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Weekly Cotton Market Review

Average spot cotton quotations were 45 points higher than the previous week, ac-
cording to the USDA, Agricultural Marketing Service’s Cotton Program. Quotations
for the base quality of cotton (color 41, leaf 4, staple 34, mike 35-36 and 43-49,
strength 26.5-28.4, uniformity 81) in the seven designated markets averaged 38.34
cents per pound for the week ended Thursday, November 20.  The weekly average
was up from 37.89 cents reported last week but down from 59.38 cents reported the
corresponding period a year ago. Daily average quotations ranged from a high of
38.97 cents on Friday, November 14 to a low of 37.04 cents on Thursday, November
20. Spot transactions reported in the Daily Spot Cotton Quotations for the week
ended November 20 totaled 37,149 bales, compared with 11,129 last week and
14,777 bales a year ago. Total spot transactions for the season were 290,866 bales,
compared to 439,236 bales the corresponding four-day week a year ago. The ICE
March futures settlement prices ended the week at 39.91 cents, compared to 41.30
cents reported last week.

Prices are in effect from November 21-27, 2008

Adjustment World Price (AWP) 34.64 ELS Competitiveness Payment 0.00
Loan Deficiency Payment (LDP) 17.36 Fine Count Adjustment 2007 Crop 0.55
Coarse Count Adjustment (CCA) 0.00 Fine Count Adjustment 2008 Crop  0.15

7-Market Average Spot Cotton Quotations
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Regional Summaries

Southeastern Markets

Spot cotton trading was slow. Producer offerings
were light. Demand was moderate. Average local
spot prices were firm. Supplies were light. Trading
of CCC-loan equities was slow. The market tone
remained unsettled.

Inclement weather interrupted harvesting activi-
ties throughout the Southeast early in the period as a
cold front moved slowly through the region. Rain-
fall accumulations ranged from one-half of an inch in
portions of Alabama to over two inches in eastern
Georgia and the Carolinas. The cold front spawned
two violent tornadoes over the weekend which
caused moderate property damage in South Carolina.
The moisture eased droughty conditions in northern
Georgia, the western Carolinas, and Virginia. Sunny
and windy conditions helped fields to dry and soils
to firm early in the week and harvesting resumed.
Most gins were operating at or near capacity.

South Central Markets

Spot cotton trading was slow. Available supplies
were light. Demand was light. Average local spot
prices were steady. Trading of CCC-loan equities
was inactive. Inquiries from representatives of do-
mestic and foreign mills were light. No sales were
reported.

Scattered shower activity delayed fieldwork
early in the period. Rainfall accumulations totaled
less than one-quarter of an inch in most areas. Har-
vesting was virtually complete throughout the re-
gion. Some late-planted cotton and fields in low-
lying areas remained to be picked. Ginning was
winding down and many gins in the Delta had com-
pleted pressing operations for the season. Producers
mowed fields and shredded stalks.

Southwestern Markets

Spot cotton trading was slow in the East Texas/
Oklahoma and moderate in West Texas markets.
Trading of CCC-loan equities was active in the east
Texas/Oklahoma market and the west Texas market.
Supplies of new-crop cotton increased. Demand
continued light. Average local spot prices for east

Texas/Oklahoma and west Texas were higher. Pro-
ducers continued to put cotton in the CCC-loan pro-
gram. Local merchants and traders were concerned
about crop quality. Low mike and bark were preva-
lent in the crop. Some marketing firms offered three
cent equities but withdrew the offers as more of the
crop showed a decline in quality.

East Texas/Oklahoma

Temperatures were in the mid 50s and 60s in eastern
Kansas. In the cotton-growing areas of Oklahoma,
temperatures averaged in the mid 60s. No rainfall
was recorded during the period. Harvesting and gin-
ning continued in Kansas and Oklahoma. According
the NASS Crop Progress report for the ending No-
vember 16, Kansas was 18 percent harvested and
Oklahoma 44 percent. These percentages were well
behind the five-year average.

