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Weekly Cotton Market Review

Average spot cotton quotations averaged 83 points higher than the previous week,
according to the USDA, Agricultural Marketing Service’s Cotton Program. Quota-
tions for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-
49, strength 26.5-28.4, uniformity 81) in the seven designated markets averaged
43.90 cents per pound for the week ended Thursday, January 22. The weekly aver-
age was up from 43.07 cents reported last week but down from 63.26 cents re-
ported the corresponding period a year ago. Daily average quotations ranged from
a low of 42.83 cents on Tuesday, January 20 to a high of 44.81 cents on Thursday,
January 22. Spot transactions reported in the Daily Spot Cotton Quotations for the
week ended January 22 totaled 34,360 bales, compared with 23,354 last week and
49,347 bales a year ago. Total spot transactions for the season were 559,789 bales,
compared to 1,002,095 bales the corresponding week a year ago. The ICE March
futures settlement prices ended the week at 48.93 cents, compared to 48.53 cents
reported last week.

Prices are in effect from January 23-29, 2009

Adjustment World Price (AWP) 38.42 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 13.58 Fine Count Adjustment 2007 Crop 1.18
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2008 Crop  0.78

7-Market Average Spot Cotton Quotations
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Regional Summaries

Southeastern Markets

Spot cotton trading was moderate. Producer offer-
ings were heavy. Demand was moderate. Average
local spot prices were higher. Supplies were moder-
ate. Trading of CCC-loan equities was inactive.

Seasonably cold weather with overnight freezing
temperatures in the teens were reported throughout
the region. Portions of Alabama and Georgia re-
ceived light, scattered precipitation over the week-
end. Rainfall accumulations were less than one-half
of an inch. Wintry precipitation powdered portions
of the Carolinas with snow and freezing rain. Snow-
fall accumulations ranged from trace amounts to
around eight inches in localized areas. Cold weather
slowed fieldwork. The remaining gins in operation
in the Southeast were on gin days and were waiting
on producers to wrap up fieldwork. Producers con-
sidered planting options and ordered seed.

South Central Markets

Spot cotton trading was inactive. Producer offerings
were light. Demand was light. Average local spot
prices were higher. Trading of CCC-loan equities
was inactive. Inquiries from representatives of do-
mestic and foreign mills were light. No sales were
reported.

A cold front late in the period resulted in over-
night temperatures in the low 20s, with wind chill
factors in the teens. A light dusting of snow was re-
ported in the Memphis area. A warming trend re-
turned seasonable temperatures to the region. The
U.S. Drought Monitor indicated that normal soil
moisture conditions existed throughout the region.
No fieldwork was reported. Producers monitored
commodity and input prices while pondering plant-
ing options for the coming season.

Southwestern Markets

East Texas/Oklahoma
Spot cotton trading was light in the East Texas/
Oklahoma market. Producer offerings were moder-
ate. Demand was light. Average local spot prices
were higher. Trading of CCC-loan equities was in-
active in the East Texas/Oklahoma market.

Variable temperatures and dry conditions domi-
nated the weather pattern in most of east Texas dur-
ing the reporting period. Rain showers extending
from northeastern through southeastern Texas and
parts of the Upper Coast brought about three inches
of precipitation. The moisture helped to alleviate dry
conditions in that region of the state. Only trace
amounts of moisture were received in cotton-
producing areas. According to the U.S. Drought
Monitor, exceptional drought (D4) conditions existed
in south central Texas. Extreme (D3) to severe (D2)
conditions existed in portions of the Coastal Bend
and Upper Coast. Moderate (D1) conditions existed
in the remainder of the Upper Coast. Abnormally
dry (DO) conditions existed in the Rio Grande Val-
ley.

West Texas

Spot cotton trading was slow in the West Texas mar-
kets. Trading of CCC-loan equities was moderate.
Demand was slow. Average local spot prices for
west Texas were higher. Demand was best for color
21 and better, leaf 2 and better, staple 36 and longer,
and mike 35-49. Foreign mill inquiries were slow.
Local merchants reported that demand was for
nearby or prompt shipment.

Field preparations continued in the Northern
High Plains. Harvesting was virtually completed
with a few producers finishing fields around the Lub-
bock area. Ginning slowed as some operated on gin
days. The main concern across the region was lack
of precipitation.  Conditions remained dry and
windy. According to the NASS Texas Crop Weather
report released January 20, 44 to 76 percent of top
soil moisture in west Texas districts was rated very
short. Rainfall was needed to replenish soil condi-
tions.

