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Spot cotton quotations averaged 141 points lower than the previous week, accord-
ing to the USDA, Agricultural Marketing Service’s Cotton Program.  Quotations 
for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49, 
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged 45.19 
cents per pound for the week ended Thursday, February 5, 2009.  The weekly aver-
age was down from 46.60 cents reported last week and 62.69 cents reported the 
corresponding period a year ago.  Daily average quotations ranged from a low of 
44.97 cents on Friday, January 30 to a high of 45.33 cents on Monday, February 2.  
Spot transactions reported in the Daily Spot Cotton Quotations for the week ended 
February 5 totaled 6,381 bales, compared with 35,029 last week and 65,146 bales a 
year ago.  Total spot transactions for the season were 601,199 bales, compared to 
1,105,228 the corresponding week a year ago.  The ICE March futures settlement 
prices ended the week at 49.71 cents, compared to 50.07 cents reported last week.   

 

Prices are in effect from February 6-12, 2009 
 
Adjustment World Price (AWP)             39.27      ELS Competitiveness Payment          18.23 
Loan Deficiency Payment (LDP)           12.73      Fine Count Adjustment  2007 Crop    1.24 
Coarse Count Adjustment (CCA)        0.00      Fine Count Adjustment 2008 Crop     0.84 
 

Weekly Cotton Market Review 
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Regional Summaries 

Southeastern Markets 
 

Spot cotton trading was light.  Producer offerings 
were moderate.  Demand was moderate.  Average 
local spot prices were lower.  Supplies were moder-
ate.  Trading of CCC-loan equities was inactive. 
 Most areas throughout the Southeast received  
light, scattered precipitation over the weekend.  
Rainfall amounts were less than one-quarter of an 
inch and brought little reprieve to expanding drought 
conditions in northeast Georgia and the western 
Carolinas.  Light, scattered precipitation received in 
the major cotton-growing regions of south Alabama 
and the Florida Panhandle offered no alleviation to 
declining soil moisture percentiles and expanding 
abnormal dryness in these areas.  An arctic cold front 
brought overnight temperatures into the teens late in 
the period.  A hard freeze throughout the region will 
help kill overwintering pests.  Rising input costs 
were still a concern and producers were implement-
ing soil sampling before finalizing decisions.  Pro-
ducers conducted routine fieldwork, applied nitrogen 
and herbicide, and implemented prescribed con-
trolled burns. 

    South Central Markets 
 
Spot cotton trading was light.  Producer offerings 
were light.  Demand was light.  Average local spot 
prices were lower.  Trading of CCC-loan equities 
was inactive.  Inquiries from representatives of do-
mestic and foreign mills were light.  No sales were 
reported.   
 Variable temperatures dominated the weather 
pattern throughout the region.  Warm temperatures 
early in the week gave way to another cold front.  
Cold temperatures lingered through the end of the 
reporting period.  Disaster recovery efforts continued 
in the Bootheel of Missouri.  Power was gradually 
being restored, but some areas were expected to be 
without power for another two weeks.  Producers 
continued to monitor commodity and input prices.    
Producers in Louisiana were preparing fields and 
spreading fertilizer in anticipation of the rapidly ap-
proaching planting season. 
 
 
 
 

 
 

Southwestern Markets 
 

East Texas/Oklahoma 
Spot cotton trading was slow in the East Texas/
Oklahoma market.  Producer offerings were moder-
ate.  Demand was light.  Average local spot prices 
for East Texas/Oklahoma were lower.  Trading of 
CCC-loan equities was slow in the East Texas/
Oklahoma market.   
 Extreme-to-exceptional drought conditions ex-
panded throughout the Edwards Plateau, South Cen-
tral, and Coastal Bend areas as dry, windy weather, 
coupled with above average temperatures prevailed 
throughout the region.  An abnormally dry-to-severe 
drought lingered in much of east Texas.  Despite dry 
conditions, some producers commenced with field 
preparations in the hopes of rainfall in the weeks 
ahead before spring plantings.  Scattered wildfires 
were reported in east Texas and burn bans were put 
into effect in several counties.  Abnormally dry-to-
severe drought conditions persisted in the major cot-
ton-growing areas of Kansas.  Consistent, timely 
rainfall is needed throughout the region to replenish 
subsoil moisture, lake, and stream levels.   
 