West Texas

Another hard freeze was recorded in west Texas
early in the reporting period. Temperatures dipped
into the 20s. Harvesting gained momentum in the
northern High Plains but progressed slowly in the
southern High Plains and Rolling Plains. Producers
were concerned about the high concentrations of
bark in their cotton. There were speculations that
late summer rains along with past freezes contrib-
uted to plant re-growth and the amount of bark in the
cotton. Industry representatives reported that ap-
proximately 60 percent of the cotton was off the
stalk in the High Plains and around 35 to 40 percent
in the Rolling Plains.

Western Markets

Spot cotton trading was inactive in the San Joaquin
Valley (SJV). Supplies of 2008-crop cotton were
moderate. Demand continued light. Average local
spot prices were higher. Foreign mill inquires were
light. Warm temperatures in the low 80s broke re-
cords in the Valley early in the reporting period.
Clear, sunny days allowed producers to plow down
and shred stalks in compliance with the Pink Boll-
worm program.



Regional Summaries

Spot trading of Upland cotton was inactive in the
Desert Southwest (DSW). Supplies of 2008-crop
cotton were moderate. Demand continued light.
Average local spot prices were lower. Harvesting
and ginning continued.

American Pima spot cotton trading was inactive.
Supplies of 2008-crop cotton were moderate. De-
mand was light. No forward contracting or domestic
mill activity was reported. Foreign mill inquires
were light. Harvesting and ginning continued.

Textile mill report. Buyers for domestic mills pur-
chased a light volume of color 41, leaf 5, 6, and 7,
and staple 35 and longer for prompt delivery. De-
mand was moderate for color 41, leaf 4, and staple
34 and longer for immediate-to-nearby delivery;
most mills have covered their raw-cotton needs for
the near term. Reports indicated some mills plan to
take three to five days of down time for the Thanks-
giving holiday; others plan to take up to two weeks
of down time.

Inquiries through export channels were light to
moderate. Demand from foreign textile mills had
tapered off slightly and some merchants expressed
concern for cancellations from oversees buyers.
Agents for mills in Malaysia inquired for a moderate
volume of color 31, leaf 3 and staple 35 for Decem-
ber shipment. Demand was best throughout the Far
East for any discounted styles of raw cotton.

CORRECTED CHARTS
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Regional Price Information

Southeastern Markets

e A light volume of forfeited CCC-loan cotton, color mostly 31 and 41, leaf mostly 3 and 4, staple 33-35, mike
35-49, strength 26-28, and uniformity 79-81 traded for around 36.50 cents per pound, FOB warehouse
(compression charges not paid).

South Central Markets
North Delta

. Even-running lots containing color 21 and 31, leaf 3 and 4, staple 36, mike 43-49, strength 29-31, and uniform-
ity 81-83 sold for around 42.50 cents per pound, FOB car/truck (Rule 5, compression charges paid).

e A moderate volume of forfeited CCC-loan cotton, color 43 and better, staple 32 and longer, mike 35-49,
strength 26-28, and uniformity 79-81 sold for around 34.00 cents, FOB warehouse (compression charges not
paid).

South Delta

. No trading activity was reported.

Southwestern Markets

East Texas-Oklahoma

e  Alight volume of 2008-crop cotton, color mostly 51 and 41, leaf 8 and 7, leaf 34-35, mike 35-49, strength aver-
aging 28.0,with extraneous matter (bark) sold for around 25.50 cents per pound, FOB car/truck.
e A moderate volume of CCC-loan equities traded for around two cents.

West Texas

e A moderate volume of 2007-crop cotton, color 31 and better, leaf 3 and better, staple 36 and longer, mike 35-
49, strength averaging 30.0, with extraneous matter bark traded for around 40.50 to 43.00 cents per pound, FOB
car/truck.

e A heavy volume of forfeited CCC-loan cotton, mostly 31 and better, leaf 2 and better, staple 33 and longer,
mike 34-49, strength averaging 28.0, with a small amount of extraneous matter (bark) sold for around 38.00
cents, FOB warehouse.

e A moderate volume of 2008-crop equities traded for around two cents.

Western Markets

San Joaquin Valley

. No trading activity was reported.

Desert Southwest
. No trading activity was reported.

American Pima
. No trading activity was reported.



Number of Bales in Certificated Stocks

Stocks as of Non-Rain
Delivery Points 11/20/2008 Awaiting Review Grown Cotton
Galveston, TX 116,665 0 0
Greenville, SC 138,000 0 0
Houston, TX 47,215 0 0
Memphis, TN 618,353 1,690 226
New Orleans, LA 29,756 0 0
Total 949,989 1,690 226

Source: USDA, AMS, Cotton Program and ICE Board of Trade.

