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Weekly Cotton Market Review

Spot cotton quotations averaged two and three-quarters cents lower than the previ-
ous week, according to the USDA, Agricultural Marketing Service’s Cotton Pro-
gram. Quotations for the base quality of cotton (color 41, leaf 4, staple 34, mike
35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated mar-
kets averaged 40.29 cents per pound for the week ended Thursday, February 19,
2009. The weekly average was down from 43.10 cents reported last week and
65.53 cents reported the corresponding period a year ago. Daily average quota-
tions ranged from a low of 40.09 cents on Tuesday, February 17 to a high of 40.39
cents on Wednesday, February 18. Spot transactions reported in the Daily Spot
Cotton Quotations for the week ended February 19 totaled 32,671 bales, compared
with 13,929 bales last week and 100,927 bales a year ago. Total spot transactions
for the season were 647,799 bales, compared to 1,240,830 the corresponding week
a year ago. The ICE May futures settlement prices ended the week at 44.91 cents,
compared to 46.47 cents reported last week. March futures settlement prices ended
the week at 43.42 cents, compared to 45.03 cents reported last week.

Prices are in effect from February 20-26, 2009

Adjustment World Price (AWP) 35.11
Loan Deficiency Payment (LDP) 16.89
Coarse Count Adjustment (CCA) 0.00

ELS Competitiveness Payment 16.23
Fine Count Adjustment 2007 Crop 0.93
Fine Count Adjustment 2008 Crop  0.53

Source: Farm Service Agency, FSA, USDA
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Regional Summaries

Southeastern Markets

Spot cotton trading was slow. Producer offerings
were moderate. Demand was moderate. Average
local spot prices were lower. Supplies were moder-
ate. Trading of CCC-loan equities was inactive.
Producers made initial inquiries into contracting
2009-crop cotton; no contracting was reported.

A series of violent thunderstorms swept
through the Southeast late in the period leaving one
person dead in east-central Georgia and at least
seven injured. Damaging wind and hail was re-
ported in areas throughout Alabama, Georgia, and
South Carolina. The storm system spawned a se-
ries of tornados that damaged dozens of buildings
and homes throughout central Georgia. Precipita-
tion accumulations ranged from one-half of an inch
to around two inches. The much needed moisture
helped alleviate dry conditions throughout the re-
gion.

South Central Markets

Spot cotton trading was light. Producer offerings
were light. Demand was light. Average local spot
prices were lower. Trading of CCC-loan equities
was inactive. Inquiries from representatives of do-
mestic and foreign mills were light. No sales were
reported.

Warm, spring-like weather early in the period
helped improve soil temperatures as the planting sea-
son rapidly approached in the South Delta. A cold
front moved into the region late in the period with
daytime temperatures in the upper 40s. Soil mois-
ture levels were mostly adequate throughout the re-
gion. Producers continued to monitor commodity
and input prices. Those who had decided to plant
cotton were purchasing seed and fertilizer. Limited
fieldwork was underway.

Southwestern Markets

East Texas/Oklahoma
Spot cotton trading was light in the East Texas/
Oklahoma market. Producer offerings were moder-
ate. Demand was light. Average local spot prices
were lower. Trading of CCC-loan equities was ac-
tive.

A cold front moved through east Texas bringing
cooler temperatures and scattered rain showers. The
accumulation did little to alleviate the drought condi-
tions which persisted across the region. Burn bans
were in effect throughout the region. Moisture was
desperately needed as the planting season rapidly
approached. According to the U.S. Drought Moni-
tor, exceptional drought (D4) conditions existed in
south central Texas; extreme (D3) to severe (D2)
conditions in portions of the Coastal Bend and Upper
Coast; moderate (D1) conditions existed in the re-
mainder of the Upper Coast; and abnormally dry
(DO0) conditions existed in the Rio Grande Valley. A
few producers in the Lower Rio Grande Valley were
pre-irrigating due to a lack of topsoil moisture.
Planting was expected to start on a limited basis next
week. Producers in the Coastal Bend and Upper
Coastal Bend were applying herbicide on a limited
basis. Local experts reported that some producers
were planning to switch from stacked varieties to
conventional cotton varieties as part of a risk mitiga-
tion strategy. Due to the high cost of transgenic
seed, they were not willing to risk the investment in
the face of the on-going drought.