West Texas 
Trading of spot cotton and CCC-loan equities was 
slow in the West Texas markets.   Average local spot 
prices for west Texas were lower.  Shippers and local 
brokers indicated that enough inventories were pur-
chased the previous two weeks to fill their immediate 
export commitments. 
 Temperatures were in the mid-to-high 60s in the 
cotton-growing areas of west Texas.  No precipita-
tion was recorded.  Some areas of west Texas re-
ported morning temperatures below 32 degrees, with 
no frost.  Burn bans were in effect for several coun-
ties.  According to the NASS Texas Crop Weather 
report released February 2, 57 to 74 percent of top 
soil moisture in west Texas districts was rated very 
short.   

  Western Markets 
 
  Spot cotton trading was inactive in the San Joaquin 
Valley (SJV).   Supplies of 2008-crop cotton were 
heavy.  Demand was light.  Average local spot prices  
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were lower.  Foreign mill inquires were light.  No for-
ward contracting or domestic mill activity was re-
ported.  Unseasonably, warm temperatures were in the 
high 60s to low 70s for most of the period. Cloudy, 
cooler conditions moved into the Valley late in the 
reporting period.   
 
Spot trading of Upland cotton was inactive in the 
Desert Southwest (DSW).  Trading of CCC-loan eq-
uities was inactive.  Supplies of 2008-crop cotton 
were heavy.  Demand was light.  Average local spot 
prices were lower.  No forward contracting or do-
mestic mill activity was reported.  Temperatures 
were in the mid-80s.  Ginning decreased as more 
gins completed their seasons.   
  
American Pima spot cotton trading was inactive.  No 
producer offerings were reported.  Supplies of 2008-
crop cotton were heavy.  Demand was light.  Aver-
age local prices were steady.  Foreign mill inquiries 
were light. 
 
Textile mill report.  Inquiries from domestic mill 
buyers were very light.  Most mills have covered 
their immediate-to-nearby needs for raw cotton.  
Several mills planned extended downtime due to 
lackluster finished product sales.  Some buyers were 
re-routing or delaying deliveries of raw cotton to 
accommodate idled plants.  Reports indicated some 
mills had canceled some previously contracted cot-
ton scheduled for summer delivery. 

 Inquiries through export channels were light 
to moderate.  Agents for mills in China inquired for 
a moderate volume of USDA Green Card Class, 
color 31, leaf 3, and staple 35 and longer for March 
shipment.  Taiwanese mill buyers inquired for a 
light volume of USDA Green Card Class, color 51, 
leaf 4, and staple 33 for prompt shipment.  Indone-
sian mill buyers inquired for a moderate volume of 
color 31, leaf 3, and staple 36 for March shipment.   
 
 
  
 
 
 
 
 

 Regional Summaries 

Source:  Farm Service Agency, USDA 

USDA ANNOUNCES SPECIAL IMPORT 
QUOTA #46 FOR UPLAND COTTON 

 February 5, 2009 
 

The Department of Agriculture's Commodity 
Credit Corporation has announced a special import 
quota for upland cotton that permits importation of 
a quantity of upland cotton equal to one week’s 
domestic mill use.  The quota will be established 
on February 12, 2009, allowing importation of 
15,552,728 kilograms (71,433 bales) of upland cot-
ton. 
 Quota number 46 will be established as of 
February 12, 2009 and will apply to upland cotton 
purchased not later than May 12, 2009 and entered 
into the U.S. not later than August 10, 2009.  The 
quota is equivalent to one week's consumption of 
cotton by domestic mills at the seasonally-adjusted 
average rate for the period October 2008 through 
December 2008, the most recent three months for 
which data are available.  
 Future quotas, in addition to the quantity an-
nounced, will be established if price conditions 
warrant. 