Average Price for 31-3-35 Average Price for 41-4-34
Fri Mon Tue Wed Thu Fri Mon Tue Wed Thu
Market | 14-Nov|17-Nov| 18-Nov| 19-Nov [ 20-Nov Market | 14-Nov| 17-Nov| 18-Nov| 19-Nov [ 20-Nov
SE 40.01 | 39.12 | 39.84 | 39.78 | 37.91 SE 39.01| 38.12 | 38.84 | 38.78 | 36.91
ND 38.76 | 37.87 | 39.09 | 39.28 | 37.41 ND 3751 | 36.62| 37.84 | 38.03 | 36.16
SD 38.76 | 37.87 | 39.09 | 39.28 | 37.41 SD 3751 | 36.62 | 37.84 | 38.03 | 36.16
ETX 41.75| 41.00 | 41.25| 41.75| 40.00 ETX 39.75| 39.00 | 39.25| 39.75| 38.00
WTX 42.75 | 42.00 | 4225 42.75| 41.00 WTX 39.75| 39.00 | 39.25| 39.75| 38.00
DSW 46.01 | 45.12 | 45.34 | 45.28 | 43.41 DSW 3851 | 37.62 | 37.84 | 37.78 | 35.91
SV 5151 | 50.62 | 50.84 | 50.78 | 48.91 SV 40.76 | 39.87 | 40.09 [ 40.03 | 38.16
7-Mkt Avg.| 42.79 | 41,94 | 4253 | 42.70 | 40.86 7-Mkt Avg.| 38.97 | 38.12 | 38.71| 38.88 | 37.04
Source: USDA, AMS, Cotton Program Source: USDA, AMS, Cotton Program
Spot Transactions
Fri Mon Tue Wed Thu
Market | 14-Nov| 17-Nov| 18-Nov| 19-Nov [ 20-Nov
Upland
SE 0 0 363 0 0
ND 0 0] 2,049 768 1,133
SD 0 0 0 0 0
ETX 1,407 412] 4,021 262 750
WTX 2,000 4,060 7,352 10,777 1,795
DSW 0 0 0 0 0
SV 0 0 0 0 0
Total 3,407 4,472| 13,785| 11,807 3,678
Pima 0 0 0 0 0

Source: USDA, AMS, Cotton Program



Sixty-four percent of the cotton acreage was harvested, 10 points behind last year and six points behind the 5-
year average. Harvesting was complete in Missouri and neared completion in the Delta and in Tennessee.
Harvesting progress ranged from 23 points behind the 5-year average in Kansas to 12 points ahead in Mis-
souri. Harvesting was very active in California, Georgia, South Carolina, and Texas.

Cotton Harvested vs. 5-Year Average
week ending November 18, 2008
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Excerpts from National Agricultural Statistical Service, State Agricultural Summary, NASS,
USDA, released November 18, 2008

ALABAMA: Days suitable for fieldwork 5.0. Topsoil moisture 1% very short, 24% short, 73% adequate, 2%
surplus. As the 2008-crop season drew closer to its end, producers were busy harvesting the remaining acre-
age of cotton.

ARIZONA: Temperatures were mostly above normal across the state for the week ending November 16. Pre-
cipitation was reported at eight of the 22 reporting stations. Cotton harvesting was complete on 60 percent of
the acreage across the state. Cotton condition in the state remained mostly good.

ARKANSAS: Days suitable for fieldwork 4.8. Topsoil moisture 1% very short, 9% short, 78% adequate, 12%
surplus. Subsoil moisture 1% very short, 9% short, 81% adequate, 9% surplus. Due to the rain last week, cot-
ton farmers harvested only an additional 1% of the crop.

CALIFORNIA: Cotton defoliation and harvesting activities were neared completion. Early-picked cotton
fields continued with stalk plow down and shredding.