West Texas

Trading of spot cotton was slow in the west Texas
market. Trading of CCC-loan equities was active.
Average local spot prices for west Texas were lower.
Foreign mill inquiries were moderate. Shippers re-
ported sales to China and Korea for prompt ship-
ment. Sharply lower ICE futures prices spurred eq-
uity sales. No local business was reported. No for-
ward contracting or domestic mill activity was re-
ported.

Conditions remained dry. Producers stayed busy
with field preparations. Some fields were shallowly
tilled to conserve soil moisture. A few producers
applied herbicides. Industry representatives were in
general agreement with Texas planting intentions
released by the National Cotton Council, (NCC).
Some suggested slightly more acreage than esti-
mated by the NCC could be planted as producers
were unable to contract peanuts, sorghum prices de-
creased, and wheat crops were threatened by lack of
moisture. A few local experts felt that cotton acre-
age in west Texas would be comparable to last year.



Regional Summaries

Western Markets

Spot cotton trading was inactive in the San Joaquin
Valley (SJV). Supplies of 2008-crop cotton were
heavy. Demand was light. Average local spot
prices were lower. Sharply lower ICE futures
prices prompted fresh foreign mill inquiries for
higher quality cottons. Inquiries were best from
India, Indonesia, Japan, Korea, and Thailand. Ship-
pers reported new foreign sales for prompt ship-
ment. Industry representatives were in agreement
with recently released California planting intentions
compiled by the National Cotton Council. Some
merchants suggested a slight increase in Upland
acreage than what was reported. Producers were
considering a move to cotton due to an over supply
of silage and other feed crops as well as reports of
non-payment of contracted forage. The Valley re-
ceived rain and snow early in the reporting period.
Rainfall accumulations ranged from one-third to
three-quarters of an inch throughout the region.
The snowpack was boosted as northern and central
Sierras received approximately 30-45 inches of
fresh snow.

Spot trading of Upland cotton was inactive in the
Desert Southwest (DSW). Trading of CCC-loan
equities was inactive. Supplies of 2008-crop cotton
were heavy. Demand was light. Average local
prices were lower. Temperatures were in the mid
60s. Cotton-growing areas in higher elevations re-
ceived approximately one-third of an inch of rain.
Lower elevations received less than one-tenth of an
inch. Industry representatives were supportive of
the reported far west planting intentions released by
NCC.

American Pima spot cotton trading was inactive.
Supplies of 2008-crop cotton were heavy. Demand
was light. Average local prices were lower. For-
eign mill inquiries increased during the period. In-
terest was best from India, Indonesia, and Peru.
Some foreign mills continued to struggle with ex-
cess yarn inventory and lower demand for finer-
count yarns. Rain and snow were welcomed in
California. Field preparations continued in New
Mexico and El Paso, Texas.

Textile mill report.  Domestic mill buyers pur-
chased a light volume of color 51, leaf 4, and staple
36 for August delivery. Inquiries for additional raw
cotton were very light. Reports indicated that denim
sales had improved slightly, but overall finished
product demand remained sluggish.

Inquiries through export channels were moderate.
Representatives for mills in Turkey purchased a
moderate volume of USDA Green Card Class, color
41, leaf 4, and staple 34 for nearby shipment. Viet-
namese mill buyers purchased a moderate volume of
2007-crop cotton, color 31, leaf 3, and staple 34 for
March shipment. Agents for mills in Taiwan pur-
chased a moderate volume of color mostly 41, 51,
and 52, leaf mostly 3-5, and staple 32 and longer for
March shipment.