Effective Date AWP CCA LDP

02/06/2009 39.27 0 12.73

01/30/2009 40.02 0 11.98

01/23/2009 38.42 0 13.58

01/16/2009 37.84 0 14.16

01/09/2009 39.03 0 12.97

01/02/2009 37.64 0 14.36

12/29/2008 37.04 0 14.96

12/19/2008 36.17 0 15.83

12/12/2008 35.52 0 16.48

12/05/2008 38.30 0 13.70

Cotton

                                

<----Cents per Pound---->
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Regional Price Information  

Southeastern Markets 

South Central Markets 

 Southwestern Markets 

 
 

 
 

• A light volume of color 31 and 41, leaf mostly 3 and 4, staple 34-36, mike 37-49, strength 28-30, and uniformity 79-
81 traded at around 400 to 450 points off ICE March futures, FOB car/truck, Georgia terms (Rule 5, compression 
charges paid, 30 days free storage). 

• A light volume of color 41 and 51, leaf mostly 3 and 4, staple mostly 34 and 35, mike 43-49, strength 26-28, and uni-
formity 79-81 sold for 425 points off ICE March futures, FOB car/truck (Rule 5, compression charges paid). 

 
 
 

  North Delta 
• A light volume of mixed lots, color 41 and better, leaf mostly 5 and better, staple 33 and longer, mike 33-49, strength 

25-32, and uniformity 78-83 sold at around 43.75 cents per pound, FOB car/truck (Rule 5, compression charges 
paid). 

   South Delta 
• No trading activity was reported. 

 
 

 
    East Texas-Oklahoma 

• A light volume of color 31 and 32, leaf 3 and 4, staple 32-34, mike 43-49, strength 29-31, and uniformity 79-81 sold 
for around 40.00 cents per pound, FOB car/truck. 

• A moderate volume of color mostly 31 and 32, leaf 5 and better, mike 43-49, strength 28-30, and uniformity 80-82 
traded at around 35.00 cents, same terms as above. 

• Mixed lots containing color mostly 42 and better, leaf 7 and better, staple mostly 30-32, mike 35-39, strength 23-25, 
and uniformity 76-78 sold for around 31.25 cents, same terms as above. 

• A light volume of CCC-loan equities traded at around one-quarter of a cent. 
 

West Texas 
• A light volume of mostly color 21 and better, leaf 3 and better, staple 33 and longer, mike 34-49, and strength averag-

ing 28.5 sold for around 45.00 cents per pound, FOB car/truck (compression charges not paid). 
• A moderate volume of mostly color 31 and better, leaf 3 and better, staple 33-35, mike 50 and higher, and strength 

averaging 30.0 sold for around 41.75 cents, same terms as above.   
• A light volume of mostly color 23 and better, leaf 3 and better, staple 35 and longer, mike 26-28, and strength averag-

ing 28.5, with 100 percent bark traded for around 31.50 cents, same terms as above.   
• A moderate volume of CCC-loan equities sold for zero cents. 

                                     
                                                                
 

 
Desert Southwest 

• No trading activity to report. 
             San Joaquin Valley 

• No trading activity to report. 
           American Pima 

• No trading activity to report. 
 