GEORGIA: Days suitable for fieldwork 5.2. Topsoil moisture 7% very short, 33% short, 53% adequate, 7%
surplus. Soil moisture rated at 7% very short, 33% short, 53% adequate, and 7% surplus. Daily average high
temperatures were in the mid 60's most of the week. Average lows were in the 40's. Some harvesting was de-
layed due to rain. Some growers were harvesting irrigated fields first and waiting to harvest low-yielding cot-
ton.

KANSAS: Days suitable for field work 3.6. Topsoil moisture 3% short, 81% adequate, 16% surplus. Subsoil
moisture 1% very short, 8% short, 87% adequate, 4% surplus. Stock water supplies 2% short, 94% adequate,
4% surplus. Primary farm activity involved harvesting cotton.

LOUISIANA: Days suitable for fieldwork 4.9. Soil moisture 4% very short, 30% short, 62% adequate, 4%
surplus.

MISSISSIPPI: Days suitable for fieldwork 3.1. Soil moisture 2% very short, 15% short, 59% adequate, 24%
surplus. Cotton 96% harvested, 99% 2007, 99% avg. Rainfall over regions of Mississippi halted fieldwork
temporarily. There was still some cotton that remained to be harvested.

MISSOURI: Days suitable for fieldwork 3.9. Topsoil moisture 1% very short, 12% short, 74% adequate,
13% surplus. As the harvesting season winds down, wet field conditions continued to keep farmers out of
many fields. Drier weather is needed for producers to finish harvesting. Temperatures ranged from normal to
3 degrees below average across the state. Rainfall for the week averaged 0.69, ranging from 0.35 inches in the
west-central district, 0.38 in the northeast district, and 1.80 inches in the southeast district.

NEW MEXICO: Days suitable for fieldwork 7.0. Topsoil moisture 18% very short, 51% short, 29% ade-
quate, 2% surplus. Wind damage 13% light, 4% moderate, 2% severe. Freeze damage 18% light, 16% moder-
ate, 19% severe. Cotton 26% fair, 59% good, 15% excellent; 99% bolls open, 41% harvested. This has been
a very dry week for most of the state except for a few stations in the north. Temperatures were near normal
over most of the state.



NORTH CAROLINA: Days suitable for field work 4.6. Soil moisture 5% very short, 14% short, 61% ade-
quate, 20% surplus. Activities during the week included the harvesting of cotton. North Carolina received
above normal rainfall for this time of the year, with precipitation ranging from three-quarters of an inch Hick-
ory to four and one-third inches in Greenville. Average temperatures were normal for this time of year, rang-
ing from 39 to 60 degrees.

OKLAHOMA: Days suitable for fieldwork 5.2. Topsoil moisture 11% very short, 29% short, 57% adequate,
3% surplus. Subsoil moisture 12% very short, 25% short, 62% adequate, 1% surplus.

SOUTH CAROLINA: Days suitable for fieldwork 5. Soil moisture 4% very short, 23% short, 60% adequate,
13% surplus. Cotton 3% very poor, 9% poor, 46% fair, 35% good, 7% excellent. Much of South Carolina re-
ceived heavy showers from storms late in the week. Rainfall was over an inch in most areas with a majority of
the central portion of the state getting two or more inches. Precipitation was lighter in counties in the Upstate
bordering western North Carolina and along the coastline. The wet conditions put planting and crop combining
on hold for a few days. There was a lot of cotton harvested early in the week before the rains came.

TENNESSEE: Days suitable for fieldwork 5. Topsoil moisture 3% very short, 25% short, 69% adequate, 3%
surplus. Subsoil moisture 17% very short, 32% short, 51% adequate.

TEXAS: Top soil moisture was mostly short to adequate statewide. Cotton condition was mostly fair to
good, statewide. Cotton harvest in the Low Plains and Edwards Plateau was in full swing while harvest was
complete in South Central Texas.

VIRGINIA: Days suitable for fieldwork 4.4. Topsoil moisture 11% very short, 15% short, 67% adequate,
7% surplus. Subsoil moisture 17% very short, 24% short, 57% adequate, 2% surplus. Cotton 73% harvested,
94% 2007, 77% avg. It was a rainy, windy week for the Commonwealth. The rain helped to replenish soil
moisture but slowed field work. Cotton harvesting is on schedule. Growers in Suffolk County report a
bumper cotton crop.