Cotton

Effective Date AWP | CCA |

<----Cents per Pound---->

02/20/2009 35.11
02/13/2009 38.15
02/06/2009 39.27
01/30/2009 40.02
01/23/2009 38.42
01/16/2009 37.84
01/09/2009 39.03
01/02/2009 37.64




Regional Price Information

Southeastern Markets

e Mixed lots containing color mostly 31, 41 and 51, leaf 3-5, staple 32 and longer, mike 35-52, strength 26-
29, and uniformity 78-81 traded at around 38.75 to 39.00 cents per pound, FOB car/truck (Rule 5, com-
pression charges paid).

e Merchants offered CCC-loan equities of three and one-half to six cents.

South Central Markets

North Delta
e A light volume of color 51 and better, leaf mostly 5 and better, staple 33 and longer, mike 50-56, strength
25-33, and uniformity 78-84 sold for around 39.00 cents per pound, FOB car/truck, (Rule 5, compression
charges paid).
South Delta
o No trading activity was reported.

Southwestern Markets

East Texas-Oklahoma
o Alight volume of color 31 and better, leaf 4 and better, staple mostly 32 and longer, mike 38-55, strength
26-29, and uniformity 77-81 sold at around 37.25 cents per pounds, FOB car/truck.
e Alight volume of color 53 and better, leaf mostly 4 and better, staple 33 and longer, mike 35-49, strength
26-31, and uniformity 79-83 sold at around 34.25 cents, FOB warehouse.
o Aheavy volume of CCC-loan equities traded at two to three cents.

West Texas
e A light volume of color 31, leaf 3 and better, staple 34-35, mike 28-52, strength averaging 28.6, and 75
percent bark sold for around 38.50 cents per pound, FOB car/truck (compression charges not paid).
e A heavy volume of CCC-loan equities sold for one-half of a cent to one and one-half cents.

Western Markets

San Joaquin Valley
e A moderate volume of saw-ginned Acala, color 21 and 31, leaf 2 and 3, and staple 36 was sold to foreign
mills for prompt shipment.

Desert Southwest

o No trading activity was reported.

American Pima
e A light volume of color 2, leaf 2, and staple 46 and longer was sold for around 120.00 cents per pound, UD
free, FOB warehouse.



Number of Bales in Certificated Stocks

Stocks as of | Awaiting Review Non-Rain
Delivery Points 02/19/2009 Grown Cotton
Galveston, TX 45,688 962 0
Greenville, SC 40,435 4,881 0
Houston, TX 3,495 0 0
Memphis, TN 101,912 14,720 226
New Orleans, LA 595 0 0
Total 192,125 20,563 226

Source: USDA, AMS, and ICE. U. S. Futures

Average Price for 31-3-35 Average Price for 41-4-34
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market | 13-Feb | 16-Feb | 17-Feb | 18-Feb | 19-Feb Market | 13-Feb | 16-Feb | 17-Feb | 18-Feb [ 19-Feb

SE 41.47 H 4093 | 41.35| 41.66 SE 40.22 H 39.68 | 40.10 | 40.41
ND 40.97 @] 40.68 | 41.10 [ 40.91 ND 39.72 (@) 39.43 | 39.85( 39.66
SD 40.97 L 40.68 | 41.10 | 40.91 SD 39.72 L 39.43 | 39.85 | 39.66
ETX 41.00 | 4150 | 41.50 [ 41.50 ETX 39.00 | 39.50 | 39.50 [ 39.50
WTX 42.00 D 42.00 | 42.00 | 42.00 WTX 39.00 D 39.00 | 39.00 [ 39.00
DSW 48.72 A 48.18 | 48.60 | 48.41 DSW 41.22 A 40.68 | 41.10 | 40.91
SV 54.22 Y 53.68 | 54.10 | 53.91 SV 43.47 Y 4293 | 43.35 | 43.16
7-Mkt Avg.| 44.19 - 4395 4425 44.19 7-Mkt Avg.| 40.34 - 40.09 | 40.39 [ 40.33
Source: USDA, AMS, Cotton Program Source: USDA, AMS, Cotton Program

