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 Average spot cotton quotations were 277 points higher than the previous week, ac-
cording to the USDA, Agricultural Marketing Service’s Cotton Program.  Quotations 
for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49, 
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged 41.11 
cents per pound for the week ended Thursday, November 27.    The weekly average 
was up from 38.34 cents reported last week but down from 58.92 cents reported the 
corresponding period a year ago.  Daily average quotations ranged from a low of 
38.89 cents on Friday, November 21 to a high of 43.36 cents on Wednesday, Novem-
ber 26.  Spot transactions reported in the Daily Spot Cotton Quotations for the week 
ended November 26 totaled 40,273 bales, compared with 37,149 last week and 
49,302 bales a year ago.  Total spot transactions for the season were 331,139 bales, 
compared to 439,236 bales the corresponding week a year ago.  The ICE March fu-
tures settlement prices ended the week at 46.55 cents, compared to 39.91 cents re-
ported last week.   

 

Prices are in effect from November 28-December 4, 2008 
 
Adjustment World Price (AWP)             35.95      ELS Competitiveness Payment            0.00 
Loan Deficiency Payment (LDP)           16.05      Fine Count Adjustment  2007 Crop    0.77 
Coarse Count Adjustment (CCA)         0.00      Fine Count Adjustment 2008 Crop     0.37 

Weekly Cotton Market Review 
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Regional Summaries 

 
Southeastern Markets 

 
Spot cotton trading was slow.  Producer offerings 
were light.   Demand was moderate.  Average local 
spot prices were higher.  Supplies were light.  Trad-
ing of CCC-loan equities was slow.  The market tone 
remained unsettled.   
 Dry conditions allowed harvesting to progress 
throughout the region.  Portions of north Georgia and 
the Carolinas received light precipitation early in the 
week, but fieldwork was generally uninterrupted.    
A hard freeze early in the period halted plant devel-
opment in later-planted fields.  Overnight low tem-
peratures in the high teens to mid-20s were reported 
in many areas.  Harvesting rapidly neared comple-
tion in Alabama and was winding down elsewhere in 
the Southeast.  Ginning continued uninterrupted and 
many gins were operating around the clock.   
 

  South Central Markets 
 
Spot cotton trading was slow.  Available supplies 
were moderate.  Demand was light.  Average local 
spot prices were higher.  Trading of CCC-loan equi-
ties was active.  Producers were offering CCC-loan 
equities up to seven cents but most producer bids 
were in the three to four cent range. Inquiries from 
representatives of domestic and foreign mills were 
light.  No sales were reported.   
 A cold front brought rain showers and cool tem-
peratures to the region early in the reporting period.  
Accumulations ranged from one to two inches.  Top-
soil moisture was generally rated as adequate to sur-
plus for the region.  Harvesting was completed 
throughout the region with the exception of a few 
isolated fields.  Stalk shredding and fieldwork were 
halted for a few days, then continued sporadically 
under clear, cold conditions late in the period.  All 
but a handful of gins had completed pressing opera-
tions for the year. 
 

Southwestern Markets 
 

Spot cotton trading was slow in the East Texas/
Oklahoma and moderate in the West Texas markets.  
Trading of CCC-loan equities was moderate in the 
East Texas/Oklahoma market and active in the West 
Texas market.   Supplies of new-crop cotton increas- 

 
ed.  Demand was light.  Average local spot prices for 
east Texas/Oklahoma and west Texas were higher.  
Producers put cotton in the CCC-loan program and 
marketing cooperatives. 
 

East Texas/Oklahoma 
 
Ideal weather prevailed in Kansas and Oklahoma 
during the period and harvesting continued uninter-
rupted.  Freezing temperatures recorded early in the 
period slowed plant maturation.  Ginning expanded 
as backlogs of modules accumulated on gin yards.  
According to the NASS Crop Progress report for the 
week ending November 23, Kansas was 35 percent 
harvested and Oklahoma was 56 percent.   

 
West Texas 

 
 Clear weather allowed producers in the Texas Pan-
handle to continue harvesting with little interruption.  
High subsoil moisture levels in irrigated fields in the 
South Plains contributed to re-growth on cotton.  As 
a result, producers were concerned about chlorophyll 
staining and bark contamination in stripper-picked 
cotton.  Harvesting continued in the Trans-Pecos and 
Edwards Plateau with fairly good yields reported.  
Most gins continued pressing operations over the 
Thanksgiving holiday due to the late start of the sea-
son.   
 