Western Markets

Spot cotton trading was inactive in the San Joaquin
Valley (SJV). Supplies of 2008-crop cotton were
heavy. Demand continued light. Average local spot
prices were higher. Foreign mill inquires were light.
Producers offered a light volume of saw-ginned
Acala. No bids were received. Unseasonable warm
temperatures continued for most of the week. Ap-
proximately one-tenth of an inch of rain was re-
ceived late in the reporting period for Fresno and
Tulare counties. Ginning was almost completed.



Regional Summaries

Spot trading of Upland cotton was inactive in the De-
sert Southwest (DSW). Trading of CCC-loan equities
was inactive. Supplies of 2008-crop cotton were
heavy. Demand continued very light. Average local
spot prices were higher. Temperatures were in the
high 70s to low 80s. Ginning continued in Arizona.

American Pima spot cotton trading was inactive. Sup-
plies of 2008-crop cotton were heavy. Demand was
very light. Average local prices were steady. No pro-
ducer offerings were sold during the period. Foreign
mill inquires were light. Producers in the SJV in-
quired for new-crop pricing. New-crop prices of
95.00 cents were tentatively bid, but not booked. Gin-
ning slowed and neared completion in California.

Textile mill report. Inquiries from domestic mill
buyers were very light. Reports indicated most mills
have covered their raw-cotton needs through early
summer. Some mills were delaying delivery of raw
cotton and curtailing production schedules due to lack-
luster finished product sales. One mill announced a
plant closing in March.

Inquiries through export channels were moderate.
Agents for mills in Turkey purchased a moderate vol-
ume of USDA Green Card Class, color 41, leaf 4, and
staple 34. Representatives for mills in Bangladesh and
Taiwan purchased a moderate volume of color 31 and
41, leaf 3 and 4, and staple 33 and longer. Vietnamese
mill buyers purchased a moderate volume of color 31,
leaf 3 and 4, and staple 35. These sales were for Feb-
ruary/March shipment.

USDA ANNOUNCES SPECIAL IMPORT
QUOTA #44 FOR UPLAND COTTON
January 22, 2009

The Department of Agriculture's Commodity
Credit Corporation has announced a special import
quota for upland cotton that permits importation of
a quantity of upland cotton equal to one week’s
domestic mill use. The quota will be established
on January 29, 2009, allowing importation of
17,335,657 kilograms (79,622 bales) of upland cot-
ton.

This action is being carried out under the au-
thority of PL 110-246, enacted June 18, 2008,
which requires that a special import quota be deter-
mined and announced immediately if, for any con-
secutive 4-week period, the U.S. Far East price ex-
ceeds the prevailing world market price. This con-
dition was met during the consecutive 4-week pe-
riod ending January 22.

Quota number 44 will be established as of
January 29, 2009, and will apply to upland cotton
purchased not later than April 28, 2009, and en-
tered into the U.S. not later than July 27, 2009.
The quota is equivalent to one week's consumption
of cotton by domestic mills at the seasonally-
adjusted average rate for the period September
2008 through November 2008, the most recent
three months for which data are available.

The announced quota is established under
Presidential Proclamation 6301 dated June 7, 1991,
and Presidential Proclamation 6948 dated Oct. 29,
1996, and will be referenced as the Secretary of
Agriculture’s Special Cotton Import Quota An-
nouncement Number 44, in chapter 99, subchapter
I11, subheading 9903.52.44 of the HTS. The quota
is not divided by staple length or by country of ori-
gin, and does not apply to Extra Long Staple (ELS)
cotton. The quota identifies a quantity of imports
that is not subject to the over-quota tariff rate of a
tariff-rate quota. The quota does not affect exist-
ing tariff rates or phytosanitary regulations.

Future quotas, in addition to the quantity, will
be established if price conditions warrant.




EXTRA LONG STAPLE (ELS) COTTON COMPETITIVENESS PROGRAM
January 16, 2009

The Department of Agriculture has announced changes in the Extra Long Staple (ELS) Cotton Competitiveness
Program by changing the program’s parameters for competing foreign growths. These changes reflect develop-
ments in foreign ELS cotton production and marketing that have occurred since the program was established.