Spot Transactions

Fri Mon Tue Wed Thu
Market | 13-Feb | 16-Feb | 17-Feb | 18-Feb | 19-Feb
Upland
SE 0 0 0] 1,997
ND o0 H 1,843 0 0
SD 0] O 0 0 0
ETX 1,825 L 3,426 2,588 827
WTX 1,755 | 8,227| 3,748| 6,435
DSW 0f D 0
SV 0] A 0
Total 3,580 Y 13,496] 6,336 9,259
Pima 0 0 0 0

Source: USDA, AMS, Cotton Program



The following information was excerpted from a report by the National Cotton Council, NCC,
released February 13, 2009

NCC Survey Suggests U.S. Producers to Plant 8.11 Million Acres of Upland/ELS Cotton in 2009
U.S. cotton producers intend to plant 8.11 million acres of cotton this spring, down 14 percent from 2008.

Upland cotton intentions are 7.97 million acres, a decrease of 14 percent from 2008. Extra-long staple
(ELS) intentions of 142,000 acres represent a 19 percent decline from 2008.

Assuming an average abandonment rate of 9.4 percent, total upland and ELS harvested area would be
about 7.35 million acres. Applying state-level yield assumptions to projected harvested acres generates a cot-
ton crop of 12.76 million bales, compared to 2008's total production of 13.04 million bales. Assuming average
seed-to-lint ratios, 2009 cottonseed production was projected at 4.35 million tons, down from 4.43 million last
year.

Based on survey results, all four regions showed intended upland cotton planting area decreases from last
season. The West and Mid-south showed the largest percentage drops of 31 and 23 percent, respectively.
Smaller reduction of 18 and 9 percent are expected in the Southeast and Southwest, respectively. Only two
states indicated upland expansion, Kansas at 7 percent and Florida at 3 percent.

Survey respondents through the Southeast indicated declining acreage, except for Florida at the expense of
peanuts. Alabama reported the largest percentage reduction at 33 percent, followed by Virginia at 23 percent
and Georgia at 17 percent. These three states' survey responses showed shifts to both corn and soybeans.
South Carolina and North Carolina plan cutbacks of 18 percent and 12 percent, respectively, as growers pri-
marily shift to soybeans.

Results for all of the Mid-south states, except for Tennessee's expected 4 percent decrease, signified sharp
declines in the 25 percent range. The majority of growers' intentions are to transfer to soybeans. The largest
Mid-south state decreases were seen in Arkansas (-29 percent), Mississippi (-27 percent), Louisiana (-26 per-
cent), and Missouri (-24 percent).

Texas growers expressed intentions of reducing area by 9 percent to 4.5 million acres. The other regions'
reductions of relatively more acreage implies Texas' share of the total upland area is expanding, now more
than 57 percent, up from 54 percent.

The Western region showed a projected 31 percent reduction. California upland planted area intentions
presented losses of 55 percent -- the largest percentage decline of all Cotton Belt states. This stems from on-
going concerns over water availability and reflects some producers' opting to change to specialty crops. Sur-
vey respondents also revealed that Arizona and New Mexico growers intend to decrease upland area by 7 per-
cent and 40 percent, respectively.

(See table)