  

Western Markets 
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Number of Bales in Certificated Stocks

 
     Source:  USDA, AMS, and ICE. U. S. Futures 
 

Delivery Points 
Stocks as of 
02/5/2009 

Awaiting Review Non-Rain 
Grown Cotton 

Galveston, TX 55,612 0 0 
Greenville, SC 21,552 5,032 0 
Houston, TX 3,495 0 0 
Memphis, TN 73,070 5,794 226 
New Orleans, LA 595 0 0 
Total 154,324 10,826 226 

Source:  USDA, AMS, Cotton Program  Source:  USDA, AMS, Cotton Program  

Source:  USDA, AMS, Cotton Program  

  

Fri Mon Tue Wed Thu
30-Jan 2-Feb 3-Feb 4-Feb 5-Feb

Upland  
SE 0 0 0 0 564
ND 0 0 0 1,177 0
SD 0 0 0 0 0

ETX 27 0 475 0 194
WTX 192 1,566 290 234 1,662
DSW 0 0 0 0
SJV 0 0 0 0

Total 219 1,566 765 1,411 2,420

Pima 0 0 0 0 0

Spot Transactions

Market

Fri Mon Tue Wed Thu
30-Jan 2-Feb 3-Feb 4-Feb 5-Feb

SE 45.41  45.71  45.38  45.67  45.71  
ND 44.91  45.21  44.88  45.17  45.21  
SD 44.91  45.21  44.88  45.17  45.21  
ETX 43.25  43.75  43.75  43.75  43.50  
WTX 43.25  43.75  43.75  43.75  43.50  
DSW 45.41  45.71  45.38  45.67  45.71  
SJV 47.66  47.96  47.63  47.92  47.96  
7-Mkt Avg. 44.97  45.33  45.09  45.30  45.26  

Market

Average Price for 41-4-34
Fri Mon Tue Wed Thu

30-Jan 2-Feb 3-Feb 4-Feb 5-Feb
SE 46.91  47.21  46.88  47.17  46.96  
ND 46.16  46.46  46.13  46.42  46.46  
SD 46.16  46.46  46.13  46.42  46.46  
ETX 45.25  45.75  45.75  45.75  45.50  
WTX 46.25  46.75  46.75  46.75  46.50  
DSW 52.91  53.21  52.88  53.17  53.21  
SJV 58.41  58.71  58.38  58.67  58.71  
7-Mkt Avg. 48.86  49.22  48.99  49.19  49.11  

Average Price for 31-3-35

Market
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The January index, at 78, was down 9.3 percent from December and 23 percent below last year. The January 
price, at 47.4 cents per pound, was down 4.5 cents from the previous month and 14.1 cents from last January. 

The following information was reported by the International Cotton Advisory committee, (ICAC) 
released February 2, 2009 

 
Fall in World Cotton Trade in 2008/09 
World cotton trade is expected to drop by 21 percent to 6.6 million tons in 2008/09.  Cotton imports were 
affected by lower demand from consuming countries and lower production in exporting countries.  China 
(Mainland), the largest cotton importer, was expected to receive 1.5 million tons this season, 41 percent less 
than in 2007/08.  India and Uzbekistan, the second and third largest exporters, were expected to ship around 
40 percent less cotton this season than last.  However, the largest exporter will be relatively less affected by 
the drop in demand: the United States was expected to ship 2.6 million tons in 2008/09, or 12 percent less 
than last season, despite a sharp drop in production. 
 The ICAC Price Model 2007 was forecasting a 16 percent decline in the season-average Cotlook A In-
dex in 2008/09, to 61 cents per pound, with a 95 percent confidence interval between 56 and 66 cents per 
pound. 
 World cotton area is projected to continue to decline in 2009/10. Declining cotton returns, more attrac-
tive prices for competing crops, and expected difficulties to finance production inputs are encouraging farm-
ers to continue switching to alternative crops.  World cotton production is expected to decrease by 1 percent 
to 23.4 million tons in 2009/10. 

 
 
 
 
 
 
 
 
 
 
 
 

  

Item Unit Jan 2008 1/ Dec 2008  1/ Jan 2009  2/ 

 
Cotton Upland 
   Average Price 
   Marketings  3/ 

 
 

Dollars per lb 
1,000 Bales 

 
 

0.61.50 
1,849 

 
 

51.90 
781 

 
 

47.40 
N/A 

 
1/  Entire month. 
2/  Based on sales during the first half of the month. 
 