Western Markets 
 
Spot cotton trading was inactive in the San Joaquin 
Valley (SJV).   Supplies of 2008-crop cotton were 
moderate.  Demand continued light.  Average local 
spot prices were higher.   Local FOB traders and pro-
ducers reported a lack of interest for any price from 
merchants.  Shippers reported little to no demand for 
SJV cotton.  Foreign mills inquired for a light vol-
ume of roller-ginned Upland.  Some mills were inter-
ested in blending roller-ginned Upland with Ameri-
can Pima.  Harvesting was virtually complete.  Pro-
ducers concentrated in getting their cotton ginned 
and in the CCC-loan.  Many gins planned on a four-
day Thanksgiving break.  A few gins were finished 
for the season.  Patches of dense fog returned to the 
Valley early in the reporting period.  A Pacific front 
brought much needed moisture to the central Valley.  
Rainfall amounts varied from one-quarter to one-half  
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of an inch.  This was the first measurable rainfall in 
nine months for many Valley locations.  Snowfall 
levels were down around 6,000 feet in the high Sier-
ras. 
 
Spot trading of Upland cotton was inactive in the 
Desert Southwest (DSW).  Supplies of 2008-crop 
cotton were moderate.  Demand continued light.  Av-
erage local spot prices were higher.  Local brokers 
planned on offering producer cotton early next week 
for the purpose of price discovery.  Scattered show-
ers and  thunderstorms were received late in the re-
porting period in Arizona.  Ginning was completed 
in Yuma, Arizona.  Central and eastern Arizona, 
New Mexico, and El Paso, Texas areas continued 
with harvesting and ginning.   
 
American Pima spot cotton trading was inactive.  
Supplies of 2008-crop cotton were moderate.  De-
mand was light.  Foreign mill inquires continued 
light.  No forward contracting or domestic mill activ-
ity was reported.  Harvesting and ginning continued 
in the SJV.   
 
Textile mill report.  Buyers for domestic mills pur-
chased a moderate volume of color 41, leaf 3 and 4, 
and staple 34 for February 2009 through May deliv-
ery.  Additional inquiries from domestic mill buyers 
were light.  Some mills were planning to take up to 
two weeks of downtime for the Thanksgiving holi-
day due to lackluster finished product sales.  The 
additional downtime has some mills raw cotton 
needs covered further than anticipated and demand 
for additional raw cotton for immediate-to-nearby 
fill-in was light.   
 Inquiries through export channels were moderate.  
Agents for mills in Taiwan inquired for a moderate 
volume of USDA Green Card Class, color 31, leaf 3, 
and staple 35.  Representatives for mills in Thailand 
inquired for a moderate volume of USDA Green 
Card Class, color 51 and better, leaf 4, 5, and 6, and 
staple 34 and longer.  These inquiries were for De-
cember 2008 through January 2009 shipment.  No 
sales were reported. 
 

 

Regional Summaries  

Cotton Harvested Comparison 
(week ending November 23, 2008)
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• A light volume of 2008-crop cotton, color 41, leaf 3, staple 32 and 33, mike 43-46, strength 26-28, and uniform-

ity 77-79 traded at around 600 points off ICE March futures, FOB car/truck, Georgia terms (Rule 5, compres-
sion charges paid, 30 days free storage). 

 
 
 
 

North Delta 
 

• A light volume of 2007-crop, color mostly 42 and 52, leaf 5 and better, staple 33 and longer, mike 37-45, 
strength 26-32, and uniformity 78-81 sold at around 35.50 cents per pound, FOB car/truck (Rule 5, compression 
charges paid). 

• A light volume of forfeited CCC-loan cotton, color 41, leaf mostly 4 and better, staple 33 and longer, mike 37-
49, strength 26-34, and uniformity 80-84 sold at around 37.00 cents, FOB warehouse.  

• A heavy volume of 2008-crop equities traded for three to four cents. 
 

 South Delta 
 
• A light volume of forfeited CCC-loan cotton, color mostly 41 and 42, leaf 5 and better, staple 34 and longer, 

mike 42-49, strength 26-32, and uniformity 78-83 sold at around 30.50 cents per pound, FOB warehouse. 
 
 

 
 

East Texas-Oklahoma 
 

• A light volume of 2008-crop cotton, color 54 and better, leaf 7 and 8, mike mostly 49-52, strength 26-28, uni-
formity 80-82, with extraneous matter (bark) sold for 28.00 cents per pound, FOB car/truck. 

• A light volume of 2008-crop equities traded for around two and one-half cents. 
 

        West Texas 
 

• A heavy volume of forfeited CCC-loan cotton, color mostly 31 and better, leaf 4 and better, staple mostly 34 
and longer, mike 35-49, strength 28-30, and uniformity 79-81  traded at around 37.50 to 38.50 cents per pound, 
FOB warehouse. 

• A moderate volume of 2008-crop equities traded at around one and three-quarters to two and three-quarters 
cents. 

• A light volume of 2007-crop equities traded for zero cents. 
 