Prospective 2009 U.S. Cotton Plantings

2008 Actual 2009 Intended Percent Change
(Thou.) 1/ (Thou.) 2/
Southeast 1,923 1,580 -17.8%
Alabama 290 193 -33.3%
Florida 67 69 2.5%
Georgia 940 782 -16.8%
North Carolina 430 379 -11.9%
South Carolina 135 110 -18.4%
Virginia 61 47 -22.8%
Mid-South 1,876 1,438 -23.4%
Arkansas 620 441 -28.8%
Louisiana 300 222 -26.0%
Mississippi 365 268 -26.5%
Missouri 306 234 -23.6%
Tennessee 285 272 -4.4%
Southwest 5,205 4746 -8.8%
Kansas 35 38 7.2%
Oklahoma 170 167 -1.7%
Texas 5,000 4,542 -9.2%
West 292 202 -31.0%
Arizona 135 126 -6.9%
California 120 54 -55.4%
New Mexico 37 22 -39.7%
Total Upland 9,296 7,965 -14.3%
Total ELS 174 142 -18.6%
Arizona 0.8 1 -25.0%
California 155 119 -23.0%
New Mexico 2.7 2 -27.1%
Texas 15.5 19| 24.3%
All Cotton 9,470 8,107 -14.4%

1/ USDA-NASS. 2/ National Cotton Council.

Reprint of a table from the National Cotton Council.



Cotton: Price per pound and value of production by type, state, and United States, 2006-2008

Price per pound

Value of Production 1/

Type and State 2006 [ 2007 [ 20082/ 2006 [ 2007 | 2008 2/
Dollars 1,000 Dollars
Upland
Alabama 0.446 0.597 0.593 144,504 119,209 142,320
Arizona 0.499 0.596 0.570 133,173 147,045 109,440
Arkansas 0.465 0.578 0.555 563,580 526,026 348,984
California 0.582 0.722 0.562 217,621 225,264 99,811
Florida 0.462 0.580 0.519 36,812 32,294 30,393
Georgia 0.470 0.596 0.635 526,550 474,893 490,728
Kansas 0.472 0.610 0.435 26,508 16,748 8,352
Louisiana 0.461 0.570 0.589 274,608 191,246 79,162
Mississippi 0.450 0.576 0.604 455,112 364,401 200,045
Missouri 0.450 0.574 0.537 212,760 210,497 172,699
New Mexico 0.482 0.599 0.570 21,516 25,589 19,152
North Carolina 0.458 0.558 0.397 282,494 209,719 146,731
Oklahoma 0.472 0.610 0.434 45,992 82,277 54,163
South Carolina 0.480 0.580 0.640 99,763 44,544 76,800
Tennessee 0.464 0.556 0.603 304,681 160,128 154,850
Texas 0.463 0.604 0.517 1,288,992 2,391,840 1,141,536
Virginia 0.430 0.557 0.390 32,075 27,244 20,966
United States 0.465 0.593 0.552 4,666,741 5,248,964 3,296,132
American Pima
Arizona 3/ 0.900 0.943 5,789 2,082
California 0.951 0.990 1,140 313,602 376,834 227,088
New Mexico 3/ 0.866 0.962 8,314 3,786
Texas 3/ 0.870 0.962 18,792 21,241
United States 0.943 0.988 1,131 346,497 403,943 242,441
All U. S. 0.484 0.613 0.566 5,013,238 5,652,907 3,538,573
Cottonseed: Marketing year average prices and values of production, by states, 2006-2008
Price per Ton Value of Production
Type and State 2006 [ 2007 | 2008 2006 [ 2007 | 2008
Dollars 1,000 Dollars
Upland
Alabama 90.50 135.00 197.00 20,815 20,385 33,490
Arizona 167.00 198.00 285.00 35,771 36,194 41,610
Arkansas 101.00 150.00 237.00 86,961 100,650 108,072
California 182.00 249.00 254.00 96,824 135,954 73,660
Florida 92.50 161.00 203.00 4,560 5,297 7,511
Georgia 93.00 148.00 195.00 65,007 72,076 98,085
Kansas 109.00 125.00 195.00 4,905 2,500 2,925
Louisiana 97.00 155.00 246.00 38,800 35,340 22,386
Mississippi 93.50 143.00 212.00 68,349 66,781 50,244
Missouri 94.50 160.00 255.00 33,926 44,160 58,395
New Mexico 173.00 183.00 289.00 6,920 6,131 7,514
North Carolina 91.50 148.00 177.00 37,881 36,112 43,542
Oklahoma 98.00 135.00 201.00 7,017 14,378 18,894
South Carolina 90.00 173.00 185.00 12,312 8,218 14,800
Tennessee 102.00 180.00 228.00 44,982 36,540 40,812
Texas 118.00 155.00 228.00 243,776 443,409 363,660
Virginia 92.00 180.00 195.00 5,345 5,724 6,825
United States 111.00 162.00 223.00 814,151 1,069,849 992,425

1/ Value based on 480-1b net weight bale. 2/ Based on marketings and monthly prices received from Aug 1, 2008-Dec 31, 2008.

