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Weekly Cotton Market Review

Vol. 90 No. 25 Spot cotton quotations averaged two and three-quarters cents higher than the previ-
ous week, according to the USDA, Agricultural Marketing Service’s Cotton Pro-

January 30, 2009 gram. Quotations for the base quality of cotton (color 41, leaf 4, staple 34, mike
35-36 and 43-49, strength 26.5-28.4, uniformity 81) in the seven designated mar-

kets averaged 46.60 cents per pound for the week ended Thursday, January 29.

Inside this Issue The weekly average was up from 43.90 cents reported last week but down from
- 62.43 cents reported the corresponding period a year ago. Daily average quota-
Market Overview tions ranged from a high of 47.76 cents on Monday, January 26 to a low of 45.44
cents on Friday, January 30. Spot transactions reported in the Daily Spot Cotton

Price Support Quotations for the week ended January 29 totaled 35,029 bales, compared with

34,360 last week and 37,987 bales a year ago. Total spot transactions for the sea-
son were 594,818 bales, compared to 1,040,082 bales the corresponding week a
South Central year ago. The ICE March futures settlement prices ended the week at 50.07 cents,
compared to 48.93 cents reported last week.

Southeastern

Southwestern

Western

Textile Mill Report

Prices are in effect from January 30-February 5, 2009

Import Quota 45
Adjustment World Price (AWP) 40.02 ELS Competitiveness Payment 18.23
ICAC Forecast Loan Deficiency Payment (LDP) 11.98 Fine Count Adjustment 2007 Crop 1.21
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2008 Crop  0.81

Price Information

Certificated Stocks &
Spot Quotations

Export Sales

Ginnings 7-Market Average Spot Cotton Quotations

ICE Futures ) 4776

A & B Indices 47.00 1

Pima Quotations

43.00 -

Cents Per Pound

42.00

41.00

Contact Us

40.00 -
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Source: USDA, AMS, Cotton Program




Regional Summaries

Southeastern Markets

Spot cotton trading was moderate. Producer offer-
ings were heavy. Demand was moderate. Average
local spot prices were higher. Supplies were moder-
ate. Trading of CCC-loan equities was slow.

Most of the Southeast received light, scattered
precipitation late in the week and will continue over
the weekend. Daily rainfall totals were generally
less than one-quarter of an inch. Daytime tempera-
tures in the 40s and 50s prevailed throughout the re-
gion with nighttime lows near freezing. Damp con-
ditions delayed routine fieldwork. The last remnants
of cotton were being delivered to the few gins re-
maining on gin days throughout the region.

South Central Markets

Spot cotton trading was inactive. Producer offerings
were light. Demand was light. Average local spot
prices were higher. Trading of CCC-loan equities
was inactive. Inquiries from representatives of do-
mestic and foreign mills were light. No sales were
reported.

A cold front brought severe wintery weather to
the region. Ice storms damaged or destroyed power
lines and hundreds of power poles, causing power
outages in the Bootheel of Missouri. Some of the
hardest hit areas were expected to be with power for
days or even weeks. The governor of Missouri had
declared a state of emergency, and workers from
FEMA had arrived to assess the situation and pro-
vide relief. Cold temperatures lingered through the
end of the reporting period. Producers continued to
monitor commodity and input prices. Most produc-
ers were still considering their planting options for
the coming season. The cost of fuel, fertilizer, and
seed were of primary interest. No field work was
reported.

Southwestern Markets

East Texas/Oklahoma
Spot cotton trading was light in the East Texas/
Oklahoma market. Producer offerings were moder-
ate. Demand was light. Average local spot prices
were higher. Trading of CCC-loan equities was slow
in the East Texas/Oklahoma market.

A cold front moved through east Texas during the
reporting period. The weather system brought cooler
temperatures and scattered rain showers, but the ac-
cumulations did little to alleviate the drought condi-
tions which persisted across the region. According
to the U.S. Drought Monitor, exceptional drought
(D4) conditions existed in south central Texas. Ex-
treme (D3) to severe (D2) conditions existed in por-
tions of the Coastal Bend and Upper Coast. Moder-
ate (D1) conditions existed in the remainder of the
Upper Coast. Abnormally dry (DO) conditions ex-
isted in the Rio Grande Valley. In spite of the dry
conditions, some producers had commenced field
preparation in parts of east Texas.