 
 
 

 
San Joaquin Valley 

• No trading activity was reported. 
 

Desert Southwest 
• No trading activity was reported. 

   
            American Pima 

• No trading activity was reported. 
 

 
 

Regional Price Information  

Southeastern Markets 

South Central Markets 

Southwestern Markets 

Western Markets 
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Source:  USDA, AMS, Cotton Program and ICE Board of Trade.      
 

Delivery Points 

 
Stocks as of  
11/26/2008 

 
 

Awaiting Review 

 
Non-Rain 

Grown Cotton 

Galveston, TX 115,775 0 0 
Greenville, SC 131,677 0 0 
Houston, TX 47,215 0 0 

Memphis, TN 597,336 6,539 226 
New Orleans, LA 26,588 0 0 

Total 918,591 
  

6,539 226 

Number of Bales in Certificated Stocks 

Source:  USDA, AMS, Cotton Program  Source:  USDA, AMS, Cotton Program  

Source:  USDA, AMS, Cotton Program  

  

Average Price for 41-4-34 

Market 
Fri Mon Tue Wed Thu 

Nov 
21 

Nov 
24 

Nov 
25 

Nov 
26 

Nov 
27 

SE 38.80  41.80  40.75  43.55  H  

ND 38.05  41.05  40.00  42.80  O 
SD 38.05  41.05  40.00  42.80  L 
ETX 39.75  41.75  40.75  43.50  I 

WTX 39.75  41.75  40.75  43.50  D 
DSW 37.80  40.80  39.75  42.55  A 
SJV 40.05  43.05  42.00  44.80  Y 
7-Mkt Avg. 38.89  41.61  40.57  43.36   

Average Price for 31-3-35 

Market 
Fri Mon Tue Wed Thu 

Nov 
21 

Nov 
24 

Nov 
25 

Nov 
26 

Nov 
27 

SE  39.80  42.80  41.75  44.55  H 

ND  39.30  42.30  41.25  44.05  O 
SD  39.30  42.30  41.25  44.05  L 
ETX  41.75  43.75  42.75  45.50  I 

WTX  42.75  44.75  43.75  46.50  D 
DSW  45.30  48.30  47.25  50.05  A 
SJV  50.80  53.80  52.75  55.55  Y 
7-Mkt Avg.  42.71  45.43  44.39  47.18   

Spot Transactions 

Market 
Fri Mon Tue Wed Thu 

Nov 21 Nov 24 Nov 25 Nov 26 Nov 27 
SE 0  0  46  0    

ND 954  265  7,636  1,230  H  
SD 0  0  67  0  O  
ETX 643  649  288  362  L 

WTX 4,519  5,280  8,308  10,026  I 
DSW 0  0  0  0  D 
SJV 0  0  0  0  A 
Total 6,116  6,194  16,345   11,618  Y  
            

Pima 0  0  0  0   
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The following information was excerpted from a report by the National Agricultural Statistics Service,  
NASS, released November 25, 2008 

 
Nationally, 73 percent of the cotton acreage was harvested, seven points behind last year and three points be-
hind the 5-year average.  Harvesting was complete in Arkansas and Missouri, but was 10 or more points be-
hind in California, Kansas, and Oklahoma.  Elsewhere, harvesting was within seven points of the usual pace. 
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Cotton Harvested vs. 5-Year Average
week ending November 23, 2008
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Excerpts from National Agricultural Statistical Service, State Agricultural Summary,  NASS, 
USDA, released November 25, 2008 

 
ALABAMA:  Days suitable for fieldwork 6.6.  Topsoil moisture 4% very short, 28% short, 67% adequate, 1% 
surplus.  Rainfall was very scarce throughout the state as oppose to previous week.  As a result from the lack 
of rainfall, soil moisture had a slight decline from previous week.  Weather conditions were adequate enough 
for growers to have a prosperous work week especially in Districts 30, 40, 50, and 60 with seven suitable days. 
 
ARIZONA:  NO DATA AVAILABLE 
 
ARKANSAS:  Days suitable for fieldwork 6.3.  Topsoil moisture 1% very short, 15% short, 78% adequate, 6% surplus. 
Subsoil moisture 1% very short, 13% short, 81% adequate, 5% surplus.   Farmers finished cotton harvesting last week. 
 
CALIFORNIA:  Cotton defoliation and harvesting activities were nearing completion.  Some of the picked 
fields were disked and shredded. 
 
GEORGIA:  Days suitable for fieldwork 6.2.  Topsoil moisture 6% very short, 39% short, 53% adequate, 2% 
surplus.  Soil moisture conditions 6% very short, 39% short, 53% adequate, and 2% surplus.  Despite the rain 
received the previous week, some areas still need more.  Farmers were able to continue picking cotton despite 
having to wait for some fields to dry from the previous week's rain. 
 