The ELS Program, implemented in October 1999, is designed to ensure the marketability of U.S. ELS cotton.
The program has, from its inception, based payment rate determinations upon the differences between the U.S.
ELS price quote and price quotes of three selected foreign long staple cotton growths -- Giza 70, Giza 86 and
Central Asia. The price quotes utilized are those reported daily by Cotlook Ltd. Giza 70, which is no longer
produced, is not reported by Cotlook and the Central Asia quote is rarely reported.

The revisions will more closely reflect the changes in foreign ELS cotton production and price quote availability
by replacing the Giza 70 quote with a Giza 88 quote and by replacing the Central Asia quote with the long staple
cotton quote for Israel. The resulting three quotes to be utilized for payment rate determinations are the foreign
quotes most frequently reported by Cotlook and thus offer the best available data for determining the quality ad-
justments necessary for comparing U.S. and competing foreign cotton growths.

Effective beginning Friday, January 16, 2009 the foreign growths considered in determining payment eligibility
and payment rates for the ELS Cotton Competitiveness Program, and their respective quality adjustments in paren-
theses, are -- Giza 86 (14.63 cents), Giza 88 (-4.23 cents) and Israel (4.66 cents).

Foreign Cotton Supply and Distribution

Country Area Beginning Total Ending

Mkt Year| Harvested | Yield Stocks |Production |  Imports Supply Exports Use Loss Stocks

1990/91 28,403 549 21,973 71,644 30,574 124,191 21,767 76,867 455 25,102
1991/92 29,541 573 25,102 77,681 29,009 131,792 21,603 76,579 360 33,250
1992/93 28,166 511 33,250 66,130 27,052 126,432 20,274 76,082 253 29,823
1993/94 25,570 524 29,823 61,586 27,945 119,354 19,798 75,132 151 24,273
1994/95 26,887 540 24,273 66,683 30,267 121,223 18,755 73,419 (292) 29,341
1995/96 29,469 561 29,341 75,973 26,589 131,903 19,686 75,293 (571) 37,495
1996/97 28,553 543 37,495 71,173 28,174 136,842 19,973 76,810 (577) 40,636
1997/98 28,375 564 40,636 73,488 25,915 140,039 19,222 75,918 (622) 45,521
1998/99 28,570 550 45,521 72,178 24,041 141,740 19,226 74,359 (720) 48,875
1999/00 26,923 574 48875 70,996 27,879 147,750 20,420 80,888 (747) 47,189
2000/01 26,734 586 47,189 71,911 26,211 145311 19,460 83,296 (856) 43,411
2001/02 28,132 607 43411 78,399 29,283 151,093 18,149 86,746 (886) 47,084
2002/03 25,727 624 47,084 73,768 30,120 150,972 18,557 91,117 (945) 42,243
2003/04 27,452 623 42,243 78,503 33,967 154,713 19,440 91,757 (1,095) 44,611
2004/05 30,425 703 44,611 98,186 33,420 176,217 20,578 101,968 (1,278) 54,949
2005/06 29,151 692 54,949 92,689 44,456 192,094 27,035 110,459 (1,543) 56,143
2006/07 29,554 740 56,143 100,402 37,412 193,957 24,086 118,510 (1,968) 53,329
2007/08 28,954 762 53,329 101,329 38,027 192,685 24,785 118,079 (2,448) 52,269
2008/09 27,977 753 52,269 96,799 31,073 180,141 19,073 111,042 (2,473) 52,499

Source: Foreign Agricultural Service, USDA



Regional Price Information

Sogtheastern Markets

e A heavy volume of color 41, leaf 3 and 4, staple 34 and longer, mike 35-49, strength 28-30, and uniformity 79-81
traded at around 44.25 to 45.25 cents per pound, FOB car/truck (Rule 5, compression charges paid).

e A light volume of color 41, leaf 4, staple 34 and 35, mike 43-49, strength 27-29, and uniformity 79-81 sold for 350
points off March ICE futures, FOB car/truck, Georgia terms (Rule 5, compression charges paid, 30 days free storage).

e A moderate volume of color 41 and better, leaf mostly 2 and 3, staple 32 and longer, mike 37-49, strength 27-29, and
uniformity 79-81 traded at 450 to 475 points off March ICE futures, same terms as above.