West Texas

Spot cotton trading was active in the West Texas
markets. Trading of CCC-loan equities was heavy.
The upward trend of the ICE futures market in-
creased producer offerings early in the reporting pe-
riod. Demand was for nearby or prompt shipment.
Average local spot prices for west Texas were
higher.

West Texas received wintry precipitation in the
form of sleet and snow late in the reporting period.
The Panhandle received about three inches of snow-
fall. The mid-week high was 25 degrees. Producers
were concerned about lack of soil moisture. Overall,
conditions remained dry.

Western Markets

Spot cotton trading was inactive in the San Joaquin
Valley (SJV). Supplies of 2008-crop cotton were
heavy. Demand continued light. Average local spot
prices were higher. Foreign mill inquires were light.
Temperatures were in the mid 50s. The Valley wel-
comed rain early in the reporting period. Approxi-
mately one-quarter to one-half of an inch was re-
ceived. The California Department of Water Re-
sources conducted its second snow survey on Janu-
ary 29. Precipitation to date was only 61 percent
normal statewide. Unseasonably warm and dry con-
ditions were rapidly melting the existing snowpack.

Spot trading of Upland cotton was inactive in the
Desert Southwest (DSW). Trading of CCC-loan eg-
uities was active. Producer offerings were moderate.
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Regional Summaries

Supplies of 2008-crop cotton were heavy. Demand
was light. Average local spot prices were higher.
Inquiries were for prompt shipment. No forward
contracting or domestic mill activity was reported.
Temperatures were in the mid 60s to low 70s.
Sunny, clear skies were prevalent allowing producers
to complete harvesting. Ginning continued.

American Pima spot cotton trading was inactive. No
producer offerings were reported. Supplies of 2008-
crop cotton were heavy. Demand was light. Aver-
age local prices were steady. Merchants were reluc-
tant to commit inventories prior to the announcement
of the Pima Competitiveness Payment.

Textile mill report. Buyers for domestic mills in-
quired for a moderate volume of color 42 and 53,
leaf 4, and staple 33 and 34 for April through August
delivery. Demand for additional raw cotton was
light. Mill buyers were adjusting deliveries of raw
cotton to accommodate plant closures and downtime
as most mills were taking advantage of the textile
economic aid subsidy to re-tool and upgrade plants.

Demand through export channels was light to
moderate. The Chinese New Year holiday was un-
derway. Inquiries throughout Asia were seasonably
light. Agents for mills in Bangladesh inquired for a
moderate volume of color 41, leaf 4, and staple 33
and 34.

Representatives for mills in Turkey inquired for simi-
lar grades of USDA Green Card Class cotton. These
inquiries were for March through April shipment.
Demand was best throughout the Far East for all dis-
counted styles of raw cotton.

USDA ANNOUNCES SPECIAL IMPORT
QUOTA #45 FOR UPLAND COTTON
January 29, 2009

The Department of Agriculture's Commaodity Credit Cor-
poration has announced a special import quota for up-
land cotton that permits importation of a quantity of up-
land cotton equal to one week’s domestic mill use. The
quota will be established on February 5, 2009, allowing
importation of 15,552,728 kilograms (71,433 bales) of
upland cotton.
Quota number 45 will be established as of February
5, 2009 and will apply to upland cotton purchased not
later than May 5, 2009 and entered into the U.S. not later
than August 3, 2009. The quota is equivalent to one
week's consumption of cotton by domestic mills at the
seasonally-adjusted average rate for the period Septem-
ber 2008 through November 2008, the most recent three
months for which data are available.
Future quotas, in addition to the quantity, will be es-
tablished if price conditions warrant.