3/ Estimates not published to avoid disclosure of individual operations.

Source: Agricultural Statistics Board, NASS, USDA



World market price for upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2009
Description Jan Feb Jan 30 Feb Feb Feb
16-22 23-29 Feb 5 6-12 13-19 20-26
Adjusted world price 1/ 37.84 38.42 40.02 39.27 38.15 35.11
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 14.16 13.58 11.98 12.73 13.85 16.89
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A" Index
Color 41, Leaf 4, Staple 34 Far
Date Futures Settlement 7-Market Eastern
Mar-09 May-09 Jul-09 Oct-09 Dec-09 Mar-10 Average ‘A" Index 1/
Current
February 13 44.03 45.22 46.76 49.57 51.31 55.38 40.34 54.75
February 16 HOLIDAY 53.65
February 17 43.53 44.68 46.16 48.95 50.72 54.69 40.09 53.65
February 18 43.89 45.10 46.53 49.27 50.94 54.90 40.39 53.35
February 19 43.42 44.91 46.29 49.04 50.67 54.62 40.33 53.75
1/ C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.
Upland Spot Price Quotations
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Average
February 13 40.22 39.72 39.72 39.00 39.00 41.22 43.47 40.34
February 16 HOLIDAY
February 17 39.68 39.43 39.43 39.50 39.00 40.68 42.93 40.09
February 18 40.10 39.85 39.85 39.50 39.00 41.10 43.35 40.39
February 19 40.41 39.66 39.66 39.50 39.00 40.91 43.16 40.33

Source: USDA, AMS, Cotton and Tobacco Programs, Cotton Market News

U.S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2007-2008 and 2008-2009

Description

Marketing Years

Outstanding sales

Exports

Total export commitments

New sales

Buy-backs and cancellations

Sales next marketing year

Net sales

2007-2008 2008-2009
Through February 14, 2008 Through February 12, 2009
Week Mkt. Year Week Mkt. Year
- 3,224,600 - 3,268,700
207,300 6,128,900 178,600 5,988,700
- 9,353,500 - 9,257,400
484,200 - 436,500 -
400 - 1,100 -
483,800 - 435,400 -
51,800 395,100 3,100 129,300

Net Upland sales of 435,400 running bales were up noticeably from the previous week and the prior 4-week average. Increases were reported for China (200,000 RB),
Pakistan (49,600 RB), Turkey (47,700 RB), Indonesia (32,100 RB, including 2,900 RB switched from unknown destinations), Vietnam (24,300 RB), Thailand (18,600 RB),
Mexico (12,700 RB), and Bangladesh (10,400 RB). Decreases were reported for Japan (1,500 RB). Net Sales of 3,200 RB for delivery in 2009/10 were for Guatemala.
Exports of 178,600 RB were up 10 percent from the previous week and from the prior 4-week average. The primary destinations were China (50,700 RB), Turkey (27,400
RB), Mexico (21,600 RB), Thailand (14,400 RB), Pakistan (10,200 RB), and Indonesia (9,400 RB). Net American Pima Sales of 2,800 RB were mainly for Pakistan (600
RB), Thailand (600 RB), and Japan (600 RB). Exports of 1,600 RB were mainly to Indonesia (1,100 RB) and India (400 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