Source:  Agricultural Statistics Board, NASS, USDA 

World Cotton Supply and Distribution

2007-08 2008-09 2009-10 2007-08 2008-09 2009-10

Production 26.22 23.70 23.4 120.4 109 107
Consumption 26.40 24.00 24.0 121.2 110 110
Exports 8.35 6.60 7.4 38.4 30 34
Ending Stocks 12.40 12.10 11.4 57.0 55 53

Cotlook A Index* 72.90 61**  72.90 61**  
*  US cents per pound. **Statistical estimates are based on the ending stocks/mill use ratio;  95% confidence interval based
on current estimates of supply, use and stocks:  56 to 66 cents per pound.  

Source:  International Cotton Advisory Committee (ICAC).

Million Tons Million Bales
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Forward contracting of 2009-crop cotton.  United States upland cotton growers had forward contracted 
about 16,832 acres of the 2009 crop by January 31.  This compares with 418,282 acres booked by the end of 
January last season.  Growers in the southeastern states had contracted around 13,432 acres and the south 
central states growers had contracted around 3,400 acres.  Growers in the southwestern and western states 
had not contracted any acreage at the end of January.  These estimates were based on informal surveys made 
by the USDA, Agricultural Marketing Service’s Cotton Program. 

  

Exports of all cotton from the United States totaled 887,700 bales during January, according to the Foreign 
Agricultural Service, USDA.  A month earlier, 747,400 bales were shipped and 980,800 bales were exported 
in January 2008.  Shipments for the first six months (August-January) this marketing year totaled 5,499,600 
bales, compared to 6,075,700 bales exported through January last year. 

Net Upland Export Sales
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2006-07 2007-08 2008-09

2006-07  764.8  335.1  520.9  752.3  658.7  682.6  756.9  1,379.2  1,176.8  1,631.0  1,806.5  1,263.0 

2007-08  1,450.9  1,002.4  882.9  978.8  779.9  980.8  944.6  955.2  1,057.9  1,360.0  1,293.1  1,426.6 

2008-09  994.2  982.7  965.0  922.6  747.4  887.7  -   

Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul
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AMERICAN PIMA WEEKLY EXPORT REPORT 
by FAS, USDA,  week ending February 5, 2009 and shipments thru January 29, 2009 

 
Net new export sales for the week were reported as 2,100 bales versus 3,300 bales reported the previous week. 
Current registered export sales for the 2008/09 crop year were 85,300 versus 84,600 reported the previous 
week.  This level of sales was 14 percent of the sales level at the same time last year when 592,900 bales in 
sales had already been registered.  Current shipments stand at 13 percent of last year with 45,300 bales shipped 
versus 356,700 bales shipped at the same time last year. 
 This week’s purchases were made by Unknown (1,000), India (500), Japan (400), Indonesia (200).  There 
were 100 bales in destination changes this past week from Japan (-100) to Malaysia (+100).  There were 400 
bales in cancellations this past week from India (-400).  Export shipments this past week totaled 1,300 bales 
versus 300 bales during the previous week. Shipments this past week went to China (700), Indonesia (400), 
Taiwan (100) and Japan (100). 
 The top five leading importers for the 2008/09 crop year were led by Indonesia with purchases of 24,100 
bales.  Germany,  Japan, China, and India rounded out the top five with purchases of 15,400, 7,700 bales, 
7,300 bales, and 6,500 bales respectively. These five nations account for 71 percent of all the export based pur-
chases of U.S. Pima made to date this year. 
There were 0 bales of new forward sales this week to.  The current new crop sales totals stand at 0 bales and 0 

  

  American Pima Exports Sales and Commitments 

14.5 7.1 4.6 6.3 0.0
5.7 18.3 20.4 16.8 15.4
6.9 11.2 14.3 10.6 0.5
1.6 1.4 4.7 8.6 0.0
6.8 5.6 7.4 8.9 5.4