Regional Price Information

Southeastern Markets

o Alight volume of color 31 and 41, leaf 3 and 4, staple mostly 34 and 35, mike 35-49, strength
27-30, and uniformity 79-81 traded at around 45.75 to 47.50 cents per pound, FOB car/truck
(Rule 5, compression charges paid).

e Mixed lots containing color 41 and 51, leaf 4 and 5, staple 33 and longer, mike 43-52, strength
27-29, and uniformity 79-81 sold for around 44.25 cents, same terms as above.

e Mixed lots containing color mostly 31 and 41, leaf 3-5, staple 34 and longer, mike 43-49,
strength 29-31, and uniformity 81-83 sold for 450 points off ICE March futures, FOB car/
truck, Georgia terms (Rule 5, compression charges paid, 30 days free storage).

e Alight volume of CCC-loan equities traded at around one-half of a cent.

South Central Markets

North Delta
e Alight volume of 2007-crop cotton, color mostly 41, leaf 5 and better, staple 35, mike 35-48,
strength 27-32, and uniformity 80-83 sold for around 30.00 cents per pound, FOB car/truck
(Rule 5, compression charges paid).
South Delta
e No trading activity was reported.

Southwestern Markets

East Texas-Oklahoma

e A light volume of color 31 and better, leaf 4 and better, staple 34 and longer, mike 35-49,
strength 28-33, and uniformity 78-83 sold at around 45.50 cents per pound, FOB car/truck.

o Alight volume of color mostly 31 and better, leaf 3 and better, staple 32 and longer, mike 30-47,
strength 24-32, and uniformity 75-81 sold at around 42.50 cents, same terms as above.

e A light volume of color 41 and better, leaf 5 and better, staple 34 and longer, mike 21-36,
strength 27-32, and uniformity 77-81 sold at around 37.75 cents, same terms as above.

o Alight volume of CCC-loan equities traded at around four and one-quarter cents.

West Texas

e Alight volume of 2008-crop cotton, mostly color 21 and better, leaf 3 and better, staple 34 and
longer, mike 34-46, and strength averaging 29.6 sold for around 45.75 cents per pound, FOB
car/truck (compression charges not paid).

e A moderate volume of 2008-crop cotton, mostly color 31 and better, leaf 3 and better, staple 35
and longer, mike 34-51, and strength averaging 29.0, with 50 percent bark traded for around
42.00 cents, same terms as above .

e Alight volume of 2008-crop cotton, mostly color 31 and better, leaf 3 and better, staple 36 and
longer, mike 42-49, strength averaging 31.4, with 50 percent bark sold for around 44.00 cents,
same terms as above.

e Alight volume of forfeited CCC-loan cotton, mostly color 31 and better, leaf 3 and better, sta-
ple 35 and longer sold for around 38.00 cents, FOB car/truck (compression not paid).

e A heavy volume of CCC-loan equities sold for around one to four cents.



Regional Price Information

Western Markets

San Joaquin Valley
e A light volume of forfeited CCC-loan cotton mostly color 51 and 41, leaf 5 and better, staple 33

and longer, mike 25-43, strength averaging 30, and 100 percent bark sold for around 29.00 cents
per pound, FOB warehouse.

Desert Southwest
e A moderate volume of CCC-loan equities sold for around six to seven and one-half cents per
pound.

American Pima

« No trading activity to report.



Number of Bales in Certificated Stocks

Stocks as of | Awaiting Review Non-Rain
Delivery Points 01/29/2009 Grown Cotton
Galveston, TX 60,666 0 0
Greenville, SC 16,468 5,186 0
Houston, TX 3,498 0 0
Memphis, TN 61,458 9,939 226
New Orleans, LA 595 0 0
Total 142,685 6,793 226