KANSAS:  Days suitable for field work 6.2.  Topsoil moisture 1% very short, 7% short, 85% adequate, 7% 
surplus.  Subsoil moisture 1% very short, 10% short, 86% adequate, 3% surplus.  Days suitable for fieldwork 
6.1.  Soil moisture 6% very short, 36% short, 53% adequate, 5% surplus. 
 
LOUISIANA:   Days suitable for fieldwork 6.1.  Soil moisture 6% very short, 36% short, 53% adequate, 5% 
surplus. 
 
MISSISSIPPI:  Days suitable for fieldwork 5.7.  Soil moisture 19% very short, 16% short, 54% adequate, 
11% surplus.   Cotton 98% harvested, 100% 2007, 100% average. 
 
MISSOURI:   Days suitable for fieldwork 6.2.  Topsoil moisture 2% very short, 14% short, 76% adequate, 8% 
surplus.  With the dry week, harvest season neared completion.  Reporters commented that crop yields were 
better than expected.  Temperatures ranged from 5 to 13 degrees below average across the state.  Rainfall was 
very light at 0.01 inches for the state. The north-central, northeast, southwest, and southeast districts reported 
no rainfall. 
 
NEW MEXICO:  Days suitable for fieldwork 6.6.  Topsoil moisture 14% very short, 50% short, 36% ade-
quate.  Wind damage 14% light.  Freeze damage 10% light, 8% moderate, 17% severe.  Cotton 14% fair, 72% 
good, 14% excellent; 70% harvested.   Weather conditions remained warm and dry across New Mexico 
through midweek.  However, temperatures fell sharply over portions of eastern and central New Mexico 
Thursday, in the wake of a vigorous cold front that passed through the state. Very light precipitation was re-
ported. Warmer temperatures returned by the weekend. 
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NORTH CAROLINA:    Days suitable for field work 5.1.  Soil moisture levels 4% very short, 12% short, 76% 
adequate, and 8% surplus.  Activities during the week included the harvesting of cotton.   Average tempera-
tures were below normal for this time of year, ranging from 16 to 42 degrees.   Cotton harvesting progressed 
normally. 
 
OKLAHOMA:  Days suitable for fieldwork 6.3.  Topsoil moisture 16% very short, 29% short, 54% adequate, 
1% surplus.  Subsoil moisture 14% very short, 25% short, 60% adequate, 1% surplus.  Cotton condition 9% 
poor, 30% fair, 51% good, 10% excellent. 
 
SOUTH CAROLINA:   Days suitable for fieldwork 6.1.  Soil moisture 5% very short, 29% short, 65% ade-
quate, 1% surplus.  Cotton 3% very poor, 9% poor, 46% fair, 35% good, 7% excellent.   Fields were still wet 
from the previous week’s storms on Monday, but breezy, dry winds enabled harvesting to resume shortly 
thereafter. There were several heavy frosts reported in rural areas across the state.  Cotton harvesting continued 
to look good.  Some producers were finished picking, but were still waiting on modules to be ginned.  Overall, 
the week was cold and dry.  A series of bracing, Arctic-origin fronts sent the mercury to the lowest values 
since January 2008.  A brief push of mild air spread into the northwest corner of the Upstate Thursday ahead 
of the week’s second cold front.   Most locations on Saturday recorded high temperatures in the 40’s.  The 
state average temperature for the week was thirteen degrees below normal.  The state average rainfall for the 
period was 0.0 inches. 
 
TENNESSEE:  Days suitable for fieldwork 5.  Topsoil moisture 5% very short, 27% short, 67% adequate, 1% 
surplus.  Subsoil moisture 17% very short, 32% short, 51% adequate.  A series of cold fronts affected the state 
this week and brought colder temperatures to the area.  Temperatures across the state last week averaged be-
low normal.  Rainfall amounts averaged well below normal, with many areas receiving no precipitation at all. 
 
TEXAS:   Top soil moisture was mostly short to adequate statewide.  Cotton condition was mostly fair to good 
statewide. 
 