21.5 24.9 6.4 16.5 2.1
0.6 0.6 1.0 4.4 0.0

57.6 69.1 58.8 72.1 23.4

16.2 2.2 11.8 13.7 0.8
128.1 246.3 163.6 176.4 7.3
76.0 75.0 91.6 146.7 6.5
47.6 41.3 59.4 68.0 24.1
73.2 44.0 49.8 53.3 7.7
24.7 10.8 21.8 22.5 1.2

182.6 55.9 113.6 159.0 0.5
59.9 7.6 31.3 29.8 0.1
21.1 15.3 22.1 24.1 3.7
21.1 4.2 6.7 18.4 7.2

650.5 502.6 571.7 711.9 59.1
   

2.3 3.0 5.5 5.3 0.2
4.4 0.0 0.0 0.0 0.0
0.3 0.1 0.0 0.0 0.0
0.0 0.4 0.0 0.0 0.0
1.9 0.5 0.0 0.1 0.0
0.9 2.4 0.5 0.3 0.5

50.2 1.9 13.6 28.2 1.2
0.0 0.3 0.0 0.0 0.0
0.0 1.5 0.0 0.0 0.0

60.0 10.1 19.6 33.9 1.9
  

0.0 0.0 2.4 14.6 0.8

768.1 581.8 652.5 832.5 85.3

Source: U.S. Export Sales - February 5, 2009
Reprint of table from Supima web site.

Peru

Venezuela

Rest of World

India
Indonesia

Japan
Korean Republic

Brazil
Canada

Salvador

Guatemala

Taiwan

World Totals

Other
Asia Totals

Pakistan

Thailand

Chile

W. Hemisphere Totals

2007-2008 2005-2006 2004-2005

Mexico

Italy
Portugal

Germany

Ecuador

Bangladesh
China

Listed in thousand 480-lb. bales for 1996-2008.  *  2008-09 sales listed in running bales through January 29, 2009.

Belgium

Switzerland

Europe Totals

Turkey
Other

Country 2008-2009  * 2006-2007
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Jan Jan Jan Feb  Jan 30 Feb
2-8 9-15 16-22 23-29 Feb 5 6-12

37.64 39.03 37.84 38.42 40.02 39.27
0.00 0.00 0.00 0.00 0.00 0.00

14.36 12.97 14.16 13.58 11.98 12.73

1/  Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent. 

Source:  Farm Service Agency, USDA.

 Far
Date 7-Market Eastern

Mar-09 May-09 Jul-09 Oct-09 Dec-09 Mar-10 Average 'A' Index 1/
   Current    

January       30 49.41 50.44 51.51 54.07 55.54 58.74 44.97 58.70
Febuary        2 49.71 50.80 51.91 54.46 55.93 59.41 45.33 58.30
Febuary        3 49.38 50.32 51.40 53.95 55.37 58.99 45.09 58.40
Febuary        4 49.67 50.58 51.80 54.35 55.81 59.56 45.30 57.85
Febuary        5 49.71 50.34 51.20 53.80 55.49 59.58 45.26 57.85

1/  C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.  .
 

 7-Market
Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Average

   
January       30 45.41 44.91 44.91 43.25 43.25 45.41 47.66 44.97
Febuary        2 45.71 45.21 45.21 43.75 43.75 45.71 47.96 45.33
Febuary        3 45.38 44.88 44.88 43.75 43.75 45.38 47.63 45.09
Febuary        4 45.67 45.17 45.17 43.75 43.75 45.67 47.92 45.30
Febuary        5 45.71 45.21 45.21 43.50 43.50 45.71 47.96 45.26

  

Week Mkt. Year Week Mkt. Year
- 2,937,800 - 3,064,400

269,200 5,719,000 194,500 5,648,200
- 8,656,800 - 8,712,600

177,200 - 97,200 -
29,400 - 4,800 -

239,800 - 92,400 -
70,300 297,600 4,100 123,300

 Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. 
 NOTE: Data may not add due to rounding.  February 5, 2009