Source: USDA, AMS and ICE. U. S. Futures

Average Price for 31-3-35 Average Price for 41-4-34
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market | 23-Jan | 26-Jan | 27-Jan | 28-Jan | 29-Jan Market | 23-Jan | 26-Jan | 27-Jan | 28-Jan | 29-Jan
SE 48.39 | 49.82 | 49.10 | 48.57 | 47.57 SE 46.89 | 48.32 | 47.60 | 47.07 | 46.07
ND 47.89 | 49.32 | 48.60 | 48.32 | 46.82 ND 46.64 | 48.07 | 47.35| 47.07 | 45.57
SD 47.89 | 49.32 | 48.60 | 48.32 | 46.82 SD 46.64 | 48.07 | 47.35| 47.07 | 45.57
ETX 46.25 | 47.75| 47.00 | 45.75 | 45.25 ETX 4425 | 45.75 | 45.00 | 43.75 | 43.25
WTX 4725 | 48.75| 48.00 | 46.75 | 46.25 WTX 44.25 | 4575 | 45.00 | 43.75 | 43.25
DSW 54,14 | 5557 | 54.85 | 54.57 | 53.57 DSW 46.64 | 48.07 | 47.35| 47.07 | 46.07
SV 59.64 | 61.07 | 60.35| 60.07 | 59.07 SJV 48.89 | 50.32 | 49.60 | 49.32 | 48.32
7-Mkt Avg.[ 50.21 | 51.66 | 50.93 | 50.34 | 49.34 7-Mkt Avg.| 46.31 | 47.76 | 47.04 | 46.44 | 45.44
Source: USDA, AMS, Cotton Program Source: USDA, AMS, Cotton Program
Spot Transactions
Fri Mon Tue Wed Thu
Market | 23-Jan | 26-Jan | 27-Jan | 28-Jan | 29-Jan
Upland
SE 4,232] 1,037 968 227 109
ND 0 0 0 0 141
SD 0 0 0 0 0
ETX 488| 1,147 349 551 282
WTX 4,297] 17,516 881 786 1,908
DSW 0 0 0 0 0
SV 0 110 0 0 0
Total 9,017 19,810 2,198 1,564| 2,440
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton Program



The following information was reported by the International Cotton Advisory Committee, (ICAC),
released January 21, 2009

LOWER COTTON PRICE FORECAST

Based on current supply and demand projections, as well as the Secretariat’s understanding of the effects of
Chinese policies on trade, the Secretariat has reduced the forecast of the season-average Cotlook A Index in
2008/09 from 68 U.S. cents per pound and a 95% confidence interval ranging from 61 to 74 U.S. cents per
pound (as of January 2, 2009), to 61 U.S. cents per pound and a 95% confidence interval ranging from 55 to
67 cents per pound (as of January 21, 2009).

The main variable in the ICAC Price Model is the stocks-to-mill-use ratio (SMU) in the World-less-China
(Mainland). The Secretariat is forecasting an increase of the SMU in the World-less China (Mainland) from
58% in 2007/08 to 60% in 2008/009.

The ICAC Price Model uses a dummy variable to distinguish between periods of substantial government
intervention in China (Mainland) and periods of market-driven Chinese supply and demand responses. This
dummy variable interacts with two variables: the lagged change in the SMU in China (Mainland), used in peri-
ods of market-driven responses; and the current change in Chinese net imports, used in periods of substantial
government intervention. Given that (1) state reserves in China (Mainland) as of January 14 amounted to 1.8
million tons and represented 23% of
projected domestic production and 19% of projected domestic consumption in 2008/09, and that (2) the current
procurement target is 2.72 million tons, the Secretariat understands that the magnitude of the government inter-
vention in China (Mainland) is substantial. Therefore, the value of the dummy variable in 2008/09 has been set
to measure the effects of the projected change in Chinese net imports on the A Index.

Net Upland Export Sales
by Running Bales

469,700

225,896

110,400 118,891

78,141 67,816 124,713

Hem ™

B 4-Dec-09 M 11-Dec-09 M 18-Dec-09 @ 25-Dec-09 B 1-Jan-09 @ 8-Jan-09 M 15-Jan

Source: Foreign Agricultural Service, FAS, USDA




Cotton ginned prior to January 15, in running bales, by states,
crops of 2005-2008