VIRGINIA:   Days suitable for fieldwork 5.4.  Topsoil moisture 10% very short, 22% short, 65% adequate, 
3% surplus.  Subsoil moisture 21% very short, 25% short, 53% adequate, 1% surplus.  Cotton 81% harvested, 
99% 2007; 85% average.  It was a cold week for Virginia.  Precipitation came in the form of rain and snow.  
Throughout the state, subsoil moisture was becoming a concern. 
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The following information was excerpted from the Cotton and Wool Situations and Outlook Yearbook  
Summary, released November 24, 2008, by the Economic Research Service, USDA 

 
 
Global Economic Slowdown Impacts 2008/09 World Cotton Mill Demand and Trade 
The global cotton outlook for 2008/09 (August/July marketing year) has changed considerably given the  re-
cent economic developments from around the world.  Consumer demand for cotton products has slowed, im-
pacting cotton mill use and trade for many countries. 
 World cotton mill use in 2008/09 was forecast at 119.3 million bales, 4.1 million (3 percent) below last 
season and the lowest since 2005/06.  Global use peaked in 2006/07 at nearly 123.5 million bales.   Foreign 
cotton mill use was expected to decline 3 percent to 114.9 million bales in 2008/09, while U.S. mill  use con-
tinues its trend lower.  Foreign cotton mill use rose nine consecutive seasons to a record of nearly 118.8 mil-
lion bales in 2007/08.  Among foreign mill users, the largest declines in 2008/09 are foreseen in China and 
Turkey (one million bales lower in each), Pakistan (400,000 lower), and India (300,000 lower).   Despite the 
decline, however, China’s mill use (51 million bales) will account for nearly 43 percent of world cotton mill 
use in 2008/09. 
  Global cotton production in 2008/09 was projected at 112.9 million bales, six percent below last season’s 
output of 120.5 million bales but still the fifth largest cotton crop on record.  Foreign cotton production in 
2008/09 was estimated at 99.3 million bales, down from 2007/08’s record but still the third largest crop.   Pro-
duction was mixed among the major foreign-producing countries this season.  China--the world’s largest pro-
ducing country--was forecast to harvest half a million bales less in 2008/09.  In contrast, India and Pakistan 
were expected to produce slightly larger crops in 2008/09. 
 The United States accounted for most of the decline in 2008/09 world production, as the U.S. cotton crop 
was 30 percent (5.7 million bales) lower than a year earlier at 13.5 million bales.  Planted area was reduced 13 
percent from 2007/08 due to higher net return expectations for competing crops relative to cotton.  While U.S. 
cotton plantings were at their lowest since 1983/84, weather conditions were less favorable this season as the 
abandonment estimate rose to a 10-year high of 17.5 percent.  As a result, U.S. harvested area was estimated at 
only 7.8 million acres in 2008/09, the lowest in 25 years. 
 With foreign cotton mill use forecast to decrease significantly more than production, 2008/09 global trade 
in raw cotton was also expected to decline from last season as a result of the slowing global economy.   World 
cotton trade was projected at 35.2 million bales this season, compared with 38.7 million bales in 2007/08.  For-
eign shipments were expected to decline 11 percent from 2007/08, while U.S. exports were forecast to de-
crease five percent. 
 World ending stocks for 2008/09 were forecast at 57.4 million bales, four million below last season and 
the lowest in five seasons.  This season’s reduction in stocks is attributable to the production decline, which 
more than offset the expected reduction in global cotton mill use.  The global stock decline was largely attrib-
utable to the projected reduction in the United States, as nearly offsetting changes were expected elsewhere.  
U.S. stocks are forecast to fall 3.8 million bales to 6.2 million, the lowest in three years. 
 A special article, “Fiber Use for Textiles and China’s Cotton Textile Exports,” reviews the methodology 
USDA uses to estimate the cotton mill-use equivalence of U.S. and Chinese textile trade.  A new, lower esti-
mate of China’s net textile trade in cotton raw-fiber equivalents results from revised estimates of fiber waste 
during spinning and the role of recycling in the production of textiles. 
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crops of 2005-2008

Ginnings
2005 2006 2007 2008

All Cotton

    Alabama  493,450 444,100 278,550 300,000
    Arizona 219,500 171,150 181,050 125,200
    Arkansas   1,792,600 1,824,750 1,625,400 1,130,550
    California    710,850 522,350 573,050 317,400
    Florida    44,950 71,950 61,000 67,150
    Georgia  976,150 1,066,900 644,150 777,650
    Louisiana 1,070,400 1,096,900 671,300 276,450
    Mississippi 1,915,450 1,940,800 1,220,950 565,600
    Missouri 706,800 555,550 727,150 576,350
    New Mexico    23,950 16,800 16,800 12,700
    North Carolina  689,900 690,650 598,750 440,600
    Oklahoma   99,350 72,150 120,800 85,050
    South Carolina   169,200 174,250 98,200 127,700
    Tennessee  773,600 789,650 577,550 477,300
    Texas 2,802,200 2,322,400 2,635,050 1,487,950
    Virginia    80,150 72,100 68,750 66,650

United States 12,568,500 11,832,450 10,098,500 6,834,300

    American Pima
    Arizona   1/ 3,000                1/ 1/
    California  172,850            188,350 278,750 157,250                
    New Mexico  1/ 4,900                4,400                1/
    Texas  6,850                11,200              1/ 1/

United States 184,050 207,450            294,750            163,750                
1/   Not published to avoid disclosing individual gins.