South Central Markets

North Delta

e  Alight volume of color 41 and 51, leaf 8, staple 37, mike 30-54, strength 29-32, and uniformity 81-83 sold at around
26.50 cents per pound, FOB car/truck (Rule 5, compression charges paid).

South Delta
. No trading activity was reported.

Sogthwestern Markets

East Texas-Oklahoma
e Alight volume of color mostly 21 and better, leaf 3 and better, staple 34 and longer, mike 34-41, strength 28-33, and
uniformity 78-82 sold at around 46.50 cents per pound, FOB car/truck.
e  Alight volume of color 21 and 31, leaf 2 and 3, staple 34 and longer, mike 36-40, strength 28-33, and uniformity 78-
82 sold at 43.00 cents, same terms as above.
e  Alight volume of color 31 and better, leaf 3 and better, staple 33 and longer, mike 49-52, strength 26-29, and uniform-
ity 79-83 sold at around 42.50 cents, FOB warehouse.

West Texas

e A light volume of 2008-crop cotton, mostly color 31 and better, leaf 3 and better, staple 36 and longer, mike 34-43,
strength averaging 30.0, with 25 percent bark sold for around 45.00 cents per pound, FOB car/truck (compression
charges not paid).

e A light volume of 2007-crop cotton, mostly color 21 and better, leaf 3 and better, staple 34 and longer, mike 33-47,
and strength averaging 28.0 traded for around 42.00 cents, same terms as above.

e A moderate volume of forfeited CCC-loan cotton, mostly color 31 and better, leaf 3 and better, staple 35 and longer
sold for around 41.00 to 43.00 cents, FOB car/truck (compression charges not paid).

e A heavy volume of 2008-crop equities, color 21, leaf 2, staple 36 and longer, mike 35-50, strength averaging 30.0 sold
for around four cents.

e A moderate volume of 2008-crop equities, mostly color 21, leaf 3 and better, staple 35 and longer, mike 35-49,
strength averaging 29.0, with bark traded at zero to two cents.

Western Markets

San Joaquin Valley
e A very light volume of saw-ginned Acala, color 21 and better, leaf 2 and better, staple 36 and longer, mike 35-49, and
strength averaging 32.0 traded for around 78.00 cents per pound, UD free, FOB warehouse, all entitlements included.
e  Alight volume of roller-ginned Acala, color 21 and better, leaf 2, staple 39 and longer, mike 35-49, and strength aver-
aging 32.0 sold to India for prompt shipment.

Desert Southwest

. No trading activity was reported.
American Pima
e A very light volume of 2008-crop SJV pima, mostly color 2, leaf 2, staple 46 and longer, and mike 35-49 sold for
around 115.00 cents per pound, UD free, FOB warehouse.



Number of Bales in Certificated Stocks

Stocks as of | Awaiting Review Non-Rain
Delivery Points 01/22/2009 Grown Cotton
Galveston, TX 76,462 0 0
Greenville, SC 16,204 1 0
Houston, TX 3,498 0 0
Memphis, TN 53,148 6,792 226
New Orleans, LA 617 0 0
Total 149,929 6,793 226

Source: USDA, AMS and ICE. U. S. Futures

Average Price for 31-3-35 Average Price for 41-4-34
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market | 16-Jan | 19-Jan | 20-Jan | 21-Jan | 22-Jan Market | 16-Jan | 19-Jan | 20-Jan | 21-Jan | 22-Jan
SE 46.50 4431 | 44.73 | 46.68 SE 45.00 42.81 | 43.23 | 45.18
ND 46.25 H 44.06 | 44.48 | 46.18 ND 45.00 H 42.81 | 43.23 | 44.93
SD 46.25 (@) 4406 | 44.48 | 46.18 SD 45.00 (@) 42.81 | 43.23 | 44.93
ETX 44.75 L 43.75 | 44.25 | 45.25 ETX 42.75 L 41.75 | 4225 43.25
WTX 45.75 | 4475 | 45.25| 46.25 WTX 42.75 | 41.75 | 42.25 | 43.25
DSW 52.50 D 50.31 | 50.73 | 52.43 DSW 45.00 D 42.81 | 43.23 | 44.93
SV 58.00 A 55.81 | 56.23 | 57.93 SV 47.25 A 45.06 | 45.48 | 47.18
7-Mkt Avg. | 48.57 Y 46.72 | 47.16 | 48.70 7-Mkt Avg.| 44.68 Y 42.83 | 43.27 | 44.81
Source: USDA, AMS, Cotton Program Source: USDA, AMS, Cotton Program
Spot Transactions
Fri Mon Tue Wed Thu
Market | 16-Jan | 19-Jan | 20-Jan | 21-Jan | 22-Jan
Upland
SE 0 2,200| 2,502 1,724
ND 0 22 0 0
SD 0] H 0 0 0
ETX 3,062 O 71 240 0
WTX 7,042] L 15,154] 1,253] 1,100
DSW 0 I 0 0 0
SV 0] D 0 0 0
Total 10,094] A 17,447] 3,995| 2,824
Y
Pima 0 0 0 250