   Total export commitments

U.S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2007-2008 and 2008-2009

Marketing Years
2008-2009

Date

2009

World market price for upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

Description

Color 41, Leaf 4, Staple 34

Far Eastern 'A' Index

Cents per Pound

 Net Upland sales of 92,400 running bales were down 14 percent from the previous week and 60 percent from the prior 4-week average.  Increases reported for Pakistan 
(26,800 RB), Mexico (19,200 RB), Turkey (9,700 RB), China (8,700 RB), Indonesia (8,200 RB), Thailand (7,800 RB), and Bangladesh (7,100 RB), were partially offset by 
decreases for Japan (1,700 RB) and El Salvador (1,100 RB).  Net Sales of 4,100 RB for delivery in 2009/10 were for Mexico.  Exports of 194,500 RB were up 41 percent 
from the previous week and 13 percent from the prior 4-week average.  The primary destinations were China (63,200 RB), Turkey (34,500 RB), Mexico (30,700 RB), 
Vietnam (8,100 RB), Indonesia (7,900 RB), and Bangladesh (7,700 RB).  Net American Pima Sales of 1,700 RB were mainly for unknown destinations (1,000 RB), Japan 
(300 RB), and Indonesia (200 RB).  Exports of 1,300 RB were mainly to China (700 RB) and Indonesia (400 RB).     
        

Description

New sales

Through January 31, 2008

   Net sales

2007-2008
Through January 29, 2009

Buy-backs and cancellations

Exports

Sales next marketing year

Outstanding sales

Futures Settlement
Color 41, Leaf 4, Staple 34

Adjusted world price 1/
Coarse count adjustment

Loan Deficiency Payment  (LDP) 

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and

Source: USDA, AMS, Cotton and Tobacco Programs, Cotton Market News 

Upland Spot Price Quotations
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31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
44.71 44.21 41.46 43.71 43.46 42.46 39.21 41.71 43.71 42.46 38.96 41.46 45.21 44.46 41.71 39.96
45.96 45.71 42.21 44.21 45.46 45.21 40.96 42.21 45.46 45.21 40.71 42.21 47.96 47.21 45.71 40.46
46.96 45.96 42.71 44.21 46.46 45.46 41.46 43.21 46.46 45.21 41.21 42.96 54.21 53.21 47.46 41.21
46.96 46.21 42.96 44.46 46.96 45.46 41.46 43.46 46.71 45.46 41.21 42.96 54.81 54.06 48.31 41.46

21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 21-2 31-3 41-4 32-3
41.25 40.25 39.00 38.75 41.75 40.75 38.50 38.00
42.00 41.25 39.75 39.50 42.50 41.50 39.25 38.75
42.50 41.75 41.00 39.50 43.00 42.25 40.25 38.75
43.25 42.50 41.25 40.50 43.00 42.50 40.50 39.75
45.25 44.75 42.75 41.25 45.50 45.25 41.75 40.75
46.75 45.25 43.50 43.00 47.00 46.25 43.50 42.25 55.46 54.71 47.96 48.46
47.00 45.50 44.75 43.25 48.00 46.50 44.50 43.00 59.46 58.71 51.46 50.96
48.25 46.25 45.25 43.75 48.50 47.50 45.00 44.25 62.36 58.76 52.26 51.21

SOUTH- NORTH SOUTH E. TX WEST DESERT SJ

EAST DELTA DELTA OK TEXAS SW VALLEY AVG.
-875 -925 -1200 -1000

-825 -1000 -1100 -825 -875 -1000 -938
-425 -650 -750 -575 -600 -900 -1250 -736
-275 -325 -325 -300 -325 -425 -550 -361
-150 -125 -125 -150 -175 -275 -350 -193

0 0 0 0 0 0 0 0
0 25 25 15 15 25 25 19
0 0 0 0 0 0 0 0

-200 -150 -150 -240 -240 -275 -450 -244
-300 -275 -275 -375 -375 -475 -346

SOUTH- NORTH SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80

-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 21.5-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 22.5-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 23.5-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 24.5-25.4 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 25.5-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-32.4 25 50 50 46
50 50 50 50 32.5 & Above 25 50 50 46