Source:  National Agricultural Statistics Service, USDA.

State

Cotton ginned prior to November 15, in running bales, by states, 
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Domestic mill consumption of cotton averaged 16,700 running bales per day in October 2008, according to 
the Bureau of the Census.  This was up from 15,900 bales per day a month earlier but down from 18,300 bales 
in October last year.  Consumption totaled 334,000 bales in October (four weeks), down from 399,000 bales 
the previous month (five weeks) and 366,000 bales in October last year (four weeks). 
 
Stocks of cotton at mills totaled 156,000 bales at the end of October 2008 according to the Bureau of the Cen-
sus. This compares with 149,000 bales held a month earlier and 179,000 bales held at the end of October last 
year.  Cotton in public storage totaled 8,766,000 bales at the end of October, up from 6,817,000 bales the pre-
vious month but down from 10,332,000 bales at the end of October last year. 

Season
beginning   Aug   Sep   Oct   Nov  Dec  Jan  Feb  Mar  Apr   May   Jun  Jul Season
August 1    1/

2003 476 599* 482 468 504* 478* 475 609* 461 473 582* 446 6,053
2004 484 604* 486 460 500* 470* 472 601* 469 463 581* 449 6,230
2005 454 574* 472 415 438* 454* 476 593* 430 422 531* 381 5,640
2006 385 492* 389 357 370* 361* 363 461* 371 371 476* 354 4,750
2007 358 467* 366 343 362* 423* 341 402* 345 332          430* 335 4,504
2008 4/ 349 399* 334

2003 23.8 23.6 23.7 22.9 19.8 22.3 23.8 24.4 23.4 23.9 23.5 22.7 23.2
2004 25.7 26.1 26.1 24.2 21.8 24.8 24.9 25.4 24.8 24.5 25.7 23.3 24.8
2005 23.6 22.8 23.7 20.8 17.5 22.6 23.8 23.7 21.5 21.1 21.2 19.0 21.8
2006 19.3 19.7 19.4 17.8 14.8 18.1 18.2 18.5 18.5 18.6 19.1 17.7 18.3
2007 17.9 18.7 18.3 17.2 14.5 16.9 17.1 16.1 17.7 16.6 17.2 16.7 17.1
2008 4/ 17.4 15.9 16.7

2003 394 390 367 340 326 333 323 340 321 344 319 321          -
2004 321 331 303 273 260 285 327 340 353 353 351 365          -
2005 338 341 321 299 290 262 277 286 281 284 270 229          -
2006 270 244 212 214 217 264 259 254 233 257 247 242          -
2007 237 196 179 160 171 186 186 175 152 159 165 137          -
2008 4/ 141 149 156

2003 4,213 4,472 8,321 12,685 14,365 13,058 11278 8,919 7,273 5,612 4,200 4,475                -
2004 2,367 2,856 6,760 12,363 15,047 14,916 13730 11,700 10,221 8,477 6,404 2,760                -
2005 3,791 4,311 8,920 14,710 17,213 17,081 15393 12,786 10,997 9,039 7,012 5,348                -
2006 4,961 6,159 10,646 15,577 17,930 18,127 17105 15,074 13,908 11,536 9,368 7,735          -
2007 6,515 6,441 10,332 14,394 15,530 16,441 15,864     14,402     12,968     11,527     10,134     8,693                -
2008 4/ 7,764 6,817 8,766

1/  Season totals are adjusted data  as reported in Supply and Distribution  of Domestic and Foreign Cotton in the  United States by Bureau of the Census.  2/  
Consumption figures relate to four-week months except as noted.  Daily  consumption rates calculated on the basis of 20  days for four-week months  and 25 
days for five-week months with no allowance for holidays.  3/  These data refer  to a  particular day  near the  end of the  month.  4/  Preliminary.  *  Five-week
month.

Source:  Bureau of the Census.

Stocks in public storage 3/

Stocks in consuming establishments 3/

All Cotton:  Domestic mill consumption and stocks, running bales, by months and seasons, 2003-2008

1,000 bales

Mill consumption 2/

Mill consumption per day
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Oct 31-Oct Nov Nov Nov 28-Nov
24-30 6-Nov 7-13 14-20 21-27 4-Dec

44.62 40.12 38.77 36.12 34.64 35.95
0.00 0.00 0.00 0.00 0.00 0.00
7.38 11.88 13.23 15.88 17.36 16.05

1/  Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent. 

Source:  Farm Service Agency, USDA.