Source: USDA, AMS, Cotton Program



Cotton ginned prior to January 15, in running bales, by states,
crops of 2005-2008

Ginnings
State 2005 | 2006 | 2007 | 2008

All Cotton
Alabama 827,000 657,800 393,100 446,550
Arizona 527,900 454,050 420,750 349,950
Arkansas 2,098,650 2,418,400 1,807,150 1,237,200
California 1,456,900 1,275,850 1,293,650 765,050
Florida 111,950 142,200 102,000 104,750
Georgia 2,072,800 2,201,100 1,604,950 1,550,600
Kansas 85,550 91,300 44,250 29,700
Louisiana 1,105,650 1,255,500 695,800 279,600
Mississippi 2,089,000 2,029,150 1,271,150 656,350
Missouri 864,400 989,800 785,550 698,600
New Mexico 66,150 53,300 53,550 46,450
North Carolina 1,367,750 1,249,650 763,100 748,250
Oklahoma 301,100 174,400 261,400 243,900
South Carolina 384,250 391,750 148,300 230,500
Tennessee 1,083,000 1,288,050 586,600 520,950
Texas 6,673,450 5,249,100 6,362,800 4,126,650
Virginia 166,300 140,400 95,900 103,950

United States 21,281,800 20,061,800 16,690,000 12,139,000
American Pima
Arizona 6,150 12,450 3,250 1/
California 454,750 548,750 695,850 400,050
New Mexico 17,800 17,700 8,750 1/
Texas 37,650 40,350 40,800 22,350

United States 516,350 619,250 748,650 426,400

1/ Not published to avoid disclosing individual gins.

Source: National Agricultural Statistics Service, USDA.



Loans made, repaid and outstanding on 2008-crop cotton in Commaodity Credit Corporation
Cotton loan program through January 13, 2009, by states

Loans made Loans repaid Loans outstanding
State Form A Form G Total Form A Form G Total Form A Form G Total

Upland Running bales Running bales Running bales
Alabama 51,871 253,470 305,341 10,086 65,454 75,540 41,785 188,016 229,801
Arizona 1,620 238,891 240,511 88,391 88,391 1,620 150,500 152,120
Arkansas 193,607 862,655 1,056,262 64,374 305,072 369,446 129,233 557,583 686,816
California 12,148 302,691 314,839 517 67,353 67,870 11,631 235,338 246,969
Florida 9,430 85,654 95,084 1,944 9,767 11,711 7,486 75,887 83,373
Georgia 159,591 685,598 845,189 75,600 143,256 218,856 83,991 542,342 626,333
Kansas 20,672 20,672 7,644 7,644 13,028 13,028
Louisiana 66,711 100,066 166,777 39,483 47,774 87,257 27,228 52,292 79,520
Mississippi 107,403 492,788 600,191 9,535 62,359 71,894 97,868 430,429 528,297
Missouri 106,170 457,208 563,378 24,656 105,724 130,380 81,514 351,484 432,998
New Mexico 6,040 52,824 58,864 8,830 8,830 6,040 43,994 50,034
North Carolina 62,327 520,746 583,073 6,850 282,304 289,154 55,477 238,442 293,919
Oklahoma 9,757 189,154 198,911 1,015 23,505 24,520 8,742 165,649 174,391
South Carolina 11,242 135,110 146,352 2,049 50,526 52,575 9,193 84,584 93,777
Tennessee 232,848 231,355 464,203 20,808 121,632 142,440 212,040 109,723 321,763
Texas 311,741 2,764,964 3,076,705 9,883 512,111 521,994 301,858 2,252,853 2,554,711
Virginia 20,061 48,608 68,669 1,756 29,815 31,571 18,305 18,793 37,098

Total 1,362,567 7,442,454 8,805,021 268,556 1,931,517 2,200,073 1,094,011 5,510,937 6,604,948
American Pima
Arizona 227 227 227 227
California 26,045 157,337 183,382 949 949 26,045 156,388 182,433
New Mexico 1,391 1,391 1,391 1,391
Texas 17,668 17,668 332 332 17,336 17,336

Total 26,045 176,623 202,668 1,281 1,281 26,045 175,342 201,387

Source: Farm Service Agency, USDA.