31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 32-3 42-4 31-3 41-4 51-5
NQ NQ NQ NQ
NQ NQ NQ NQ

NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ

NQ NQ NQ

NQ--No quote available 

Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

SJV GROWTH AREASE GROWTH AREA

35
36

TX-OK GROWTH AREADELTA GROWTH AREA
Staple

SOUTH DELTA
Staple

Staple

DESERT SOUTHWEST

33

36

SAN JOAQUIN VALLEY

34
35

Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots, 
compressed, FOB car/truck.

33
34

32

EAST TEXAS-OKLAHOMA WEST TEXAS

SOUTHEAST NORTH DELTA

35
36

29
30
31

MIKE DIFFERENCES - POINTS PER POUND

24 & Below
25-26
27-29

50-52
53 & Above

Mike Ranges

30-32
33-34

Base 35-36
37-42

 

February 5, 2009

31
32
33
34

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS

STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES 

Base 43-49
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Leaf
44 46 48

1 122.50 127.50 127.75
2 122.25 127.25 127.75
3 108.25 113.25 113.50

4
5
6

1 122.00 127.00 127.75
2 121.50 126.50 127.25
3 107.00 112.00 112.25

4 89.75 94.75 95.50
5
6

1 115.50 120.50 121.25
2 113.50 118.50 119.75

3 99.00 104.00 106.00
4 80.75 85.75 86.75
5 75.25 76.25 77.50
6

1 80.50 85.50 86.50
2 80.25 85.25 85.75

3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 68.50 72.75 72.75
6
1

2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50
6

1
2 51.75 52.00 52.00

3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

2/  The current Pima spot quotations represent prices from 2007-crop sales last reported on September 19, 2008.

Mike
Range Diff.

26 & Below -1350
27-29 -945

February 5, 2009

 American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse.  1/

AMERICAN PIMA SPOT QUOTATIONS 

Color Staple

1

3
Strength

2 30-32 -550
33-34 -395

(Grams per Tex)

35.4 and Below -1050
DiffRange

35 & Above 0

5 Extraneous Matter

35.5-36.4 -793

4 36.5-37.4 -543
37.5 and Above

Level                      Diff.
Prep

1 -610

0

2 -835

1/  Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

2 -895
Other

6 1 -515
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Contact & Subscription Information 

Contact Information 
 
 
Branch Chief          Barbara.Meredith@usda.gov      (901) 384-3016 
Barbara Meredith 
 
Assistant Branch Chief       Cathy.Greene@usda.gov       (901) 384-3016 
Cathy L. Greene 
 
Southeastern Area Reporter      Danny.Pino@usda.gov       (478) 474-2831 
Danny Pino Jr. 
 
South Central Area Reporter      Jeff.Carnahan@usda.gov      (901) 384-3016 
Jeffrey Carnahan  
 
Southwestern Area Reporter      Maria.Townsend@usda.gov      (559) 651-3015 
Vacant 
   
Western Area Reporter       Maria.Townsend@usda.gov      (559) 651-3015 
Maria Townsend 

Subscription Information 
 
 

All Market News Reports can be found on the internet, free of charge, at the following link: 
http://www.ams.usda.gov/cnmnreports 

 
Subscribe to email delivery of any Market News Reports at CottonMN@usda.gov 

 
Printed copies can also be obtained by contacting Market News headquarters at the following address: 

 
USDA, AMS, Cotton and Tobacco Programs 

Cotton Market News Branch - Room 10 
3275 Appling Road 
Memphis, TN 38133 

(901) 384-3016 

The U.S. Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, 
age, disability, and where applicable, sex, marital status, familial status, parental status, religion, sexual orientation, genetic information, political 
beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all 
programs).  Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.) 
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).   
 
To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD).  USDA is an equal opportunity provider and employer. 