Ginnings
State 2006 | 2006 | 2007 | 2008

All Cotton
Alabama 827,000 657,800 393,100 446,550
Arizona 527,900 454,050 420,750 349,950
Arkansas 2,098,650 2,418,400 1,807,150 1,237,200
California 1,456,900 1,275,850 1,293,650 765,050
Florida 111,950 142,200 102,000 104,750
Georgia 2,072,800 2,201,100 1,604,950 1,550,600
Kansas 85,550 91,300 44,250 29,700
Louisiana 1,105,650 1,255,500 695,800 279,600
Mississippi 2,089,000 2,029,150 1,271,150 656,350
Missouri 864,400 989,800 785,550 698,600
New Mexico 66,150 53,300 53,550 46,450
North Carolina 1,367,750 1,249,650 763,100 748,250
Oklahoma 301,100 174,400 261,400 243,900
South Carolina 384,250 391,750 148,300 230,500
Tennessee 1,083,000 1,288,050 586,600 520,950
Texas 6,673,450 5,249,100 6,362,800 4,126,650
Virginia 166,300 140,400 95,900 103,950

United States 21281,800 20,061,800 16,690,000 12,139,000
American Pima
Arizona 6,150 12,450 3.250 1
California 454,750 548,750 695,850 400,050
New Mexico 17,800 17,700 8,750 1
Texas 37,650 40,350 40,800 22,350

United States 516,350 619,250 748,650 426,400

1/ Not published to avoid disclosing individual gins.

Source: National Agricultural Statistics Service, USDA.



World market price for upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2008-2009
Description Dec-26 Jan Jan Jan Jan Jan-30
Jan-01 2-8 9-15 16-22 23-29 Feb 5
Adjusted world price 1/ 37.04 37.64 39.03 37.84 38.42 40.02
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 14.96 14.36 12.97 14.16 13.58 11.98
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A' Index
Color 41, Leaf 4, Staple 34 Far
Date Futures Settlement 7-Market Eastern
Mar-09 May-09 Jul-09 Oct-09 Dec-09 Mar-10 Average A’ Index 1/
Current
January 23 50.64 50.77 51.39 53.85 55.31 58.46 46.31 57.80
January 26 52.07 52.09 52.73 55.19 56.67 59.84 47.76 59.00
January 27 51.35 51.75 52.58 55.04 56.55 59.75 47.04 59.80
January 28 51.07 51.55 52.35 54.76 56.34 59.50 46.44 59.60
January 29 50.07 51.01 51.95 54.51 55.91 59.07 45.44 59.35
1/ C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.
Upland Spot Price Quotations
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Average
January 23 46.89 46.64 46.64 44.25 44.25 46.64 48.89 46.31
January 26 48.32 48.07 48.07 45.75 45.75 48.07 50.32 47.76
January 27 47.60 47.35 47.35 45.00 45.00 47.35 49.60 47.04
January 28 47.07 47.07 47.07 43.75 43.75 47.07 49.32 46.44
January 29 46.07 45.57 45.57 43.25 43.25 46.07 48.32 45.44
Source: USDA, AMS, Cotton and Tobacco Programs, Cotton Market News
U.S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2007-2008 and 2008-2009
Marketing Years
Description 2007-2008 2008-2009
Through January 24, 2008 Through January 22, 2009
Week Mkt. Year Week Mkt. Year
Outstanding sales - 2,875,200 - 3,166,500
Exports 185,800 5,541,800 138,100 5,453,700
Total export commitments - 8,417,000 - 8,620,200
New sales 369,700 - 127,800 -
Buy-backs and cancellations 78,300 - 20,500 -
Net sales 291,400 - 107,200 -
Sales next marketing year 5,300 227,300 6,600 119,200

Net Upland sales of 107,200 running bales were down 77 percent from the previous week and 52 percent from the prior 4-week average. Increases were reported for China
(19,700 RB), Pakistan (19,400 RB), Indonesia (9,700 RB), Thailand (9,600 RB), Turkey (9,200 RB), and Vietnam (8,600 RB). Net Sales of 6,600 RB for delivery in
2009/10 were for Mexico (4,800 RB) and Chile (1,800 RB). Exports of 138,100 RB were down 12 percent from the previous week and 19 percent from the prior 4-week
average. The primary destinations were Mexico (26,700 RB), Bangladesh (18,100 RB), China (17,200 RB), Turkey (16,500 RB), and South Korea (11,200 RB). Net
American Pima Sales of 3,300 RB were mainly for Indonesia (2,300 RB) and China (700 RB). Exports of 300 RB were for Malaysia (200 RB) and Japan (100 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