World market price for upland cotton, in cents per pound, in effect from 12:01 a.m., EST, Friday through midnight, EST, Thursday

2008
Description Oct Oct 31-Oct Nov Nov Nov
17-23 24-30 6-Nov 7-13 14-20 21-27
Adjusted world price 1/ 44.44 44.62 40.12 38.77 36.12 34.64
Coarse count adjustment 0.00 0.00 0.00 0.00 0.00 0.00
Loan Deficiency Payment (LDP) 7.56 7.38 11.88 13.23 15.88 17.36
1/ Color 41, leaf 4, staple 34, mike 35-36 & 43-49, strength readings of 26.5-28.4 grams per tex, length uniformity of 81 percent.
Source: Farm Service Agency, USDA.
ICE futures contract settlement, designated spot market average for color 41, leaf 4, staple 34, and
Far Eastern 'A' Index
Color 41, Leaf 4, Staple 34 Far
Date Futures Settlement 7-Market Eastern
Dec-08 Mar-09 May-09 Jul-09 Oct-09 Dec-09 Average 'A' Index 1/
Current
November 14 41.03 4251 43.54 44.71 46.90 48.30 38.97 53.15
November 17 39.37 41.62 42.63 43.78 46.28 47.58 38.12 53.80
November 18 39.39 41.84 42.90 44.23 46.73 48.19 38.71 53.00
November 19 40.81 41.78 42.59 43.76 46.10 47.80 38.88 53.10
November 20 39.64 39.91 40.57 41.66 44.16 45.85 37.04 53.10
1/ C.F. Far Eastern price furnished by Cotton Outlook of Liverpool.
Upland Spot Price Quotations
Color 41, Leaf 4, Staple 34
Cents per Pound 7-Market
Date Southeast North Delta South Delta East TX/OK West Texas Desert SW SJ Valley Average
November 14 39.01 37.51 37.51 39.75 39.75 38.51 40.76 38.97
November 17 38.12 36.62 36.62 39.00 39.00 37.62 39.87 38.12
November 18 38.84 37.84 37.84 39.25 39.25 37.84 40.09 38.71
November 19 38.78 38.03 38.03 39.75 39.75 37.78 40.03 38.88
November 20 36.91 36.16 36.16 38.00 38.00 35.91 38.16 37.04

Source: USDA, AMS, Cotton and Tobacco Programs, Cotton Market News

U.S. upland cotton export sales and exports, in running bales, for week and year, marketing years 2007-2008 and 2008-2009

Marketing Years

Description 2007-2008 2008-2009
ThroughNovember 15, 2007 Through November 13, 2008
Week Mkt. Year Week Mkt. Year
Outstanding sales - 2,530,000 - 3,491,900
Exports 183,300 3,772,200 239,000 3,568,500
Total export commitments - 6,302,200 - 7,060,400
New sales 260,800 - 210,400 -
Buy-backs and cancellations 33,500 - 8,000 -
Net sales 227,300 - 202,400 -
Sales next marketing year 500 169,600 0 79,700

Net Upland sales of 202,400 running bales were up 51 percent from the previous week and 8 percent from the prior 4-week average. Increases reported for China (39,700
RB), Turkey (36,900 RB), Mexico (23,900 RB), Peru (14,200 RB), Bangladesh (13,300 RB), and Thailand (11,200 RB), were partially offset by decreases for unknown
destinations (400 RB). Exports of 239,000 RB were up 8 percent from the previous week and from the prior 4-week average. The primary destinations were China (87,200
RB), Turkey (48,200 RB), Mexico (32,900 RB), and Indonesia (11,100 RB). Net American Pima sales of 700 RB were mainly for Japan (300 MT) and Thailand (300 MT).
Exports of 1,900 RB were down 14 percent from the previous week and 40 percent from the prior 4-week average. The primary destinations were Germany (900 RB) and
Indonesia (700 RB).

Source: Export Sales Reporting Division, Foreign Agricultural Service, USDA.
NOTE: Data may not add due to rounding.

November 20, 2008




Spot quotations are in cents per pound for cotton equal to the Official Standards, net weight, in mixed lots,

compressed, FOB car/truck.