 Far
Date 7-Market Eastern

Dec-08 Mar-09 May-09 Jul-09 Oct-09 Dec-09 Average 'A' Index 1/
   Current    

November  21 40.99 41.80 41.80 42.40 45.25 46.13 38.89 51.80
November  24 44.30 44.80 44.80 45.40 48.25 49.13 41.61 53.45
November  25 42.37 43.75 43.71 44.22 46.92 47.97 40.57 55.55
November  26 46.15 46.55 46.10 46.51 49.01 50.11 43.36 54.80
November  27 57.10

1/  C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.  .
 

 7-Market
Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Average

   
November  21 38.80 38.05 38.05 39.75 39.75 37.80 40.05 38.89
November  24 41.80 41.05 41.05 41.75 41.75 40.80 43.05 41.61
November  25 40.75 40.00 40.00 40.75 40.75 39.75 42.00 40.57
November  26 43.55 42.80 42.80 43.50 43.50 42.55 44.80 43.36
November  27

  

Week Mkt. Year Week Mkt. Year
- 2,612,900 - 3,458,600

165,500 3,937,700 200,700 3,769,200
- 6,550,600 - 7,227,800

258,700 - 185,700 -
10,300 - 18,300 -

248,400 - 167,400 -
4,800 174,400 8,100 87,800

 Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA. 
 NOTE: Data may not add due to rounding.  November 27, 2008

HOLIDAY

Source: USDA, AMS, Cotton and Tobacco Programs, Cotton Market News 

Exports
   Total export commitments

U.S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2007-2008 and 2008-2009

Marketing Years

Upland Spot Price Quotations

Date

2008

World market price for upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

Description

Color 41, Leaf 4, Staple 34

HOLIDAY

 Net Upland sales of 167,400 running bales were down 17 percent from the previous week, but up 6 percent from the prior 4-week average.  Increases reported for Turkey 
(54,000 RB), China (32,800 RB), Indonesia (15,200 RB, including 1,000 RB switched from unknown destinations and decreases of 14,800 RB), Bangladesh (10,900 RB), 
Mexico (9,900 RB), and Thailand (7,200 RB), were partially offset by decreases for Japan (1,300 RB).  Net sales of 8,100 RB for delivery in 2009/10 were for El Salvador 
(3,500 RB), South Korea (2,300 RB), and Mexico (2,300 RB). Exports of 200,700 RB were down 16 percent from the previous week and 11 percent from the prior 4-week 
average.  The primary destinations were China (78,300 RB), Mexico (27,500 RB), Vietnam (21,200 RB), Turkey (15,700 RB), and Indonesia (13,400 RB).  

Description

New sales

ThroughNovember 22, 2007

   Net sales

2007-2008
Through November 20, 2008

Buy-backs and cancellations

Sales next marketing year

2008-2009

Outstanding sales

Futures Settlement
Color 41, Leaf 4, Staple 34

Adjusted world price 1/
Coarse count adjustment

Loan Deficiency Payment  (LDP) 

ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A' Index

Cents per Pound
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Spot Cotton Quotations   

31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 21-2 31-3 41-4 51-5
35.91 35.41 32.66 34.91 34.41 33.41 30.16 32.66 34.66 33.41 29.91 32.41 35.41 34.66 31.91 30.16
37.16 36.91 33.41 35.41 36.41 36.16 31.91 33.16 36.41 36.16 31.66 33.16 38.16 37.41 35.91 30.66
37.91 37.41 33.91 35.41 37.41 36.41 32.41 34.16 37.41 36.16 32.16 33.91 44.41 43.41 37.66 31.41
37.91 37.66 34.16 35.66 37.91 36.41 32.41 34.41 37.66 36.41 32.16 33.91 45.01 44.26 38.51 31.66

21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 21-2 31-3 41-4 32-3
35.75 34.75 33.50 33.25 36.25 35.25 33.00 32.50
36.50 35.75 34.25 34.00 37.00 36.00 33.75 33.25
37.00 36.25 35.50 34.00 37.50 36.75 34.75 33.25
37.75 37.00 35.75 35.00 37.50 37.00 35.00 34.25
39.75 39.25 37.25 35.75 40.00 39.75 36.25 35.25
41.25 39.75 38.00 37.50 41.50 40.75 38.00 36.75 45.66 44.91 38.16 38.66
41.50 40.00 39.25 37.75 42.25 41.00 39.00 37.50 49.66 48.91 41.66 41.16
42.75 40.75 39.75 38.25 42.75 42.00 39.50 38.75 52.56 48.96 42.46 41.41

SOUTH- NORTH SOUTH E. TX WEST DESERT SJ

EAST DELTA DELTA OK TEXAS SW VALLEY AVG.
-875 -875 -1200 -983

-825 -1000 -1100 -825 -825 -1000 -929
-425 -650 -750 -575 -550 -900 -1250 -729
-275 -325 -325 -300 -325 -425 -550 -361
-150 -125 -125 -150 -175 -275 -350 -193

0 0 0 0 0 0 0 0
0 25 25 15 15 25 25 19
0 0 0 0 0 0 0 0

-200 -150 -150 -240 -240 -275 -450 -244
-300 -275 -275 -375 -375 -475 -346

SOUTH- NORTH SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST DELTA DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW VALLEY AVG.