January 29, 2009
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Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
44.18 43.68 40.93 43.18 43.18 42.18 38.93 4143 33 43.43 4218 38.68 41.18 44.43 43.68 40.93 39.18
45.68 45.18 41.68 43.68 45.18 44.93 40.68 41.93 34 45.18 44.93 40.43 41.93 47.18 46.43 44.93 39.68
46.68 45.68 42.18 43.68 46.18 45.18 41.18 42.93 35 46.18 44.93 40.93 42.68 53.43 52.43 46.68 40.43
46.68 45.93 4243 43.93 46.68 45.18 41.18 43.18 36 46.43 45.18 40.93 42.68 54.03 53.28 4753 40.68
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
41.00 40.00 38.75 38.50 41.50 40.50 38.25 37.75 29
41.75 41.00 39.50 39.25 42.25 41.25 39.00 38.50 30
42.25 4150 40.75 39.25 42.75 42.00 40.00 38.50 31
43.00 42.25 41.00 40.25 42.75 42.25 40.25 39.50 32
45.00 4450 42.50 41.00 45.25 45.00 41.50 40.50 33
46.50 45,00 43.25 42.75 46.75 46.00 43.25 42.00 34 54.68 53.93 47.18 47.68
46.75 45.25 4450 43.00 47.75 46.25 44.25 42.75 35 58.68 57.93 50.68 50.18
48.00 46.00 45.00 43.50 48.25 47.25 44.75 44.00 36 61.58 57.98 51.48 50.43
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E. TX WEST  DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY  AVG.
-875 24 & Below -875 -1200 -983
-825 -1000 -1100 -825 25-26 -825 -1000 -929
-425 -650 -750 575 27-29 -550 -900 -1250 -729
-275 -325 -325 -300 30-32 -325 -425 -550 -361
-150 -125 -125 -150 33-34 -175 -275 -350 -193
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150 -240 50-52 -240 -275 -450 =244
-300 275 -275 -375 53 & Above -375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E.TX Grams WEST  DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST  DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW_ VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 50 -80
-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 215-224 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-25.4 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 25 -50 255-26.4 -50 -50 50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 305-32.4 25 50 50 46
50 50 50 50  |32.5 & Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

January 29, 2009
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS
Color Leaf Staple
44 46 48
1 1 122.50 127.50 127.75
2 122.25 127.25 127.75
3 108.25 113.25 113.50 Mike
4 Range Diff.
5 26 & Below -1350
6 27-29 -945
2 1 122.00 127.00 127.75 30-32 -550
2 121.50 126.50 127.25 33-34 -395
3 107.00 112.00 112.25 35 & Above 0
4 89.75 94.75 95.50
5
6
3 1 115.50 120.50 121.25
2 113.50 118.50 119.75 Strength
3 99.00 104.00 106.00 (Grams per Tex)
4 80.75 85.75 86.75 Range Diff
5 75.25 76.25 77.50 35.4 and Below -1050
6 35.5-36.4 -793
4 1 80.50 85.50 86.50 36.5-37.4 -543
2 80.25 85.25 85.75 37.5 and Above 0
3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 68.50 72.75 72.75
6
5 1 Extraneous Matter
2 62.50 69.75 69.75 Level Diff.
3 62.50 69.25 69.75 Prep
4 62.50 63.75 63.75 1 -610
5 62.25 63.50 63.50 2 -895
6 Other
6 1 1 -515
2 51.75 52.00 52.00 2 -835
3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.
2/ The current Pima spot quotations represent prices from 2007-crop sales last reported on September 19, 2008.
January 29, 2009
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Contact Information

Branch Chief Barbara.Meredith@usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@usda.gov (901) 384-3016
Jeffrey Carnahan

Southwestern Area Reporter Maria. Townsend@usda.gov (559) 651-3015
Vacant

Western Area Reporter Maria. Townsend@usda.gov (559) 651-3015

Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov/cnmnreports

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016

bellefs reprlsal or because a|I or part of an lndIVIduaI S |nc0me is derlved from any publlc a55|stance program (not aII prohibited bases apply to aII
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
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