 39.24 38.99 3474 35.99 34 39.24 38.99 34.49 35.99 42.49 41.74 40.24 34.99
41.24 40.24 36.99 38.49 40.24 39.24 35.24 36.99 35 40.24 38.99 34.99 36.74 48.74 47.74 41.99 35.74
41.24 40.49 37.24 38.74 40.74 39.24 35.24 37.24 36 40.49 39.24 34.99 36.74 49.34 48.59 42.84 35.99
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 323
36.75 35.75 3450 34.25 36.75 35.75 33.50 33.00 29
37.50 36.75 35.25 35.00 37.50 36.50 34.25 3375 30
38.00 37.25 36.50 35.00 38.00 37.25 35.25 33.75 31
38.75 38.00 36.75 36.00 38.00 37.50 35.50 34.75 32
40.75 40.25 38.25 36.75 40.50 40.25 36.75 35.75 33
42.25 40.75 39.00 38.50 42.00 41.25 38.50 37.25 34 49.99 49.24 42.49 42.99
4250 41.00 40.25 38.75 43.00 41.50 39.50 38.00 35 53.99 53.24 45.99 45.49
43.75 41.75 40.75 39.25 43.50 42.50 40.00 39.25 36 56.89 53.29 46.79 45.74
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E. TX WEST  DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1250 -736
-275 -325 -325 -300 30-32 -325 -425 -550 -361
-150 -125 -125 -150 33-34 -175 -275 -350 -193
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150 -240 50-52 -240 -275 -450 -244
-300 -275 -275 -375 53 & Above -375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST DELTA  DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215-224 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-25.4 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 255-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 305-32.4 25 50 50 46
50 50 50 50  |32.5 & Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

February 26, 2009




American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS
Color Leaf Staple
44 46 48
1 1 120.44 125.44 125.69
2 120.19 125.19 125.69
3 108.25 113.25 113.50 Mike
4 Range Diff.
5 26 & Below -1350
6 27-29 -945
2 1 119.94 124.94 125.69 30-32 -550
2 119.44 124.44 125.19 33-34 -395
3 107.00 112.00 112.25 35 & Above 0
4 89.75 94.75 95.50
5
6
3 1 115.50 120.50 121.25
2 113.50 118.50 119.75 Strength
3 99.00 104.00 106.00 (Grams per Tex)
4 80.75 85.75 86.75 Range Diff
5 75.25 76.25 77.50 35.4 and Below -1050
6 35.5-36.4 -793
4 1 80.50 85.50 86.50 36.5-37.4 -543
2 80.25 85.25 85.75 37.5 and Above 0
3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 68.50 72.75 72.75
6
5 1 Extraneous Matter
2 62.50 69.75 69.75 Level Diff.
3 62.50 69.25 69.75 Prep
4 62.50 63.75 63.75 1 -610
5 62.25 63.50 63.50 2 -895
6 Other
6 1 1 -515
2 51.75 52.00 52.00 2 -835
3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
2/ The current Pima spot quotations represent prices from sales last reported on February 20, 2009.
February 26, 2009
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Cathy L. Greene
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All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
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Memphis, TN 38133
(901) 384-3016
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