SOUTHEAST NORTH DELTA SOUTH DELTA DESERT SOUTHWEST
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 414 51-5 42-4 21-2 31-3 414 51-5
3591 3541 32.66 3491 34.41 3341 30.16 32.66 33 34.66 3341 29.91 3241 3541 34.66 3191 30.16
37.16 36.91 3341 3541 36.41 36.16 3191 33.16 34 36.41 36.16 31.66 33.16 38.16 37.41 3591 30.66
37.91 3741 33.91 3541 3741 36.41 3241 34.16 35 3741 36.16 32.16 3391 44.41 4341 37.66 3141
37.91 37.66 34.16 35.66 37.91 36.41 3241 3441 36 37.66 36.41 32.16 3391 45.01 44.26 3851 31.66
EAST TEXAS-OKLAHOMA WEST TEXAS SAN JOAQUIN VALLEY
21-2 31-3 41-4 42-4 21-2 31-3 41-4 42-4 Staple 21-2 31-3 41-4 32-3
35.75 34.75 33.50 33.25 36.25 35.25 33.00 32.50 29
36.50 35.75 34.25 34.00 37.00 36.00 33.75 3325 30
37.00 36.25 35.50 34.00 37.50 36.75 34.75 3325 31
37.75 37.00 35.75 35.00 37.50 37.00 35.00 34.25 32
39.75 39.25 37.25 35.75 40.00 39.75 36.25 3525 33
41.25 39.75 38.00 37.50 4150 40.75 38.00 36.75 34 45.66 4491 38.16 38.66
41.50 40.00 39.25 37.75 42.25 41.00 39.00 37.50 35 49.66 4891 41.66 41.16
42.75 40.75 39.75 38.25 42.75 42.00 39.50 38.75 36 52.56 48.96 42.46 41.41
MIKE DIFFERENCES - POINTS PER POUND
SOUTH- NORTH SOUTH E. TX WEST  DESERT &
EAST DELTA DELTA OK Mike Ranges TEXAS SW VALLEY AVG.
-875 24 & Below -875 -1200 -983
-825 -1000 -1100 -825 25-26 -825 -1000 -929
-425 -650 -750 575 27-29 -550 -900 -1250 -729
-275 -325 -325 -300 30-32 -325 -425 550 -361
-150 -125 -125 -150 33-34 -175 -275 -350 -193
0 0 0 0 Base 35-36 0 0 0 0
0 25 25 15 37-42 15 25 25 19
0 0 0 0 Base 43-49 0 0 0 0
-200 -150 -150 -240 50-52 -240 -275 -450 -244
-300 -275 -275 -375 53 & Above -375 -475 -346
STRENGTH DIFFERENCES UNIFORMITY DIFFERENCES
SOUTH- NORTH  SOUTH E. TX Grams WEST DESERT SJ SOUTH- NORTH SOUTH E. TX Unit WEST DESERT SJ
EAST  DELTA  DELTA OK per tex TEXAS SW VALLEY AVG. EAST DELTA DELTA OK TEXAS SW_ VALLEY AVG.
-175 18.5-19-4 -175 -175 -125 -90 -90 -90 77 & below -90 -100 -60 92
-175 19.5-20.4 -175 -175 -110 -80 -80 -75 78 -75 -90 -50 -80
-425 -300 -275 -150 20.5-21.4 -150 -450 -292 -100 -70 -70 -60 79 -60 -80 -40 -69
-350 -250 -225 -125 21.5-22.4 -125 -300 -229 25 0 0 0 80 0 0 0 -4
-300 -200 -175 -100 22.5-234 -100 -150 -171 0 0 0 0 Base 81 0 0 0 0
-250 -175 -125 -100 23.5-24.4 -100 -100 -100 -136 0 0 0 0 82 0 0 0 0
-200 -150 -100 -100 245-25.4 -100 -100 -100 -121 20 30 30 10 83 0 30 30 21
-25 -25 25 -50 25.5-26.4 -50 -50 50 -39 30 40 40 10 84 10 40 40 30
0 0 0 0 Base 26.5-28.4 0 0 0 0 40 50 50 20 85 20 50 50 40
0 0 0 0 28.5-29.4 0 0 0 0 50 60 60 30 86 & above 30 60 60 50
25 25 25 25 29.5-30.4 25 25 25 25
50 50 50 50 30.5-32.4 25 50 50 46
50 50 50 50  [32.5 & Above 25 50 50 46
LANDED MILL QUOTATIONS - GROUP 201 MILL POINTS
Cents per pound, even running lots, mike 35-49, strength 23.5 or more grams per tex, net weight, prompt shipment, delivered brokerage included.
Quotations for group 200 mill points are slightly higher and for Alabama, Georgia and east Tennessee mills are slightly lower.
SE GROWTH AREA DELTA GROWTH AREA TX-OK GROWTH AREA SJV GROWTH AREA
31-3 41-4 51-5 42-4 31-3 41-4 51-5 42-4 Staple 31-3 41-4 32-3 42-4 31-3 41-4 51-5
31 NQ NQ NQ NQ
32 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 33 NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 34 NQ NQ NQ NQ NQ NQ NQ
NQ NQ NQ NQ NQ NQ NQ NQ 35 NQ NQ NQ
36 NQ NQ NQ