-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 -92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80

-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 21.5-22.4 -125 -300 -229 -25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 22.5-23.4 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 23.5-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 24.5-25.4 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 -25 -50 25.5-26.4 -50 -50 -50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-32.4 25 50 50 46
50 50 50 50 32.5 & Above 25 50 50 46

31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 31-3 41-4 32-3 42-4 31-3 41-4 51-5
NQ NQ NQ NQ
NQ NQ NQ NQ

NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ NQ

NQ NQ NQ

NQ--No quote available 

Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.

SJV GROWTH AREASE GROWTH AREA

35
36

TX-OK GROWTH AREADELTA GROWTH AREA
Staple

SOUTH DELTA
Staple

Staple

DESERT SOUTHWEST

33

36

SAN JOAQUIN VALLEY

34
35

Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots, 
compressed, FOB car/truck.

33
34

32

EAST TEXAS-OKLAHOMA WEST TEXAS

SOUTHEAST NORTH DELTA

35
36

29
30
31

MIKE DIFFERENCES - POINTS PER POUND

24 & Below
25-26
27-29

50-52
53 & Above

Mike Ranges

30-32
33-34

Base 35-36
37-42

November 27, 2008

31
32
33
34

LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS

STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES 

Base 43-49
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Leaf
44 46 48

1 122.50 127.50 127.75
2 122.25 127.25 127.75
3 108.25 113.25 113.50

4
5
6

1 122.00 127.00 127.75
2 121.50 126.50 127.25
3 107.00 112.00 112.25

4 89.75 94.75 95.50
5
6

1 115.50 120.50 121.25
2 113.50 118.50 119.75

3 99.00 104.00 106.00
4 80.75 85.75 86.75
5 75.25 76.25 77.50
6

1 80.50 85.50 86.50
2 80.25 85.25 85.75

3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 68.50 72.75 72.75
6
1

2 62.50 69.75 69.75
3 62.50 69.25 69.75
4 62.50 63.75 63.75
5 62.25 63.50 63.50
6

1
2 51.75 52.00 52.00

3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

Mike
Range Diff.

26 & Below -1350
27-29 -945

November 27, 2008

AMERICAN PIMA SPOT QUOTATIONS 

Color Staple

1

3
Strength

2 30-32 -550
33-34 -395

(Grams per Tex)

35.4 and Below -1050
DiffRange

35 & Above 0

5 Extraneous Matter

35.5-36.4 -793

4 36.5-37.4 -543
37.5 and Above

Level                      Diff.
Prep

1 -610

0

2 -835

1/  Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

2 -895
Other

6 1 -515
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Contact & Subscription Information 

Contact Information 
 
 
Branch Chief          Barbara.Meredith@usda.gov      (901) 384-3016 
Barbara Meredith 
 
Assistant Branch Chief       Cathy.Greene@usda.gov       (901) 384-3016 
Cathy L. Greene 
 
Southeastern Area Reporter      Danny.Pino@usda.gov       (478) 474-2831 
Danny Pino Jr. 
 
South Central Area Reporter      Jeff.Carnahan@usda.gov      (901) 384-3016 
Jeffery Carnahan  
 
Southwestern Area Reporter      Maria.Townsend@usda.gov      (559) 651-3015 
Vacant 
   
Western Area Reporter       Maria.Townsend@usda.gov      (559) 651-3015 
Maria Townsend 

Subscription Information 
 
 

All Market News Reports can be found on the internet, free of charge, at the following link: 
http://www.ams.usda.gov-cnmarketnews 

 
Subscribe to email delivery of any Market News Reports at CottonMN@usda.gov 

 
Printed copies can also be obtained by contacting Market News headquarters at the following address: 

 
USDA, AMS, Cotton and Tobacco Programs 

Cotton Market News Branch - Room 10 
3275 Appling Road 
Memphis, TN 38133 

(901) 384-3016 

The U.S. Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, 
age, disability, and where applicable, sex, marital status, familial status, parental status, religion, sexual orientation, genetic information, political 
beliefs, reprisal or because all or part of an individual’s income is derived from any public assistance program (not all prohibited bases apply to all 
programs).  Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.) 
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).   
 
To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-
9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD).  USDA is an equal opportunity provider and employer. 