World market price for upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2008-2009
Description Dec Dec-26 Jan Jan Jan Jan
19-25 Jan-01 2-8 9-15 16-22 23-29
Adjusted world price 1/ 36.17 37.04 37.64 39.03 37.84 38.42
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 15.83 14.96 14.36 12.97 14.16 13.58
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A" Index
Color 41, Leaf 4, Staple 34 Far
Date Futures Settlement 7-Market Eastern
Mar-09 May-09 Jul-09 Oct-09 Dec-09 Mar-10 Average ‘A" Index 1/
Current
January 16 49.00 49.58 50.46 53.04 54.57 57.77 44.68 57.45
January 19 HOLIDAY 57.85
January 20 46.81 47.25 48.16 50.66 52.26 55.34 42.83 57.85
January 21 47.23 47.79 48.49 51.04 52.49 55.59 43.27 56.15
January 22 48.93 49.48 50.10 52.55 53.98 57.13 44.81 56.70
1/ C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.
Upland Spot Price Quotations
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Average
January 16 45.00 45.00 45.00 42.75 42.75 45.00 47.25 44.68
January 19 HOLIDAY
January 20 42.81 42.81 42.81 41.75 41.75 42.81 45.06 42.83
January 21 43.23 43.23 43.23 42.25 42.25 43.23 45.48 43.27
January 22 45.18 44.93 44.93 43.25 43.25 44.93 47.18 44.81
Source: USDA, AMS, Cotton and Tobacco Programs, Cotton Market News
U.S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2007-2008 and 2008-2009
Marketing Years
Description 2007-2008 2008-2009
Through January 17, 2008 Through January 15, 2009
Week Mkt. Year Week Mkt. Year
Outstanding sales - 2,769,600 - 3,197,400
Exports 157,800 5,355,900 156,700 5,315,600
Total export commitments - 8,125,500 - 8,513,000
New sales 140,200 - 495,200 -
Buy-backs and cancellations 31,800 - 25,500 -
Net sales 108,400 - 469,700 -
Sales next marketing year 8,400 222,000 16,000 112,600

Net Upland sales of 469,700 running bales--a marketing-year high--were up noticeably from the previous week and two and one-half times from the prior 4-week average.
Increases reported for China (249,700 RB), Pakistan (50,700 RB), Bangladesh (50,100 RB), Indonesia (29,400 RB), Mexico (25,600 RB), and Vietnam (19,300 RB), were
partially offset by decreases for Canada (14,200 RB). Net Sales of 16,000 RB for delivery in 2009/10 were mainly for Mexico (15,000 RB). Exports of 156,700 RB were
down 21 percent from the previous week and 15 percent from the prior 4-week average. The primary destinations were Turkey (29,900 RB), China (24,000 RB), Mexico
(20,000 RB), Indonesia (19,300 RB), and Thailand (12,600 RB). Net American Pima Sales of 1,100 RB were mainly for Indonesia (700 RB) and Thailand (300 RB).
Exports of 1,800 RB were mainly to Germany (500 RB), Indonesia (400 RB), and Thailand (400 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