NQ--No quote available

November 20, 2008
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American Pima quotations are for cotton equal to the Official Standards, net weight, in mixed lots, UD Free, FOB warehouse. 1/

AMERICAN PIMA SPOT QUOTATIONS
Color Leaf Staple
44 46 48
1 1 122.50 127.50 127.75
2 122.25 127.25 127.75
3 108.25 113.25 113.50 Mike
4 Range Diff.
5 26 & Below -1350
6 27-29 -945
2 1 122.00 127.00 127.75 30-32 -550
2 121.50 126.50 127.25 33-34 -395
3 107.00 112.00 112.25 35 & Above 0
4 89.75 94.75 95.50
5
6
3 1 115.50 120.50 121.25
2 113.50 118.50 119.75 Strength
3 99.00 104.00 106.00 (Grams per Tex)
4 80.75 85.75 86.75 Range Diff
5 75.25 76.25 77.50 35.4 and Below -1050
6 35.5-36.4 -793
4 1 80.50 85.50 86.50 36.5-37.4 -543
2 80.25 85.25 85.75 37.5 and Above 0
3 80.00 85.00 85.00
4 72.50 78.00 78.00
5 68.50 72.75 72.75
6
5 1 Extraneous Matter
2 62.50 69.75 69.75 Level Diff.
3 62.50 69.25 69.75 Prep
4 62.50 63.75 63.75 1 -610
5 62.25 63.50 63.50 2 -895
6 Other
6 1 1 -515
2 51.75 52.00 52.00 2 -835
3 51.75 52.00 52.00
4 51.75 52.00 52.00
5 51.50 51.75 51.75
6 51.00 51.25 51.25

1/ Pima spot quotations for color-leaf-staple combinations not quoted will be included as sales of those qualities which are reported.

November 20, 2008
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Contact & Subscription Information

Contact Information

Branch Chief Barbara.Meredith@usda.gov (901) 384-3016
Barbara Meredith

Assistant Branch Chief Cathy.Greene@usda.gov (901) 384-3016
Cathy L. Greene

Southeastern Area Reporter Danny.Pino@usda.gov (478) 474-2831
Danny Pino Jr.

South Central Area Reporter Jeff.Carnahan@usda.gov (901) 384-3016
Jeffery Carnahan

Southwestern Area Reporter Maria. Townsend@usda.gov (559) 651-3015
Vacant

Western Area Reporter Maria. Townsend@usda.gov (559) 651-3015

Maria Townsend

Subscription Information

All Market News Reports can be found on the internet, free of charge, at the following link:
http://www.ams.usda.gov-cnmarketnews

Subscribe to email delivery of any Market News Reports at CottonMN @usda.gov

Printed copies can also be obtained by contacting Market News headquarters at the following address:

USDA, AMS, Cotton and Tobacco Programs
Cotton Market News Branch - Room 10
3275 Appling Road
Memphis, TN 38133
(901) 384-3016

ge, P g
beliefs, reprlsal or because all or part of an individual’s |ncome is derlved from any publlc aSS|stance program (not aII prohibited bases apply toall
programs). Persons with disabilities who require alternative means of communication of program information (Braille, large print, audiotape, etc.)
should contact the USDA’s TARGET Center at (202) 720-2600 (Voice and TDD).

To file a compliant of discrimination, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, SW, Washington, DC 20250-