February 19, 2009




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
39.41 38.91 36.16 38.41 37.91 36.91 33.66 36.16 33 38.16 36.91 3341 3591 4041 39.66 36.91 35.16
40.66 4041 36.91 38.91 39.91 39.66 3541 36.66 34 39.91 39.66 35.16 36.66 43.16 42.41 40.91 35.66
41.66 40.66 3741 38.91 4091 39.91 3591 37.66 35 40.91 39.66 35.66 3741 49.41 48.41 42.66 36.41
41.66 40.91 37.66 39.16 4141 39.91 35.91 37.91 36 41.16 39.91 35.66 3741 50.01 49.26 4351 36.66
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
37.25 36.25 35.00 34.75 37.25 36.25 34.00 33.50 29
38.00 37.25 35.75 35.50 38.00 37.00 3475 34.25 30
38.50 37.75 37.00 35.50 38.50 37.75 35.75 34.25 31
39.25 38.50 37.25 36.50 38.50 38.00 36.00 3525 32
41.25 40.75 38.75 37.25 41.00 40.75 37.25 36.25 33
42.75 41.25 39.50 39.00 42.50 4175 39.00 37.75 34 50.66 49.91 43.16 43.66
43.00 41.50 40.75 39.25 43.50 42.00 40.00 38.50 35 54.66 53.91 46.66 46.16
44.25 42.25 41.25 39.75 44.00 43.00 40.50 39.75 36 57.56 53.96 47.46 46.41
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E. TX WEST  DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -925 -1200 -1000
-825 -1000 -1100 -825 25-26 -875 -1000 -938
-425 -650 -750 -575 27-29 -600 -900 -1250 -736
-275 -325 -325 -300 30-32 -325 -425 550 -361
-150 -125 -125 -150 33-34 -175 -275 -350 -193
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150 -240 50-52 -240 -275 -450 -244
-300 -275 -275 -375 53 & Above -375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH  SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST  DELTA DELTA OK per tex TEXAS SW VALLEY _AVG. EAST DELTA DELTA OK TEXAS SW__ VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 50 -80
-425 -300 -275 -150 205-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 24.5-25.4 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 255-26.4 -50 -50 50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-32.4 25 50 50 46
50 50 50 50  |32.5 & Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51:5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

February 19, 2009
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS
Color Leaf Staple
44 46 48
1 1 122.50 127.50 127.75
2 122.25 127.25 127.75
3 108.25 113.25 113.50 Mike
4 Range Diff.
5 26 & Below -1350
6 27-29 -945
2 1 122.00 127.00 127.75 30-32 -550
2 121.50 126.50 127.25 33-34 -395
3 107.00 112.00 112.25 35 & Above 0
4 89.75 94.75 95.50
5
6
3 1 115.50 120.50 121.25
2 113.50 118.50 119.75 Strength
3 99.00 104.00 106.00 (Grams per Tex)
4 80.75 85.75 86.75 Range Diff
5 75.25 76.25 77.50 35.4 and Below -1050
6 35.5-36.4 -793
4 1 80.50 85.50 86.50 36.5-37.4 -543
2 80.25 85.25 85.75 37.5 and Above 0
3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 68.50 72.75 72.75
6
5 1 Extraneous Matter
2 62.50 69.75 69.75 Level Diff.
3 62.50 69.25 69.75 Prep
4 62.50 63.75 63.75 1 -610
5 62.25 63.50 63.50 2 -895
6 Other
6 1 1 -515
2 51.75 52.00 52.00 2 -835
3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
2/ The current Pima spot quotations represent prices from 2007-crop sales last reported on September 19, 2008.
February 19, 2009
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@usda.gov (901) 384-3016
Jeffrey Carnahan

Southwestern Area Reporter Maria. Townsend@usda.gov (559) 651-3015
Vacant

Western Area Reporter Maria. Townsend@usda.gov (559) 651-3015

Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016

bellefs reprlsal or because a|I or part of an lndIVIduaI S |nc0me is derlved from any publlc a55|stance program (not aII prohibited bases apply to aII
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
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