January 22, 2009




Spot quotations are in cents per pound for cotton ecual to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTHDELTA DESERT SOUTHWEST
313 41-4 515 2-4 31-3 41-4 51-5 42-4 Staple 313 41-4 51-5 £2-4 21-2 313 414 51-5
4418 43.68 4093 4318 43.18 42.18 3893 4143 3 4343 42.18 38.68 41.18 44.43 43.68 40.93 39.18
4568 45.18 4168 43.68 45.18 44.93 4068 4193 k) 4518 4.3 4043 4193 47.18 46.43 44.93 39.68
4668 45.68 4218 43.68 46.18 4518 4118 4293 k3 46.18 4.9 40.93 4268 5343 5243 46. 4043
4668 45.93 4243 43.93 46.68 45.18 4118 43.18 3 46.43 45.18 40.93 42.68 54.03 53.28 47.53 40.
EAST TEXAS-OKLAHOMA WEST TEXAS SANJOAQUIN VALLEY
21-2 31-3 41-4 2-4 21-2 313 41-4 42-4 Staple 21-2 31-3 41-4 323
4100 40.00 BB 3850 4150 4050 3825 3775 29
4175 41.00 3050 39.25 4225 4125 39.00 3850 30
4225 4150 40.75 39.25 4275 42.00 40.00 3850 31
4300 4225 41.00 40.25 4275 4225 40.25 3950 32
4500 4450 250 41.00 4525 45.00 4150 4050 33
4650 45.00 8325 4275 4675 46.00 4325 4200 34 54.68 53.93 47.18 4768
46.75 45.25 4.5 43.00 4775 46.25 4425 4275 35 53.68 57.93 50.68 50.18
4800 46.00 45.00 4350 4825 47.25 44.75 44,00 36 61.58 57.98 51.48 50.43
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E.TX WEST  DESERT SJ
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG
-875 24 & Below 875 -1200 -983
-85 -1000 -1100 -85 25-26 825 -1000 929
-425 650 -750 -575 21-9 550 -900 -1250 79
-275 325 -32% -300 0-R 325 -425 550 -361
-150 125 -125 -150 B4 175 -275 350 -193
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150 -240 50-52 240 -275 450 -244
-300 275 -275 -375 53& Abowve 375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH SOUTH E. TX Grans WEST  DESERT SJ SOUTH- NORTH SOUTH E TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW  VALLEY AVG.
-175 185-19-4 -175 -175 -125 -90 -0 -0 77 & below -0 -100 -60 92
-175 19.520.4 -175 -175 -110 -80 -8 - 78 - -90 -50 80
-425 -300 -275 -150 205214 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 69
-350 -250 -225 -125 215224 -125 -300 -29 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 225234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 235244 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245254 -100 -100 -100 -121 20 0 30 10 83 0 0 0 2
-25 -5 -25 -50 255264 50 50 -50 -3 0 40 40 10 84 10 40 40 D
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 285294 0 0 0 0 50 60 60 30 86 &ahove 30 60 60 50
) 25 ) 25 295304 25 5 5 25
50 50 50 50 305324 25 50 50 46
50 50 50 50 [325&Abowe 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.50r more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill pointsare slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SIVGROWTH AREA
313 41-4 51-5 £2-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 2-3 -4 31-3 41-4 51-5
31 NQ NQ NQ NQ
kY NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ x NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ A NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ £ NQ NQ NQ
¥ NQ NQ NQ
NQ-No quote available January 22, 2009
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS

Mike

Range Diff.
26 & Below -1350
27-29 -945
30-32 -550
33-34 -395

35 & Above 0

Strength
(Grams per Tex)

Range Diff
35.4 and Below -1050
35.5-36.4 -793
36.5-37.4 -543

37.5 and Above 0

Extraneous Matter

Color Leaf Staple
44 46 48

1 1 122.50 127.50 127.75
2 122.25 127.25 127.75
3 108.25 113.25 113.50
4
5
6

2 1 122.00 127.00 127.75
2 121.50 126.50 127.25
3 107.00 112.00 112.25
4 89.75 94.75 95.50
5
6

3 1 115.50 120.50 121.25
2 113.50 118.50 119.75
3 99.00 104.00 106.00
4 80.75 85.75 86.75
5 75.25 76.25 77.50
6

4 1 80.50 85.50 86.50
2 80.25 85.25 85.75
3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 68.50 72.75 72.75
6

5 1
2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50
6

6 1
2 51.75 52.00 52.00
3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

Level Diff.
Prep

1 -610

2 -895
Other

1 -515

2 -835

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

January 22, 2009
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@usda.gov (901) 384-3016
Jeffery Carnahan

Southwestern Area Reporter Maria. Townsend@usda.gov (559) 651-3015
Vacant

Western Area Reporter Maria. Townsend@usda.gov (559) 651-3015

Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov-cnmarketnews

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016

bellefs reprlsal or because a|I or part of an lndIVIduaI S |nc0me is derlved from any publlc a55|stance program (not aII prohibited bases apply to aII
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
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